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P.0. Box 8000 - Monroe, LA 71203
Prepar«i By: Joanne Letouncay

3050 Higr'2nd Parkway

Downers Crove, IL 60515

Mortgage

Deflhitions. Words used in multiple #sctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 4ne 21, Certain rules regarding the usage of words used in this
document are also provided in Section 15.
(A) "Security Instrument " means this documriii, which is dated December 9, 2011, together with all
Riders to this document.
(B) “Borrower" is PATRICIA L WALTER. Borro:wey is the mortgagor under this Security Instrument.
(C) "Lender” is SPMorgan Chase Bank, N.A.. Lende: i8 o National Banking Association organized
and existing under the Iaws ofthe United States. Lender’s adviress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security lustrum=nt.
(D) “Note” means the promissory note signed by Borrower anc dat.d December 9, 2011. The Note
states that Borrower owes Lender one hundred ninety five thousand und 00/100 Dollars UsS:
$195,000.00) plus interest. Borrower has promised to pay this debt in z.gviar Periodic Payments and
to pay the debt in fuli not later than January 1, 2027.
(E) “Property™ means the property that is described below under the heading "Treasfer of Rights in
the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due wnder this Security Instrument, plus interet.
(G) “Riders” means all Riders to this Security Instrument thet are executed by Bomrower. The 1oliowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ~ ® Condominium Rider O Second Home Rider

1350454146
ALLINEHS-Singie Famify-Fannis Wsa/Froddie Mec UNMIFORM |NSTRUMENT Famx 3014 148

VHPS ) ) nt
“Woltire Kiwar Financial Services 20111004.0.0.0 A0R-J20110F0BY inidaie: Page 19¢ 18

| Lt
LTI




1200333069 Page: 3 of 20

UNOFFICIAL COPY

J Balloon Rider O Plannied Unit Development Rider [1 1-4 Family Rider
0O VA Rider 0O Biweekly Payment Rider 3 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordiriances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community dssociation Dues, Fees, and Assessments” moans all dues, fees, assessments and
oﬂmdmgﬂﬂntmimosedmmwﬂnhupmybyamﬂomﬁﬁmmhﬁmhommmm
assor;ation or similar organization.

(J) “Etrztronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, d.at, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument. computet, or magnatic tpe so as to order, instruct, or athorize & financial institution to
debit or credit an ccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller fcn:crﬁmhvrwm transfers initiated by telephone, wire transfers, and automated clearinghouse
trans

(K) “Escrow ftems" me:ais thnse items that are described in Section 3.

(L) "Miscellaneous Proceeds” siwans any compensation, settloment, award of damages, or proceeds
paid by any third party (other L.an insurance proceeds paid under the coverages described in Section
5) for: (i) damage 1o, or destruction ¢.. the Property; (i) condemnation or other taking of ail or any
part of the Property: (iii) conveyance in \ira of condemnation; or-(iv) misreprésentations of, or
omissions s to, the value and/or conditio 1 of the Property.

(M) "Mortgage insurance means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment" means the regularly schedule zmount due for (1) principal and interest under
the Note, plus (ii) any amounts undér Section 3. of this Sceusity Instrument.

(O) "RESPA " means the Real Estate Settlemenit Procedur=: Act (12 U.S.C. Section 2601 et seq.)and
its implementing regulation, Regulation X (24 C.FR. Part 350()), as they might be amended from
time to time, or any additional or successor legislation or regulaiior. that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reqanments and restrictions that
are imposed in regard to a "federally related morigage loan™ even if the [ #an does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Barrower " means any party that has taken title to th rinperty, whether
or not that party has assumed Borrower’s obligations under the Note and/or this $=cr.it; Instrument.,

Transfer of Rights in the Property. This Security Instrument secures (0 Lender: (i) toe reoayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perfom ani= of
Borrower's covenants and agreements under this Security Instrument and the Note. For this punuse,
Borrower dokes hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 04233020301007 which currently has the address of 1829 WILDBERRY DR UNIT
G [Street) GLENVIEW {City], lllinois 60025 [Zip Code] ("Propesty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,

‘ and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security- Instrument, All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORR.UWZR COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to martsage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o record, Bomrower warrants and will defond generally the title to the Property against
all claims and dema=nds, subject to any encumbrances of record.

THIS SECURITY {M3TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vristions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrovier and Lender covenant and agree as follows:

1. Payment of Principal, Interust, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the prinzipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due anrier the Note., Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under nz Note and this Security Instrument shall be made in U,S.
currency. However, if any check or other instrurem received by Lonkder as payment under the Note or
this Security Instrument is retuned to Lender unpsid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrum~s* bo made in one or more of the following forms,
as selected by Lender: (8) cash; (b) money order, (<) curtiind check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an i.;stution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Eleetronic Funis Transfer.

Payments are deemed received by Lender when received at the locz a0 Jesignated in the Note or at such
other location as may be designated by Lender in accordance with tic zorice provisions in Sectian 15.
Lender may retum any payment or paitial payment if the payment or punii) payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paynser’. insufficient to.bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to r=fuse such payment or
partial payments in the fiture, but Lender is not obligated to apply such paymest« at the time such
payments are acoepted. If each Periodic Payment is applied 28 of its scheduled dueate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti: ori rewer makes
payment to bring the Loan current. If Borrower does not do so withina reasonable period of ti:ne, Lender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds wit’ be aoplied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bomrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security [nstrument.
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2. Application of Payments or Proceeds. Except as othervwise described in this Section 2, all

peyments accepted and applied by Lender shall be applied in the following order of priority: (2) intesest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts

‘shail be applied first to late charges, sccond to any other amounts due under this Security Instrument,

and then to reduce the princips! balance of the Note.

If Lender receives a paymeit from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any. late charge due, the payment may- be applied to the delinquent paymient and the late
charge. ' more than ane Periodic Payment is outstanding, Lender may apply any payment received from
Bomower (o the repayment of the PwiodicPaymentsiﬁmdtotheextemﬂm.'mhpaymmtmbe paid
in full. T the extent thiat any excess exists after the payment is applied to the full payment of one or
more Periodiz Payments, such excess may be appliad to any late charges due, Voluntary prepayments
shall be applicd {7t to any prepayment charges anid then as dascribed in the Note.

Any application of zayents, insurance proceeds, or Miscellaneous Proceeds to principal dus under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteins. Rerrower shall pay ta Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (s) taxes and assessments and’ oth>r items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeity; {b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance rquired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by *:irrower to.Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provicions of Section 10. These flems are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, 05 ¢xrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowér shaii rcomptly furnish to Lender ail notices of amounts
10 be peid under this Section. Borrgwer shall pay Lendcs ine Funds for Escrow Items unless Lender
waives Bormower's obligafion to pay the Funds for any or ali Fsc-ow Items. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow [tem< a any time. Any-such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dire ctly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has ice7 waived by Lender andl, if Lender
requires, shal} furnish te Lender receipts evidencing such payment witai su¢h time period as Lender
may require, Borrower’s obligation to make such payments and to providi rezeipts shall for all purposes
be decmed to be a covenant and agreement contained in this Security Instrumcnt, 2¢ the phrase "covenant
and agreement” is used in Sectian 9. If Borrower is abligated to pay Escrow ltoe.s directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may exircise its rights
undet Section 9 and pay such amount and Borrower shall then be obligated under Sestios 9 to repay 10
Lender any such smount. Lender may revoke the waiver as to any or all Escrow Items at'ary time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in‘an amount (a) sufficient tp permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum emount a lender can
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requirc under RESPA. Lender shall estimate the amoust of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in éin instifution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lenidér is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall applyﬂ\eFlmdstopayterserowltemsnolaterthanﬂwﬁmspaciﬁed
1nder RESPA. Lender shiall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and App*icable Law permits Lender to make such s sharge. Unless an agreement is made in writing or

Applizabt, Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamingy on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid £0 the Funds. Lender shall give to Borrower, without charge, an.annual accounting of the
Funds as require” hv RESPA.

If there is & surplus o7 Frnds held in escrow, s defined under RESFA, Lendershall account to Borrower
for the excess funds i, arcotdance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendet snall potify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to maie p ‘i shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiercy o Tunds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, \nd Borrawer shall pay to Lender the amount neccssary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured % this Security [nstrument, Lender shiall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, 2sse<sments, charges, fines, and impositions atfributable
to the Property which can attain priority over this Security Instrument, leasehold paymenis or ground
rents on the Property, if any, and Community Associat'o” Ducs, Fees, and Assessments, if any. To the
extent that these jtems are Escrow Items, Borrower shall psy fem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorty sver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secvzed iy the lien in a manner acceptable
to Lender, but only so long as Borrawer is pi such agreomezt: {e) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick: in Lender's opinion operate
o prevent the enforcement of the fen while thase proceedings are pending, but ity until such procesdings
are concluded; or (c) secures fram the holder of the lien en agreement satisfactcpy 12 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower (. notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower.shall satissy 1l lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time charge fora real estate tax verification and/vr rporting
service ysed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incluted within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurancs shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the terim
ofﬁwLm'l‘heimmwﬁﬂpxwidmgmeimslnnbeclmenbyaomwasubjemmwﬂd‘s
right to disapprove Borrower's choice, which right shelt nat be exercised unreasormbly. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) one-time charge for flood zone
determination, certification and tracking scrvices; or (b).a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Bosrower shall also be responsible for the
payme:¢ of any fees imposed by the Federal Emergency Maragentent Agency in connection with the
review of 7y flood zone determination resulting from en objection by Borrower.

If Borrawes -+ to maintain any of the coverages described abeve, Lender may obtain insurance coverage,
at Lender's cpiie:s znd Borrower's expensse. Lender is under no obligation to purchase any particular type
or amount of coverug:. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's <o ity in the Property, or the contenits of the Property, 4gainst any risk, hazard or
liability and migit provi/i: greater or lesser coverage than was pseviously in effegt. Borrower acknowledges
that the cost of the insuranc: chverage so obtaimed might significantly exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lénder under this Section 5 shall become
additional debt of Borrower securd by this Security Instrumient. These amourits shall bear interest it the
Note rate from the datc of disbursexzar: and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender 2:] renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include  standr.d 1nortgage clause, and shall name Lender as morigagoe
and/or as an additional loss payee. Lender shall hove the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give ¢ 1.crder ail receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance co vevare, not otherwise réquired by Lender, for
damage to, o destruction of, the Property, such policy shull %.%udé a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insuranci carrier and Lender. Lender may
make proof of loss if not made prompily by Borrawer, Unless Lensr und Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance. ¥as requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i» economically feasible and
Lender’s secarity is not lessened. During such repair and restoration period, Lener shall have the right
to hold such insurance proceeds until Lender hes had an opportunity 10 inspect ©)xch Property to ensure
the wark has been completed to Lender's satisfaction, provided that such inspection shai' be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlé payzierorina series
of progress paymients bs the work is completed. Unless an & ent is madé in writing = pplicable
Law requires inferest to be paid on such insurance proceeds, Lender shall not be required to pry Liorrower
any interest or carnings on such proceeds. Fees for public adjusters, or cther third parties, retand by
Barrower shall not be paid out of the insurance proceads and shall be the sole obligation of Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethet or not then

1315018

ILLINCHD-Srigin Famiy-Farnie Moo redtie Muo UMFORM INSTRUMENT (/Jmm"m
209112004 0.0.0.4002- 20102007 initinls: L Page 801 1§

B T




1200333069 Page: 8 of 20

'UNOFFICIAL COPY

duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may filé, negotiate and settje any available isurance claim
and related matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle 8 claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice s given. In cither event, or if Lender acquires the Property under Section 22
wmm.BmwymeM(u)Bmsﬂmemthm

amount not to exceed the amounts unpaid inder the Note or this Security Instrument, and (b) any other
of Botrvver's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insarar.ce policies covering the Property, insofer as such rights are epplicable to the coverage of the

Property, Leﬂ.t‘crmyuseﬂwﬁmnnoepmeedseitlmtompnirorrﬁoreth:l?mperty‘o:rtopaymounu
unpaid under 202 Note or this Security. Instrument, whether or not then due.

8. Occupancy. o rower shall occupy, establish, and use the Property #s Borrower's principal residence
within 60 days after 2 xecution of this Security Instrument and shall contirue to occupy the Property
as Borrower's principa: raidence for at least one year after the dete of . unless Lender otherwise
agrees in writing, which cons=nt shall not be unreasonably withheld, or unless ¢xtenuating circumstances
exist which are beyond Borcovs#.s control.

7. Preservation, Maintenanct. ani Protection of the Property; Inspections. Borrower shall
not destroy, demage or impair the Fiozecty, allow the Property to deteriorate dr commit waste on the
Property. Whether or not Borrower is rw#iging in the Property, Boirower shall maintain the Property in
order to prevent the Property from doteniciating or decreasing in value due to its condition. Unlesy it is
determined pursuant to Section 5 that repair or restaration is not economically feasible, Borrower shall
promptly repair the Property if dameged to avoid fuither deterioration or damage. [f insurance or
condemnation proceeds are paid in connection wit aaiage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has teleased proceeds for such
purposes, Lender may disburse proceeds for the repairs ard iystoration in a single payment ar ina serics
of progress payments as the work is completed. [ the insuia7cr; or condemnation proceeds are not
sufficient to repalr or restore the Propesty, Borrower is not reF'zved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections 5f 3¢ Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propeav, Lzader shall give Borrower
potice at the time of or prior to such an Interior inspection specifying such re waneble cause.

8. Borrower's Loan Application. Borrewer shall be in default if, during thé Lon application process,
Borrower or any persons or entities acting st the direction of Borrower or with Borrowe’s knowledge
or consent gave materially false, misleading, or inaccurate information or statcments ic Lr.ider (or failed
o provide Lender with material infermation) in connection with the Loan, Material reprsezitations
include, but aré not limited to, representations coneerning Borrower’s occupancy of the Proper.y as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securtty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a légul proceeding that migght significantly affect Lender's interest in the Property
w«mmmm.mm(mbmmmmm,mfumim
or forfeiture, for enforcetnent of a fien which may astain priority over this Security. Instrument or to
enforce laws or regulations), or (¢} Borrower has abandonied the Property, thea Lender may do and pay
for whatever ismnablcorappmpriatctapotecthdu‘sinﬁmﬂinﬂmeﬁcnymd rights under this
Security Instrument, including pratecting and/ar assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can includs, but are not limited to: (a) paying any sums sccured
by a lien which has priority mmhmmmnm&)appmﬁngihmhnd(c)payingmmble
attorneys' fees to profect its.interest i the Property and/or rights under this Security Instrument, including
its secy:=d Hosition in a banksupicy proceeding, Securing the Property includes, but is not limited to,
entering thy. Property to make repairy, change Jocks, replace or board up doors ind windows, drain water
from pipes, Airiinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Althzup) Lender may take action under this Section 9, Lender does.not have 1o do so and is
not under any dut;/ o obligation to do so, It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amcunts disbursect Uy Lender under this Section 9 shall become additionalidett of Borrower secured
by this Security Instrument. Tnes ¢ »mounts shall bear interest at the Note raie from the date of disbursoment
and shall be payable, with such interest, upon notice frotn Lender to Borrower requesting paymient.

If this Security Instruriicnt is on a i%asenold, Borrower shall comply with all the provisions of the lease.
If Borrower acquites fee title to the Prcpe-ty, the leasehoid and the fee title shall not merge unless Lender
agrees. to the merger in writing.
10. Mortgage Insurance. If Lender requir »d Mostgage Insurance asa condition of making the Loan,
Borrower shall pay the premiums required to mail tain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lenaes orases to be available friom the martgage insurer
that previously provided such insurance and Borrower 4t required to make separately designated
payments toward the premiums for Mortgage Insurance, Penower shall pay the premiums roquired to
obtain coverage substantially equivalent to the Morigage Insuviice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortg2g= insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleut Mortgage Ingurance coverage
is not vailabie, Borrower shall continue to pay to Lender the amouni £ the separatety designated
paymnts that wete duc when the insurance coverage eeased to be in efiec. Lender will accept, use and
retain these payments as a non-refunable loss reserve in liew of Martgage Ip-amance. Such loss reserve
shal) be non-refuridable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall
not be required to pay Besrower any intorest or eamings on such loss reserve. Lo der can no longer
require loss reservee payments if Martgage Insurance coverage (in the amount:end fc/ the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is o%isined, and
Lender requires separately designated payments toward the premiums for Mortgage Insure:icz, If Lender
required Mertgage Insurance us a condition of making the Loan and Borrower was required 0 inake

1 ly designated payments toward the premiums for Morigage Insurance, Borrower shall pa} the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrawer's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reéimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrewer does not repsy the Loan as agreed. Berrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluste their totel risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage 'msur'eundﬂwlztherparty(orpuﬁu)m
these agresments, These agreements may require the mortgage insurer to make paymerits using any
source o funds that the morigage insurer may have available (which may include funds obtained from
Mortgage !nsurance premiums),

As a result of bsse agreements, Lender, any purchaser of the Note, another insurer, any réinsurer, any
other entity, « sr.v affiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or nist he characterized as) & portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing . modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliat. =7 Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insure, the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements will pz¢ affect the amounts that Borrower bas agroed to pay for
Morigage Insurance, or any oiker terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mrtage Insurance, and they will not entitle Borrower to any
refand.

(B) Any such agreements will not affect the richts Borrower bas - If xny - with respect to the
Mortgage Insurance unider the Homeowners Protection Act of 1998 or any other Iaw. These
rights may include the right to receive certain disclosures, to request iand obtain cancellation
of the Mortgage Insurance, to have the Mortgage (ysurance terminated sutomatically, aad/or
to receive a refund of any Mortgage Insurance provimms that were unearned at the fime of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A'.i:!iscellaneous Proceeds are hereby
assigned to.and shall be paid to Lenider.

If the Property is damaged, such Miscellaneous Proceeds shall be appli=d io restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's scoraty is not lessencd. During
such repair and restoration period, Lender shall have the right to held such Misce!aneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has hen comnleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender maj pay for the repairs
and restoration in a single disbursement or in a serics of progress payments a$ the woix % completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid or'grich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inklerest of earnii'es rn such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's secuiity
would be lessened, the Miscellaneous Proceeds.shall be dpplied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1458184148
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In the cvent of 4 tota] taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paki 10 Borrower. ’

Invthe evenit of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Praperty irnmediately before the pertial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellanoous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destrcior), or loss in value divided by.(b) the fair market value of the Propesty immediately before the
partial ta¥ins. destruction, or loss in vaiue. Any balance shall be paid to Borrpwer.

In the everit ui « partial taking, destruction, or loss in value of the Property in which the fiiir markes vajue
of the Propeity i aodiately before the partial taking, destruction, or loss in vallue is less than the amount
of the sums secursl inmediately before the partial taking, destruction, or loss:in value, unless Borrower
and Lender otherwise ag e in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrusnent whether or not the sums are.then due. '

1f the Property is abandoned oy Borrower, or if, after notice by Lender to Bomower that the Oppesing
Party (as defined in the next senite:ice) offers to make an award to sottle a claim for damages, Botrower
fails to respond to Lender within 3 dpy: after the date the notice is given, Lentder is authorized to collect
and apply the Miscellaneous Proceeds =%3r to restoration or repair of the Property or to the sums secured
by this Security Instrimrient, whether or 1% ten duc. "Opposing Party” means the third party that owes
Borrower Miscelldneous Proceeds or the pary agsinst whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceedirg, whether ivil or criminal, is begun that, in
Lender’s judgment, could result in forfoiture of the Prcor:tv or other matcrial impairment of Lender's
interest in the Propesty or rights under this Security Instrum.r*. Borrower can cure such a defaylt and,
if acceleration has occurred, reinstate as provided in Sectior. 17, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludss forfis:me of the Property or other miatesial
impairmertt of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Tonder's intorest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are ot applied to restoration or repair of the Prenerty shall be applied
in the order provided for in Section 2.

12. Borrower Not Relsased; Forbearance By Lender Not a Waiver; Extersior of the time for
payinent or modification of amortization of the sums secured by this Security Instrume?( p.anted by
Lender to Borrower or any Successer in Interest of Borrower shall not operate to release the siability of
Borrower or arty Suecessors in Interest of Borrower, Lender shall not be required to commence procendings
against any chesaorinlntemswf&mowcrortomﬁmeto-mmdtimcforpaymentoroﬂlemiscmodify
ammﬁzaﬁonofﬂuesumsmurodbythisSecmitylmUumemby reason of any demand made by the
original Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender in exereising

. 1150136148
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any right or remedy including, without Kmitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower of in amounts less then the amount then due, shall not be
4 walver of or preclude the exercise of any right or remedy,

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's cbligations and liability shail be joint and several, However, any
Borrower who co-signs this Security [nstrument but does not execute the Note (a "co-signer”); (a) is
co-signing this Security Instrument enly to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrumient; (b) is not personally obligated to pay the sums
secured %y this Security Lnstrumient; and (c) agrees that Lender and any other Borrower can sgree to
extend,, incdify, forbear or miake any accommodations with regard to the terms of this Security Instrument
or the No%¢ without the co-signer’s consent.

Subject to the 7covisiotis of Section 18, any Successor in Interest of Barrower who assumes Bomower's
obligations unaer (s Security Instrumerit in writing, and is-approved by Lender, shall obtain all of
Borrower's rights a7 beaefits under this Sscurity Instrument. Borrower shallinot be released from
Borrower's obligation: 5 liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaits and agreemenits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the :urcrisors and assigns of Lender.

14. Loan Charges. Lender may chage Borrower fees for services performed in connection with
Borrower's default, for the purpose <f ziotecting Lender's inférost in the Property and rights under this
Security Instrument, including, but noi imii=d to, sttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abserice of ox:gess authority in this Security nent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicabic Law.

If the Loan is subject to & law which sets maximum |oup charges, and that law is finally interpreted so
that the interest or other loan charges collected of to be oriiested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrced by the amout necessary to-reduce the
charge to the permitted limit; and (b) any sums already collested ‘rom Borrower which exceeded permitied
imits will be refunded to Borrower. Lender may choosé to make this x=fund by reducing the principal
owed under the Noie or by making s direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym.cr:« charge (whether or not
prepayment charge is provided for under the Note). Borrower's acceplance Jizay such refurid made by
direct payment io Borrower will constitute & waiver of any right of action B& roveer might have arising
out of such overcharge.

15. Notices. All notices given by Borrawer ot Lenider in connection with this Secur'ty Ir srument must
be in writing. Any notice to Borrower in connection with this Seeurity Instrument shail 02 p2emed to
have been given to Borrower when mailed by first class mail or when actually delivered to orrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall:be the Property iguress
unless Borrower has designated a substituto notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a proced:g for reporting Borrower's

change of address, then Borrower shall only report a change of address that specified procedure,

. ‘ 1063154148
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Thee may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
mmmmmwmmwmﬁmmmmmmmmmewm
with this Security Instrument shall not be deemed to have been given to Lendar until actually received
by Lender. If any notice required by this Security Instruroat is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement underthis Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatior= contained in this Security Instrument are subjoct to any requirements:and limitations of
Applicanis Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or

it might be sDant, but such silence shall not be coristrued as a prohibition against agreement by contract.

In the event ihe:. 5y pravision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coriie* skall not affect other provisions of this Security Instrument or the Note which can be
given effect without U conflicting provision,

As used in this Security Istument: (a) words of the masculine gender shall mean and include
corresponding neuter words oz words of the femininé gender; (b) words in the singular shall mean and
include the plural and vice ver<; 1nd (c) the word "may" gives sole discretion without any obligation ta
take any action,

17. Borrower's Copy. Borrower 52" e given one copy of the Note and of'this Security Instrument.

18. Transfer of the Property or a Bene'irial Intarest in Borrower. As used in this Section 18,
*Iterest in the Property” means any Jegal or wneficial interest in the Property, Including, but not limited
o, those beneficial interests transferred in a bond tor Jeed, coritract for deed, instaliment sales contract
or escrow agreement, the irtent of which {s the transfer =f title by Borrower at a fisture date to a purchaser.

If all or any, part of the Property or any Intérest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower i s01d or transferred) without Londer's prior
written consent, Lender may require immediate payment in 12 f all sums secured by this Security
Instrument. However, this option shall not be exercisod by Lerwcr if such &xercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acectriiiori. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoid=awz, with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bosrower megts certain sor:ditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued # any time.
prior to the carlicst of: (a) five days before salo of the Property pursuant to Section 22 of this Secrity
Instrument; (b) such other peried as Applicable Law might specify:for the termination of Borro.ws. s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securjty Instrument and the
Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agrecments; ©
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred Tot the purpose of profecting
Lender's iterest in the Property and rights under this Secrity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sécured by this ity Instrument, shall
continue unchanged unless as ctherwise provided under Applicable Law. er may require that
Borrower pay such reinstatemenit sums and expenses in one or more of the following forms, us selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depasits aré insured by a federal agency,
instrur-ata'ity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument 7d obligations secured hereby shall remain fully effective as if no ageeleration had occurred.
However, this r'ght to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of K¢~ Thange of Loan Servicer; Notice of Grievance. ‘The Note or a partial interest
in the Note (togethat vith this Security Instrument) can be sold cne or more times without prior notice
to Borrower. A -sale tisar result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due i2er the Note and this Security Instrument and performs other mortgage loan
servicing obligations under t' iote, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loar: Servicer unrelated to a sale of thic Note. If there is a change of the Loan
Servicer, Borrower will be given wiftiea notice of the change which will state the name and address of
the new Loan Servicer, the address tu ‘w*ich payments should be made and any gther information RESPA
requires in connextion with & notice of ra”fer of servicing, If the Note is sold and thereafter the [ oan
is serviced by a Loan Servicer other than the j%;chaser of the Note; the mortgage loan servicing obligations
to Bomower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are
not assumed by the Note purchaser urless othery isc provided by the Note purchases.

Neither Borrower nor Lender may commence, join, or. s joined to any judicial action (as.either an
individual litigant or the member of a class) that arises rn the other party's actions pursuant to this
Security Instrument or that alleges that the other party has br.a~hed any provigion of, or any duty owed
bymmnoﬁthisSecwitylnsu'mneanﬁlmnhBorromro:lmierhnsnot ed the other: party (with
such notice given in compliance with thé requircments of Section 15) =< suchalleged breach and afforded
the other party hereto a reasonsble period after the giving of such notice 3 take corrective action. If
Applicable Law provides a time period which must clapse before certeir aitioh can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. 1%e :@tize of acceleration and
oppommhytomgivmtoﬂormwerpwmaiﬁ'w&oﬁmnmdﬂwmﬁoe o acoeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the.notice and eppartunity to take comective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazsrdous 5\ oo* p2 those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta) Law and
the following substances; gasoline, kerosene, other flammizble or toxic petroleumi products, toxit; pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldefyde, and radioactive m aiesinls;
(b) "Environmenta] Law" means federal laws énd laws of the jurisdiction where the Property is located
that relate to health, safety or environmenta! protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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»Bnvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Submmﬁ,mmmmrdmmymmsmmminﬂn‘hepeﬂy. Borrower shall not
do, nor allow amyone lse 1o do, anything affectirig the Property (a) that is in vigltion of any Environmental
Law, (b) which creates an Environsmental Condition, or (c) which, due to the presenice, use, or release of
a Hazardous smm.mmmmmmmemmfﬂunw.mmm
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardo:s Substances that are geiienally recognized to be appropriate to normal residential uses and to
maintznarze of the Property (inchuding, but net limited to, hazardous substanices in consumer products).

Borrower sai} promptly give Lender written notice of (a) any investigation, ¢laim, dernand, lawsuit or
other action uv any governmiental or regulatory agency or private party invoiving the Property and any
Hazardous Subsiz.«c or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cond:iiew, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazxed/us Substance, and (c) any-condition caused by the presence, use or release of
4 Hazardous Substancs which adversely affects the value of the Property. If Borrower leams, or is notified
by-any governmental or reguls’y authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectips the Property is necessary, Borrower shall lrompﬂymkejall necessary
remedial actions in aceordance wi h Esivironmental Law. Nothing hetein shall create any obligation on
Lender for an Environmental Cleanuy.

Non-Uniform Covenants. Borrower uri Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall zve nofice to Borrower prior to acceleration
following Borrewer's breach of any coveuavt or sgreement in this Security Instrument (but
not prior to acceleration under Section 18 unkss Appiicable Law. provides otherwise). The
notice shall apecify: (s) the defanlt; (b) the sction rynired to ture the| default; (c) a date, not
less than 30 days from the date the notice is given 0 Brrower, by h the default must
be cured; and (d) that failure to cure the default on os befrre the daté specified in the notice
may result in scceleration of the sums sccured by this Secur’; Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shail furlser inform Borrower of the
right to reinstate after acceleration and the right to assert in tur wreclosure preceeding the
non-existence of a default or auy other defense of Borrower to stz wtition and foreclosure,
If the default is not cured on or before the date specified ln the notir, Leader at its option
may. require immediate payment in full of all sums secured by this Securit; Instrument without
further demand and may foreclose this Security Instrument by judicial procicling. Lender
shall be entitied to collect all expenses incurred in pursuing the vemedies pioviues in this
Section 22, including, but not limited to, reasonsble attorneys' fees and coats of it cvidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall ‘elease this
Security Instrument. Borrawer shall pay any recordation costs. Lender may charge Bommower a &< for
releasing this Secl.\ritymsm;mem,butonlyifﬂwfecispaidteat}ﬁrdpmyfm;ervimrenderedand
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with 11linois law, the Borrower hareby releases and waives
all righis under and by virtue of the Llinois homestead exemption laws.

28. Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence
of the insurance coverage roquired by Bormower's agreement with Lender, Lender may purchase insurance

2t Borrower’s expense to protect Lender's interests in Borrower's collateral. Thig insurance may, but need

nm,prmeﬂBonowefsimum.ThewvmgeMLeMﬂpwclﬁmmaympaywclﬁmM‘Bomwer
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but ouly after providing Lender with evidence that Borrower
has obtaiv.cd insurance as required by Borrower'sand Lender's agreament. If Lender purchases insurance
for the colateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges L cder may impose in connection with the placement of the insyrance, until the effective
date of the carze!stion or expiratiori of the insurance. The costs ef the insurance may be added to
Borrower's total ~otstanding balance or obligation. The costs of the insurance may be mere than the cost
of insursnce Borruwar 2asy be able to obtain on its own,

BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kider exacuted by Borrower and recorded with it.

Borrower

m L e ’Zé/,,
te
Seal
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Acknowiedgment
State of Hiinois

Cousty of Cook T )2‘
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STREET ADDRESS: 1829 WILDBERRY DRIVE G
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 04-23-302-030-~1007

LEGAL DESCRIPTION:
UNIT NUMBER 37-"G" AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

THAT PART OF BLOCK 2, IN VALLEY LO UNIT NUMBER 5, BEING A SYRDIVISION IN SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING ON THE SOUTH LINE OF SAID BLOCK 2 AT A POINT WHICH IS 244 FEET EAST FROM THE.
SOUTHWEST CORNER OF SATD BLOCK 2 AND .RUNNING THENCE NORTH ALONG A LINE- PERPENDICULAR TO
SAID SOUTH LINE OF BLOCK 2 A DISTANCE OF 0.50 FEBT TQ WILDBERRY DRIVE, THENCE NORTH
EASTWARDLY, AOFTHWARDLY AND NORTH WESTWARDLY ALONG THE EASTERLY' LINE OF SAID WILBERRY
DRIVE, BEING HTRA THE ARC OF A CIRCLE CONVEX TO THE BAST AND HAVING A RADIUS OF 55 FEET
A DISTANCE OF 141.055 FEBT; THENCE NORTH ALONG THE EAST LINE OF SAID WILDBERRY DRIVE
BEING HERE A STRFLGNT LINE, A DISTANCE OF 18.90 FEET TO A POINT WHICH IS 120,50 FEET
NORTH FROM THE SOUTI! LYNE OF SAID BLOCK 2; THENCE BAST ALONG A LINE 120.50 FEET NORTH
FROM AND PARALLEL WITH 5»ID SOUTH LINE OF BLOCK 2 A DISTANCE OF 251.75 FEET TO AN
INTERSECTION WITH A LINE WHICH IS PERPENIDCULAR TO THE SOUTH LINE OF SAID BLOCK 2 AND
WHICH INTERSECTS THE SOUTH LINF. OF SAID BLOCK 2 AT A POINT 525.75 FEET EAST FROM THE
SOUTHWEST CORNER OF SAID BLOGK 2+ THENCE RALONG SAID LAST DESCRIBED PERPENDICULAR LINE, A
DISTANCE OF 120.50 FEET TO SAIC SOJTH LINE OF BLOCK 2, AND THENCE WBST ALONG SAID SOUTH
LINE OF BLOCK 2, A DISTANCE OF 281.5 FEET TO THE POINT QF BEGINKING;

WHICH SAID SURVEY IS ATTACHED AS EXHIL'T "A" TO A CERTAIN DEdLARATION CF CCNDOMINIUM
OWNERSHIP, MADE BY THE EXCHANGE NATIONAL @ArK OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 25, 1966 AND KNOWN »S_TRUST NUMBER 19407 AND RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUMTY, ILLINOIS AS DOCUMENT WUMBER 213580186,
AND AS AMENDED FROM TIME TO TIME, TOGETHER WII% LTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINCIS.

CLEGALD
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Condominium Rider

THIS CONDOMINIUM RIDER is made this-9th day of December, 2011, and Is incorporated into and shall
be. deerned 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower ") o seCure Borrower's Nete to
JPMoargan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Securit; Instrument and located at:

1829 WILGBERRY DR UNIT G, GLENVIEW, IL 60025
[Property Address]
The Property iriciuc'ct » unit in, together with an undivided interest in the comnion elements of, a
Condominium Preject Laoam as:
VALLSY LONORTH
[Name of Condminium Project]

(the "Condominium Profect ). 11 the swners association or other entity which acts for the Condominium
Project (the “Owners Association ) holas title to property for the benefit or usd of its members or
shareholders, the Property also includes Burower's interest in the Qumers Assceiation and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition o ti czvenants and agreements made in the Security
Instrument, Borrower and Lender further covenan ana agree as follows:

A. Condominium Obligations. Borrower shall perZuria ell of Borower's obligations under the
Condominium Project’s Constituent Documents. The “Cors7vent Documents * are the: (i) Declaration
or any other document which creates the Condominium Project; {ii) by-aws; (ili) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly gy, when due, sl dues and essessments
imposed pursuant to the Constituent Documents,

B. Property insurance. So long as the Owners Association maintaine, ith p generally accepted
insurance carrier, a "Master" or “Blanket" policy on the Condominium iPriget which is satisfactory to
Lender and which provides insurance coverage in the amounts (including ded::~tible lovels), for the
periods, and against loss by fire, hazards included within the term ""Extended Cpve-oge, " and any othet
hazands, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to lrendcr of tt ¢ yearly
premium installments for property insurance on the Property; and (i) Borrower's pbligation 1adcs Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loan.

1353154148
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Borrower shall give Lender prompt notice of any lapsc in required property insumnce coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceéds in lieuofrestmﬁqnonepairfollowingn
loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be puidwwﬂwfwapplicmimhtheﬂmm by:the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associgtion mainteins a public liability insurance policy acceptable int form, amount, and
extent of coverage to Lender.

D. Conderip=ton. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower ia zoznéction with any condemnation or ether taking of all or any part of the Property,
whether of the @* #= of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned anc <t.2*2 be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrume:t 2 provided in Section 11,

E. Lender's Prior Consent. Rorrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition; 2/ # bdivide the Property or consent to: (i) the abq'ldomnentonennination
of the Condominiumn Project, except % ibandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of 8 taking by condemnation or eminent
domain; (ii) any.amendment to any provision of the Constituent Documents if the: provision is for the
express benefit of Lender; (iii) terminatior of prafessional management and ptien of
self-management of the Owners Association; o (iv) any action which would haE the effect of rendering
the public liability insurance coverage maintained oy the Owners Association una le to Lender.

F. Remedies. If Borrower does not pay condominiv.n iues and assessments when due, then Lender
may pay them, Anyamounts disbursed by Lender anaer ini paragraph F shall e additional debt
of Borrower secured by the Security Instrument. Unless Bozower and Lender to other terms of
payment, these amounts shall bear interest from the date of gistasement at the Note rate and shall be
payable, with interest, upon notice from Lerider to Bomrower ref sesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc covezants;contained in this
Condominium Rider.

Borrower

Fetaici s M %///
Seal

1N
Foem 3140 107
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