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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regirdiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ mcans this document, which is datcdDECEMBER 19, 2011
together with all Riders to this document.
(B) "Borrower"is ABRAHAM MARTINEZ AND LUZ D MARTINEY. HU’SBAND AND WIFE

Borrower is the mortgagor under thts Security Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1s a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0331304758

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@-S(IL) {8010) %
® O
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender s the morigagec under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcdDECEMBER 19, 2011

The Note states that Borrower owes LenderONE HUNDRED THIRTY EIGHT 'THOUSAND SEVEN
HUNDRED FIFTY AND Q0/100 Dollars
{U.S. § ****138,750.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2042 i

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lean' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under 15¢ Note, and all sums due under this Security Instrument, plus interes.

{G) "Riders 'n-eans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to bz excuted by Borrower [check box as applicablc]:

L] Adjustable Rate’Risder [%] Condominium Rider [x] Second Home Rider
Balloon Rider :l Planned Unit Development Rider L l1a Family Rider
VA Rider [ I Biweekly Payment Rider [ Otherts) [specify]

(1) "Applicable Law" means all contolling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and widérs (that have the cffect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asszszments” means all dues, fees, assessments and other
charges that arc tmposed on Borrower or the Croperty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer «[ funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd <brough an electronic terminal, tclephomic
mstrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, poipi=uf-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire tranifers, /and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damases, or procecds paid
by any third parly (other than insurance proceeds paid under the coverages deseribed, in Section ) for- (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all #r avy part of the
Property: (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omsiedicis as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance profceting Lender against the nonpayment of, of default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Ustate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and tis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage

/@/‘/m
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{P) "Successor in Interest of Borrower” means any party that has tzken title to the Propertly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [1ype of Recording Jurisdiction|
of coct [Name of Recording Jurisdiction]:

SEE ATTA(CHFD

THIS IS A PURCHASE MONEY SZ0URITY INSTRUMENT.

Parcel ID Number: 17202340071001 which currcntly has the address of
811 W 15TH PLACE#301 [Street]
CHICAGO ICiz], [kneis 60608 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hercafier erected cn the properly, and all
cascments, appurienances, and fixtures now or hereafier a part of the propertyl All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is fefeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganat all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real
property,

UNIFORM  COVENANTS. Borrower and  Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Ingtrument shall be made in 1.8,

in \tial\lg. %m\/‘
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) centified check, hank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13.
Lender may return any payment ar partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current‘without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial
payments 'thc future, but Lender is not obligated to apply such payments at the time such paymenis arc
accepted. If(earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagolicd funds. Lender may hold such unapplicd funds until Borrower makes paymerd to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers io Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balancc under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due undcr
the Note and this Security Instruricnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Tioceeds. [xcept as atherwisc described in this Section 2, all
payments accepled and applied by Lendci «iiz]] be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in tne otder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any: other amounts due under this Sceurity Instrumeni, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & dilinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment nay ke applied to the delinquent payment and
the latc charge. If morc than onc Periodic Payment is outstandirg./Lender may apply any payment reecived
from Borrower to the repayment of the Periodic Payments if, and to thc-=xtent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is opplied to the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges (ne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procéeds principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Perludic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Nofe, until the Note is paid in full, a sum (the "Funds") to provide for paymcatofdinounts due
for: (a) laxes and assessments and other items which can attain priority over this Securlfy insinzment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, af anv; ()
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Irsurince
premivms, if any, or any sums payable by Bomrower to Lender in lieu of ihe payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.™ At ongination ur at any time during the term of the Loan, Lender may requirc that Community
Association Ducs, Fees, and Asscssments, if any, be cserowed by Borrower, and such ducs, focs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower’s obligation to pay the Funds for any or all Escrow Iems. Lender mnay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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@501 oot Pags & of 15 Form 3014 1/01

b u(-an - B R ST SPHP A RO . e e s e A et



1200934036 Page: 6 of 22

UNOFFICIAL COPY

due for any Escrow Tlems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. 1 Borrower is obligated 10 pay Escrow lems direcily, pursuant 10 a wajver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its i ghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Fscrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds =cthe time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undcr FESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable estifhatis of expenditures of future Escrow Hems or otherwise in aceordance with Applicablc
Law.

The Funds shail Lo held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity #ucluding Lender, if Lender is an institution whose dcposits are so insured) or in
any Federal Home Loan Bank. L=nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velifying the Escrow liems, unless Lender pays Borrower inlerest on (he
Funds and Applicable Law permits Leadéi to make such a charge. Unless an agrecment i8 made in writing
or Applicable Law requires interest to bepuid on the Funds, Lender shall not be required fo pay Borrower
any Interest or eamings on the Funds. Botrover and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Pomower, without charge, an annual accounting of ihe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA. Lender shall account o
Borrower for the excess funds in aceordance with RESPA. X7 there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as 1¢qrirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender/the amount necessary lo make
up the deficicney in accordance with RESPA, but in no more than 12 moatity payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Ieniler shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fiacs, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, Jeaschoifd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaieric if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunend unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac :epable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can atfain priority over this Security Instrument, Lender may give Borrower a nitice identifying the

initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within ihe term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan., The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s
right 1= disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require BoriGwer to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
deferminaticn, ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificati#i scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might alice: such determination or certification. Borrower shall also be responsible for the
payment of any fees ipipnsed by the Federal Fmergency Management Agency In connection wilh the
review of any flood zone 2¢termination resulting from an objection by Borrower.

If Borrower fails to mzintiin.any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverdge. Thereflore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatcrior. lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any siounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. Thesce amounts shall bear interest
at the Note rate from the date of disbursement and stiall oz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals ¢4 saich policies shall be subject 1o Lender’s
right to disapprove such policics. shall include a standard mior‘e=gc clausc, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the rigiii to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender al? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rio nherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl nolice {o the insurance canier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower orherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Yy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonomically f=asibic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the richt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzuic the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lesscned, the insurance
proceeds shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with

4o
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the excess, if any, paid to Borower. Such insurance procceds shall be applicd in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, ncgotiate and seftle any available insurancc
claim and related matters. If Borrower does not respond within 30 days to a noiice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverago.ol the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence withiy 64 days after the cxecution of this Sceurity Instrument and shall continue to occupy the
Property as Borrovie’s principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be uareasonably withheld, or unless cxtenuating
circumstances exist whick ae beyond Borrower’s control.

7. Preservation, Mainf¢ninec and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair the/Property, allow the Property 1o deteriorate or commit wastc on the
Property. Whether or not Borrower' is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcieiicrating or decreasing in value duc to its condition. Unless it is
determined pursuant Lo Section S that repair jor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o evoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuransc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Bosower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If 11 has
reasonable cause, Lender may inspecet the interior of the improvements on #ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyina such reasonable causc.

8. Borrewer’s Loan Application. Borrower shall be in default if, duridg the Loan application
process, Borrower or any persons or entities acting at the dircetion of Boitower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information b statements o Lender
(or failed to provide Lender with material information) in connection with th? Luvan. Material
representations include, but are not limited to, representations concerning Borrower’s socrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst ‘unient. If
(a} Borrower fails to perform the covenants and agrecments contained in this Security Instrument, () ‘nere
15 u legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to* (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) payving reasonablc

el
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attorneys’ fees 1o protect ifs interest in the Property and/or rights snder this Security Instrument, including
its sceurcd position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous canditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting
payment.

I[ (ki Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Rarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendcr agriesto the merger in writing.

10. Mortcace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall/pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutanee coverage required by Lender ccases to be available from the mortgage insurer that
previously provided cack insurance and Borrower was required to make scparately designaled payments
toward the premiums Yor_Morigage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewir of the Morlgage Insurance previously in effect, from an aliernatc
mortgage insurer selected by Lender-If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue t) pay 1o Lender the amount of the separately destgnated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thei tic Loan is ultimatcly paid in full, and Lender shall not be
required (o pay Borrower any interest of earnitgs om-such loss teserve. Lender can no longer require loss
reserve payments i Morfgage Insurance coverage (in tue amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again beloines available, is obtained, and Lender requires
scparately designated payments toward the premiums fov Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<ir/was required to make separately designated
payments toward the premtums for Mortgage Insurance, Bodrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-'efandable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writtzii careement between Borrower and
Lender providing for such iermination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid<d-is the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the"Nste) for cerfain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not wparty to the Mortgage
Insurance.

Morigage insurcrs evaluate their total risk on all such insurance in force from-f'me o time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ir parties) to
these agreements. These agreements may require the mortgage insurer to make payments UsIPg 7Ny source
of funds that the mortgage insurer may have available (which may include funds obtained froi Mortgage
Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reifisurer,
any other entity, or any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any reflund.

%—6(!” {Q010) Fage 6 of 15 Form 3014 1/01
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarncd at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a sertes of progress paymenis as the work is
completed. Urlers.an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous'rocaeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds: If the restoration or repair is not economically feasible or Lender’s securily would
be lessened, the Miscellznpous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, wih the excess, il any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foiin Section 2.

In the event of a total't<iiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sumssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid io Borrower!

In the event of a partial taking, gestruction, or loss in valuc of the Property in which the fair markel
value of the Property immediately before <n¢ partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums scewed By this Sceurity Instrument immecdiatcly before the partial
taking, destruction, or loss in value, unless Eorrowe=r and Lender otherwise agree 1n wriling, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the total “ariount of the sums sccured immediatcly before the
partial taking, destruction, or loss in value divided by (&) #ie fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any-alénce shall be paid 1o Borrower.

In the event of a partiai taking, destruction, or loss in valu=of the Property in which the fair market
value of the Property immediately before the partial taking, dest'uetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or lass in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Iroceeds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums arc then duc

If the Property is abandoned by Borrowcr, or if, after notice by L'cnder to Borower that the
Opposing Party (as defined in the next sentence) offers o make an award 16 e 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given;-Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of tic Property or 1o the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" mecans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a migovof action in
rcgard to Miscellancous Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or criminal, is begin that,
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol*Ld{nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Imﬁaﬁ 5 L L ‘\m\‘d\
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to Borrower or any Successor in Tnterest of Borrower shal] not operate to release the hability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Infcrest of Borrower or to refuse to extend fime for payment or otherwise modify
amertization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymenis from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Notc (a "co-signer™): {a) is co-signing this
Securitvinstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tiug Security Instrument; (b} is not personally obligated to pay the sums sccured by this Sceurity
Instrument, piid (c) agrees that Lender and any other Borrower can agree 1o extend, maodify, forbear or
make any accaipinodations with regard to the (erms of this Security Instrument or the Note without the
co-signet’s comnsery

Subject to tle jravisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower’s obligations »uwler this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower’s rights end benefits under this Sccurity Insirument. Borrower shall not be reieased trom
Borrower’s obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fecs for services performed in connection with
Borrower’s defaull, for the purpose of(pretecting Lender’s intercst in the Property and righis under this
Sceurity Instrument, including, but not lin\tel 1o, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expivss authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging of such fec. Lender may not charge
fecs that are expressly prohibited by this Security Lstrument or by Applicable Law.

If the Loan is subject to a law which scts maximum Joan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be Zollected in connection with the Loan exceed the
permited limits, then: (a) any such loan charge shall be weduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecion trom Borrower which excecded permiticd
limits will be refunded to Botrower. Lender may choose to ma< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” It'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptani= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borawdr might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <iai? be deemed to
have bueen given t0 Borrower when mailed by first class mail or when actually delivered vo-Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o al* Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properey-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal, nromptly
notily Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only onc designated notice address under this Security Instrument af any onc lime. Any
notice 1o Lender shall be given by delivering it or by mailing i by first class mail to Lender's address
staled herein unless Lender has designated another address by notice o Borrower. Any noticc in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Yl g
Imtials: w‘x
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16. Governing Law; Scverability; Rules of Construction. This Securily Instrument shall be .
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Nmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nofe which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any selion.

%, Rurrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronzler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Praperly” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficiz] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of titie by Borrower at a future date to a purchaser.

1f all or any pari’of e Properly or any Inerest in the Property is sold or transferred (or if Borrower
is not a natural person an/t.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consenl, Lender may tequire immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sumg sesured by this Security Instrument. 1T Borrower Lails 1o pay
these sums prior to the expiration of this prisd, Lender may invoke any remcdies permitted by this
Sccurity Instrument without farther notiec or demard-en Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of the Froperty pursuant (o Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mighi specifv for the termination of Borrower's ti ght
lo reinstate; or (c) entry of a judgment enforcing this Secdrity’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wn=i this Sceurity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other rovenants or agrcements; {c) pays all
cxpenses incurred in enforcing this Sceurity Instrument, inctuding, but'not Xmited to, rcasonable attorncys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) 1akes 9:¢h action as Lender may
rcasonably require to assurc that Lender’s inferest in the Property and (1hts” under this Sceurity
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instininent, shall continuc
unchanged wnless as otherwise provided under Applicable Law. Lender may require that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecled by Lender: (a)
cash; (b) money order; (c) cerlified check, bank check, treasurer’s check or cashier’s check/prinaded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarzentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However: this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial intercst in
the Nete (together with this Sccurity Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. IT there is a change of the Loan
Servicer, Borrewer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

g
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note porchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aciions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other prrty, hereto a reasonable period affer the giving of such notice to take corrective action. If
Applicablc Zaw provides a time period which must elapsc before certain action can be taken, that time
period will be dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {o/cvre given to Bomrower pursuant {o Section 22 and the notice of acceleration given to
Borrowcr pursuani ¢ Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this’Section 20,

21. Hazardous Suzustances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ok bazdous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, keroscie, other flammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials:
{b} "Environmental Law" means federal l2w=and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental praiection; (¢) "Environmenial C leanup" includes any response
action, remedial action, or removal action. as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disnosal, storage, or release of any llazardous
Substances, or threaten to release any Hazardous Substances, #aJ5 in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affceting the Property (a)/kat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du’ io the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the vajus of the Property. The precueding
two sentences shall not apply to the presence, use, or storage on the Propérte of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to noririi résidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in:corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, (b} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release ¢r.th-zat of
rclease of any Hazardous Substance. and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affeets the valuc of the Property. If Borrower Icams, or is notificd
by any governmental or regulatory authority, or any privatc party, that any rcmoval or other remediation
of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.

tnitials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a)
the default; (b) the action requircd to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ reguire immediate payment in full of all sums secured by this Security Instrument
without furth<r d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t1 cillect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinitZd to, reasonable attorneys’ fees and costs of title evidence.

23. Relcase. Upon payrient of all sums secured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower «iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrumenl, Fut ouly if the fee is paid (o a third party for services rendered and the
charging of the fce is permitied under A;iplicable Law.

24, Waiver of Homestead. [n accordansith Illinois law, the Borrower hereby releascs and watves
all nghts under and by virtue of the Mlinois homestzat exemption laws.

25. Placement of Collateral Protection Insuraiice. Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen'ens with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawe: s<collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr nurchases may not pay any claim thai
Borrower makes or any claim that is made against Borrower in connsciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier provicing Lender with evidence that
Borrower has obtamned insurance as required by Borrower’s and Lender’s agicement. If Lender purchases
msurance for the collateral, Borrower will be responsible for (he costs of thatingdrance, including intercst
and any other charges Lender may impose in connection with the placement of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the inguance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mére (iran the cost of
insurance Borrower may be able to obtain on its own.

| ;/' ' !\
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W
w”/ VW?K (Seal)

R.AHAM MARTINEZ -Borrower

[ ) %"I Lﬁ ’ M{\,ti:u,{ (Scal)

[
LUZ D MARTINEZ ! Borrower
Z (Seal) (Seal)
sgerrewer -Borrower
(Seal) 2, {Scal)
-Borrower -Borrower
(Seal) N (Seal)
~Borrower -Borrower
@%‘5(“-) {0010) Page 14 of 15 Form 3014 101
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bTATE F ILLINOTS, County ss: C@@L)
M » a Notary Public in and for said county and
slate do hereby certify fhat RAHAM MARTINEZ AND LUZ D MARTINEZ

personally known to me o be the same person(s) whose nam(s) subscphethjo the foregoing instrument,
appeared beflore me thi  in person, and acknowledged that he/shef'thcy sfgned and delivered the said
instruméat s histherftheir foe and voluntary act, for the uses and purpodestherein set forth. / /

Given/ander my Yrafid and official seal, this / day of @Y(' 0’2’)

My Commission Expives:

/_\'omry Public

L. i Fad
N«q\:-r-l\"ﬁ e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 19TH day of DECEMBER, 2011 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, Jor Security Deed {the "Security Instrument') of the same date given by the
undersigned-(the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
‘Lender"} of the sume date and covering the Property described in the Security Instrument
and located at;
811 W 15TH PLACE#7M%, CHICAGO, IL 60608

[Property Addressj

The Property includes a unit in, togisther with an undivided interest in the common elements
of, a condominium project known &3;
TBD

[Name wi 7.nndominium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaton") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of loriower's interest.

CONDOMINIUM COVENANTS. In addition to the coviznants and agreements made in the
Security Instrument, Borrower and Lender further covenani and agree as follows:

A. CondominiumObligations.Borrower shall perform all of Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constitusni Documents” are the: (i}
Declaration or any other document which creates the Condominium Frsject; (i} by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower si:ll promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documarts.

B. Property Insurance. So long as the Owners Association maintains, ;wvith, a generally
accepted insurance carrier, a "master” or "blanket" poiicy on the Condominiur ~riect which
Is satisfactory 10 Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within (the term
“extended coverage," and any other hazards, including, but not limited to, earthquaksvand
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT I‘Im m

Form 3140 1/01
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Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Association policy.

Wiat) Lender requires as a condition of this waiver can change during the term of the
loan,

Borrovier. shall give Lender prompt notice of any lapse in required property insurance
coverage provded by the master or blanket policy.

In the everit =f.a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss,to the Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalicn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage « iender.

D. Condemnation. The proceeds” i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except. after notice to Lender and with
Lender's prior written consent, either partition or subdivide ths rroperly ar consent to: (i) the
abandonment or termination of the Condominium Projec. except for abandonment or
termination required by law in the case of substantial destruction 4y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii apy amendment to any
provision of the Constituent Documents if the provision is for the exp ess_benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renceriny the public
liability insurance coverage maintained by the Owners Association unacceptable w-LerdGear,

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragn i _shall
become additional debt of Borrower secured by the Security Instrument. Unless Barrowai and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanni?felFreddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in fhis Con%m Rider.
_Q{* f(h ) ' (Seal) (A] b - “‘“\ You g (Seal)

ABRAHAM YARTINEZ = J -Borrower LUZ D MARTINEZ 3 -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Saal) (Seal)

-Borrover -Borrower

(Seal) a {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM

INSTRUMENT r'otin 3140 1/01
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SECOND HOME RIDER

THIS SECONDHOME RIDERis made this 19TH day of DECEMBER, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trnedt, yor Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Nole to  WELLS FARGO BANK, N.A.

(the "Lender') of”the, same date and covering the Property described in the Security
Instrument (the "Proper.y”), which is located at:
811 W 15TH PLACE#301, CHICAGC, IL 60608

[Property Address)

In addition to the covenants and-agreements made in the Security Instrument, Borrower
and Lender further covenant and agres 2t Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy. (ard shall only use, the Property as
Borrower's second home. Borrower shali kee) e Property available for Borrower's
exclusive use and enjoyment at all times, and sna!i not subject the Property to any
timesharing or other shared ownership arrangeinent. or to any rental pool or
agreement that requires Borrower either to rent the Propzity or give a management
firm or any other person any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in defauit 1t during the Loan
application process, Borrower or any persons or entities acting”«it the direction of
Borrower or with Borrower's knowledge or consent gave materially falce, misleading,
or inaccurate information or statements to Lender (or failed to provide Zender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT p
Form 3890 1/01 Page 1 of 2 Initials: ié T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
r\1 this Secgnd Home Rider.

M W W (Seal) t/q . PHLW«% (Seal)

RAHAM *fARTINEZ -Borrower LUZ D MARTINEZ -Borrower
(Seal) (Seal)

-Borrower -Borrower

(=aal) {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM
INSTRUMENT Torm 3890 1/01
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UNIT 301-E INTHE 156TH PLACE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 17 IN BLOCK 2 OF UNIVERSITY VILLAGE, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER 18, 2002 AS DOCUMENT NO. 0021409249
IN COOK COUNTY, ILLINOIS, TOGETHER WITH ALL EASEMENTS APPURTENANT TO THE FOREGOING
PROPERTY PURSUANT TO THAT CERTAIN DECLARATION OF DRIVEWAY EASEMENT DATED MAY 186,
2003 AND RECORDED MAY 19, 2003 AS DOCUMENT NUMBER 0313927108 WHICH SURVEY IS
ATTACHED AS EXHIBIT "G" TO THE DECLARATION OF CONDOMINIUM FOR THE 15TH PLACE
CONDOMINIUMS DATED MAY 16, 2003 AND RECORDED MAY 30, 2003 AS DOCUMENT NUMBER
0315003032, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THE EXCLUSIVERIGHT TO THE USE OF PARKING SPACE B-21-E, AS DELINEATED AND DEFINED ON
THE AFORESAIDPLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS
DOCUMENT NUMRER-0315003032, AS AMENDED FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

PIN# 17-20-234-007-1001

PROPERTY ADDRESS: 811 WWEST 15TH PLACE
UMNI301
CHICAGO11-30608

(A11-0158 PFD/A11-0158/73)
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