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M.S. FILE NG MORTGAGE
S0 MIN  100011511228072873
DEFINTTIONS

Words used in multiple sections of this document are ds5ved below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding «w< nsage of words used in this document are
also provided in Section 16,

(A} "Security Instrument"” means this document, which is daled December 22, 2011 ,
together with all Riders to this document.
(B) "Borrower" is QIONG HAO HU AND KING SHUN CHUI, AS TENAMNIS IN COMMON

UNMARRIED UNMARRIED

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 22, 2011
The Note states that Borrower owes Lender Forty 8ix Thonsand Nine Hundred

Dollars
(U.S. £46,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payroens and to pay the debt in full not later than January 1, 2042 .
(F) "Propeziy" means the property that is described below under the heading "Transfer of Righis in the
P“)mﬁy-“
{G) "Loan" nicars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, <ad all sums due under this Security Instrumment, plus interest.
(H) "Riders" means sl Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execntr2 vy Borrower [check box as applicable]:

Adjustable Rate Rider [} Condominium Rider [] Second Honw Rider

[ ] Balloon Rider [ 7] Plazmed Unit Development Rider [X | 1-4 Family Rider

[ ] VA Rider [ ] liweekly Payment Rider Other(s) [specify]
Schedule A"

{I) "Applicable Law" means all controllirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (“aat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assvczoents” means all dues, Tees, assessments and other
charges that arc imposed on Borrower or the Propery v a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fomvis.-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvsi-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or Luthosze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt-ot-zale transfers, automated ieller
machine transactions, tramsfers initiated by telephone, wire transfers; <id. automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proceeds"” means any compensation, sctilement, award of damiages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Si ction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all vr v-part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiozs as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or derwilt on,
the Loan.

(0) "Periodic Payment" means the regulary scheduled amount due for (i) principal and inlerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subjeet matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Count; [Type of Recording Jurisdiction]
of Couiz [Name of Recording Jurisdiction]:

see attachod lezal

Parcel ID Number: which currently has the address of
2863 S FARRELL ST [Street]
CHICAGO {faty]; Minois  60608-5619  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erece en the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proy=ty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoipg, is referred to in this
Security Instrumcnt as the "'Property. " Borrower understands and agrees that MIERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right, *; exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Yrupeity; and fo
take any action required of Lender including, but not limited to, releasing and canceling ffus, Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right lo morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicfion to constitute a vniform security instrument covering real

ro .
P pe[r]tgszRM COVENANTS. Bomuwer and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pusuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring (ae Loan current. Lender may sccept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 7o the future, but Lender is not obligated 1o apply such payments at the ime such payments are
accepted. I rac) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappi.oC funds. Lender may hold such vnapplied funds until Borrower makes payment to bring
the Loan current. i sowower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (1era $o Borrower. If not applied eadier, such funds will be applied to the outstanding
principal balance unocr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the [wb:re ‘against Lender shall relieve Borrower from making payments due under
the Note and this Security Instcume=t.or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ¢r Vroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend'r sa2ll be applied in the following order of priority; (a) interest
due under the Note; (b} principal due undcr me Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th. oner in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to auy-o%er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-= fZilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment =, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanain-Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and ¢ thy extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is.2pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges/oiv. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I'aiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period’c P:yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") t provide for paymend 4 smounts due
for: (a) taxes and assessments and other items which can atlain priorily over this Security Zov’rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (¢)
premiums for any and all insnrance required by Lender under Section 5; and (d) Mortgage ‘(narance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiuns in accordance with the provisions of Section 10. These items are called “Escrow
Items. " At origination or at any time during the term of the Loan, Lender may require that Comnnmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promplly lurnish 1o Lender all notices ol amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Bormower's obligation to pay the Funds for any or all Escrow liems., Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails 0 pay the amommt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 9:wymts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Fonds in an amount (a) sufficient o permit Lender to apply
the Fumis ur the time specified under RESPA, and (b) not to exceed ithe maximum amount a lender can
require unGer s<G'SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiey of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shed ‘oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity (in-'uding Lender, if Lender is an instituion whose deposits are so insured) or in
any Federal Home Loan Bank: J énder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA., Lender shuil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Léndr to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to b pr.d-on the Funds, Lender shall not be required fo pay Borrower
any interest or eamings on the Funds. Borccwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ¢/ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-ao defined under RESPA, Lender shall account to
Bommower for the excess funds in accordance with RESYY.. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riovared by RESPA, and Borrower shall pay 10
Lender the anmount necessary o make up the shortage in accord2zce with RESPA, but in no more than 12
monihly paymenis. If there is a deficiency of Funds held in escrow, as apfined imder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LepZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo/nvy payments,

Upon payment in full of all sums secured by this Security Instrument;” L Znder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lasehold payments or
ground rents on the Property, il any, and Communily Association Dues, Fees, and Assesspren’s, il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instryment unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner iccoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L~an, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to fzapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Borower to pay, in conveclion with this Loan, either: (a) a one-time charge for [lood zone
determinatior; ¢ ification and tracking services; or (b) a one-time charge for flood zone determination
and certification (sevvices and subsequent charges each time remappings or similar changes occur which
reasonably might &lfes. such determination or certification. Borrower shall also be responsible for the
payment of any fees iricssed by the Federal Emergency Management Agency in connection with the
review of any flood zone de*Zimimation resulting from an objection by Borrower.

If Borrower fails 0 maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and sorower's expense. Lender is under no obligation to purchase any
particular type or amount of coverace -Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greeter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anwounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Hecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sna'i b: payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and rencwais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lemier a!! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Lov'o%herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s2ndord mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Born wer otherwise agree
in writing, any insurance proceeds, whether or not the underying insurance was required Yy "ender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economicall;” feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the wight to
hold such insurance proceeds untif Lender has had an oppertunity to inspect such Property to ¢xsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sete a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bommower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of uncarmned premiums paid hy
Borrecer: nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 5i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay aman/; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occroavcy. Borrower shall occupy, establish, and use the Property as Bormrower's principal
residence within 6. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifig, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ veyond Borrower's control.

7. Preservation, Maiuierance and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorute or commit wasie on the
Property. Whether or not Bormrowyr-is-imsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzésmating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that gz or restoration is not economically feasible, Borrower shall
prompty repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v/ith Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P.oparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ané restoration in a single payment or in a series of
progress payments as the work is completed. If the insure:ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 8emower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis or-the Propery. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirz such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, 2Z=xing the Loan application
process, Borrower or any persons or entities acting at the direction of Bowrovier or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information or st2tements to Lender
(or failed to provide Lender with material information) in comnection with ‘he /Loan, Material
representations include, but are not limited fo, representations concerning Borrower's eccrpancy of the
Property as Borrewer's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securily Instraent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, <b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instiment, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Iocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have (0 do so and is not
under any duly or obligation lo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

meL,

y 4 #4s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If sorower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agleer o the merger in writing,

10. Mo:tgs e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 'he premiums required t0 maintain the Mortgage Insurance in eflect. If, for any reason,
the Mortgage Insurzace coverage required by Lender ceases to be available from the morigage insurer (hat
previously provided Suen ‘nsurance and Borrower was required to make separately designated payments
toward the premiumy for Morigage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially cquivaler’ to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borcower.of the Mortgage Insurance previously in cffect, from an alternaie
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue i sy to Lender the amount of the separately designated payments that
were due when the insurance coverags ncased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resc~<¢.in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the 1.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-Zir-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hwirines available, is obtained, and Lender requires
separately designated payments foward the premiuns for Miertgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrswer shall pay the premiuns required to
maintain Mortzage Insurance in effect, or to provide a con-refomdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:a ‘a the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the”Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in foree from tir<: o Gme, and may

enter into agreements with other parties that share or modify their risk, or reduce lossvs. Toese agreements
are on ternss and conditions that are satisfactory to the morigage insurer and the other parly < parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiv =my source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Martgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage 1nsurance premiums that were unearned at the time ol such cancellation or
termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pronerty, il the restoration or repair is economically [easible and Lender's security is not lessened.
Durir; such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len®2c has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's snasfaction, provided that such inspection shall be underfaken promptly. Lender may pay for the
repairs anG-rraioration in a single disbursement or in a series of progress payments as the work is
completed, Yidzs7-on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pincerds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender's security would
e lessened, the Miscel'sz<ious Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Bonrower, Such Miscellancous Proceeds shall be
applied in the order provided-Zo7 :n Section 2.

In the event of a total ‘takirg;. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, G&*%uction, or loss in value of the Property in which the Fair market
value of the Property immediately befors the vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure] by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rodvied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2zswunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv-(b) the [air market value of the Property
immediately before the partial taking, destruction, or loss in »ale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Trvieeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io setde a claim for damages,
Borrower [ails 1o respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair ol the Troperty or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigr( of action in
regand to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b2gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are ot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments [rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the anount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Bommower covenants
and agroes that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-s'zs _his Security Instrument but does not execute the Note (a “co-signer'): (w) is co-signing this
Security “istrument only to miorigage, grant and convey the co-signer's interest in the Property under the
terms of tas Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 77«0 {c) agrees that Lender and any other Bormower can agree to extend, modily, forbear or
make any accuoiaudations with regard to the terms ol this Security Instrument or the Note without the
co-signer's consen

Subject to the privisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ani brnefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iiabaity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmunis of this Sccurity Instrument shafl bind (except as provided in
Section 20) and benefit the succes.ors and assigns of Lender.

14. Loan Charges. Lender nxy ~harge Borrower fees for services performed in connection with
Bormower's default, for the purpose of Hroeriing Lender's interest in the Property and rights under this
Security Instrument, including, but not limivai to, attorneys' fees, property inspection and valuation fecs.
In regand 0 any other fees, the absence of express scthority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohuhition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initry ment or by Applicable Law.

If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be estvcted in connection with the Loan exceed the
permiited limits, then: (2) any such loan charye shall be redaced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecte.! ‘rom Bomrower which exceeded permiited
limits will be refunded to Borrower, Lender may choose to make ti: refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. )¥a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepe;uwient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Be:iower might have arising out
of such overcharge.

15. Notices. All notices given by Bormrower or Lender in connection with-uhis_ocurity Instroment
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first elass mail or when actually deliveres 5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 5 =il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Bormower has designated a substitute notice address by notice 10 Lender. Borrower shal! prompiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ope time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed o have been given fo Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponkling neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take a7y action.

17.forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18; Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i Property" means any legal or beneficial interest in the Property, including, but not limited
10, those be:xfizs=! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement b2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person #=d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this <ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, vender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3v days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suuss secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis <wriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deme=d on Bomower.

19, Borrower's Right to Reinstate Af(er Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of w< Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mizo* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sceriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rpier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Cevenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, ut no limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other [ees incurred for ¥ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢!} ial2s such action as Lender may
reasonably require fo assure that Lender's interest in the Property an rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recgire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, zs se’ecte by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's choc’; nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inslormentality or
entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Zoravment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Bigvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice o
Borower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Not¢ and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vniil such Bormower or Lender has notified ihe other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other oar‘y hereto a rcasomable period after the giving of such notice to take corrcctive action If
Applicab)s Law provides a time period which must elapse before certain action can be taken, that time
period wil( b: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 40_rore given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous-Sabstances. As uwsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hozardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kezocenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, \materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeia laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta riviection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cawse couiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afTecting the Property (¢) f:at is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢} which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valn: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th: Property of small quantitics of
Hazardons Substances that are generally recognized to be appropriate to movmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Bomower has actual knoviesgze, (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, relecs or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reaae of a
flazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified
by any govemmental or regulatory authority, or any private party, that any removat or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further. inform Borrower of the right to reinstate after acceleration and the right to assert in the
forezwswie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreCiosure. I[ the defanit is not cured on or before the date specified in the notice, Lender at its
option m.v. cequire immediate payment in full of all sums secured by this Security Instrument
without furiieer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'tiriitd to, reasonable attorneys' fees and costs of litle evidence.

23. Release. Upon prymznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument’ but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted imGer <spplicable Law,

24, Waiver of Homestead. In accoiuziwe with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestzad exemption laws.

25, Placement of Collateral Protection Insuane, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre:nwat with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Bozooy er's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lenier purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei sn copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr pryviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendzc's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thei-irsurance, including interest
and any other charges Lender may impose in connection with the placeme.i vl the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rioe than the cost of
insprance Bomower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
l// "‘
1) e
- (Seal)
King Shun Chui -Bormower
oy Uao H (Seal
Qiong Hao Hu ~Borrower
(Sign Original Ounly)
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STATE OF IL!.,INOIS, cew k County ss:
1 X N Zhand) , & Notary Public in and for said county and
state do hereby certify that )

Kr‘f}j Shun ¢huwi and Q,’mq Hao Hu

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear:d before me this day in person, and acknowledged that he/she/they signed and delivered the said
instianicid as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver-wader my hand and official seal, this =22n A day of Decena 'l-,p,,,ﬁ‘ 201

My Commission Exrires: 0 8/ 2t / /3

O

Notary Public
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Em—m Fidelity National Title Insurance Company

ey
an

AGENT TITLE NO.: 200001186230
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND BEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STAT=)OF ILLINOIS IN DOCUMENT NUMBER 1000826163 AND 18
DESCRIBED A5 FOLLOWS:

LOT 24 IN G.A. 7ZND F.A. SEAVERN'S SUBDIVISION OF LOT 4 IN BLOCK
25 IN CANAL TRUSTETS SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO COVENANTS, CONJOTITIONS AND RESTRICTIONS OF RECORD, IF
ANY,

PERMANENT REAL, ESTATE INDEX NUMBiIR: 17-29-412-029-0000
COMMONLY KNOWN AS 2863 8 FARRELZL ST, CHICAGO, IL 60608
HOWEVER, BY SHOWING THIS ADDRESS #0 ADDITIONAL COVERAGE IS
PROVIDED
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

T''S FIXED/ADJUSTABLE RATE RIDER is made this 22nd  day of December, 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unuricigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to” Ciitank, N.A.

("Lender") of the sanie date and covering the property described in the Security Instrument
and located at: 28625 FARRELL ST, CHICAGOQ, IL 60608-5619

[Property Address)

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAFLE INTEREST RATE THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMU"%i RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further rovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2,750  %. The Note also
provides for a change in the initial fixed rate to an adjustabl> inte:est rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CripnCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabi? interest rate on the
first day of January, 2017 , and the adjustable interest rate | w’i pay may change
on that day every 12th month thereafter. The date on which my initial fix~c-interest rate
changes 1o an adjustable interest rate, and each date on which my adjustaliie/nierest rate
could change, is called a "Change Date.”
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(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joumsi. The most recent Index figure available as of the date 45 days before each Change
Date is-<alled the "Current Index."

If 2neindex is no longer available, the Note Holder will choose a new index that is hased
upon comparzhle information. The Note Holder will give me notice of this choice.

(C) Caicuiztion of Changes

Before each Crange Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 259 %) to the Current Index. The Note Holder will then round the result
of this addition to the uerrest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(C; below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will thei-det2mine the amount of the monthly payment that would be
sufficient to repay the unpaid priociral that | am expected to owe at the Change Date in fuil
on the Maturity Date at my new iiterest rate in substantially equal payments. The result of
this calcutation will be the new amour. oi my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.750 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | 'ave been paying for the preceding 12
months. My interest rate will never be greater than 7.750 %.

(E) Eifective Date of Changes

My new interest rate will become effective on each Chanos Date. | will pay the amount
of my new monthly payment beginning on the tirst monthly ~yment date atter the Change
Date until the amount of my monthly payment changes again.

(P Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my audjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the itie Lnd telephone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as foliows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
001122807287 Citibank 3.2.53.12 V4
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument -
VMP ®-168R (0807) Page 2 of 4 Initials: & .§~C Form 3187 6/01

LHH




1200410017 Page: 20 of 24

UNOFFICIAL COPY

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser,

If alf or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Buirower is sold or transferred) without Lender's prior written consent, Lender may
recuire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Acplicable Law.

If ‘Lender exercises this option, Lender shall give Borrower notice of
acceleraunn. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secuiec. by this Security Instrument. If Borrower fails to pay these sums
prior to the exr.ation of this period, Lender may invoke any remedies permitted by
this Security Instruriient without further notice or demand on Borrower.

2. When Borrower's r.tial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section ‘A above, Uniform Covenant 18 of the Security instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Inst/un.ent shall be amended to read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prupz«ty" means any legal or beneficial interest in the
Property, including, but not limited te;. those beneficial interests transferred in a
bond for deed, contract for deed, initallinent sales contract or escrow agreement,
the intent of which is the transfer ui tille by Borrower at a future date to a
purchaser.

it all or any part of the Property or z:iv-Interest in the Property is sold or
transferred (or if Borrower is not a naturai r<rson and a beneficial interest in
Borrower is sold or transferred) without Lender < prior written consent, Lender may
require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this uption if: (a) Borrower causes
to be submitted to Lender information required by Lender ic evaluate the intended
transferee as if a new loan were being made to the transterce; and (b) Lender
reasonably determines that Lender's security will not be urpaired by the loan
assumption and that the risk of a breach of any covenant or anveement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasinable fee
as a condition to Lender's consent to the loan assumption. Lender also muy require
the transferee to sign an assumption agreement that is acceptable to Lence: 2ad that
obligates the transferee to keep all the promises and agreements made in ke liote
and in this Security Instrument. Borrower will continue to be obligated unaer the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this_Secu_rcig Instrument. If Borrower

fails to pay these sums Rrior to the expiration of this period, Lender may invoke any

amedies permitted by this Security Instrument without further notice or demand on
rrower.
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.
il e O

(Seal)

King Sbhun Chuil -Borrower

ROHg Lbo HY (Seal)

Qiong Hao Hu -Borrower

(Sign Original Only)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made thiwenty-Seconday of December, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of ‘rusi. or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd (the "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of tho Zame date and covering the Property described in the Security Instrument

and located at:
2863 S FARRELL ST, CHICAGO, IL 60608-5619

[Property Address]

1.4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrowet and Lender further covenant and agree as follows:

A. ADDITIQNAL PROPERTY <SU2IECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securicy” Instrument, the following items now or hereafter
attached to the Property to the extent t1ey are fixtures are added to the Property description,
and shall also constitute the Property coveiea by the Security Instrument: building materials,
appliances and goods of every nature whaisoever now or hereatter located in, on, or used, or
intended to be used in connection with the Frorerty, including, but not limited to, those for
the purposes of supplying or distributing heating. ¢noling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, secuity énd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rarpcs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, =tarm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pane'iny and attached floor coverings,
all of which, including replacements and additions thereto, shali.be deemed to be and remain
a part of the Property covered by the Security Instrument. Al''e? the foregoing together with
the Property described in the Security Instrument {or the leasenc!d estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Familv' Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall rot seek, agree to or
make a change in the use of the Property or its zoning classification, nless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'l not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign

to Leraer all leases of the Property and all security deposits made in connection with leases

of tiwe Troperty. Upon the assignment, Lender shall have the right to modify, extend or

termminate rhe existing leases and to execute new leases, in Lender's sole discretion. As used

;gathiﬁ plog ac2ph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
sehold.

H. ASSIGHMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutzty and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ¢: the Property, regardless of to whom the Rents of the Property are
payable. Borrower 2.inorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proserly _shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive e Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 ot the Sacurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are tc be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmerit nnd not an assignment for additional security only.

If Lender gives notice of defau'”. 1> Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the crafit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender ¢hall be entitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrees that rach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents unon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all R.nts collected by Lender or Lender's agents
shall be applied first to the costs of taking <ortrol of and managing the Property and
collecting the Rents, including, but not limited to, ~iinimey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘isurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudicially aptginted receivor shall be liable to account for
only those Rents actually received; and (vi) Lender shall be contitled to have a receiver
appointed to take &ossession of and manage the Property aac coliect the Rents and profits
derived from the Property without any showing as to the inadcouacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the cosis of ‘taking control of and
managing the Property and of collecting the Rents any funds expended Yy Lender for such

urposes shall become indebtedness of Borrower to Lender secuiud by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any gy 2ssignment
of the Rents and has not performed, and will not perform, any act that would prevant Lender
from exercising its rights under this paragraph. i

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required ‘v enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
/i) b

(Scal)
King Shun Chui -Somower
®ICIY Hio Hi (Seal)
Qiong Hao Hu -Borrower
(Sign Original Only)
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