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4200 COMMERCE COURT STE 200

LISLE, IL 60532

LOAN #: 6800469635
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MORTGAGE

[_M_W 1003940-1080009951-8

DEFINITIONS

! Words used in multiple sections of this document are defined below and other words are defined it $actions 3, 11,13,
‘ 18, 20 and 21. Gertain rules regerding the usage of words used in this document are also providec in Section 16.
(A) “Securlty Instrument” means this document, which Is dated DECEMBER 14, 2011, tog.ther with all
Riders to this document.

(B) “Borrowser®is RONALD J. OBERSTAR AND MARY BETH OBERSTAR, HUSBAND AND WIFE AND

KIMBERLY A. OBERSTAR, UNMARRIED.

Borrower Is the mortgagor under this Security instrument.
. (C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as
a nominee for Lander and Lander's successors and assigns. MERS la the mortgagee under this Security In nt.

ILLINOIS - Single Family - Fannis Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Jo @ 4@0
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MERS is organized and existing undar the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-20286, tel. (886} 679-MERS.
(D) “Lender” is AMERICAK FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
$200, LISLE, IL 60532-0922.

(E) “Note” means tha promissory note signed by Borrower and dated DECEMBER 14, 2011, The Nota
statos that Borrower awss Lencler #+## ¥4 *x¥x++++++*++ONE KUNDRED BINETY TWO THOUSAND AND NG/100
T o T R e S A R A LA A R T LTy (15 (U.S. $192,000.00 )
plus interest, Borrawer has prrinised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2042.

(F) “Property” means the propertv that is described below under the heading “Transfer of Rights In the Property.”
(G) “Loan” means the debt evider.ceu y the Note, plus interest, any prepayment charges and late charges dua under
the Note, and all sums due under this Serurity Instrument, plus interest.

(H) “Rlders” means all Riders to this Security instrument that are executed by Borrower. The following Riclers areto be
executed by Borrower [check box as appikrich)]:

[ Adjustabie Rate Rider —_1Conanminium Rider [__1Second Home Rider
] Balloon Rider (—_IPlanneu 'ini* Development Rider [_IOther(s) [specify]
[x]1-4 Family Rider [IBiweekly I*aymant Rider

C_IV.A. Rider

() “Applicable Law” means all controlling applicable federr, siate and local statutes, regulations, ordinances and
administrative rules and orders (thal have the affect of law) ae ‘well as all applicable final, non-appealable judiclal
opinions.

(J) “Community Assoclation Dues, Fees, and Assesaments” mesr.z all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associaticn, homeowners association or gimilar
organization,

(K) “Electronic Funds Tranafer” means any transfer of funds, other than a trénaiction originated by chack, draft, or
similar paper Instrument, which s initiated through an electronic terminal, telephonis instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institution ta debit or credit an account. Such term Includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfeis initiated by telephona, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow oms” means those items that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. 4 cfamage to, or
destruction of, the Proparty; (i) condemnation or other taking of all or any part of the Property; (ii)) con: evance In lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et saq.) and its impiementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used In this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quality as a “federally related mortgage loan” under RESPA.

(Q) “Succeasor In Interest of Borrowar” means any party that has taken fitle to the Proparty, whether or nojAfjet party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials: bo KM
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and madifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdictien] of  COOK
|Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 06-28-205-022-0000

which currently has the address of 1217 GULF KEYS ROAD, ELGIN,
{Straet] [City)
Illinois 60120 (“Propenrty Addieus™:
|Zip Code)

TOGETHER WITHall theimprovements now or heret fter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemants and additions shallalso be covered by this Security
instrument, All of the foregoing is referred to in this Security irstn:ment as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Zot-ower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender and Lrac‘er's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the ri¢\ii to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and <ancaling this Security Instrument.

SORROWER COVENANTS that Borrower is lawfully seised of the estate l1eruby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clain.s and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriw:rn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow ltems, Propaymant Chargas, and Late Charges. Borrower shall pay
when duathe principal of, and interast on, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymentunder the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) monay order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at giych other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lenderm any

ILLINOIS - Single Farnily - Fannie Mao/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay intarest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall aither
apply such funds or return them to Borrower. if notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Applcailonof Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by l:snder shalf be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the No'e: ic) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becsine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunty istrument, and then to reduce the principal balance of the Nole.

f Lender receives a paymeat from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, (¢ payment may be applied to the delinquent payment and the late charge. I more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the exter.(?'iat, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payinent.<fone or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha | be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance [iro¢ eeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpona the due date, or chang th e amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali p.;+a Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, & sum (the “Funds") to piovic'= iar payment of amounts due for: (a) taxes and assessmants
and other items which can attain priority over this Security instrument as a lien or encumbrance on the Property; ()
leasehold paymants or ground rents on the Property, if any (¢! premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, o; any sums payable by Borrower to Lender in lieu of
the payment of Mortgaga Insurance premiums In accordance witti tha provisions of Section 10. These items are called
"Escrow Items. " At origination or at anytime during tha term of the Loar:, | ender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an< such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amot/nts 15 be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrows:’s ohligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fund.ie. any or all Escrow ltems atanytime.
* Any suchwalver may only be inwriting. In the event of such waiver, Borrower shall pay ¢irectly, when and where payable,
the amaunts due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts avidencing such payment within such time period as Leniler may require. Borower's
obligation to make such payments and to provide receipts shall for all purposes be deemd t¢ be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement i< tized in Section 9. If
Borrower is obligated to pay Escrow ltems directty, pursuant to a walver, and Borrower falls 1o pay in% amount due for
an Escrow ltem, Lender may exercisa its rights under Section 9 and pay such amount and Borrovver shall then ba
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to anj/ or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spectfied under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escloy Itg
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chg

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement s made in writing or Applicable Law requires interestto be paid on the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of tha Funds as required
by RESPA,

! { there is a surplus of Funds held in escrow, &s defined under RESPA, Lender shall account to Borrower for the
excoss funds in accordance with RESPA. Ifthere is ashortage of Funds heldin escrow, as defined under RESPA, Lander
shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. ff there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the am~unt nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.

i Upon paym#atin full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hald by Leid#:.

4. Chargas; L'ans. Rorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain piinrity over this Security instrument, leasehold payments or ground rents an the Praperty,
ifany, and Community Assccia®won Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discheiy2 any lien which has priority over this Security Instrument unless Borrower. (@)
agrees in writing o the payment of i< ¢'iligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreemen; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such priceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lizn to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can attain griority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on v/nich that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Section 4,

Lender may require Borrawer to pay a one-time chargefor =, raal estate tax verification andjor reporting service used
by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the improvements naw existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “axtarde coverage,” and any other hazards including,
but not limited ta, earthquakes and floods, for which Lender requires insuran2e. This insurance shall be maintained in
the amounts {including deductible lavels) and for the periods that Lender (equi‘es. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarce-carrier providing the insurance shall
be chosan by Borrower subject to Lender’s right to disapprove Borrower’s cheire, thich right shall not he exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Loan, eithz~:/a} a one-time charge for flood
zona determination, certification and tracking services; or (b) & one-time charge for flccd zone determination and
certification services and subsequent charges each ime remappings or similar changes vzcur which reasonably might
affect such detarmination or certification. Borrower shall also be responsible for the paymer of £ ny fees imposad by
the Federal Emargency Management Agency in connection with the review of any flood zone detaimination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuraice ~overage, at
Lender's option and Borrower's expense. Lendar is under no obligation to purchase any particular typc ¢: amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liablity and might provide greater or lesser
coverage than was previously in effect. Borrowar acknowledges that the cost of the insurance coveraga so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such palicies shall be subject to Lendet's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reyulr
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. f Borrower obtai 1
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ofinsurance coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagea and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proot
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the right to hoid such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
sha'l be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 ba paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of tha insurance frocaeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
teasible or Lender's ~eciirity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whathor or not then due, with the excess, if any, paid to Borrower. Such insurance procaeds shall
be applied in the order prewadad for in Saction 2.

it Borrower abandons thi P/onerty, Lender may file, negotiate and settie any available insurance ¢claim and ralated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance caxrier has offered to
sefttle a claim, then Lender may neaci’s and settle the claim. The 30-day period wili begin when the notice is given.
in either event, or if Lender acquires ine Prznerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prc ceedus in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Bo rovver's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insu-ance proceeds either to repair of restore the Property o to pay
amounts unpaid under the Note or this Security Instrumant, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and s'1all continue to occupy the Property as Borrower's principat
residence for at least ona year after the date of occupancy, uties3 Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuristinces exist which are beyond Borrowaer's control.

7. Preservation, Maintenance and Protection of the Property; ‘nspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deterlorate or commit waste o= e Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Pra erty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair-or ;estoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deleriumtion or damags. if insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the Prop~itv, Borrower shalibe responsible
forrepairing of restoring the Propartyonly ifLender has released proceeds for such purposos. L ander maydisburse proceeds
for the repaire and restoration In a single payment or in & series of progress payments as he work is completed. if the
insurance or condemnation proceeds aranotsufficient torepair or restorethe Property, Borroweris not velieved of Barrower's
ohligation for the completian of such repair or restoration.

Lander of its agent may make reascnable entries upon and inspections of the Property. If it ha-, Trasonable cause,
Lender may Inspect the intarior of the Improvements on the Property. Lender shall give Borrower noce at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan appfication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave materially
false, misleading, or Inaccurateinformation or statements 1o Lender (or failed ta provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender'a Interast in the Property and Righta Undar thle Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcement of a lien which may attain g jority
overthis Security Instrument or to enforce laws of regulations), or (c) Borrower has abandoned the Property, the { enpler
may do and pay for whataver is reasanable or appropriate to protect Lender's interestin the Property and fighjs i
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this Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protectits interest in
the Property and/or rights under this Security [nstrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace o
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do $o and Is not under any duty or obligation to do so. It Is agreed that Lender ineurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inst:ument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with su<n interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Ine sumentis on a leasehold, Borrower shafl comply with all the provisions of the lease. Borrower shall
not sutrender the leesehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrowar shall
not, without the express wri:ten consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and th< fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inaurancw. |, | 2nder required Mortgage Insurance as a condition of making the Loan, Borrower shell
pay the premiums required to mairtain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cease< o /i-e available from the mortgage insurer that previously provided such insurance
and Borrower was requirad to make separaialy designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums requiied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ecuivalent to the cost to Barrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer selectad hy ender. It substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay to Leras the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lendewil accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance, Such loss resarva shali be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requrer. fo pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer selected 'y |.ender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiunis for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovar was raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower she | pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, u.dl Lender's raquiramant for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lupder providing for such termination
ot untii termination Is required by Applicable Law. Nothing in this Section 10 affects dor.awaer's obligation to pay interast
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo: rertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate thelr total risk on all such insurance in force from time to tims, LnA may enter into
agreements with other parties that share or modify their risk, of reduce losses. These agreements 7ie on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ag ee.nents. These
agreemants may require the morigage insurer to make payments using any source of funds that the mcngge insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other antity, or
any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, o reducing losses. f such agreement provides that an affliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums pald to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounta that Borrower has agreed to pay for Morigage
Insurancae, or any other tarms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Morigage Insuranca, and they will not entitle Borrower fo any refund.

(b) Any such agreements wili not affect the rights Borrower has - If any - with respect to the e
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include to
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recelve certain disclosures, to requast and obtain cancallation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/jor to recelve a refund of any Morigage insurance premiums that were
uncarned at the time of such cancellation or farmination.

11, Assignment of Miscellaneous Proceeds; Fortelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

H the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sacurityis notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken pramptly.
Lender may pav for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. {/:\legs an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repeir is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
beapplied tothe sum: se ured by this Sacurity Instrument, whether or notthen due, with the axcess, if any, paid to Borrower.
Such Miscellaneous Prozee s shali be applied in the order provided for in Saction 2.

Inthe eventof a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

in the event of a partial taking, de=truction, orloss invalue ofthe Property in which the fair market value of the Property
immediately before the partial takiaa, dastruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irimeriiztely before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, 1 @ suns secured by this Sacurity instrument shall be reduced by the amount
of the Miscellanaous Proceeds multiplied by t'ie iollowing fraction: (a) the total amount of the sums secured immediately
bafore the partia! taking, destruction, or loss in val e divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss in val.z. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destruction, orloss in v7iun of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss/in ‘ralue, unless Borrower and Lender otherwise agree In
writing, the Miscellaneous Proceeds shalil be applied to the sume secured by this Security Instrument whather or not
the sums are then dus.

Ifthe Propertyis abandoned by Borrawer, ot if, after notice by Lenverto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie & claim for demages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender ls authorized to collect a'id apply the Miscallaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securit; Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Fruceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowaer shall be in defaultif any action or proceeding, whether civil or criminai, isiegun that, in Lender’s judgment,
could result in forfelture of the Proparty or other material impairment of Lender's intarest ir. tne Property or rights under
this Security Instrument. Borrower can cure such a default and, it acceleration has occurrec’, reinstate as provided In
Section 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's j:Gament, preciudes
forfeiture of the Property of other material impairment of Lender's interast in the Property or riglits-urder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Leader’s interast
in the Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrowsr Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors In Interest of
Borrower. Lander shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secu red by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments fror third
persons, entities or Successors in interest of Borrower ar in amounts less than the amount then due, shall notpE
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Fanily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liability; Co-slgners; Successors and Assigne Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Botrower can
agree to @xtend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or
tha Note without the co-signer's cansent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument In writing, and is approved by Lender, shall obtain all of Borrower's fights and benefits
under this Secirity Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security inst:.umsnt unleas Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall ind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Chergr's. Lender may charge Borrower feas for services performed in connection with Borrower's default,
for tha purpose of praterting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attornays' (693, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instru:ient to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender /n2y not charga fees that are expressly prohibited by this Security Instrument or by ‘
Applicable Law. |

It the Loan is subject to a law whis!i #.¢ts maximum loan charges, andthatlawis finally interpreted so thattha interest
or other lcan charges coflected o to be ruiiactad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shali be reduced Ly the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wiic's exceedad permitted limits will be refunded to Berrower. Lender may
choose to make this refund by reducing the prinzip:il cwed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be'i=ated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provided for undar the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver ot anv right of action Borrower might have arising out of such
cvercharge.

15. Notlces. All notices given by Borrowet or Lender in cotinection with this Security Instrument must be inwriting.
Any notice to Borrawer in connection with this Security Instrument <hall be deemed to have been given to Barrower .
when mailed by first class mall or when actually delivered to Borrow:r's notice address if sent by other means. Notice
1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The
notice address shall ba the Property Address unless Borrowar has desigr atec @ substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aadraee. It Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security ‘astrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lendcr's nddress stated harein unless
Lender has designated another address by notice to Borrower, Any notice in connection ¥ /ith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nojice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill satsf, tha corresponding
requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be go'er.ed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in tkis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allowthe parties to agree by contract or it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean andinclude cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any actioh.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranefor of the Property or a Beneficial Intereat in Borrower. As used in this Section 18, “Intasest in the

Property” means any legal or benaficial interest in the Property, including, but not limited to, thosa beneﬂ ¥4 ts
f
X ooy

ILDL 0800
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transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow agreement, the intent of which
is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the natice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this perlod, Lerder may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrow~' Right to Reinstate After Accelerailon. if Borrower mests certain conditions, Borrower shall have
the right to have enfrrcement of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days
before sale of the Praoe’tv pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tamiiation of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditicits ~ia that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i nc azceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enfuicing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuatiun izes, and other fees incurred for the purpose of protecting Lender's interestin
the Property and rights under this Securitinztrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propei*v and rights under this Security Instrument, and Borrower's obligation to pay
the sums securad by this Security Instrument; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such ‘efr.stutement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (<) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whase deposits are insured by a federal agency, instrumentality
ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratior. had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notlce of Gi1o a7ce. The Note or a partlal interest in the Note
(together with this Security Instrument) can be sold one or more tinies without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer”) that cehects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing (obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of ‘= Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written 1.otice of the change which wiil state
the name and address of the new Loan Servicer, the address to which payments akonld be made and any other
information RESPA requires In connection with a notice of transfer of servicing. it the Nete I 2old and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan sei zing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot a isumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commenca, join, or be joined to any judiclal action (as eitheranindividual liigant
ot the member of a class) that arises from the other party’s actions pursuant to this Security Instrum¢nt ur that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruren’, until such
Borrower or Lander has notified the other party (with such notice given In compliance with the requirements of Section
185) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take cofrective action. If Applicable Law provides a time petiod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arethose substances dafined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matarials
containing asbestos of formaldehyde, and radioactive mateials; {b) "Environmental Law” means federal lays analaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protaction; {c)
“Environmental Cleanup” includes any response action, remedial action, of removal acticn, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
io do, anything affecting the Property () that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storag~ on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate ¢ nurmal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any government. o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiiich, Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use cr ralease of a Hazardous Substance which adversely affects the value of the Froperty.
i Borrower learns, or is naotified by =iy governmental or regulatory authority, or any private party, that any removai or
other remadiation of any Hazardous 3uostance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aiid !erder further covenant and agree as follows:

22. Accaleration; Remedies. Lender shall gtv riotice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant In thia Security instrumant (but not prior to acceleration under Section 18
unless Appiicable Law provides otherwise). The noilce shall specity: (a) the default; (b) the action required to
cure the default; {c) adate, notless than 30 days from the d».e the notice ls given o Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on a¢ buiore the date spocified In the notice may resultin
acceleration of the sums secured by this Security Inatrument, fora~iosure by judiclal proceeding and aale of the
Property. The notice shall further inform Borrower of tharightlornstate after acceleration and the rightto asserl
in the foreclosure proceeding the non-axistence of a default or Gy other defense of Borrower to acceleration
and foreclosure. If the default la not cured on or before the date apaci{ied L1 the notice, Lender at lts option may
require immediate payment in full of all sums secured by this Securlty inze:ment without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender shall Le entltled to collect all expanses
incurred In purauing the remediea provided in this Section 22, including, butnot Iiinltgd {o, reasonable attornays’
fees and coats of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee or releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tria v iz nermitted under
Applicable Law.

24. Walver of Homestead. In accordance with llinois law, the Borrower hereby releases and walv s all tights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insuranoe at Borrower's
expanse to protect Lender's inferasts in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowar in connection with tha coflateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collatera), Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the taqms and covenanjeztontaineg) in this Security
Instrument and in any Rider executed by Borrower and recorded

(Seal)

P
m\ (Seal)

MAR H OBERSTAR

(Seal)

MRRNLY A.

State of ILLINOIS

County of: W

The foragoing instrument was acknow.edged before ne this W, "f,.zo” {date) by
RONALD J. OBERSTAR AND MARY BETH OBERF AR AND KIMBERLY A. OBERSTAR (name of person

(sigwfm of Person Takinyg-Adknowledgement)

y / ’0 !
“'ﬁﬂﬂ’f*‘,/ “‘Mb (Title or Rank)

 18erial Humber, if any)
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1: LOT 22 IN SARASOTA TRAILS UNIT 1, PLANNED UNIT DEVELOPMENT BEING LOCATED IN
PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, AND PART OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 28, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 85113985, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO PARCEL 1 CREATED AND DEFINED BY DECLARATIONS RECORDED AS
DOCUMENT NUMBERS 87064527, 87064528 AND 87064529, OVER, UPON AND ACROSS COMMON AREAS DEFINED
THEREIN.

Permanent Index #'s: 05-28-205-022-0000 Vol. 0061

Property Address: 1219 Gul K2vs Road, Elgin, Illinois 60120
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1.4 FAMILY RIDER
| (Assignment of Rents)

THIS #-¢FAMILY RIDER is made this 14t day of DECEMBER, 2011
and is incornurated into and shall be desmed to amendand supﬁlement the Mortgage,
Deed of Trus:,_cr.Security Deed (the “Security Instrument") of the same date given by
the undersigned f4ie “Borrower”) to secure orrower's Note {0 AMERICAN FIDELITY
MORTGAGE SERVICES ~INC,, A CORPORATION

L ~(the "Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 1219 GULF KEY. ROAD, ELGIN, IL 60120,

1-4 FAMILY COVENANTS. In addition t the covenants and agreements made in
the Securitx Instrument, Borrower and Leize further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sectitty Instrument, the following items now
or hereafter attached to the Property to the extarithey are fixtures are added to the
Property description, and shall also constitute tne Property covered by the Security
Instrument; building materials, appliances ana goods-of every nature whatsoever
now or hereafter located in, on, or used, or intended to Le used in connection with
the Property, including, but not limited to, those for tne rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air andiicht fire prevention and
extinguishing apparatus, security and access control aggaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, r igeratars, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, ‘paneling and
attached floor coverings, all of which, including replacements and addlitiurs thereto,
shall be desmed to bs and remain a part of the Property covered by ine 2geurity
Instrument. All of the foregoing together with the Property described in the Sevurity
instrument (or the lsasehold estate if the Security Instrument is on a leasehuics are
refarred to In this 1-4 Family Rider and the Security Instrument as the "Prope:ty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek,
agree to or make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawg, oigdinances, regulationsand requirements ofany governmental body applicable
to the Property.
C. SUEOrHDlNATE LIENS. Except as permitted by federal law, Borrower,shall
not allow any lien inferior to the Security Instrument to be perfected aga)
Property without Lender’s prior written permission.

Initials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3170 /01
© 1694-2007 Online Documents, Inc, Page 1 of 3 F3170RDU
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
les= in addition to the other hazards for which insurance is required bg ection 5.

= “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

¢ -BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writitio, Saction 6 concerning Borrower's occupancy of the Property is deleted.

G ASRIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assiari to Lender all leases of the Property and all security deposits made in
connection wit* leases of the Property. Upon the assignment, Lender shall havethe
rigﬁu to modity, &xend or terminats the existing leases and to execute new leases,
inLender's soledissration. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the Sewt’;t)élnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowur abso!uteiﬁand unconditionally assigns and transfers to
Lender all the rents and revarues (“Rents") of the Property, regardless of to whom
the Rents of the Property ai¢ pavable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and az:rees that each tenant ofthe Property shall pay the
Rents to Lender or Lender's agen's. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice >f dufault pursuant to Section 22 of the Security
Instrument and (ii) Lender has given riatica to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for ad<itiznal security only.

if Lender gives notice of default to Borrowe 51) all Rents received by Borrower
shall be held by Borrower as trustee for the berie/it of Lender only, to be applied to

the sums secured by the Security Instrument, %; Lendzar shall be entitled to collect

and recsive all of the Rents of the Property; (iil) Borrcwer agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lend<r.ar Lender's agents upon

Lender s written demand to the tenant; (iv) unless applicalle 17w provides otherwise,

all Rents collscted by Lender or Lender's agents shall be apritiad first to the costs

of takin? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums o yeceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessir ants and other
charges on the Property, and then to the sums secured by the Secuiihtirsirument;

(v) Lender, Lender's agents or any judicially appointed receiver shall-o¢ liable to

account for only those Rents actually received; and (\2? Lender shall be entitied to

have a receiver appointed to take ?ossession of and manage the Propertand
collect the Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Pr%oerty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to l.ender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed al
assianment of the Rents and has not performed, and will not perform, an
would prevent Lender from exercising its rights under this paragraph.

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
raqiired to enter upon, take control of or maintain the Property before oraﬂerdgiving
notuee of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Ang application
of Reris shall not cure or waive any default or invalidate any other right or remedy
of Ler«aer, This assignment of Rents of the Property shall terminatewhenall the sums
secured Ly ha Security Instrument are paid in full.

t. CROSS-NEFAULT PROVISION. Borrowar's default or breach under any
note or agreamsiit in which Lender has an interest shall be a breach under the
Security Instrumentand Lender may invoke any of the remed; permitted by the
Security Instrumerit:

BY SIGNING BELOW, Borrower accep, d ag sﬂt

contained in this 1-4 Family Riaer.
2y J. oan@ju '

LAV e

(i
MARY wz 76TRSTAR~

4
/_L _/{ {Seal)
MB ERSTR e

rms And covenants

{Beal)
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