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QOriginal Loan Amount: $417,000.00 Investor Loan No; 4005777252
MIN Number: 100020000511840260

HOME AFFORDABLMODIFICATION AGREEMENT

Borrower (*I'): MARCO SCHIAVONI, A MARRIED MAN. If more than one Borrower or Mortgagor is
executing this document, each is referred to as "1."'Fer purposes of this document words signifying the
singular (such as "i") shall include the plural (such as "we"} and vice versa where appropriate.
Lender or Servicer (“Lender’): COLDWELL BANKER HOM.E LOANS, whose address is 1 Mortgage
Way, Mount Laurel, NJ 08054
Date of first lien mortgage, deed of trust, or security deed (“Mortgage”j-and Note (“Note™):
January 09, 2008
Loan Number: 0051184026
Property Address (“Property”). 907 W WILDWOOD DRIVE

PROSPECT HEIGHTS, IL 60070

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpcratisr-that is acting
solely as nominee for Lender and Lender's successors and assigns. MERS is the mortgapgze.under the
Mortgage. MERS is organized and existing under the laws of Delaware, and has a mailing acarsss and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. The MERS street address is
3300 S.W. 34th Avenue, Suite 101, Ocala, FL 34474,

Legal Description:
See Exhibit "A" attached hereto and made a part hereof;
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Prior instrument reference: Instrument No: 0801840104, of the Official Records of COOK County,
IL.

If my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordabie Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage
and Note together, as they may previously have been amended, are referred to as the “Loan Documents.”
Capitalized " tarms used in this Agreement and not defined have the meaning given to them in Loan
Documeiits:

I understand thzi <f*er | sign and return two copies of this Agreement to the Lender, the Lender will send

me a signed copy-vf-this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have pean satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am experiencing a firanciai hardship, and as a result, {i) I am in default under the Loan
Documents or my default (s imminent, and (if) | do not have sufficient income or access to
sufficient liquid assets to make tiie monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Acreement lives in the Property as a principal residence, and
the Property has not been condemiier’

C. There has been no impermissible char.ge i~ the ownership of the Property since | signed the Loan
Documents. A permissible change would be any transfer that the lender is required by law to
allow, such as a transfer to add or remove « femily member, spouse or domestic partner of the
undersigned in the event of a death, divorce or r fariage;

D. I have provided documentation for all income that . receive (and | understand that | am not
required to disclose child support or alimony unless /| chose to rely on such income when
requesting to qualify for the Home Affordable Modification Program (“Program™));

E. Under penalty of perjury, all documents and information | K ave provided to Lender in connection

with this Agreement, including the documents and informatznr-regarding my eligibility far the

Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with th¢ “regram, | will do so: and

| have made or will make all payments required under a trial period plan

®m

2. Acknowledgements and Preconditions to Modification. | understand and acknowier'Je that:

e

of my representations in Section 1 are no tonger true and correct or any covenant in Secton 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate.

In that event, the Lender will have all of the rights and remedies provided by the Loan Documents;
and

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any

B. 1 understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
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this Agreement by signing and returning a copy of it to me, and (ji) the Modification Effective Date
(as defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agreement.

3. The Modification. |f my representations and covenants in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Docurients will automatically become modified on November 1, 2011 (the “Modification Effective
Date") an-.all unpaid late charges that remain unpaid wiil be waived. | understand that if | have failed
to make ariy nayments as a precondition to this modification under a trial period plan, this modification
will not take efiect. The first modified payment will be due on November 1, 2011.

A. The Maturity-Dae will be: October 1, 2051.

B. The modified prircipal balance of my Note will include all amounts and arrearages that will be past

due as of the Modificafion-Effective Date (including unpaid and deferred interest, fees, escrow
advances and cther cos's, butexcluding unpaid late charges, collectively, “Unpaid Amounts”} less
any amounts paid to the [.encar but not previously credited to my Loan. The new principal
balance of my Note will be $46¢,222.30 (the “New Principal Balance"). | understand that by
agreeing to add the Unpaid Anicurits.to the outstanding principal balance, the added Unpaid
Amounts accrue interest based up<the interest rate in effect under this Agreement. | also
understand that this means interest viill rove accrue on the unpaid Interest that is added to the
outstanding principal balance, which wou.d not happen without this Agreement.

. $66,067.94 of the New Principal Balance shall be deferred (the "Deferred Principal Balance"} and
I will not pay interest or make monthly payments on tais amount. The New Principal Balance less
the Deferred Principal Balance shall be referred to as'tha "Interest Bearing Principal Balance" and
this amount is $400,154.36. Interest at the rate of 2:000%will begin to accrue on the Interest
Bearing Principal Balance as of Octeber 01, 2011 and ‘he iirst new monthly payment on the
Interest Bearing Principal Balance will be due on November..-2011. My payment schedule for
the modified Loan is as follows:

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Monthly
Monthly Prin & Escrow Number of
Interest | Interest Rate Change | Int Payment Payment Total Monthly Monthly
Years Rate Date Amount Amount Payment Payment Begins On | Payments
$1,264.10 $2,475.87
[1-5 2.000% [October 01, 2011 $1,211.77 ay adjust May adjust November 01, 2011 60
eriodically periodically
ay adjust May adjust
}S 3.2.00% [October 01, 2016 51,407.79 e . [November 01, 2016 12
eriodically periodically
7 4.000% ) [October 01, 2017 51,614.71 ayadjust - May adjust o ber 01,2007 i2
eriodically periodically
a0 Jzsw < ocgner 01, 2018 61,641.01 IM“?’ adjust  May adjust by pero1, 2008 96
AV S periodically  Jperiodically

*The escrow paymente. may be adjusted periodically in accordance with applicable law and
therefore my total monthiv:yayment may change accordingly.

The above terms in this Sectiori 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not lifnited to, provisions for an adjustable, step or simple interest rate.

| understand that, if | have a pay optinn adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, th< interest-only or any other payment options will no longer be
offered and that the monthly payments destiibed in the above payment schedule for my modified
Loan will be the minimum payment thai will_be due each month for the remaining term of the
Loan. My modified Loan will not have a necative amartization feature that would allow me to pay
less than the interest due resulting in any unpa’d i’iterest being added to the outstanding principal
balance.

| will be in default if | do not comply with the terms ci the l.oan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Docuraeittz, then in the event of default
under the Loan Documents, as amended, the interest that will be duz-will be the rate set forth in
Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amoun's sti| owed under the
Loan Documents by the earliest of; (i) the date | sell or transfer an interest ininz Praperty, (ii) the
date | pay the entire Interest Bearing Principal Balance, or (iii} the Maturity Date.

4. Additional Agreements. | agree to the following:

A.

That all persons who signed the Loan Documents or their authorized representative{s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and
co-borrower are divorced and the property has been transferred to one spouse in the divorce
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decree, the spouse who no longer has an interest in the property need not sign this Agreement
(although the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or (ji) the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, trial period plan
or other workout plan that | previously entered into with Lender.

T womply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments
of tax#s, insurance premiums, assessments, Escrow Items, impounds, and all other payments,
the aniwizabof which may change periodically over the term of my Loan.

That this Agreniient constitutes notice that the Lender's waiver as to payment of Escrow items, if
any, has been revoked, and | have been advised of the amount needed to fully fund my escrow
account

That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance (with their terms and are hereby reaffirmed.

That all terms and provisions-0f ire Loan Documents, except as expressly modified by this
Agreement, remain in full force &\ affect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release-in whole or in part of the obligations contained in the
Loan Documents; and that except as othizrwise specifically provided in, and as expressly modified
by, this Agreement, the Lender and | will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

That, as of the Modification Effective Date, notwitiisianding any other provision of the Loan
Documents, if all or any part of the Property or anv/iiterest in it is sold or transferred without
Lender's prior written consent, Lender may, at its option, fequire immediate payment in full of all
sums secured by the Mortgage. Lender shall not exercise i=is‘ootion if state or federal law, rules
or regulations prohibit the exercise of such option as of the dat¢: ¢f such sale or transfer. If Lender
exercises this option, Lender shail give me notice of acceleration” The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | must
pay all sums secured by the Mortgage. If | fail to pay these sums piio- to the expiration of this
period, Lender may invoke any remedies permitted by the Mortgage withou: further notice or
demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only al'ow the transfer
and assumption of the Loan, including this Agreement, to a transferee of my property as permitted
under the Garn St. Germain Act, 12 U.5.C. Section 1701j)-3. A buyer or transferee of the Property
will not be permitted, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or fransferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
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amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any fitle endorsement(s), or similar title
insurance product(s), and/or subcrdination agreement(s) that are necessary or required by the
Lender's procedures to ensure that the modified mortgage Loan is in first lien position andfor is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anyining else to the contrary in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of
this' Agreement will not become effective on the Modification Effective Date and the Agreement
will beiLiand void.

K. That | will-ereerte such other documents as may be reasonably necessary to either (i)
consummate the tzerms and conditions of this Agreement; or (i) correct the terms and conditions
of this Agreemernif an error is detected after execution of this Agreement. ! understand that
either a corrected A¢resmant or a letter agreement containing the correction will be provided to
me for my signature. Al Lender’s option, this Agreement will be void and of no legal effect upon
notice of such error. If | eiect'not to sign any such corrective documentation, the terms of the
original Loan Documents shail Continue in full force and effect, such terms will not be modified by
this Agreement, and | will not be"eligible for a modification under the Home Affordable Modification
Program.

L. Mortgage Electronic Registration Systen's, Inc. (‘"MERS”) is a separate corporation organized and
existing under the laws of Delaware and hag an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS. In casés where the loan has been registered with MERS
who has only legal title to the interests granted by-ine borrower in the mortgage and who is acting
solely as nominee for Lender and Lender's successcrs and assigns, MERS has the right; to
exercise any or all of those interests, including, but natfimited to, the right to foreclose and sell the
Property; and to take any action required of Lender incliding, but not limited to, releasing and
canceling the mortgage loan.

M. That Lender will collect and record personal information, includiig.-out not limited to, my name,
address, telephone number, social security number, credit scor¢, income, payment history,
government monitoring information, and information about account La'ances and activity. In
addition, | understand and consent to the disclosure of my personal information; and the terms of
the trial period plan and this Agreement by Lender to (i) the U.S. Department-ofihe Treasury, (i)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Horie Affordability
and Stability Plan; (iii) any investor, insurer, guarantor or servicer that owns, insurzs, auarantees
or services my first lien or subordinate lien {if applicable} mortgage loan(s); {iv) corip=nies that
perform support services for the Home Affordable Modification Program and the Second Lien
Maodification Program; and (v) any HUD certified housing counselor.

N. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the Loan as modified,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or is otherwise missing, I will comply with the Lender's request to execute, acknowledge, initial
and deliver to the Lender any documentation the Lender deems necessary. if the Note is
replaced, the Lender hereby indemnifies me against any ioss associated with a demand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents." | agree to deliver the Documents within ten (10) days after | receive the Lender's
written request for such replacement.

O. Thzithe mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitulization which will resutt in a higher total monthly payment. Furthermore, the date on which |
may request cancellation of mortgage insurance may change as a result of the New Frincipai
Balance:

P. This Agreement.r:udifies an obligation secured by an existing security instrument recorded in
COOK County, IL, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original obligation secured by the existing security
instrument is $406,885.03. rhe principal balance secured by the existing security instrument as
a result of this Agreement is-$453,222.30, which amount represents the excess of the unpaid
principal balance of this original citigation.

In Witnesg/Whereof, thg Lepder and | have executed this Agreement.

X) (LY, (/(//4(((()&5—— — /) (Seal)

MARCO SCHIAVONI -Borrower

[Space Below This Line For Acknowled Jmentsj

State of llinois

County ﬁfz/ /( .
The foregoing instrument was acknowledged before me on ﬁ %2/0(4(/—’ _/i '_ by

MARCO SCHIAVONI, A MARRIED MAN.

) "“}'{"M"“""“"“‘ A
VA i ; o FICTAT S Ay ;

{Signature gff p/g;sﬁ taking acknowledgment) 3 MV %Eﬂ'g‘?rfff:ﬁ/\“‘x
L . . . MY (15 ol OF {
My Commiseon Expire @// {/‘5'/ 042 SMMISSION EXpikes 5y .,

S e e, - e B
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COLDWELL BANKER HOME LOANS

By: Ww (Seal)

Name: Vné/ fﬁog X ] -Lender
Tile:  I33SH ) %SIW

[Space Below This Line For Acknowledgments]

State of New Jersey, County of Burlington

on Qecember' 8 20§ . vefore me, T3 Fa&\\\eﬁﬁ\ ,

a notary Public in and torsaid State personally appeared

Melisaa S%J}aﬁ'}' VP

of the Corporation, personally known 1o r.ie,0r proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed o tiie within instrument and acknowledged to me that they executed
the same in their capacity, and that by their sioiature on the instrument, the individual, or the person upan

behalf of which tz individual acted, executed the irztument.

Notary Public 4
ﬁz@f/] [ashley BETH LASHLEY

Notary Public of New Jersef/ NOTARY PUBLIC OF NEW JERSEY
My Commission expires: ‘?/ Z[n , 20\ Ay Sommission Expires 9126/2016
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mleq

Mortgage ElectroniciRegistration Systems, Inc - Nominee for Lender

Tite: V1ISSA § gt Ass- So,cre,-}qwl

[Space Below This Line For Acknowledgments]

State of New JaiceyCounty of Burlington

On DEr 'f—jww, 20 1 , before me,

a notary Pubilic in iﬁ for saiti State, personally appea’red
. . A
Melissa S 25} el Rot  Secrekam,

of Mortgage Electronic Registration Systems, Inc - Nominee for Lender or proved to me on the basis of
satisfactory evidence to be the individual whose hama is subscribed to the within instrument and
acknowledged to me that they executed the same inaneir capacity, and that by their signature on the
instrument, the individual, or the person upon behalf urw#hich the individual acted, executed the
instrument.

Notary Public v

BETH LASHLEY
Beth Losh l% NGTARY PUBLIC OF NEW JERSEY
Notary Public of New Jersey . ity Gom:alasion Expires 9/26/2016
My Commission expires: C?/ZCO / o] é
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Exhibit "A"

Loan Number: 0051184026
Property Address: 907 W WILDWOOD DRIVE, PROSPECT HEIGHTS, IL 60070

Legal Description:

LOT 150 TN EHLER AND WENBORG'S COUNTRY GARDENS UNIT NO. 3, BEING A SUBDIVISTON
OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTIN 15, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS. APN: 03-15-309-002-0000

Loan No: 0051184026

Exhibit A Legal Description Attachment Page 1 of 1




