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MORTGAGE

Loan #: 3250060683
DEFINITIONS

Words used in muttiple sections of this docurient are defined below and other words are defined in
. 18,

Sections 3, 11,13 20 and 21. Certain TUie s regarding the usage of words used in this document are
also provided in Section 186,

(A) “Security Instrument” means this document, wivich s dated September 26, 2011, together with a|
Riders to this document,

(B) “Borrower” is John G McFarren And Nadine Roth tMerarren Husbang and Wife. Borrower is
the martgagor under this Security Instrument,

(C) “Lender” js Associated Bank National Association. Lender s 3 Corporation organized and
existing under the Jaws of The United States of America. Lenders wddress is 200 North Adams
Street, Green Bay, Wi 54301, Lender is the mortgagee under thisg Security Fistrument,

(D) “Note” means the promissory note signed by Borrower and dated Septeriper 26, 2011. The Note
States that Borrower owes Lender SIX HUNDRED TWENTY FIvE THOUSAND FIVE HUNDRED AND
NO/100 Dollars {US. § 625,500.00 ) plus interest. Borrower hag promised to pay t'is debt in regular
Periodic Payments and to pay the debt in full not later than September 01, 2041,

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges ariy fate
charges due under the Note, and al Sums due under thig Security Instrument, plus interest.

{G) “Riders” means a) Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executeg by Borrower [check box as applicabfe];

scars_dG( (69066 /

[X] Adjustable Rate Rider [ ] Condominiym Rider [ ] Second Home Rider

Jniﬂak;}/’/an tia s:w
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[ ] Balloon Rider

[ ] Planned unit Development Rider VA Rider
f]14 Family Rider []

[]
Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means aj controlling applicable federal, state ang local statytes, regulations,
ordinances and administrative ryjeg and orders (that have the effect of law) as well as aly appiicable fina,
non-appealable judicial opinions,

{1 “Community Association Dues, Fees, ang Assessments” means all dues, fees, assessments

instrumesit, romputer, or magnetic tape so as to order, instruct, or authorize a financial institution tg debit
or credit an Gccount Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transaitions, transfers initiateq by telephone wire transfers, ang automated clearinghouse
transfers,

(K) “Escrow items? means those items that are described in Section 3,

(L) “Miscellaneous Proveeds” means any compensation, settlement, award of damages, or proceeds
paid by any thirg party (othz than insturance Proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of the Property: (ii) condemnation or other taking of alf or any part of the
Property: (iii) conveyance in tieu Gt condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” edhs insurance protecting tender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” Mmeans the reguiar';-scheduled amount due for (i) principal ang interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) “RESPA" means the Real Estate Seitlemant Procedures Act (12us.c. §2601 et seq.) and
its fmplemenﬁng regulation, Regulation X (24 CFR. pary 3500), as they might be amended from time tg
time, or any additional or successor fegislation or reguiatior:that govems the same subject matter, Ag
used in this Security Instrument, "RESPA” referg to all requircmants and restrictions that are imposed in
regard to g “federally relateqd mortgage loan” even jf the Loan does not qualify as g "federally relateq
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” Means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note ang/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: {i) the repayment of the Loan, and all fellewils, extensions
and madificationg of the Note; and (ii) the performance of Borrower's Covenants and agreerients under
this Security Instrument ang the Note, For this purpose, Borrower does hereby mortgage; grant and
convey to Lender ang Lender's sSuccessors and assigns, the following describeq Property locatar in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED

which currently has the addregs of 1914 w Summerdale Ave, [Street] Chicago [Cityl , Minois 60640 [Zip

WE ey

IIIMI}

* M
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TOGETHER WITH all the improvements fow or hereafter erected on the property, and a|
easements, appurtenances, ang fixtures now or hereafter g part of the property. Al replacements angd
additions shall alsg be covered by this Security Instrument.  All of the foregoing is referred to in thig
Security Instrument as the “Property.”

Us currency. However it anv check or other instrument received by Lender as payment under the Note
or this Security Instrument js reluiied to Lender unpaid, Lender may require that any or all subsequent
Payments due under the Note ang aia Security Instrument pe made in one or fmore of the following
forms, as selecteqd by tender: (a) ~ash’ (b) money order; (c) certifieq check, bank check, treasurer's
check gr cashier’s check, provided ary such check ig drawn upon an institution whose deposits are
insured by a federal agency, instrumentalit;. Lrentity; or (d) Efectronic Fungs Transfer.

Payments are deemed recejved by Lender when received at the focation designated in the Note

Such payments are accepted, If each Periodic Payment s arpiled 22 of jtg scheduled due date, then
Lender neeg not pay interegt on unapplied funds Lender may hold suct, “napplied funds ynj| Borrower
Makes payment to bring the Loan current. If Borrower does not do so Withi g reasonable period of time,
Lender shalt either apply such funds or return them to Borrower, if ot applied earlier, such funds will be
applied to the Outstanding principal balance under the Note immediately prior +§ ioreclosure. Ng offset or
claim which Borrower might have now or in the future against Lender sha|| relieve Borrower from Making
Payments due under the Note and this Security Instrument or performing the Covenants ang agreements
secured by this Security Instrument.

Application of Payments or Proceeds. Except as otherwise described in thig Section 2, a)f
pPayments accepted ang applied by Lender shall be applied in the following order of priority: ‘a) ‘nterest
due under the Note; (b) principal due under the Notg: (c) amounts gue under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dye. Any remaining amounts

Initials: L@M
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not exteng Or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shay Pay to Lender on the day Periodic Payments are
due under the Note, untit the Note is paid in full, a sum (the ‘Funds™ to provide for Payment of amounts
due for: (a) taxes and assessments ang other items which can attain priority over this Security Instrument

(¢) premivms for any and all insyrance required by Lender Under Section 5; and (d) Mortgage Insurance
premiuris, i/ any, or any sums payable by Borrower to Lender in Jiey of the payment of Mortgage
Insurance Fremiums in accordance with the provisions of Section 1 0. These items are cafled “Escrow
ltems.” A origiaztion or at any time during the term of the Loan, Lender may require that Community
Association Duez -zes, and Assessments, if any,

be escroweq by Berower, ang Such dues, feeg and assessments shall be an Escrow ltem Borrower
shall promptly furnish to Lender all notices of amounts to be pajg under this Section. Borrower shay pay
Lender the Funds for Eaq) oW ltems unlesg Lender waijves Borrower's obligation to pay the Funds for any
or alf Escrow ltems. Lendey fra; waive Borrower's obligation to Pay to Lender Fungds for any or aff
Escrow ltems at any time. ANy such waiver may only be in writing. In the event of sych waiver, Borrower
shall pay directly, when and where kayavle, the amounts due for any Escrow ltemg for which payment of
Funds has been waived by Lender and, il f ender requires, shall furnjsh to Lender receipts evidencing
such payment within such time period &5 Lender may require. Borrower's obligation to Mmake such
Payments ang to provide receipts shall for all purposes he deemed to be a covenant ang agreement
contained in this Security Instrument, gs the phrase “sovenant ang agreement” is ysed in Section 9. If
Borrower is obligated to pPay Escrow Iltems directly, parsuant to g waiver, ang Borrower failg te pay the

Lender may, at any time, callect and hoig Funds in an amoutit {a-sufficient to permit Lender to
apply the Funds at the time Specified under RESPA, ang (b} not to Exceea the maximym amount a lender
¢an require under RESPA. Lender shall estimate the amount of Funds dye 0% iiie’basis of Current data

and reasonahle estimates of expenditures of future Escrow ltems or otherwis¢ i accordance with
Applicable Law.

Initialsy
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Borrower for the €xcess funds in accordance with RESPA. If there is a shortage of Funds held in £scrow,
as defined under RESPA, Lender shal notify Borrower as required by RESPA, ang Borrower shaj pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 1o more than

Section 3.
3errower shall promptly discharge any lien which has pricrity over this Security Instrument Unless

Borrower- fa) 2 i ' ' ien |

acceptable tg'| £nder b

good faith by, ¢ defzinds against enforcement of the lien in, legal Proceedings which in Lender's opinion

Operate to prevent the Siforcement of the lien while those Proceedings are bending, byt only until sych

Proceedings are concludad, or (c) secures from the holder of the lien an agreement satfsfactory to Lender

subordinating the lien to. 4 s Security Instrument. | Lender determines that any part of the Property is

Subject to a lien which can att: in PrOrity over this Security tnstrument, Lender may give Borrower a notice

identifying the lien. Within 19 days of i date On which that notice is given, Borrower ghaj) satisfy the flien

reporting service used by Lender jn conneciior. vith thig Loan.

. Property Insurance. Borrower $hall keep the improvements now existing or hereafter
erected on the Property insured against losg by fire, hazards included within the term ‘extended
Coverage,” ang any other hazargs iheluding, but noy irilted to, earthquakes ang floods, for which Lender
fequires insurance This insurance shall be maintaineq ir{ the amounts (including deductible levels) and
for the periods that Lender fequires. What Lender requiies rursuant to the preceding sentences can

20ne determination and certification Services ang subsequent charges eagh G feMmappings or simitar
¢hanges oceyr which reasonably might affect such determination or certificatios) Eorrower shayy also be
responsible for the Payment of any fees imposeg by the Federal Emergency Mahagement Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower failg to maintain any of the Coverages descriheq above, Lenger Mmay.abisi iNsurance

A i
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. !f Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such palicy shall inciude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect'sus!i Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shallk.be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payraantoar in a series of progress payments as the work is completed. Unless an agreement is
made in writing o Anplicable Law requires interest 1o be paid on such insurance proceeds, Lender shall
not be required to pay Rorrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retaizied by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insdrance proceeds shall be applied to the sums secured by this Security
instrument, whether or not thenlue, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order providad 1arin Section 2.

If Borrower abandons the Rroperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower spas not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle @_zaim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is'given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigrs to Lender (a)Borrower's rights to any insurance
proceeds in an amount not to exceed the amouria urpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (cther than the-right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Freperty, insofar as such rights are applficable to the
coverage of the Property. Lender may use the insurance nicceeds either to repair or restore the Property
or to pay amounts unpaid under the Nete or this Security Instrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ise the Property as Borrower's principa
residence within 60 days after the execution of this Security Instrumeric and shall continue to cccupy the
Property as Borrower's principal residence for at least one year afal the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insvections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or'cemmit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditan, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible Sprrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. it Jisurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

lnmaﬁn itiEI!s:|\3|4£jl4
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’'s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumer{;.(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andior ‘righis under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemna*tor-ar forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or-t <nforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay far-whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing e Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien“which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securer position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Proderty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eiiminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty o culigation to do so. It is agreed that Lender incurs na liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uoon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lease’sid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortjaqe Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to'be available from the mortgage
insurer that previously provided such insurance and Borrower was r:quired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to gbtain coverage substantially equivalent to the Morlgage Insurance previcusly in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcisiv in effect, from
an alternate mortgage insurer selected by Lender. |If substantially equivalent NMoroage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of/the separately
designated payments that were due when the insurance coverage ceased to be in effect, . znder will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

: C 8 3 * * M C M D O
ILLINOIS—-3ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01 {page 7 of 14 pages)
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Murtgage insurers evaluate their total risk on all such insurance in force from time to time, and
may efiterinto agreements with other parties that share or modify their risk, or reduce losses. These
agreements #re on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to’ these agreements. These agreements may require the mortgage insurer to make
payments usirg.zoy-source of funds that the mortgage insurer may have available {which may include
funds obtained from Wartgage Insurance premiums).

As a result of trese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entty, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (o might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for si2iing or modifying the mortgage insurer's risk, or reducing tosses. If such
agreement provides that an affilia‘c oi Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insures;-thz-arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements wil' nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terwis of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgag: Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect th rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners “rotection Act of 1998 or any other law. These
rights may include the right to receive certain disclusires, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurarce terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums/{nat were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiice. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Misceltaneous Proceeds shall e anplied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Ler.der's, security is not lessened.
During such repair and restoration period, Lender shall have the right to hold_such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensire the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertarep promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requiras interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower aiy nterest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Praceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

‘ Inilialsgzyq/l:ﬂtiaIs:Ne‘“t
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately befare the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaice of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
uniess Bor/ower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured-hy this Security Instrument whether or not the sums are then due.

I¥ the Freperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as Gefined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respord ‘o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply tha iscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security)Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misczllaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Frocveds.

Borrower shall be in defaulsif znv action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fofsiture of the Property or other material impairment of Lender's
interest in the Property or rights under this-S&curity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviied in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmint, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property oiiignis under this Security Instrument. The proceeds of
any award or claim for damages that are attributable icthe impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to.sestoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver., Extension of the time
for payment or modification of amortization of the sums secured &y fhis Security Instrument granted by
Lender to Borrower ar any Successor in Interest of Borrower shall nitaperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall“net be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumert by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbeatiance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance ¢fpaymants from third
persons, entities or Successors in Interest of Borrower or in amounts less than the zmzunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounl... Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’):. (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrawer can agree to
extend, modify, forbear or make any accommodations with regard tc the terms of this Security Instrument

Initials
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fe¢.to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not chaigef2es that are expressly prohibited by this Security Instrument or by Applicable Law.

If the-Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted se-*hat the interest or other loan charges collected ar to be collected in connection with the
Loan exceed ‘re/rormitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduca pe charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permittzo limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal o:éd under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment chiarge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Sonower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices—given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice-to Horrower in connection with this Security Instrument shall be
deemed o have been given to Borrower whien mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated 7 substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's charge of address, If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower's!ig!t only report a change of address through
that specified procedure. There may be only one desioiaied notice address under this Security
Instrument at any one time. Any nofice to Lender shall be giver by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has dezipriated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall (et be deemed to have been given
to Lender until actually received by Lender. If any notice required by<hiz Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the carresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiy Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is lugat<d . All rights and
obligations contained in this Security Instrument are subject to any reguirements an¢” limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
rmight be silent, but such silence shall not be construed as a prohibition against agreement by/cantract. In
the event that any provision or clause of this Security Instrurment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

tlalsf\‘e’ul“1
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include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumedit, ) However, this option shall not be exercised by Lender if such exercise is prohibited by
Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a-3eriod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to'the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without-further natice or demand on Bomrower,

19. Borrower's [Xight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a¥tive days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other.period as Applicable Law might specify for the termination of
Borrower's right to reinstate: or (c) enty-of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lendzr all sums which then would be due under this Security
Instrument and the Note as if no acceleration nad ocourred; (b) cures any default of any other covenants
Or agreements; (¢} pays all expenses incurred in erforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Propesty and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require ty assure that Lender'
and rights under this Security Instrument, and Borrower's coligation to pay the sums secured by this
Security Instrument, shall continye unchanged unless as at.arwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums (and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b} money ordei: =) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawr upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elect2nic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obiigations secured hzieby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shai'- 1ot 2roly in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note.or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times without prior
notice to Barrower. A sale might result in a change in the entity (known as the “Loan Servizar') that

loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

. winim
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrows: nirsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are
those substances uefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herkicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Cnvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action; feimedial action, or removal action, as defined in Environmental Law: and
{d) an “Environmental Condition” mearis a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or'nermit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to'reiedse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aflow anyone elsé 15 do. anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Enviror mental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apvto the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gerienally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not fimited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written natice of {a) any investigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private-paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower lias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal ¢ ott er remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy tzxe-all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create aiv obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower
a fee for reiessing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the chargiiin 'of the fee is permitted under Applicable Law.

24, vvaver of Homestead. In accordance with Hiinois law, the Borrower hereby releases
and waives all rights viidar and by virtue of the Iflinois homestead exemption laws,
25, Placeraent of Collateral Protection Insurance. Unless Borrower provides Lender with

evidence of the insuraiice roverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowars expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect-Rorrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes of any claim that is made against Borrower in connection with the
collaterai. Borrower may later cancel 4nv insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the ceuaieral, Borrower will be responsible for the costs of that
insurance, including interest and any other chaross Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borfov/er may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees te-the terms and covenants contained in
this Security Instryment and in Rider executed by Borrower andrecorded with it.

> \ RAN .
CB/ "-/% (Seal) Q.MM (Seal)

Eﬁﬁmwer- John G McFarrean Borrower- Na ine—Poth McFarren

iti nitials: N,et‘vl
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[Space Below This Line for Acknowledgment]

State of lllinois

County & o/<

The foregoing instrument was acknowledged before me on /4L S
by jo%/v 6 M frnpapas A/Ab/,,./¢ RorH /#C[ﬂ*l/—d"zu/
ya //

. F

(Signature 47 person taking acknowledgment)
My Commigsioh Expires on w/ e/l

0#10%

SAUL K

NOTARY PLBLIC, STATE GF ILLINGIS .

MY COMMISS (ON XPIRES APRIL 14, 201
e d

Initial Thitials: l\\’w
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Loan #: 3250060683

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSYABLE RATE RIDER is made this 26th day of September, 2011, and is
incorporated into and“shall ba deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security.Instiument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Ratr iote (the “Note™) to Associated Bank National Association (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1914 W Suinr.e/dale Ave., Chicago, IL 60640
(F roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. “i"E. NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. in addition to the covenants anc agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.870%. The Noté provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES /fh ‘_V,\)\
(A) Change Dates Septembax L
The interest rate | will pay may change on the first day of JfiAd, 20712) and on

that day every 12th month thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index.
The “Index” is the weekly average yield on United Slates Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days before each gzange Date is

i i
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice,

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principaf that | am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments.
Thelesult of this calculation witl be the new amount of my monthly payment.

) Limits on Interest Rate Changes

e interest rate | am required to pay at the first Change Date will not be greater
than 5.870% 0r less than 2.750%, Thereafter, my interest rate will never be increased or
decreased ori any single Change Date by more than two percentage points (2.0%) from
the rate of interes’| have been paying for the preceding 12 months. My interest rate will
never be greater than 5:870%.

(E) Effectiv= Date of Changes
My new interest rate will béc6me effective on each Change Date. | will pay the amount of
my new monthly payment beginring on the first monthly payment date after the Change
Date until the amount of my moathly payment changes again.

(R Notice of Changes

The Note Holder will deliver o mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by 'aw to be given to me and also the title and
telephone number of a person who will anzwer ary. question | may have regarding the
notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL 'NTEREST IN BORROWER
Section 18 of the Security instrument is amended to read 25 follows:
Transfer of the Property or a Beneficial i terest in Borrower,

As used in this Section 18, “Interest in the Property’ moans any legal or

beneficial interest in the Property, including, but not iimitsg to, those

beneficial interests transferred in a bond for deed, contiact. jor deed,
installment sales contract or escrow agreement, the intent of wiiic) is the
transfer of title by Borrower at a future date to a purchaser.If al''c: any

part of the Property or any Interest in the Property is sold or transierag

(or if Borrower is not a natural person and a beneficial interestin

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be submitted to

Lender information required by Lender to evalyate the intgn
lnitia%{%rzls.’\lw
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transferee as if a new loan were being made to the transferee; and {b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
Jiven in accordance with Section 15 within which Borrower must pay all
sum.s secured by this Security instrument. If Borrower fails to pay these
Sums _znor to the expiration of this period, Lender may invoke any
remedies perinitted by this Security Instrument without further notice or
demand or-Bairower,

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants contained in

this Adf?le Rate Rider. ,
Al . i
Q 4 /éj , // (Seal) () Q@L&&W@M@U ' (Seal)
Bewrower- John G McFarren Portower- Nadine Roth McFarren

AR i
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road. Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2011090681

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 21 in Block 1 in Nicholas Miller's Subdivision of the Southwest 1/4 of the Northeast 1/4 (except the East 511

feet therer() of Section 7, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinois.

PIN: 14-07-211-019

FOR INFORMATION PURP2GES ONLY:

THE SUBJECT LAND IS COMMUNLY KNOWN AS:
1914 West Summerdale Avenue

Chicago, IL 60840

ALTA Commitment
hed
Schedule C (2011090681,PFD/2011090681.’3)
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