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Definitions. Words used in multiple sections ofints document are defined betow and other words are
defined in Sections 3, [1, 13, 18,20 and 21, Cerain rules regarding the usape of words used i this
document are also provided in Section t6.

(A) “Security Instriment” means this decument, whitbasdated December 23, 20611, together with
all Riders to this document.

B) "Borrower” is Edmund A. Nowak IiL. Borrower 13 themiorgazar under this Security Instrunient.

(C) “Lender” 1s IPMorgan Chase Bank, N.A.. Lender is a National Panking Associanion organizéd
and existing under the laws of the United States. Lender's address is vl Polaris Parkway, Floor 45,
Columbus, OH 43240 . Lender 1s the mortgagec under (his Security Insiiupent.

{12 “Note'” means the promissory note signed by Borrower and dated Decembian 23, 2011, The Note
states that Borrower owes Lender three hundred twvo thoasand four hundred-seventesn and {10/ 100

Doliars (U.S. $302.417.00) plus interest. Borrower has promised 1o pay this debi in regular Periodic
Payments and to pay the debt in full not later than January |, 2042,

(E) "Properay” means the properly (hat is described below under the heading "ransler ¢14izhts in
the Property.™

(F)} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lafe
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders (o this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablei:

11 Adjusiable Rate Rider (1 Condominium Rider 1 Second Home Rider

d
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[0 Balloon Rider [0 Planned Unit Development Rider 5 1-4 Family Reder
O VA Rider 0 Biweekly Payment Rider f?‘: Otheris) [specify]

A\ |
(F) “Applicable Law” means all controlling applicable federal, siate and local st.ﬂules, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable
firal, non-appealable judicial opinions.

(D) “Cormumiry Association Dues, Fees, and Assessmenfs” means all dues, [ces, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associatiGn s wanilar organization.

(N “Elecrronic Funs's Transfor” means any transter of funds, other than a ransaction originated by
check, drafi, or sinidlor paper instrument, which is initiated through an clectronic terminad, welephonic
instrument, computer, or magnelic 1ape so as (o order, instruct, or authorize a financial institution to
debit or credit an accouns Suriterm includes, but is not imited (o, point-ot-sale transfers, automated
teller machine transactions, iransfeve mifialed by welephone, ware trans(ers, and aufomated clearinghouse
transfers.

(K} “fiscrow Hems' means those teroa<hat are deseribed in Section 3

(L) “Miscelianeaus Proceedy’ means wvycompensation. settlement, award of damages, or proceeds
paid by any third party (other than insurance proteeds paid under the coverages described in Section
5} for: (i) damage 1o, or destruction of, the Praperty; {ii) condemnation or other taking of all or any
part of the Property; (i) conveyance in licu of chndcmnation; or {iv) misrepresentations of, or
omissions as to, the value and‘or condition of the Proprity.

(M) “Mortgage Insurance’” means insurance protecting Lerder againsl the nonpayment ol or defalt
on, the Loan.

(N) ~“Periodic Paymens” means the regularly scheduled amount due {or £i} principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Security Insirment.

() "RESPA” means the Real Estate Settlement Procedures Act (12 Us.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {24 C.FR. Part 35300}, as they mmight be amended from
fime 10 time, or any addiiional or successor legislation or regulation thal govenss'ihe same subjecl
matter. As used in this Security Insoument, RESPA refers to all requirements and résiactions that
arc imposed in regard (o a "federally related mortgage lean” even 1f the Loan does notguelity as a
"federally related morigage loan" under RESPA.

(P) “Swuccessor in [ntevest of Borrower” means any party that bas taken title 1o the Propert]. whether
or not that pary has assumed Borrower's obligations ander the Note andfor this Security Inslinzent.

Transfer of Rights in the Property. TTis Security Instrumeni secures to Lender: {1} the repayment
of the Loan, and all renewals, exlensions and madifications of the Note; and (if) the performance of
Borrower's covenanls and agreements under this Securily Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns, the

Z
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{ollowing described property located in the COUNTY [Type of Recording Jurisdicton] of Cook [Name
nf Recording Jurisdiction|. See Attached

© Parcel IDY Number: [236308009C000 which curvently has the address of 1800 N 78TI AVT [Street]
ELMWOQD PARK [City], lllincis 60707 [Zip Code] {"Property Address™}:

TOGETHER WITH all the improvements now or hereafter crected an the property, and all casenients,

appurtenanicss, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be coviresd by this Security Insrument. All of the foregoing 1s referred fo in (his Security Instunient
as the "Pruperiy.”

BORROWER COVEMANTS that Bomrower is lawfully seised of the estate hercky conveyed and has the
right to mortgage, grart ind convey the Property and that the Property 15 unencumbered, except for
ercumbrances of record -Sorrower swarrants and will detend generally the title to the Property against
allclaims and demands, subjec! 10 any encumbrances of record.

THIS SECURITY INSTRUMENT canibines uniform covenants for national use and non-uniform
covenants with limited variations by Jusisdiclion to constitute a unitorm secunly instrument covering
real property.

Uniform Covenants. Borrower and Lendercovenant and apree as follows:

1. Payment of Principal, Interest, Escrow ltzins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note: Rorrower shall also puy funds for Escrow [tems
pursuant (o Section 3. Payments due under the Note and this. Secunty Instrument shall be made in U.S.
currency. However, if any check or ather instrument received/ox Lender as pavment under the Note or
this Security Instrument is reiumed to Lender unpaid, Lendermiy require that any or all subscguenl
payments due under the Note and this Securily Instrument be male in ene or more of the fwllowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bark. check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an nstitution wiese deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electonic Funds Transfer

Payments are deemed reccived by Lender when received at the location desimiated i the Nole or at such
other location as may ie designated by Lender in accordance with the notice provizions in Section 15,
Lender may return any payment or partial payment il the payment or purlal puymentsareinsallicicnt
to bring the Loan current. Lender may accept any payment ar partial payment msufTicieniiebring the
Loan current, without waiver ot any rights hereunder er prejudice o i3 rights to refuse suen puyiment or
partial payments in the future. but Lender is not obligated 1o gpply such payiments at the ime sach
payments are accepted. Il each Pertodic Payment is applied as of its scheduled due date, then Lerdier
need not pay interest on unapplied tunds. Lerder may hold such unapplied funds until Borrower miakes
payment to bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender
shall either apply such tunds or return them (o Borrower. If not apphed carlier, such finds will be applied
to the cutstanding principal balance under the Note immediately pricr 1o fercclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower trom making
paviments due under the Note and this Security Instrument or pertorming the covenanis and agresments
secured by this Security Instrument.

i
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Scction 2, all
payments accepled and applied by Lender shall be applied in the following order of priovity: (z) interes!
due under the Note; (h) principal due under the Noie; {¢) amounis due under Section 3. Such paymenls
shall be applied to each Periodic Payment in the order in which it became due. Any remaming amoun(s
shall be applied first to lale charges, second 1o any other amounlts due under this Security Instrument,
and (hin w0 reduce the prinzipal balance of the Note.

If Lenderrencives a payment fromy Borrower for a delinquent Terindic Payment which inc ludes a sufficient
amount to pay 2av late charge due. the pavment may be applied to the delinquent payment and the late
charge, IT merelizarone Periodic Payment is outstanding, Lender may apply any paymentreceived [rom
Borrower to the repavinent of the Periodic Payments if, and to the extent 1hai, each payment can be paid
in tull. To the extent that any excess exists afler the payment is applicd 1o the full payment of one or
more Periodic Payments such excess may be applied to any Tate charges due. Voluntary prepayments
shall be applied first io any renavment charges and then as deseribed in the Note.

Any application ol payments, insurzace proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or pestpone he due date, or change the amount, ol the Pertodic Payments.

3. Funds for Escrow ltems. Borrowiirahall pay to Lender on the day Penioilic Pavments are due
under the Note, until the Note s paid in fult/asum {ihe "Funds") o provide {or payment ol amounts due
{or: {a) (axes and assessmienls and other items which can attain priority over this Security Instrument as
a jien or encumbrance on the Property; (b) leaset old payments or ground rents on the Property, if any;
ic) premiums for any and ali insurance required by Lznder under Section 5: and {d) Morigage Insurance
premiums, f any, or any sums payable by Borrower i’lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions Gt S<ction 11, These items are called "Escrow
Items."” At arigination or at any ume during the 1crm of the Loz, Lender may require that Community
Association Dues, Fees, and Assessnients, if any, be escrowed Fy-Borrower, and such dues, lees and
assessments shall be an Escrow [tem. Borrower shall promptly furnisn o Lender alk notices ol amounts
to be paid under this Scetion. Borrower shall pay Lender the Funds Tor Frerow Tlems unless Lender
waives Borrower's obligation to pay the Funds tor any or all Escrow Itenis/L.ender may waive Borrower's
obligation o pay to Lender Funds tor any or all Eserow ltems al any ime. AlnvAuch waiver may only
be m writing. In the event of such waiver, Borrower shali pay directly, when ar d wheire payable, the
amounts due for any Escrow llems for which paymentof Funds has been waived by o ender and, if Lender
requires, shall fumish (o Lender receipts evidencing such payment within such time peiiod as Lender
may require. Borrower's obligation 1o make such payments and to provide receipts shalt fol alt purposes
be deemed to be a covenant and agreement contained in this Security Instrumenti, as the phrase ‘covenant
and agreement" 15 used in Section 9. If Borrower is obligated to pay Escrow Tlems directly, pusstant to
awaiver, and Borrower fails (0 pay the amount due for an Escrow Item, Lender may exercise 1 Aghls
under Section @ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as lo any or all Escrow Items at any time by a
notice given m accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and i such amounts, that arc then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nol 10 exceed the maximum amount a lender can

v
iy
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali be held in an instittion whose deposits are nsured by a tederal agency. instrumentality,
ar entitv¥including Leader, if Lender is an institution whose deposits are so msured} or o any Federal

Home Lezn Bank. Lender shall apply (he Funds o pay the Escrow Dtems no later than the fime spectlicd
under RESPA. Lender shall nof charge Borrower for holding and applying the Funds, annuallv analyzing
the escrow accoznt, of verilying the Escrow Mems, unless Lender pays Borrower inferest on the Funds

and Applicabie law permits Lender (0 make such a charge. Unless an agreement is made in writing or

Applicable Law requiras interest to be paid on (he Funds, Lender shall not be required (o pay Borrower
any interest or eamnings'on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds” Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPAC

[f there is a surplus of Funds heid inscorow, as detined under RESPA, Lender shall account 1o Borrower
for the excess funds in accardance vith RESPAL [f there is a shortage of Funds held in escrow, as delined
under RESPA, Lender shall nolily Bortovyeer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortagonaccordance with RESPA . butin ne more than 12 monthly
payments. If there 15 a deficiency of Fundsatd-in escrow, as delined under RESPA, Lender shall notity
Borrower as required hy RESPA, and Borrower shail pay to Lender the amount necessary to mitke up
the deficiency 1n accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment m full of alt sums secured by dus Secunty Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments Chirges, fines, and impositions atteibutable
to the Property which can atfain prionty over this Security lnstzament. leasehold payments or ground
rents or: the Praperty, ifany, and Community Association Dues, Fees. and Assessments, 1f any. To the
exlent that these items are Escrow ltemis, Borrower shall pay them invdymanner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Securtiy Insimment unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the e tda manner aceeptable
to Lender. but only so long as Borrower is performing such agreenient; (b) conteststhe lien in good (aith
by, or defends against enforcement of the hien in, legal proceedings which in Lender's spinion operate
(o prevent the enforcoment of the lien while those proceedimgs arc pending, but only untivsuch proccedings
are conchided; or (c) secures from the holder of the lien an agreement satislactory o Lendersubirdinating
the lien to this Security Instrument. If Lender determines thatany parl of e Property 1s subjeliag a lien
which can atrain priority over this Security Instrument, Lender may give Barrower a notice idesti Tying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the hien or lake
one or more ol the actions set lorih above in this Sectien 4.

Lender may require Borrower to pay a ane-time charge for a real estate (ax venficanion and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now exisung or herealter evected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
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other hazards including, but not limited 1o, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can chunge during the tern
ofthe Loan. The insurance carvier providing the insurance shall be chosen by Bomower subject to Lender's
right to disapprove Borrower's choice, which nght shall not be exercised unreasonably, Lender may
requirsBoyrowel (o pay, in connection with this Loan, esther: (a) a one-time charge {or flowd zone
deternunation, certification and tracking services; or (b) a one-time charge for floed zone determination
and certificiltioh services and subsequent charges each time remappings or similar changes occur which
reasonably nugif ulfect such determination or cerlification. Borrower shall also be respensible for the
payment ef any tecs imposed by the Tederal Emergency Management Agency in connection with the
review of any floog zonedetermination resulling from an objection by Boriower,

If Borrower fails to matnfzii any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no abligation 1o purchase any particular type
ot amount of coverage, Thereiore, such caverage shall cover Lender, but mught or might nol protect
Borrower, Borrower's gquily n the/@roperty, or the contents ol the Property, against any risk. hazard or
liability and might provide greater orlesssrcoverage than was previously in etfect. Bomower acknowledges
that the cost of the insurance coverage se'obrained might significanily exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Sezunity Instrument. These amounis shall bear interest at the
Note rate from the daie of disbursement and shall Fe payable, with such inferest, uponnotice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rengwals ¢t sich policies shalt be subject o Lender's right
1o disapprove such policies, shall include a standard morigags clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to/ngid the palicies and renewal certificates.
[f Lender requires, Borrower shall prompily give to Lender allroCeipts of paid premiums and renewal
nolices. If Borrower obtains any form of insurance coverage, not atlerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdard morteage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event ol loss, Borrower shall give prompt notice to the insurance carried ind<i_eoder. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree in
Wwrting, any nsurance proceeds, whether or net the underiying insurance was required by-fender, shall
be applied 1o restoration or repair of the Praperty, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall bavettne rieht
te hold such insurance proceeds until Lender has had an opportunity to inspect such Properiyicensure
the waork has been completed to Londet's satis{action, provided that such inspection shall be underaien
premptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a zeries
af progress payments as the work is conpleted. Unless an agreement s made in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be vequired to pay Borrawer
any nterest ar earmings an such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily feasible ar Lender's security weuld be lessened. the
nsurance proceeds shalt be applicd to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file. negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier basoftered (o settle a claim, then Lender may nepotiate and settle the claim. The 30-day period

will béptirwhen the notice is giw.n In euther event, or if Lender acquires the Property under Section 22
or otherwise Zorrower hereby assigns to Lender (a) Borrower's rights (0 any insurance proceeds in an

amount not iocreeed the amounts unpaid under the Note or this Security Insirument, and (b) any other
of Borrewer's'rigkits-{other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies’cayering the Property. insofar as such rights are applicable o the coverage of the

Property. Lender may vse the insurance proceeds cither o repair or restore the Property or to pay amounts
unpaid under the Note.ortinns Security Insuument, whether or not then due.

6. Occupancy. Borrower shallo: cupy, establish, and usc the Property as Bomrower's principal residence
within 60 davs after the execution ofhis Security Instrument and shall continue to occupy the Property
as Borrower's principal residence [o: at lcast one year alter (be date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not Fe unreasonably withheld, or unless ex tenuating circumstances
exist which are beyond Borrower's contros.

7. Preservation, Maintenance and Prote ction of the Property; Inspections. Borrower shall
nol destroy, damage or impaur the Property, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is residing in tie Paonerty, Borrower shall mainrain the Propenty in
order to prevent the Property from deteriorating or deeressing in valuc due to its condition. Unless it 1s
determined pursuant o Section 5 that repair or restorationisviot economtcally feasible, Borrower shall
prompily repair the Property if damaged to avoid further detesiiziauon or damage. If insurance or
condemnation proceeds are paid in conneclion with damage 10, crtiic aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lepdeihas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoraticnin 2single payment or im a series
of progress payments as the work is completed. I the instrance or congezanition procecds are not
sufficient to repair or restore the Property, Borrower is rot relieved of Boriosver’s obligation tor the
complenon of such repair or restoralion,

Lender or its agent may make reasonable entries upon and inspections ol the Property. 11t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shill giie Borrower
natice at the tme ol or prior 1@ such an interior inspection specitying such reasonable causes

B. Borrower's L.oan Application. Borrower shall be in defaultif, during the Loan applicaticn jprocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knovelatg:
or consenl gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan, Material representations
include, but are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [t (a) Borrower fails to perforn the covenants and agreements contained mn this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrmipiey, probate, for condemnaiion
or forfetture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Leader may do and pay
for whatever is reasonable of appsopriaie to protect Lendet's intevest in the Property and rights undey this
Securite I trument, including protecting and/or assessing the value of the Property, and securing andfor
repairing (he-Property. Lender's actions can include, but are not limited 10: (2} paying any sums secured
by a len which has priority aver this Security Instrument; (h}appearing in court: and (c) paving reasonabie
altorneys' fees 20 prolect is mierest in the Property and/or nighls under this Security Instrument, including
s secured positioiw a bankruplcy proceeding. Secunng the Property inchides, but is not mited o,
entering the Propertyo paake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Leiiuer may take action under this Section ¥, Lender does not have to do so and 1s
notunder any duty or obligalion tdo so. It 15 agreed that Lender incurs no liabihty for not taking any
or all actions authorized wnder {nis Section 9.

Any amounts disbursed by Lender underthis Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounte shall bear mterest arthe Note vate from the date of dishursement
and shall be payabie, with such intergst, upos rotice from Lender 1o Borrower requesting paymeni.

If this Security [nstrument is on a leaschold, Borrosear shall comply with all the provisions of the lease.
If Borrower acquires tee utle to the Property, the liasehold and the lee ntle shall not merge unless Lender
aprees to (he merger in wriling.

10. Mortgage Insurance. 1T Lender required Morteagedpsaurance as a condinon of making the Loan,
Bomrower shall pay the premiunis required to maintain the Movizzee Insurance in elfect. I for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 beavailable from the merigage insurer
that previously provided such insurance and Boirower was required o tinake separately designated
payments toward the premiums for Mortgage Insurance, Borrower seall piy the premiums required ©
pbiain coverage subsiantiatiy equivalent 10 the Moertgage Insurance previzusty in ctfect, ata cost
substantially equivalent 1o the cost io Borrower ol the Mortgage Insuranceprevisusly m ellect, trom an
alternate morigage insurer selected by Lender. IT subsiantially cquivalent Morzage'Insurance coverage
is not avaikable, Borrower shall continue o pay 1o Lender the amount of the separalely designated
payments thal were due when the insurance coverage ceased o be in cftect, Lender willaesept, use and
retain these payments us a non-refundable loss reserve in liey of Mortgage Insurance. suck loss reseryve
shall be non-retindable, notwithstanding the fact that the Loan is ulimately paid in [ull, andiLetdear shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can nolonge:
require loss reserve payments |f Mortgage Insurance coverage {in the ameunt and for the periodthar
Lender requires) provided by an tnsurer selected by Lender again becomes available, 15 obtained. and
Lender requires separalely designated paymenis toward (he premiums {or Morigage Insurance. I Lender
required Mortgage nsurance as a condinon of making the Loan and Borrower was required 0 make
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in etfect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortzage Insurance ends in accordance with any wrilfen agreement between

. 1185934454
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Borower and Lender providing for such termination or until terminauon is required by Applicable Law.
Nothing in this Section 10 atfecis Borrower's obligation 1o pay interest ai the rate provided in the Note.

Morteage Insurance reimburses Lender (or any enlity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowur is not a party to the Mortgage Insurance.

Mortseaeinsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agicedients with other partics that share or modify their risk, or reduce losses. These agreements are
an terms aid 2onditions that are satisfactory to the mortgage insurer and the other party (or parties) io
these agreem«nts These agreemenls may require the morlgage msurer 16 make payments using any
source of funds fialihe morigage insurer may have available (which may include funds obtained (rom
Mortgage Insuranc s promiums).

As a result of these asreinents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliateot any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be chirazicrized as) a portion of Borrower's payments for Mortgage lnsusance, in
exchange for sharing or modifying the morigage insurer's risk. or reducmg losses. IT such agreement
provides that an affiliate of Lendestakas a share of {he insurer's risk in exchange for a sharc ol the
premiums paid to the insurer, the arrangcment is ofien fermed “captive rewmsurance.” Further:

(A) Any such agreements will not affec? the amounts fhat Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of i Loan. Such agreements will not increase the
amount Barrower will owe for Mortgage lusurance, and they will not entitle Borrower to any
retund,

{B) Any such agreements will uot aflect the righis Bicrrower has - if auy - with respect Lo thie
Mortgage Insurance under the Homeowners Protectiou “ct of 1998 or any other law. These
rights may include the right to receive certain disciosures.to request and obtain cancellation
of the Mortgage Insarance, to have the Mortgage lnsurance ‘erminated antomatically, and/or
io receive a refund of any Mortgage Insurance premiums that wore uwnearned at the tinte of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellzdeous Proceeds are hereby
assigned to and shall be paid o Lender.

I the Property is damaged. suck Miscellaneous Preceeds shall be applicd to restoratien-ar epar of the
Properiy, 1f the restoration ot repair is cconomically feasible and Lender's security is not Jessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellancons#ticeeds until
Lender has had an opporminity to inspect such Property to ensure the work has heen completedto-Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay [or thecenars
and restoration in a single dishursement or in a series of progress payments as the work is comypisted.
Unless an agreement is made in writing or Applicable Law requires interest to be pad on such
Miscellangous Proceeds, Lender shall not be required 1o pay Botrower any mderesi or earnungs on such
Miscellaneous Proceeds. If the restoration or repair is not economtically feasible or Lender's secunty
would be lessened. the Miscellangous Proceeds shall be applicd to the sums secured by this Secunity
Insttument, whether ar not then due, with the excess, tf any, paid 1o Borrower. Such Miscellanecus
Proceeds shall be applied in the order provided for in Section 2.

) 166934854

ILUNCHS-SIngie Famify-Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT EIERIDT]
VYMP o1
Wolters Kiuwer Financial Senices 201112234.0.0 0. 4002-J20H0HDY Page O of 15

i



1201008202 Page: 11 of 18

UNOFFICIAL COPY

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insrument, whether or not then due, with the excess,
if any, paid to Borrawer.

In the event of a partial (aking, destruction, or loss 1 value of the Property in which the far market value
of the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately hefore the parnal tak mg,
destrusiion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secarity Instrument shall be reduced by the amount of the Miscellaneous Proceeds mubiplied by
the following fraction: (a) the total amount of the sums sccured immediately betore the parual taking,
destructionsoriass in value divided by (b) the fair market vaiue of the Property immediately before the
partial taking, déeiuction, or loss in value. Any balance shall be pmd to Borrower.

[n the event of a parital @king, destruction, or loss in value ol the Property in which the far market vale
of the Propertly immelia(ely betore the partial taking, desiruction, or loss in value is less than the amount
of the sums secured immedizely before the parual taking, destuction. or loss in value, unless Borrower
and Lender otherwise agrec-i wiiting, the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Sccurity Instrument whetherer not the sums are then duc.

I the Property is abandoned by Borower, or il after notice by Lender (o Bosrower that the Opposing
Party (as defined in the next sentencej-citcss to make an award to setlle a claim for damages, Borrower
fails to respond to Lender within 30 days ofics the date the nolice 1s given, Lender is authonzed to collect
and apply the Miscellaneous Proceeds eilher (o resioration or repair of the Property or o the sums secured
by this Security Instrament, whether or not then duel "Opposmg Party” means the third party that owes
Borrower Miscellancous Procceds or the party agapstivhom Borrower has a right ol action n regard to
Miscellunzous Proceeds.

Borrower shall be in defaull it any action of proceeding, whether civil or crinunal, 15 begun that, 1
Lender's judgment, could result in forfeitre of the Property Or slher material impanment ol Lenders
interest in the Property or rights under this Security Instrumest. Borrawer can cure such a defayltand,
if acceleration has occurred, remstate as provided m Section 19, by canting the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiiugz of the Property o1 other maleral
impairment of Lender's interest in the Property or rights under this Secuity Tastument. The proceeds oof
any award or claim for damages that are attributable o the impairment ol Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restosation or tepatr of the Property stall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion o1 the lime Lo
payment or moedification of amortization of the sums secured by this Security Instrument gra aed by
Lender to Borrgwer o1 any Suecessor in Interest of Barrower shall nof operate to release the lialibly ol
Borrower ar any Suceessors in Interest of Borrower. Lender shatl nat be required (0 commence proc cedings
against any Successor in Interest of Borrower ot (o refuse to extend time for payment or otherwise modify
amortization of fhe sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower. Any lorbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suceessors in Interest of Borrower or in amounis less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower
covepents and agrees that Borrower's obligations and liability shall be jeint and several. However, any
Borrower «ho co-signs this Security Instrument but doos not excente the Note (a “co-signer”): {fa)is
co-signing/this Security Instrument only to morigage, grant and convey the co-signer's interest i (he
Property unde! e terms of this Security Instrument; (b) is nat personally obligated to pay the sums
secured by tis'>curily Instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, modify, torhzar or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the Lo-signer's consent.

Subject to the provisions ofSection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Mastrument in writing, and is approved hy Lender, shall obtamn all of
Borrower's rights and benefits undeithis Security Instrument, Bosrower shall not be released from
Borrower's obligations and liability under this Sccurity Instument unless Lender agrees o such release
in writing. The covenants and agreenien.s of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctessors aid sssigns of Lender.

14. Loan Charges. Lender may charge Borrowsar [ees for services performed in connection with
Borrower's default, for the purpose of protecting, Lerder's interest in the Property and rights under this
Security Instrument, including, but not himited to, atonveys' fees, property wspection and valvanon fees.
[ regard w any other fees, the absence of express autiigrityan this Security Instriment to charge a specific
{ee to Borrower shall nol be construed as a prohibition en e charging of such fee. Lender may not
charge fees (hat are expressly prohibited by this Security Inskument or by Applicable Law,

If the Loan is subject to a law which scls maximum loan charges, anduhat taw is finally micrpreted so
that the interest or other loan charges collected or 10 be collected in‘connestion with the Loan exceed the
permitied limits, then: () any such loan charge shall be reduced by inz 2510unt necessary o reduce the
charge to the permitted limit: and (b) any sums already collected from Boriawer which exceeded permitied
timits will be refunded 1o Borrower. Lender may choose 10 make this refund 2yereducing the principal
owed under the Note or by making a direct payment 1o Borrower. 1f a refund vedvess principal. the
reduction will be treated as a partial prepayment without zuy prepayment chargefachether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any suzh rofund wsde by
direct payment 1o Borrower will constitute a waiver of any right of action Borrower niighe haee ansing
out of such overcharee,

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instruiignt musl
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemcd (o
have been given to Borrower when mailed by first class mail or when acinally dehivered lo Borrower's
notice address if sent by other means. Notice {o any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1{ Lender specifies a procedure lor reparting Borrower's
change ofaddress, then Borrower shall only report a change of address through that specihied procedure.

1165834954
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There may be only one designated notice address under this Security Instrument at any on¢ ime. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall noi he deemed (o have been given to Lender uniil actually received
by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applidablz Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Govarning Law; Severability; Rules of Construction. This Security Instrument shall be
governad hyviederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamad in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law.‘Applicable Law might explicitly or implicitly allow the parties (o agree by confract o
it might be silenl. buLsurh sitence shall net be construed as a prohibition agatnst agteement by contract.
In the event that any pre’vision ot clause ol'this Sccurity Instument or the Note confliess with Appheable
Law, such conflict shall not/atizct other provisions of this Security Instrument or the Note which can be
given effect without the conlilpung provision,

As used in this Security Instrumet: (a) words of the masculine gender shall mean and tnclude
correspending neuter words or words obihe feminine gender; (b) words in the singulat shall mean and
include the pluraland vice versa; and (¢)the word "may” gives sole discretion withoutany obhigation to
take any action.

17. Borrower's Copy. Borrower shall be gived onz copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial !ntrrest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal ot benelicialanteiest in the Property, including, bul not Limiied
10, those beneficial interests transferred in a bond for dees, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transter of titie oy Borrower at a future date toa purchaser.

[T alt or any part of the Property or any Inferest in Uie Property is soid ur ransferred {or il Borrower is
not a natural person and a beneficial infcrest in Borrower is sold oraransferred} withoul Lender’s prior
written consent, Lender may require immediate payment in full of all seias secured by this Securiry
Instrument, However, (his opton shall ne be exercised by Lender il such excraise 1s prohibuied by
Applicable Law,

I{ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide
a period of not less than 30 days (rom Uie date the notice is given inaccordance with'Swioen 15 withio
which Borrower must pay all sums secured by this Security Instrument. If Borrower @l 16 pay Lhese
sums prior to the expiration of this period, Lender may invoke any remedics permitted by shas Secunity
Insfrurnent withoul [uriher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any tinie
prior to the earliest of: (a) five days before sale of the Property pusuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for Ihe lermination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Noie as if no acceleration had occurred; (b) cures any defaultol any other covenan!s o1 agreements; (¢}

'
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pays all expenses incurred in entorcing this Securily Insirument, including, but not limited 1o, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose ol protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Sccurily Instrument. shall
conlipte tnchanged unless as otherwise provided under Applicable Lawe Lender may reguite that
Borrower zay such reinstatement sums and cxpenses in one or more of the following forms, as selected
hy Lender:4ajcash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's check,
provided any sach check is drawn upon an institution whose deposits are insured by a [ederal agency,
instrumentality or &ttty or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligaiiens sceured hereby shall remain fubly effective as 1o acceleration had vecurred.
However, this right {etemstate shall not apply in the case of acceleration under Section 1¥.

20. Sale of Note; Changz of Loan Servicer; Notice of Grievance. The Note or a partial inferest
in the Note (1ogether with ttis Sccurity Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result ina change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the 1Jote and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, b Sccurity [ostrument, and Applicable Law. There also miglt be
one or more changes of the Loan Servicer warziated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writien netice ol the change which will state the name and address of
the new Loan Servicer, the address to which paypienis shauld be made and any other information RESPA
reguircs in connection with a notice of ransfer ofcervicing. Tf the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than he purchaserad shie Note, the morlgage loan servieing obligations
to Borrower will remain with the Loan Servicer o1 he fansFarred 1o a suocessor Loan Servicer and are
not assurmed by the Note purchaser unless otherwise provided By the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joing?-40 any judcial action {ag cither an
individual litigant or the member of a class) that arises from the otbCr party's actions pursuant o this
Security Instrument or that alleges that the other party has breacheaanvprovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender nis ootified the other party (witl
such notice given in compliance with the requirements of Section 15) of suchal'éged breach and aftorded
the other party hereto a reasonable period after the giving of such notice w takc corrective action. I
Applicable Law provides a time period which must elapse befure certain action tan be taken. tat ime
period will be deemed 1o be reasonable for purposcs of this paragraph. The notice of scecleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of accelexation viven to
Borrower pursuant (o Section I8 shall he deemed to satisfy the notice and opportunity 1o wabe rormective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot hazardons substances, pollutanis, or wastes by Ervironmental Law and
the following substances: gasoline, kerosene, cther lammable or (oxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials containing asbestos or formaldehyde. and radicactive matenals;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located
that relate to health, safety or environmental protection: (¢) “Tavironmental Cleanup® includes any
response aclion, remedial action, or removal action, as defined in Environmental Law; and {d) an

v
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"Environmental Condition" means a condition that can cause. contribute lo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. dispasal, storage, or reiease of any llazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor 2ow anyone else to do, anything alfecting the Property (a) that is in violation of any Environmental
Law,4b}+= hich creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardsus Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Suhsrances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of (W7 ranesty {including, bui net limited to, hazardous substances in consumer products).

Borrower shall promg(iy'give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any gevemmiental of regulatory agency or privaic party involving the Property and any
Hazardous Substance or Enviranmental Law ol which Borrower has actnal knowledge, (b) any
Environmental Conditian, inc!ddime but not limited (o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsfance, and {c) any condition caused by the presence, use or release ol
a Hazardous Substance which adversely affects the value of the Properly. If Borrower leams, oris notified
by anv governmental or regulatory autirity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with EnvironmentzlLaw, Nothing hercin shall create any obligation on
Lender for an Environmental Clzanup.

Non-Uniform Covenants. Borrower and Lender Gxiker covenant and agree as Lollows:

22 Acceleration; Remedies. L.ender shali give natice to Borrower prier to acceleration
following Borrower's breach of any covenant or agrecrert in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicilie Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required t¢ cune the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, v which the default must
e cured; and (d) that failure to cure the default on or hefore th: dafe specified i the notice
may resul{ in acceleration of the sumns secured by this Security Instruzaent. foreclosure by
judicial proceeding and sale of the Property. The natice shall further inform Barrower of the
right to reinstate after acceleration aud the right te assert in the foreclisure proceediug the
uon-existence of a defaull or any other defense of Berrawer Lo acceleration snd foreclosure.
If the default is not cured on or bhefore the date specified in the notice, Lenacr-ai‘ils option
may require immediate payment in full of all sums secured by this Security Instruspcn? without
further demand and may foreclose this Security Instrument by judicial proceediug. i.cider
shall he entitled te collect all expenses incurred in pursuing the remedies provided in (L
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment ol ali sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recerdation costs. Lender may charpe Borrower a {ee [or
releasing this Security [nstrument, but only if the fee 1s paid (o a third party for services rendered and
the charging of the fee is permitted under Apphicable Law.
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24. Walver of Homestead. Tn accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinots homesicad exemption law's.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reqinred by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Bortower's collateral. This instnance may, hit need
nol, piotve. Borrower's inferests, The coverage that Lender purchases niay not pay any ¢laim that Borrower
makes orany-zlaim that is made apainst Borrower in connection wiih the collateral. Borrewer may laier
cancel any instrance purchased by Lender, hut only after providing Lender with evidence that Borrower
has obtmined Ziiseinnce as required by Bommower's and Lender's agreement. If Lender pwrchases insurance
for the collateral, Burrawer will be responsibie for the costs of thal imsurance, meluding inferest and any
other chaiges Lender mav impose in connection wilh the placement of the insurance, unfit the effeciive
date of the cancellation drexpiratien of the insurance. The costs of the insurance may be added {o
Borrower's total outstanding ba'ance or obligation. The costs of the insurance may be more (han the cos!
of insurance Borrower may te 2iic to obtain on s own,

BY SIGNING BELOW, Borrower (iceepts and agrees to the terms and covenuants contained in thas Security
Instrument and in any Rider execuicd 2y Borrower and recorded with it.

Borrower

1629249494
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Acknowledgment
State of 1llinois
Connty of Conk

This instument was acknowledged belore me on [ & \1}3\\, \\ by

Edmund A Nowak, 11, wnmarricd

i %‘(VV\ 9~ FTTOFFICIAL SEAL
CHRIS MONTANA
ury Pudlic NOTARY PUBLIC, STATE OF ILLINOIS

My conunission expires: MY COMMISSION EXPIRES 1-20-2013

(Seal) \\ {}@ . \'5
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 12-36-308-009-550C

Land Situated in the County of Cook in'the State of IL

LOT 4 IN NCRTH OF RIVER FOREST WOODED HUNES'TES, A SUBDIVISION OF THAT PART OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION-25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERID!AN, DESCRIBED AS FOLLGWS: COMMENCING AT A POINT IN THE WEST LINE
OF SAID SOUTHWEST QUARTER 799.25 FEET SOUTH O THE. SOUTHWEST CORNER THEREOF, RUNNING
THENCE EAST 1329.8 FEET ON A LINE PARALLEL WITH THE S7L'TH LINE OF SAID SECTION TO THE EAST
LINE OF THE WEST HALF OF THE SOUTHWEST QUARTER, THENCc NORTH 798.71 FEET ALONG SAID
EAST LINE, THENCE WESTERLY 1329.83 FEET TC A POINT IN SAID WcST LINE 798.71 FEET NORTH OF THE
PLACE OF BEGINNING, MEASURED ALONG THE SAID WEST LINE, THENCE SOUTH ALONG SAID WEST
LINE, TO THE PLACE OF BEGINNING IN CCOK COUNTY, ILLINOIS,

Commonly known as: 1806 N 78TH AVE , ELMWOOD PARK, IL 60707
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