UNOFFICIAL COPY

Illinois Anti-Predatory

program JNRRMIIA

Eugene "Gene" Moore RHSP Fee:§10.00
Cook County Recorder of Deeds
Date: 01/05/2012 10:59 AM Pg: 1 0f 22

N
fur 132l
Report Mortgage Fraud
800-532-8785

“The property identified as: PIN: 17-09-204-027-1017

Address:
Street: 110 W. Superior St

Street line 2: 1603
City: Chicago State: IL ZIP Code: 60654

Lender. Citibank, N.A.

Borrower: Paul R. Stahlberg

Loan / Mortgage Amount: $397,000.00

This property is located within the program area and the transaction is exempt from the requiremenis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

&%’{ '

Certificate number: 91F55CB1-CCD8-441E-89EC-11F2005769BC Execution date: 11/09/2011




1200555011 Page: 2 of 22

UNOFFICIAL COPY

Retarn To:
Citibank, N.A.
Attn: Document Processing

P.O. Box 790021
St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.

1004} Technology Drive

MS 915

O'rallin, MO 63363-2240

- [Space Above This Line For Recording Data]

MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug tic usage of words used in this document are
also previded in Section 16.

(A) "Security Instrument” means this document, which is dated Noveuber 9, 2011
together with all Riders to this document.
(B) "Borrower" is Paul R. Stahlberg , An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
untder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
arganized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory nole signed by Borrower and dated November 9, 2011
The Note stales that Borrower owes Lender Three Hundred Ninety Seven Thousand

Dollars
(U5:5.097,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Paymeris and to pay the debt in full not later than December 1, 2021 .
(F) "Proper’y” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mens the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note/ an all sums due under this Security Instrument, plus interest.

(H) "Riders" means all’ Riders to this Securitz Instrument that are executed by Borrower. The following
Riders are 10 be execvt i by Borrower [check box as applicable]:

] Adjustable Rate Rider [3, ) Condominium Rider Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Development Rider [ | 1-4 Family Rider

[ VA Rider [ Eiweexly Payment Rider Other(s) [specify]
Schedule "A"

(1) "Applicable Law" means all controiiir; 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha?-have the effect of law) as well as all applicable final,
non-appealable judicial opirions.

(J) "Community Association Dues, Fees, and Assesiments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propet;” by a condominium association, homeowners
associatien or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furis, other than a transaciion originated by
check, draft, or similar paper instrumenf, which is initiated hriuch an electronic terminal, telephonic
instrument, compulter, or magnetic 1ape so as to crder, instruct, or autheiize a financial institution to debit
or credit an acconnt, Such term includes, but is not limited to, poirt-of-sal2 transfers, automated teller
machine transactions, transfers initfated by telephone, wire tramsfers. snd avtomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of aa nages, or proceeds paid
by any third party (other than irsurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or zuy part of the
Property; (iii} conveyance in lieu of condemnation; ar {iv) misrepresentations of, or omi:sion., s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defuplt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde’ e
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Lstate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeci matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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{Q) "Successor it Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iIN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
te tha successors and assigns of MERS, the following described property located in the
Ceunty [Type of Recording Jurisdiction]
of Coea {Name of Recording Jurisdiction]:

See scheau)s /A" attached hereto and made a part hereof.

Parcel ID Numbey: which currently has the address of
110 W SUPERIOR ST, 1603 [Street]
CHICAGO ieiy], Wineis  60654-3530  [Zip Code]

(“Property Address"):

TOGETHER WITH all the improvements now ot hereafter ereried on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propurty. All replacements and
additions shall zlso be covered by this Security Instrument. All of the foregoirs is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that Mi7c> Lolds only legal fitle
to the interests granted by Borrower in this Security Instrument, but, if necessary to ‘comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the ight: t~ exercise any
or all of those interests, including, but not limited to, the right to forec%ose and sell Iﬁe cropirty; and fo
take any action required of Lender including, but not limited to, releasing and cancellug-uis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed -uidl has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, exvepl-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againet wdl
claims and demands, subject to any encumbranees of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform secority instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retvrned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by 2
federal agency, instrumemtality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other locatlon as may be designated by Lender in accordance with the notice provisions in Section 15.
Lend<(-may retarn any payment or partial payment if the payment or partiai payments are insufficient to
briig ¢ Loan cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in (he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1¥ eara Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapoiled funds. Lender may hold such unapplied funds until Borrower makes payment to hring
the Loan current. ¥ Britower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwm (e'n to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the {uiv.c against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:ument.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Ur Proceeds. Excepl as otherwise described in this Section 2, alf
payments accepied and applied by Lendersiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzi Zoe Note; {c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othur amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi # delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the paymenimay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandizig. { ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t=-he extent that, each payment can be
paid in full. To the extent thai any excess exists after the payment is arptied to the full payment of one or
more Periedic Payments, such excess may be applied to any fate charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nole

Any application of payments, insurance proceeds, or Miscellaneous Prucecds o principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Fe iuvdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Nate is paid in full, a sum (the "Funds”) to provide for payiuent »2-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst' ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /1t auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage” Fisrmance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgzze
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Esirow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmends shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the avent of such waiver, Borrower shall pay divectly, when and where payable, the amounts
001122727819 . Citibank 3.2.51.31 V1
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemen contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given ju
accordance with Section 15 and, upon such revocation, Borrawer shall pay te Lender all Funds, and in
suc’ amhuats, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unds. KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shill ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or etiiity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend(r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits S-erder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi te ¢ 7aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burzovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<ergired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escruw. 2; defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuaes the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthb- payments.

Upon payment in full of all sums secured by this Security Instrumez, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger, incs, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeischold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmazis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced ir Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumies nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner‘acientable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in go(d faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operace iy
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Security Inscrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the/.oa).. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Forrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatic;s, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior, services and subsequent charges each time remappings or similar changes occur which
reasonably might 7{ter* such determination or certification. Borrower shall also be responsible for the
paymeni of any fee: irupnsed by the Federal Emergency Management Agency in connection with the
review of any floed %cie determination resulting from an objection by Borrower.

If Borrower fails to (nainta’ss any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Rorrower's expense. Lender 1s under no obligation to purchase any
particular type or amouni of cove'age. Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's eyuity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grezies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauct soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sival be payable, with such interest, wpon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewis i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have t'e zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: ail receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oloerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include/y <iandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt nofice to the insurance caiiier and Lender. Lender
may make proaof of loss if not made promptly by Borrower. Unless Lender and Borrowor otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied b>-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ovaisht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘epsgre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senus
af progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires ihe Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
{b) apy uther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Boriow#r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap” of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witinr %0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortuw<r s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist vikich are beyond Borrower's control.

7. Preservation, Ma/ntraesace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Promerty, allow the Property to deferioraie or commit wasie on the
Property. Whether or not Borrower is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from etciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav-zenair or restoration is not economically feasible, Borrower shall
prempily repair the Property if damaged 17 avoid further delerivration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Projerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed, If the inzxiice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is noi relieved Of 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon any. inspections of the Property. If it has
reasonable cause, Lender may inspect the inlerior of the improvements Giv-the Property. Lender shall give
Borrower notice at the fime of or prior to such an interior inspection sp=cifyirg such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default % <during the Loan application
process, Borrower or any persons or entities acting at the direction of RorrGwer or with Borrower's
knowledge or conseni gave materially false, misleading, or inaccurate informatie: G- staternents to Lender
(or failed to provide Lender with material information) in connection with fag Loan. Malerial
representations include, but are not limited to, representations concerning Borrowei’s ocernancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instiuraent. If
(a) Borrower falls to perform the covenants and agreements contained in this Security Instrumerd, £ there
is a legal proceeding that might significently affect Lender's interest in the Property and/or rights usder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ior
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandozned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditlons, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ay,
>’ i-.his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Borrower acquires fee title ta the Property, the leasehold and the fee title shall not merge unless
Lender ajsrers to the merger in wriling.

10, Meitg.ge Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shaii vy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equivaiont to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Xeieriver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepdcz If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo puy to Lender the amount of the separately designated payrnents that
were due when (he insurance coverap ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrre in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact G2l tie Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage un ihe zmount and for the period that Lender requires)
provided by an insurer selected by Lender agai: becnmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender requiced Morigage
Insurance as a conditlon of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance,”Boripwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a pup-icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v/riiten agreement between Borrower and
Lender providing for such termination or until termination is reguired hy~Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate prov ded in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is no. a party to the Morigage
Insurance.

Morlgage insurers evaluate their total risk vn all such insurance in force fron Grae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othex-partv.{nr parties) to
these agreements. These agreements may require the mortgage insurer to make payments (ising any source
of funds that the mortgage insurer may have available (which may include funds obtained from vinctgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouis ‘it
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance..in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender fakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

S—
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned 1o and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
Durig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/roztoration in a single disbursement or in a series of progress payments as the work is
completed .. Un)- s« an agreement is made in welting or Applicable Law requires interest to be paid on such
Miscellaneous I ruceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Procced: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proeeeds shall be applied to the sums secured by this Security Instrument,
whether or not then &=, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideld for jn Section 2.

In the event of a totai”fzing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svnis cecured by this Securlly Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, déstiuction, or loss in value of the Property in which the fair market
value of the Property lmmediately belwie tiz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total am~unt of the sums secured immediately before the
partial {aking, destruction, or less in value dividid ‘v (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i viainz of the Property in which the fair market
value of the Property immediately before the partial taking, rfestcuctlon, or loss in value is less than the
amount of the sums secured immediately before the partlal tanins -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prriceds shall be applied to the sums
secured by this Security Instrumert whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice uy/1=uder to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award 1 seffle a claim for damages,
Borrower fails to respond te Lender within 30 days afier the date the notice is 4ivea, Lender is authorized
tv collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” neuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a ripkt.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-égia that, in
Lender's judgment, could resuli in forfeiture of the Property or other material impairment ‘of ‘Lrnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitan!, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tn oe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in {he Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

001122727819 ~ = Cifibank 3.2,51.31 V1
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be @ waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and lability shall be joint and several. Huwever, any Berrower who
cu-olans) this Security Instrumeni but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Snstrument only to morigage, grant and convey the co-sigrer's interest in the Property under the
terms of fuis Security Instrament; (b} is not personally obligated io pay the sums secured by this Security
Instrument:/ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2. coramodations with regard to the terms of this Security Instrament or the Note without the
co-signer's con:ent.

Subject to th¢ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatio/s nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrewer’s righ!s and benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and ial ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang azceements of this Security Instrument shall bind ?except as provided in
Section 20) and benefic the success7ss and assigns of Lender.

14. Loan Charges. Lender may rharge Borrower fees for services performed in cennection with
Borrower's default, for the purpose cr protecting Lender's interest in the Property and rights under this
Security Insirument, including, bul not oitvd ‘o, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exzecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibiti=» on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security "nstrument or by Applicable Law.

If the Loan is subject to a law which sefs maxizuniloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to herilected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ reqeced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collelted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ‘mak. this refund by reducing the principal
owed under the Note or by making a direct payment to Borro#cr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymznt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance/of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lreaower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection withthic Security Instrument
must be in writing, Any notice o Borrower in connection with this Security Instrunen-shall be deemed to
have been given o Borrower when mailed by first class mail or when actually desiv:red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie notice /0 al Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeitv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sh:il sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Beirawer's
change of address, then Borrower shall only report a change of address through that specified procedi=a.
There may be oniy one designated notice address under this Security Instrument at any one time. ‘Aky
notice tu Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Insirument is also required under Applicable
%naw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

strument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclee the plural and vice versa; and {(c) the word “may” gives sole discretion without any obligation to
take any acton.

17. Pazrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Tzarfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in/the raperty” means any legal or beneficial interest in the Property, including, but not Limited
to, those benefi‘ia! irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement ne ‘atent of which is the transfer of title by Borrower af a future date fo a purchaser.

If all or any pait 0. the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural pers: and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may recuire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all swrs s»cvred by this Security Instrument. Tf Borrower fails to pay
these sums prior to the expiration of this nérind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:man®.on Borrower.

15, Borrower's Right to Reinstate After Acceleration, I[ Borrower meets certaln conditions,
Borrower shall have the right to have enforcemenio’ tiiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tio'Ploperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migat sperify for the {ermination of Borrower's right
to reinstate; or () entry of a judgment enforcing this SecwcyInstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wide this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any af'.cr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but /ot 1imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi the rarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d} <a’.s such action as Lender may
reasonably tequire (o assure that Lender's interest in the Property aml righte under this Security
Instrument, and Borrower's obligation fo pay the sums secured by this Security Jirtrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as se'evted by Lender: (a
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cher, piovided any
such check Is drawn upon an institution whose depaosits are insured by a federal agency, inctonacatality or
entity; or (d) Electronic Fuads Tranmsfer. Upon reinsiatement by Borrower, this Security Inslruraznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,, this
Tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partfal interest ia
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loar is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant te this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party {with such
noti<* given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabe L'aw provides a time period which must elapse before certain action can be taken, that time
period will Ye ceemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 16 (u given to Borrower pursuant to Section 22 and the notice of acceleration given {0
Borrower pursuant/io_Section 18 shall be deemed to satisfy the notice and opportunity to {ake corrective
action provisions of tuis Szction 20.

21. Hazardous Substinvces. As used in this Section 21: fa) "Hazardous Substances” are those
substances defined as toxic wi’buzardous substances, pollutarts, or wastes by Environmental Law and the
following substances: gasoline, keiosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materj2s containing asbestos or formaldeltyde, and radioactive materials;
{b) "Environmenlal Law" means federa! !z and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental praeection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Contrlbute to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, usz, d’sposal, storage, or release of any Hazardous
Substances, or threaten to relezse any Hazardous Substances /on br in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a thit is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v lue of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Perporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rovipl rasidential uses and to
mairtenance of the Property (including, but not limited to, hazardous substances i =cnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie Progerty and any
Hazardous Substance or Environmental Eaw of which Borrower has actual knowledgs, (b} any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release/or larcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relsascof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nsijled
by any governmentat or regulatory authority, or any private party, that any removal or other remediavion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ubligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Sacurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiner inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore‘logare. If the default is not cured on or before the date specified in the notice, Lender at its
option mav rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10/coect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lini‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyprentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall.nay any vecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, bul unly if the fee is paid to a third party for services rendered and the
charging of the fer is permitied undes /pplicable Law.

24, Waiver of Homestead. In accotdune with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoineste>4 exemption laws.

25, Plagement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecanzat with Lender, Lender may purchase insurance
at Borrower’s expense tu protec! Lender's interests in Botrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendzc gporciiases may not pay any claim that
Borrower makes or any claim that is made against Barrower in ¢onuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has ohtained insurance as required by Borrower's and Lendor's arceement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <o insurance, including interest
and any other charges Lender may impose in consection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the i wrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 11ure than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A= [ e
Pa&] R. Stahlberg oo
(SigirOtiginal Only)
001122727819 Citibank 3.2.51.31 V1
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STATE OF IL lM ¢ ,\f County ss:
I, , a Notary Public in and for said county and

state do hereby certify that

PAVL R STAMACL

persopally known to me to be the same person(s) whose name scribed to the foregoing instrument,
APpaTee bea?ume this day in person, and acknowledged tha{_he/she/they signed and delivered the said
h

instrumea a6 _ai_sﬂﬁar/their free and voluntary act, for the uses and purposes thergin set forth.
Givin ynder my hand and official seal, this 4 day of ,(j W QQO [/

My Commission Expies: (Q/l-/

-k
sa ot lling s
[P T Tk
o n cnn VRS20V
slww.h.vﬁwwm-\ﬁu A R AR N AP /7
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #1060, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2010 013016636 SCF

STREET ADDRESS: 110 W SUPERIOR ST 1603

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER:

LEGAL DESCRIPTION:
UNIT 1603 AND PARKING SPACES P-10 AND P-59, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN SUPERIOR 110 CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARITiON RECCRDED AS DOCUMENT NUMBER (905829068 AS AMENDED FROM TIME TO
TIME, IN THE EAS? 1/2 OF THE NORTHEAST 1/4 COF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip
SRR YR L e o .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9 day of November, 2011 '
an = ihcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner. lthe "Borrower") to secure Borrower's Note to Citibank, N.A.

{the
“Lender”) of the/sawic date and covering the Property described in the Security Instrument

and located at:
110 W SUPERICR 31, 1813, CHICAGO, IL 60654-3530

{Property Address]

The Property includes a unit il together with an undivided interest in the common elements
of, a condominium project known 4s.
110 W Superior

[Name-af« ‘nndominium Project]
{the "Condominium Project”). [f the owners.association or other entity which acts for the
Condominium Project (the "Owners Associaion") holds title to property for the benefit or use
of its members or shareholders, the Property als0 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of ‘dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2id agree as follows:

A. Condominium Obligations. Borrower shall perform all £ Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Conctitue:t Documents” are the; (i)
Declaration or any other document which creates the Condominiu’a Project; (il) by-taws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower shaii aromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dosuimerits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium Praiect which
is satisfactory to Lender and which provides insurance coverage in the amounts, (including
deductible levels), for the periods, and against loss by fire, hazards included witnir tme term
"extended coverage,” and any other hazards, including, but not limited 1o, earthquakes. and
floods, from which Lender requices insurance, then: () lLender waives the provicion.in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insursce coverage on the Property is deemed satisfied to the extent that the required
coverace is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borroyvier shall give Lender prompt notice of any lapse in required property insurance
coverage provita] by the master or blanket policy.

In the event of<a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss.to the Property, whether to the unit or to common elements, any
proceeds payable tv Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thr. Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiisnmaintains a public liability insurance policy acceptable in
form, amount, and extent of coveragrs wo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in comection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heredy essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suips secured by the Security Instrument as
provided in Seclion 11,

E Lender's Prior Consesnt. Borrower shall not, exczpt after notice to Lender and with
Lender's prior written consent, either partition or subdividz: the Property or consent to: () the
abandonment or termination of the Condominium Project,“cicept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (" any amendment to any
provision of the Constituent Documents if the provision is for the exriess benefit of Lender;
(i) termination of professional management and assumption of selvwienagement of the
Owners Association; or {iv} any action which would have the effect of relwdering the public
liability insurance coverage maintained by the Owners Association unaccepiaole = Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments yvhen due,
then tender may pay them. Any amounts disbursed by Lender under this paragraptia shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovier and
Lender agree te other terms of payment, these armounts shall bear interest from the (ate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendor ¢
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

T e

| ) " (SBEI’)
N Borrower

PaulR Stahlberg
001122727819 Citibank 3.2.51.31 V1
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Ninth day of November, 2011 .
anvis 'ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument”) of the same dale given by the
undersigne (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower s /tNote to Citibank, N.A.

(the "Lender’) of the same date and covering the Property described in the Security
instrument (the "Fioperty”), which is located at:

110 W SUPERIOR ST, 1603, CHICAGO, IL 60654-3530
[Property Address]

In addition to the covenants ziic-agreements made in the Security Instrument, Borrower
and Lender further covenant and agio¢ tnat Sections 6 and B of the Security Instrument are
deleted and are replaced by the following:

8. Occupancy. Borrower shall occupy.and shali only use, the Property as
Borrower's second home. Borrower shall kcérthe Property available for Borrower's
exclusive use and enjoyment at all times, and.shG!! not subject the Property to any
timesharing or other shared ownership arrangza.ont or to any rental pool or
agreement that requires Borrower either to rent the Treperty or give a management
firm ar any other person any control over the occupancy o7 use of the Property.

8. Borrower's Loan Application. Borrower shall be in defuriif, during the Loan
application process, Borrower or any persons or entities actingut the direction of
Borrower or with Borrower’s knowledge or consent gave materially ‘ais2, misleading,
or inaccurate information or statements to lLender {or failed to provide lender with
material information) in connection with the Loan. Material representations.include,
but are not limited to, representations concerning Borrower's occuparcy «f the
Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the tériis and covenants contained
in this Secend Home Rider. _ e

e

"

(Seal)

-Borrower
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