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MORTGAGE SUBORDINATION
AGREEMZIT

A1 10566 Jf ]

This MortgdSe Subordination Agreement dated January 6, 2012 by and between
the Kevin M. Gaskey Trust Dated August 1, 1996 (hereinafter referred to as the
"Mortgagee" or “Lender”) and 1imothy J. Reardon and Susan B. Reardon, husband and
wife (hereinafter referred to as "Mortgagors"), relative to the property legally described
as follows, to-wit:

LOT 17 (EXCEPT THE SOUTH 4.4 FEET) IN BLOCK 2 IN LEITNER’S ADDITION TO
LAGRANGE IN THE NORTHEAST QUARTZR OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD rUNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN 18-04-214-035-0000

ADDR 21-23 S. LaGrange Road, LaGrange, IL 60520
RECITALS

Whereas, the Mortgagee is the recipient of a Junior Mortgage in the sura of
$150,000.00 relative to the above referenced property which was given by the
Mortgagors and dated March 1, 2011 and recorded March 8, 2011 as Document No.
1106722020; and

Whereas, a new first mortgage is now being given by the Mortgagors to the same
Mortgagee in the sum of $745,000.00 relative to the above referenced property dated
January 6, 2012; and

Whereas, the mortgagors and the mortgagee agree that the referenced Junior
Mortgage shall be subordinate to the lien of the new first mortgage dated January 6,
2012.
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IT IS THEXEFORE HEREBY AGREED AND ACKNOWLEDGED, for good and
valuable consid¢ration as follows:

1. That 71mothy J. Reardon and Susan B. Reardon hereby acknowledge and
affirm that the Junicr Mortgage given to them by the Kevin M. Gaskey Trust Dated
August 1, 1996 dated Marco'€, 2011 and recorded March 8, 2011 as Document No.
1106722020 is a junior mortgrge and will at all times be subordinate to and junior to the
first mortgage lien created by Uieziew mortgage dated January 6, 2012 and to be
recorded.

In Witness Whereof, we have hereio affixed our hands and seals on the day and
the date first above written.
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Timothy J, eﬁ'&on Susan B. Reirdon
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MICHAEL J. COZZL P.C.

Attorney at Law

215 N. Arlington Heights Rd., Ste. 203
Arlington Heights, IL. 60004
847-392-9030




