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This instrument was prepared by:

KATHY ALFORD

FIRST GUARANTY MORTGAGE CORFORATION
5303 SPECTRUM DRIVE, STE K
FREDERICK, MD 21703

B T

Title Order No.: MAURTEL

LOAN #: 201011108727 FHA Case Jo.

State of Ilfinois MORTGAGE 137-6526752-702

MiIN: 1000314-9nu¢f004514-9

THIS MORTGAGE {“Security Instrument”) is given on DECEMBER 15, 2011. The Nortgagor is
MORGAN MAUNTEL AND KEVIN COPPERT, WIFE AND HUSBAND

{(“Borrower”).
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

FHA liinois Mortgage - 4/96

Qnline Decuments, Inc. Page 1 of 7 ILEFHADE ILEFHALD 080t

Initials: || A



1200457073 Page: 3 of 11

UNOFFICIAL COPY

Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of lilinois, being more
particularly described as follows:

Lot 4 in Block 2 in Arthur R. Levine's addition to the Village of Bartlett, a subdivision of part
of the Northwest 1/4 of Section 35, Township 41 North, Range 9, East of the Third Principal

Meridian, according to the plat thereof recorded February 14, 1957 as Document 16825886,
in Cook Zounty, lllinois.

TaxID: ©€g-25-115-004

2337156 - 1
Page 6 of 10
Issned At Rewstered Title Insurance Ageni:
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‘ . ' LOAN #: 2010111068727
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,

Flint. Mi 48501-2026, tel, (888) 679-MERS. FIRST GUARANTY MORTGAGE CORPORATION, A CORPORATION

(“Lender”) is organized and
existing under the faws of VIRGINIA
and has an address of 8180 GREENSBORC DR. #500,MCLEAN, VA 22102.

Borrower owes Lender the principal sum of #*++++ONE HUNDRED SIXTEEN THOUSARD FIVE HUNDRED THIRTY
EIGHT AND NO/100%%rhhetdrrahahrrhadhdhrtrrtdhrohtdrrdedtirs Dollars (U.S_ $116,538.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument {("Note"), which provides for
monthly paymenis. vith the full debt, if not paid earlier, due and payable on JANUARY 1, 2042,

This Security Instrumenit secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals. extensions anr modffications of the Note; (b) the payment of all other sums, with Interest, advanced under
paragraph 7 to protect tie security of this Security instrument; and (c} the performance of Borrower's covenants and
agreements under this Secuirit, Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as noriinse for Lender and Lender's successors and assigns) and to the successors and assighs

of MERS, the following described rrzperty focated in COOK County, llinois:
SEE LEGAL DESCRIPTION ATTACFLD HERETO AND MADE A PART HEREOF AS EXHIBIT
s

RPN #: 06-35-115-004

which has the address of 125 North Chase Avenue, Bartlett
[Street, City).
Winois 60103 ("Property Address”};
|Zip Codel

TOGETHER WITHallthe improvements now or hereafter erected on the property. and oY easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the Froperty.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowe: in this Security
Instrument, but, if necessary to comply with taw or custom, MERS (as nominee for Lender and Lende:'s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the righio foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA Hiinois Morigage - 4/96 Initials:] ) " n /@
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Borrower and Lender covenant and agree as follows!

UNIFORM COVENANTS,

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest
on. the debt evidenced by the Note and late charges due under the Note. ‘

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shallinclude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied of to be levied against the Property. (b} leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any yearinwhich the Lender mustpay a morigage insurance
premium tothe Secretary of Housing and Urban Development ("Secretary”), orinany year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: {i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are calied “Escrow ltems”
and the sums paid to Lender are called “Escrow Funds.”

Lender may, ziam) time, collect and hold amounts for Escrow items in an aggregate amount notto exceed the maximum
amount that may be requtired for Borrower's escrow account under the Real Estate Settlement Pracedures Act of 1974, 12
{.S.C. Section 2601 el sp3. and Implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA”), exceptthatthz cushion or reserve permitied by RESPA forunanticipated disbursements or disbursements before
the Borrower's payments are avaulable in the accountmaynotbebased onamounts dueforthe mortgage insurance premium.

If the amounts held by Lender 1or Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any timeis
not sufficient to pay the Escrow ltems yunen due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additonal security for all sums secured by this Security Instrument. if Borrower
tenders to Lender the full payment of all suctvcums, Borrower's account shall be credited with the balance remaining
for all instaliment items {a), (b), and (c} and any murtgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shai-piomptly refunct any excess funds to Borrower. immediately prior
to a foreclosure sale of the Property or its acquisition by Lendar, Borrower’s account shall be credited with any balance
remaining for alt instaliments for items (a}, {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by {ender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments ¢ cround rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note, and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shallinsure allimproverieris.on the Property, whethernow
in existence or subsequently erected, against any hazards, casualties, and contingencios, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subs¢quently erected, against
foss by floods to the extent required by the Secretary. Altinsurance shall be carried with companies 2pproved by Lender.
The insurance policies and any renewals shalt be held by L ender and shail include loss payable claus«s in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss it not made
promptly by Borrower. Eachinsurance company concemeds hereby authorized and directed to make paymentforsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may he
applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument. first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay alt outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

FHA Hinois Mortgage - 4/96 Initials:]/hm &g ,
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In the event of foreclosure of this Security Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Properly} and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy.
unless Lender determines thatrequirementwill cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the joan
is in default. Lender may take reasonable action to protect and preserve such vacant o abandoened Property. Borrower
shall also be in defautt if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, inclusting, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residerce. ! this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
It Borrower acquires-iea title to the Property, the leasehold and fee title shall notbe merged unless Lender agrees to the
merger in writing.

6. Condemnatior. The nroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tal.ing of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to i.enant to the extent of the fultamount of the indebtedness that remains unpaid under the
Nete and this Security Instrument. .zinder shalt apply such proceeds to the reduction ofthe indebtedness under the Note
and this Security Instrument, first to ariy telinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application ot the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred ‘o in paragraph 2. or change the amount of such payments, Any excess
proceeds over an amountrequired to pay alt ouietanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Leiilar's Rightsin the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are nut inchuded in paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment [/ failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shalt promptly turaish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreernents contained in this Security Instrument. or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in barikiuntcy, for condemnation or to enforce laws or
regulations}, then Lender may doand pay whatever is necessary to pratecithe value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other it¢ms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become-an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate,
and at the option of Lendet, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security \nst:ument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresmznt satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Proberty is subject
to a lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice icenrfring the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
fij Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this

Security Instrument.

FHA liinois Mortgage - 4/96 Initials:
Online Documents, Inc. Page 4 of 7 ILEFMALD 0801
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{b) Saie Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701}-3(d)) and with the prior approvai of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

iy Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(il The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

nurchaser or grantee does so occupy the Property buthis or her credit has notbeen approved in accordance

with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the
Secretary,
(e) Morgace Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, recuire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forequing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's faiture to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has-avight to be reinstated if Lender has required immediate paymentin full because
of Borrower's failure to pay an amourii due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r#instate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cugent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.rezsonable and customary attorneys’ fees and expenses propetly
associated with the foreciosure proceeding. Upon réinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had notreguired immediate payment in full. However, Lender
is not required to permit reinstatementif: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, {ii)
reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a “Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security fnstriziient granted by Lender to any successor in
interest of Borrawer shall not operate to release the liability of the original Bojrowir or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successar i interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security inarument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance hv Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tha.sovenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shali be joint and seveial Ay Borrower who
co-signs this Security Instrument but does not execute the Note: {a} is co-signing this Secutity’ nstrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security ‘nsirument; (b) i
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender arid any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class maii to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be desmed to have baen given to Borrower or Lender when given as

provided in this paragraph.

"

FHA Illinois Morigage - 4/96 Initials: ] ’
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
juriediction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law. such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Sorrower shall be given one conformed copy of the Note and of this Security instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else todo, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of
requlatory authesny. .hat any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this parmgraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirorinental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As Us=¢ in this paragraph 16, “Environmental Law” means federal laws and jaws of the
jurisdiction where the Property is !>cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower un ondiitionalty assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenser's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to LendercrLender’s agents. However, priar to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement ifvtie Security Instrument, Borrower shall coltect and receive all rents
and revenues of the Property as trustee for the benefit «f Lepder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reiceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by fie Security tnstrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenarit ¢f the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and.has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver mav do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any «rher right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by tha Sceurity Instrument is paid in
tull,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleciatt axppenses Incurred
in pursuing the remedies provided in this paragraph 18, including, but notiimited to, reasoneabl~ attorneys’ fees
and costs of {itie evidence,

If the Lender’s interest in this Securily Instrument is held by the Secretary and the Secrctary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 etseq.) by requesiing aforeclosure
commissioner designated under the Actio commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA Hiinois Mortgage - 4/96 Initials: }
Oniine Documents, Inc. Page 6 of 7 iLEFHALD 0801
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21. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Chack applicable box(es)]
" Condominium Rider { I Growing Equity Rider [ Planned Unit Development Rider
[ Graduated Payment Rider  TX_ Other(s) {specify] RERABILITATION LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider{s} executed by Borrower and recorded with it.
Withesses:

W I\T)g@m 1 }Y;\\;W)/()’d& (Seal)

Morgan® Mauntel

%«mc % (Seal)
%ﬁ Coppert””

State of ILLINOIS

County of: W S22
LA

The foregoing instrument was acknowledgaed before me this /; -/ (N (date) by
Morgan Mauntel AND Kevin Coppert (name o persen acknowledged).

A IO

(Signatur¥ of Person Taking Acknowledgement)
]
e flosi e

-
J e (Title or Rank)
/ Opym ¢
F?V,I‘um ‘if,q( 42;-_ Ny Lomamy Leptiv3ag
E“‘;iff}n?;;,; ef"b/;;;;.ﬁ?pé‘/;‘:]i;‘l [ oo™ tSerial Number, if any)
iy, e T '
- ,\?_-}ﬂ&. /’//7
-] ;:‘){JIS ;

FHA Hiinais Morigage - 4/96
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FHA CaseNo.
| 137-6526762-702

REHABILITATION LOAN RIDER

THIS REAABILITATION LOAN RIDER is made this ~ 15TH day of
DECEMBER, 2071, and is incorporated into and shall be deemed to amend and
supplement the Widitgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by-ne Lindersigned (“Borrower’) to secure Borrower's Note (“Note") to
FIRST GUARANTY MORCCACE CORPORATION, A CORPORATION

(“Lender”) of the same date ‘anc covering the Property described in the Security
Instrument and located at:
125 North Chase Ivenve, Bartlett, IL 60103
[Proper:y Address]

ADDITIONAL COVENANTS. In addition (o the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A Loan proceeds are to be advanced for the nremises in accordance with the
Rehabilitation Loan Agreement dated pecgMprz 15, 2011, between
Borrower and Lender. This agreement is incorporatec oy reference and made a part
of this Security Instrument. No advances shall be miade unless approved by the
Secretary of Housing and Urban Development or a Direci Enclorsement Underwriter.

B. If the rehabilitation is not properly completed, perfornied with reasonable
diligence, oris discontinued atany time exceptfor strikes or lockcuts, the Lender
isvested with full authority to take the necessary steps to protectthe renabilitation
improvements and property from harm, continue existing contracis ov.enter into
necessary contracts to complete the rehabilitation. All sums expended inr such
protection, exclusive of the advances of the principal indebtedness “siall be
added to the principal indebtedness, and secured by the Security Instruiaent
and be due and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions ofthe RehabilitationLoan
Agreement, and such failure continues fora period of 30 days, the loan shall, at
the option of Lender, be in default.
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D. The Property covered by this Security fnstrument shall include all of Borrower's
interest in funds held by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rehabilitation Loan Rider.

{Y\m\mmﬂmw (5ea1)

Morgart Mauntel

/;,%,? (Seal)

vin Coppert -2~
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