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Definitions. Words used in multiple sections of ‘nis document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certainriies regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, whiciiis gated December 23, 2011, together with
ail Riders to this document.

(B) "Borrower” is Bruce D. Wilson and Janice L. Wilson, nusbanZ-und wife. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Bzaivar Association organized
and existing under the laws of the United States. Lender's address is 1111¢0ldris Parkway, Floor 41,
Columbus, OH 43240 . Lender is (he mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated December 3, 2011, The Note
states that Borrower owes Lender three hundred thirty five thousand thirty-two and 10/1¢0 Dollars
(11.8. §335,032.00) plus interest. Borrower has promised to pay this debt in regular Periodi Pryments
and to pay the debt in full not later than January 1, 2042,

(E) “Property” means the property that is described helow under the heading "Transfer of Righizn
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excecuted by Borrower [check box as applicable]:
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O Adjustable Rate Rider 1 Condeminium Rider 00 Second Home Rider
00 Balloon Rider [0 Planned Unit Development Rider [ 1-4 Family Rider
0 VA Rider 00 Biweekly Payment Rider ]p Other(s} [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local s.tg{{)tgs, regulations,
ordinauces and administrative rules and orders (that have the effect of law) as well as all applicable
final, ziop-appealable judicial opinions.

(I} "Communtiy Assaciation Dues, Fees, and Assessments” means all ducs, fees, assessments and
other charges that wre imposed on Borrower or the Property by a condominium association, homeowners
association or similasorganization.

(1) “Electronic Fund:Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pagei instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or ruaaetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such rarniinchudes, but is not limited io, poini-of-sale transfers, automated
teller machine transactions, transiers iritiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems” means those items-inzcare described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance praneeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Properiv;4i7) condemnation or other taking of all or any
part of the Preperty; (iii) conveyance in leu of condemriation; or (iv) nmistepresentations of, or
omissions as to, the value and/or condition of the Property

(M} “Morigage Insurance” means insurance protecting LerdZiagainst the nonpayment of, cr defanlt
on, the Loan.

(N} “Periodic Payment’” means the regularly scheduled amount due fes (71 principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instruniznt.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C, Siction 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bz amended from
time to time, or any additional or snceessor legislation or regulation that governs the/sanje subject
matfer. As used in this Security Instrument, RESPA refers to all requirements and resfrizozus that
arc imposcd in regard to a "federally related mortgage loan” cven if the Loan does not quainy as a
"federally related mortgage loan" under RESPA. ‘

(P} “Successor in Interest of Borrower' means any party that has taken title to the Property, whaiticr
or not that party has assumed Borrower's obligations under the Note and/or this Security Instruraent.

Transfer of Rights in the Property. This Security Instrument sceures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 101131101000G0 which currently has the address of 2315 RIDGEWAY AVE [Street]
EVANSTON [City], Illinois 60201 [Zip Code} {"Property Address"):

TOGE tHY.R WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenpuces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covirer, by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properiy.”

BORROWER COYEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grar{ a1d convey the Property and that the Property is unencumbered, except for
encumbrances of record. Sorrower warrants and will defend generally the title to the Property against
all claims and demands, subieci to.any encumbrances of record.

THIS SECURITY INSTRUMENT suimbines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and LendcrCovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itrns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anc.interest on, the debi evidenced by the Nole and any
prepayment charges and late charges duc under the Note. 3errower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and(this Secunty Instrument shall be made in U5,
currercy. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender ria require that any or all subsequent
payments dug under the Note and this Security Instrument be ma2<in one.or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designaied u'the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments ar¢ wsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient te bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse suchpayment or
partial payments in the future, but Lender is not obligated to apply such payments at the time sioli
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Leads:
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower malzes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Applicatlon of Payments or Proceads. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be ~oplied first te late charges, second to any other amounts due under this Security [nstrument,
and then 1 reduce the principal balance of the Note.

If Lender teseives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay iy late charge due, the payment may be applied to the delinquent payment and the late
charge. If more4izaone Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repavinent of the Periodic Paymens if, and to the extent that, each payment can be paid
in full. To the extent that uny excess exists after the payment is applied to the full payment of one or
more Periodic Payment=,such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prey avment charges and then as described in the Note,

Any application of payments, insurpuca proceeds, or Misceliancous Proceeds to principal due under the
Note shall noi extend or postpone t1¢ due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrove<tsiall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil;asum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other ifems which can attain priority over this Security [nstrument as
a lien or encumbrance on the Property; (1) leaseh)ld payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Cender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower te-Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions or5esiion 10, These items are called "Escrow
Items." At origination or at any time during the term of the L=ar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumis! 10 Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fur Esciow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. .ander may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when anc whete payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lunder and, if Lender
requires, shall firnish to Lender receipts evidencing such payment within such time perisd-as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for 211 surposes
be decmed fo be a covenant and agreement contained in this Security Instrument, as the phrasé "ovenant
and agreement" is used in Scction 9. If Borrower is obligated to pay Escrow Items dircetly, pursrant to
a waivet, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise ifs=igiis
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-to
Lender any such amount, Lender may revoke the waiver as 1o any or ail Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimats of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Luar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under REsPAC Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow ascount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicabitle Zzrv permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law roquizes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o1 the Funds. Borrower and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds keid in.cserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance v7ith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bor‘ower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortige in accordance with RESPA, butin no more than 12 monthly
payments. If there is a deficiency of Funds hoiiin escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower skaii pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in .'o more than 12 monthly payments.

Upon payment in full of all sums secured by this Securiorinstrument, Lender shall promptly refund to
Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, <na. ges, fines, and impositions attributable
to the Property which can attain priority over this Security Insizument. leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, anc Assessments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in thesnanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secoritvinstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn i « manner aceeptable
to Lender, but only so long as Borrower is performing such apreement; (b) contests fh.e'lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oriiion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until sach sreceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender swocidiating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjectt7a lien
which can attain pricrity over this Security Instrament, Lender may give Borrower a notice identifi g
the lien. Within 10 days ol the date on which that rofice is given, Borrower shall satisly (he fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for areal estate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

ol
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fot the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requize Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinrion, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably m?zht affect such determination or certification. Borrower shall also be responsible for the
payment of any fiec imposed by the Federal Emergency Management Agency in connection with the
review of any flood <op. determinalion resulting from an objection by Borrower.

If Borrower fails to main.ain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's #xpense. Lender is under no obligation (o purchase any particular type
or amount of coverage. Theretoie, such coverage shall cover Lender, but might or might not profect
Borrower, Borrower's equity in the Prol erty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or iessar coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage 22 nitained might significantly exceed the cost of insurance that
Borrower couid have obtained. Any amoux?; Zisbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Seuritv.Instrument. These amounts shall bear interest at the
Noterate from the date ofdisbursement and shall t e pa;able, with such interest, upon notice from Lender
{o Borrower requesting payment.

Allinsurance policies required by Lender and renewals ct'sxch policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgagé cluieee, and shall nanic Lender as merigagee
and/or as an additional loss payee. Lender shall have the right foiio’d the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender albriceipts of paid premiums and renewal
nolices. Il Borrower obtains any form of insurance coverage, not oth:rwice required by Lender, for
damage to, or destruction of| the Property, such policy shall include a stan2ard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier’ad Lender. Lender may
make proof of loss 1f not made promptly by Borrower, Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied fo restoration or repair of the Property, if the restoration ot repair is economically feszible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ae right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 0 zisure
the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be unaertz<en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

J
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier 'as pifered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not w Faceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's nigo‘s (other than the right to any refund of unearned premiums paid by Berrower) under
all insurance policics zovering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may vse ‘ne insurance proceeds either to repair or restore the Property ot to pay amounts
unpaid under the Note ¢ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali cocupy, establish, and use the Property as Bortower's principal residence
within 60 days after the execution o%iniz Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leasi one year afier the date of eccupancy, unless Lender otherwise
agrees in writing, which consent shall niot be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservatlion, Malntenance and Protectior-of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Pioperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrersing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 18410} economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteication or damage. If insurance or
condemnation proceeds are paid in connection with damage to, o’ e taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Leader may dishurse proceeds for the repairs and restoration in a.stngle payment or in a series
of progress payments as the work is completed. If the insurance or condenisiation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowir'sobligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property: .fit hasreasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shal give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Appilcation. Borrower shall be in defaultif, during the Loan applicaticn/process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowiedge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or faiied
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited (o, representations concerning Borrower's accupancy of the Property as
Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

1165935800
Form 3014 1/01
01N

Page 7 of 16

ILLING|S-SIngle Family-Fannle MaaFreddie Mas UNIFORM INSTRUMENT
VMP®
Wolters Kluwer Financigl Sarvices 201112224 0 0.0 4002-J20110209Y

AN

c

LY



1201008223 Page: 9 of 18

UNOFFICIAL COPY

Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatover is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing tie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien wh.ch/nas priority over this Security Instument; (b} appeating in court; and () paying reasonable
attorneys' feee 1o rintect its interest in the Property and/or rights under this Security Instrument, including
its secured position iz 2 bankruptcy proceeding. Securing the Propetty includes, but is not limited fo,
entering the Property to/nnke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bui’2iig or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mray take action under this Section 9, Lender does not have to do so and is
not under any duty or obligatiun<0 do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender unae ih’s Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounis 7na’l bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon:=tice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leazshsld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage rsurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Morigzge Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to.hi-available from the mortgage insurer
that previously provided such insurance and Borrower was required t ma'e separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall-pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previos!y in effect, at a cost
substantially equivalent fo the cost to Barrower of the Morlgage Insurance previsusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially cquivalent Mortge pe Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separa‘e’y designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accent, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such-i0:S reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thia
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage asurers evaluate their tota! risk on all such insurance in force from time to time, and may enter
into agreemnents with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and eopditions that are satisfactory to the mortgage insurer and the other party (or pariies) to
these agreemeii{s/ These agreements may require the morigage insurer to make payments using any
source of funds that £1e mortgage insurer may have available (which may include funds obtained from
Morigage Insurance prezajums).

As a result of these agreiments. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afliliate ¢t any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying ‘he n.ortgage insurer’s risk, or reducing lesses. If such agreement
provides that an affiliate of Lender takes ashare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeircnt is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect <«re amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insucance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Berzower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection ‘A<t of 1998 or any other law. These
rights may include the right to receive certain disclosures. 4o request and obhtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance fe;minated automatically, and/or
to receive a refund of any Morigage Insurance premiums that wz2r2 unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanelis Pioceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration /1 renair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessedies. During
such repair and restoration period, Lender shali have the right to hold such Miscellancous Proczeds until
Lender has had an opportunity fo inspect such Property to ensure the work has been completed to'téncer's
satisfaction, provided (hat such inspection shall be undertaken promptly. Lender may pay for the repaic
and restoration in a single disbursement or in a series of progress payments as the work is compieted.
Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shalt be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instiment, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prop=rty immediately before the partial taking, destruction, or loss in valne is equal to or greater
than the amaunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 'oss in value, unless Borrower and Lender atherwise agree in wrifing, the sums secured
by this Securit/imstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction;: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in-vatie divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

[n the event of a partial taking; destruction, or loss in value of the Property in which the Gair market value
of the Property immediately beiore the partial taking, destruction, or loss in value is [ess than the amount
of the sums sceured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writlne, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether orno* the sums are then due.

[f the Property is abandoned by Borrower, wi i7_after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mabo.an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days after the « ate tae notice is given, Lender is authorized to collect
and apply the Miscellaneous Praceeds either to resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Upposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whan Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil zicriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerizl impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowe! ran cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing-ths'action or proceeding to
be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Piperty or other material
impairment of Lender's interest in the Property ot rights under this Security Instrumeat, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intecest iz-the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repait of the Property shali b spplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tur
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not opetate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
apainst any Successor in Interest of Borrower or to refilse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
priginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenarits ond agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing 118 Security Instrinent only to mortgage, grant and convey the co-signets interest in the
Property under- e terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forben: ¢rmake any accommodations with regard lo the terms of this Security Instrument
or the Note without the cc-signer's consent.

Subject to the provisions of 8zttion 8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securivy-insaument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under-niz Security Instrument, Borrower shall not be released from
Borrower's obligations and liability sinder this Security [nstrumeni unless Lender aprees to such release
in writing. The covenants and agreemeiits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and as<igas of Lender.

14. Loan Charges. Lender may charge Borrower. fees for services performed in connection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attoraevs' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthorityin this Security Instrument to charge a specific
fee io Borrower shali not be construed as a prohibition on Wz charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in colmeciion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the aricunt necessary to reduce the
charge to the permiited limit; and (b) any sums already collected from Borrower viich exceeded permilted
limits will be refunded to Borrower, Lender may choose to make this refund hy4sduring the principal
owed under the Note or by making a direet paymenl to Borrower. If a refund redacey principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whctheror not a
prepayment charge is provided for under the Notej. Borrower's acceptance of any such refim i made by
direct payment to Barrower will constitute a waiver of any right of action Borrower might n2ve arising
out of such overcharge.

15. Notlces. Allnotices given by Borrower or Lender in connection with this Security Instrumeni nas:
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received
by Lend~r. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goverrang Law; Severability; Rules of Construction, This Security Instrument shalt be
governed byiedeial law and the law of the jurisdiction in which the Property is located. All rights and
obligations coniuir.=d in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Appicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but suck. silence shall not be construed as a prohibition against agreement by contract.
In the event that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not ¢ (e t ~ther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words er words <f the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) flie v ord "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given dne topy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Iniar«et In Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial in'er<stin the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, coruarct for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tiansferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or traneferied) without Lender's priot
wrillen consent, Lender may require immediate payment in full of all suiny zezured by this Secunity
Instrument. However, this option shall not be exercised by Lender if such exeicisé is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The motice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Se’tion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails  rav these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this'S-curity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions;
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh( specify for the termination of Borrower's
right to reinstate; or (¢) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instmment and the
Nofte as if no acceleration had occurred; (b) cures any default of any other covenants or agreemenis; {c)

i
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continaenuchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower jav.such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (3} #ash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any suck check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or sntitv: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligatic:iz secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reiaciate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of L<an Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sccurity Instrument} can be seld one or more times without prior notice
to Borrowet. A sale might result in 1 change in the enlity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note 7na this Security Instrument and performs other morigage loan
servicing obligations under the Note, this'¥ ccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wire’ated to a sale of the Note. [T there is a change of (he Loan
Servicer, Borrower will be given written noticc of the.change which will state the name and address of
the new Loan Servicer, the address to which payments suould be made and any other information RESFA
requires in connection with a notice of transfer of servico.g. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transtrired to a successor Loan Servicer and are
not assumed by the Nole purchaser unless otherwise provided oy tae Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinet 10 anv;judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to ihis
Sccurity Instrument or that alleges that the other party has breached any rievision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has novifed the other party (with
such notice given in compliance with the requirements of Section 15) of such alleg2d breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrictive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acd elertion and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givei to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to takeveirective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c) "Environmental Cleanup” inclndes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrewer shall not
do, norllow anyone glse to do, anything affecting the Property (a) thai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢c) which, due to the presence, use, or release of
a Hazardous'substance, creates a condition that adversely affects the value of the Preperty. The preceding
two sentences sia'l not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsiaricus that arc generally recognized to be appropriate to normat residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptiy #ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmesial or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviropriental Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including vu: not limited to, any spilling, lcaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely aff cets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authoricy, urany private party, that any removal or other remediation
of any Hazardous Substance affecting the Propeiiy is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentp{ Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender fitrinor covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shall give notice t- Porrower prior to acceleration
following Borrower's breach of any covenant or agreemeat i this Security Instrument {(but
not prior to acceleration under Section 18 unless Applicaine La-v provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, fy swhich the default must
be cured; and (d) that failure to cure the default on or before the J=me zpacified in the notice
may result in acceleration of the sums secured by this Security Instrun..ozt, foreclosure hy
judicial proceeding and sale of the Property. The wotice shall further informw Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosuvs preseceding the
non-existence of a default or any other defense of Borrower to acceleration an{ foyeclosure,
If the default is not cured on or before the date specified in the notice, Lender ac iis sption
may require immediate payment in full of all sums secured by this Security Instrumet ~without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24 Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrzwe's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect2orrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any c'aim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insirance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurzng as required by Botrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrowar will be responsible for the costs of that insurance, including interest and any
other charges Lender riay impose in connection with the placement of the insurance, until the effcctive
date of the cancellation-or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding alurze or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be dole to.obtain on its own.

BY SIGNING BELOW, Borrower accepte and agrees to the terms and covenants contained in this Securiiy
Instrument and in any Rider executed L'y Lorrower and recorded with it.

Borrower
@;f\/\fU[D m&&w (223~ i
BRUCE D WILSON VAT
cal
o ilasnl /J//;g vy,
YANICE I WILSON Date
Seal
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Acknowledgment
State of Illinois

County of Cook
This insrument was acknowledged before me on QA-L -23 01 [ by

Bruce © Wilsan
o Janice b Wilsen

Bruce D. Wilson a:id lanice L. Wilson, husband and wife

pl
A OFFICIAL SEAL
Alna ADA MARCIA STEVENS
Notary Public L) , Notary Public - State of ilfinots
My commission expires: -2 5 & My Commission Expires Jul 2, 2015

(Seal)
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number.(s): 10-11-311-010-0000

Land Situated in the County ¢/ Cook in the State of IL

LOT 24 (EXCEPT THE SOUTH 10.00 FEETTHEREOF) AND THE SOUTH 20.00 FEET OF LOT 25 IN BLOCK 13
IN ARTHUR T. MCINTOSH'S CENTRAL'WOOR ADDITION TO EVANSTON BEING A SUBDIVISION OF PART
OF FRACTIONAL SECTION 11, TOWNSHI? 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED JULY 19, 1915 AS DOCUMENT NUMBER
5674726, IN COOK COUNTY, ILLINOIS,

Commonly known as: 2315 Ridgeway Avenue , Evanscon, 'L 60201
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