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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

2626 Warrenville Road

suite 200 Raven Kolski

Downers Grove, IL 60515

When Recorded Mail to:

Wintrust Mortgage, a division of Barring

1 5. 660 Midwest Road

Suite 100

Qsakbrook Temacs, IL 60181

Send Tax Notices te.
Wintrust Mortgage; & di/ision of Barring

15660 Midwest Road

Qakbrook Temace, IL 6015

v oy o [Space Above This Line For Recardmg Data]
Loan No. 001087434

PARCEL TAX ID#: 14194340 461010 & 14194340461049
PMI CASE#:

MORTGAGE
MIN 1000312-0001087434-2 '

DEFINITIONS

Words used in multiple sections of this document arv, defined below and other words are defined
in Sections 3, (1, 13, 18, 20 and 21. Certain rules rega ding the usage of words used in this

document are also provided in Sectien 16.
(A)  "Security Instrument" means this document, which is cated December

16th .. 2011 together with all Riders to this document.
®B) "Borrower"is Scott Greuel , UNMARRIED

Borrower is the mortgagor under this Security Instrument. -

() "MERS" is Mortgage Electronic Registration Systems,. I[nc. MERS is a separaie

corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS- s organized and existing
under the. laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS. :

ILLINOIS — Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

' MG301401 (05/11) (Page 1of 18) itials: @,
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)] “"Lender" i is Wintrust Mongage 2 dIVISIOI'! of Barrington Bank
and Trust Co., N.A.

Lenderisa aNationalBank- _ organized and existing under the
laws of THE STATE OF ILLINOIS : , . Lender’s address is
1S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181 '

® "Note" means the promissory note signed by Borrower and dated December iﬁlh

2011 . The Note states that Borrower owes Lender

TWO Hu NFRED NINETY EIGHT THOUSAND TWO HUNDRED SEVENTY FIVE AND NOI100

Dollars (U.S. 5 20827500 " ) plus interest. Borrower has promised to pay this
debt in regular Péricuic Payments and to pay the debt in full not later than .

January 1st, 2042

(F) "Property" mears ihe Droperty that is descnbed below under the heading "Transfer of
Rights in the Property,”

G "Loan" means the deb’ evilenced by the Note, plus interest, any prepayment charges

. and late charges due ‘'under the Mo’c; and all sums due under thls Secunty [nstrument, plus
interest,

H) "Riders" means all Riders to is Security Instrument that are executed by Borrower,
The following Riders are to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [x] Condominivia Rider ] Second Home Rider
[ Balloon Rider ] Biweekly PayméntRider . [ ] 1-4 Family Rider
=] Other(s) [specify] (] Planned Unit Devzior ment Rlder .
IHDA Mortgage Rider : =
"Applicable Law" means all controlling applicabls rederﬂl state and -local statutes,
regulanons ordinances and-administrative rules and orders (that [\ave tbe effect of law) as well
as all applicable final, non-appealable judicial opinions.

B )] "Community Association Dues, Fees, and Assessments' urzas all dues fees,

assessments and other charges that are imposed on Borrower or the Propert; 5y 2 condominium
association, homeowners association or similar organization. .

(K)  "Electronic Funds Transfer" means any transfer of funds, other thau & fransaction
originated by check, draft, or similar paper instrument, which is initiated through an elestronic
terminal, telephonic instrument, computer, or magnetic tape so as tc order, instruct, or axhriize
a financial institution to debit or credit an account. Such term includes, but is not limited ro;

_point-of-sale transfers, automated teller machine transactions, transfcrs initiated by telephosie
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3,

(M)  "Miscellareous Proceeds” means any compensaticm settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages .
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property. )
N "Mortgage Insurance” means insurance protectmg Lender against the nonpayment of,
or default on, the Loan. :
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formp.3014 1/01
MG3014-02 (05/11) . (Page 2 of 18) : ~ Initials:
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® -"RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part -3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to ail
requirements and restrictions that are imposed in regard to a "fedetally related mortgage loan”
evedl if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) - "Successor in Interest of Borrower" means any party that has taken title to the-
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secun*y instrument. - ‘

TRANSFER )rF PIGHTS IN THE PROPERTY

This Security Inst/ursent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiricatinng of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Jecurity Instrument and the Note. For this purpose, Borrower does -
hereby mortgage, grant aud cexvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and tc the SUCCesSOrs and assigns of MERS the followmg described
property located in the

CCUNTY |
" [Type of Recording Jurisdiction]
of COOK : :
[Name of Recov2ing Jurisdiction]
SEE ATTACHED LEGAL '

which currently has the address of 3201 N Ravenswood Ave 110

[Street] o
- Chicago ‘ . Minois -~ 60657 ' ("Property.2.u¢ &ss"):
[ciryf _ {Zip Code, _ ' ‘
TOGETHER WITH all the improvements now or hereafter érected on the property ‘and
all easements, appurtenances, and fixtures' now or hereafter a part of the property. Aul
replacements and additions shall also be covered by .this Security Instrument. Ail of the
foregoing is referred to in this Secunty Instrument as the "Property.” Borrower inderstands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to. comply with law or custom, MERS (a$ nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender mcludmg. but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (05/11) ' (Page 30f18) = = Initials: NG,
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_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant' and convey the Property- and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property agamst all claims and demands, subject to any-encumbrances

‘ of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and

no-uniform covenants with limited variations by Junscllcuon to constltute a uniform security -

instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late

Chﬁrges Borrewer chall pay when due-the principal of, and interést on, the debt evidenced by -

the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Itzins pursuant to Section 3. Payments due under the Note and this

Security Instrument shall &< riade in U.S. currency. However, if any check or other instrument
received by Lender as payment wcer the Note or this Security Instrument is returned-to Lender.

unpaid; Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in onc ¢: more of the following forms, as selected by Lender: (2)
cash: (b) money order; (¢} certified sheck, bank check, treasurer’s check or cashier’s check,
.prov1ded any such check is drawn upon 2n institution whose depasits are insured by a federal
agency, instrumentality, or entity; or (d) Elec ron1: Funds Transfer.

Paymerits are deemed received by Leadervhen received at the location desxgnated in
the Note or at such other location as may be designatzd by Lender in accordance with the notice

provisions in Section 15. Lender may return any payzaei.i or partial payment if the payment or

partial payments-are insufficient to bring the Loan eurrent, cender may accept any payment of
partial payment insufficient to bring the Loan current, withov wwaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partia payments a tie future, but Lender is not
obligated to apply such payments at the time such payments ax accepted. If .cach Periodic
Payment is applied as of its scheduled due date, then Lender need not p3y interest on unapplied
funds.’ Lender may hold such unapplied funds until Borrower makes payinerd o brmg the Loan
current, 1f Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such funds will be applied.

to the cutstanding principal balance under the Note immediately prior to foreclosurz. No offset
. or claim which Borrower might have now or in the future against Lender shall relievs Geirower

from making payments due under the Note and this Security Instrument or perform ap-the

coverants and agreements secured by this Security Instrement.
2. Application of Payments or Proceeds. Except as otherwise described in this

Section 2, all payments accepted and applied by Lender shall be applied in the followmg order *

. of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late-charges, second to-any other
amounts due under this Se(:umy Instrument, and then to reduce the principal balance of the
Note. S .

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

.'\P'H'
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be .applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,

~ Lender may apply any payment received from Borrawer to the repayment of the Periodic -~

Payments if, and to the extent that, each paymem ‘can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first+o any prepayment charges-and then as described in the Note,

Any application of payments, insurance proceeds, or ‘Miscellaneous Proceeds to
principal-due under the Note shall not extend or postpone the due date, or change the amount, of.

the PericZic "ayments
3. Ivads for Escrow Items. Borrower shall pay to Lender on the day Penodlo
Payments are due Gader the Note, until the Note is paid in full, a sum (the "Funds™) to provide

for payment of ariouvats due for: (a) taxes and assessments and other items which can artain

priority over this Scourity Instrument as a lien or encumbrance on the Property; (b) leasehold -

payments or ground rerts Jr-the Property, if any; (c) premiums for any and all insurance
required by Lender under Scctior.S: and (d) Mortgage lnsurance premiums, if any, or any sums
payable by Borrower to Lend(r in'lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” -At

origination or at any time during the term. of the Loan, Lender may require that Community
Association Dues, Fees, and Assgssment‘, ‘T-any, be escrowed by Borrower, and such dues, fees. -
and assessments shall be an Escrow Item. Borrowor shall promptly furnish to Lender all notices

of amounts to be paid under this Section. borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to puy the Funds for any or all Escrow Items.

‘Lender may waive Borrower's obligation to pay to Lander Punds for any or ali Escrow ltems at -

any time. Any such waiver may only be in writing. In the'event of such waiver, Borrower shall

pay directly, when and where payable, the amounts due ior any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requiizs, shall furnish to Lender
receipts evidencing such payment within such time period as Leader ruay require. Borrower’s
obligation to make such payments and to provide receipts shall for alt ;utposes be deemed to be

a covenant and agreement contained in this Security Instrument, as tiie phrase "covenant and - -

agreement” is used in Section 9. If Borrower is obligated to .pay Escrow [Items directly,

pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may-

exercise its rights under Section 9 and pay such amount and Bormwer shall then be ohligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver.<s <o any
- or all Escrow Items at any time by a notice given in accordance with Section 15 and, upor such

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hdld Funds in an amount (a) suf ﬁclent to permit
Lender to apply the Funds at the time specnﬁed under RESPA, and (b) not to exceed the

maximum amount a lender can require under RESPA, Lender shall estimate the amount of . .

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

ILLINOIS- -Single Famlly-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Tﬁg Funds shall be held in an institution whose depdsits are insured by 'a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whiose deposits

are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the . .

Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the

Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits

Lender to make such a charge. Unless an agreement is made in writing or Applicable Law

regyiros interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest.or earnings on the Funds. Borrower and Lender can agree in writing, however, that .
interest ziiall be paid on the Funds. Lender shall give to Borrower, without charge an annual

accountiiig 51 the Funds as required by RESPA.

If \iie== is a surplus of Funds held in escrow, as defined under RESPA, Lender shall N

account to Boriowei for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA, "but-an no more than 12 ‘monthly payments. If there is a deficiency

~ of Funds held in escrow, as'defircd under RESPA, Lender shall notify Borrower as required by

RESPA, and Borrower shall payv to Lender the amount necessary to make up the deﬁcnency in.
accordance with RESPA, but in no/mo'e than 12 monthly payments.

Upon payment in full of all(suris secured by this Security lnstrumem Lender shall.

promptly refund to Borrower any Funds ke'a by Lender
4. Charges; Liens. Borrower shall'pay all taxes, assessments, charges, fines, and

"impositions attributable to the Property which 22n.attain priority over this Security Instrument,

leasehold payments or ground rents on the Proper:v; i any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thees 1*ms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. -
Borrower shall promptly discharge any lien wtuch Yas- pnomy over tms Security
Instrument unless Borrower: (a) agrees in writing to the paymen’ 01 the obhgauon secured by
the lien in a manner acceptable to Lender, but only so long as Rarrwer is performing such
agreement; (b) contests the len in good faith by, or defends against ez cement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforczmexit of the lien while
those proceedings are pending, but only until such proceedings are conciuled; or (c) secures -
from the holder of thé lien an agreement satasfactory to Lender: subordinating \he lien to this
Security Instrument. If Lender determines that any part of the Property is subjet to a lien
which can attain priority over this Security Instrument, Lender may give Borrowur-a liotice

identifying the lien. Within 10 days of the date on which that notjce is given, Borrower skall

satisfy the lien or take one or more of the actlons set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verificatioit.
and/or reporting service used by Lender in connection with this Loan .
5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included withini the term
"extended coverage," and any other hazards including, but not limited to, earth_quakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) ' (Page 60f 18) © 7 Initials: §5
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(including :deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance

‘carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right -to. -

disapprove Borrower’s choice, which right shall not be exermsed unreasonably. Lender may-
require Borrower to pdy, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a oné-time charge for flood zone

determination and certification services and subsequent charges each time remappings or similar

charges occur which reasonably might affect such determination or certification. Borrower shall
also be r2sponsible for the payment of any fees imposed by the Federal Emergency Management.
Agency /in connection with the review of any flood zone determination resﬁlting from an
objection p;” Borrower.

If Borcoveer fails to maintain any of the coverages descnbed above, Lcnder may obtain
insurance coverage, #¢ Lender’s opnon and Borrower’s expense. Lender is under no obligation .
to purchase any pacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, agair.ct any risk, hazard or liabitity and might provide greater or lesser
coverage than was previously in-ciect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have -
obtained. Any amounts disbursed Ly Lender under this Section 5 shall become addmonal debt
of Borrower secured by this Security [1strurient.. These amounts shall bear interest at the Note
rate from the date of disbursement and sa7Ii be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

Al insurance policies required by Léndsr f..'i renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall izclide a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional lors rayee, Lender shall have-the right to
hold the policies and. renewal certificates. If Lender requires, Borrower. shall promptly give to
Lender all receipts of paid premiums and renewal notices. /(f-Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fot damrge o, or destruction of, the
Property, such policy shall include a standard mcrtgage claus~, ap7 shall name Lender as
mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insdrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, 'Uniess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nc*_he- underlying
insurance was required by Lender, shall be applied to restoration or repair of the Proserty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Liuins snch

repair and restoration period, Lender shall have the right to hold such insurance proceed: vutil :

Lender has had an opportunity to inspect such Property to ensure the work has been complitec
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lende-
may disburse proceeds for the repairs and restoration in a single payment or in a.series of

. progress payments as the work is completed. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters,

ILLINOIS- -Single Family-Fannie Mae/Fredd1e Mac UNIFORM INSTRUMEN'E Fom;_@014 1.’01
G3014-07 (05/11) - (Page 7 of 18). P Initials: ﬁ
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or other third paities, retained by Borrower shall not be pald out of the insurance proceeds and
shall.be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be appliéd to the sums

secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available -
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
frori Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In gither event, or
if Lendsr acquires the Property under Section 22 or otherwise, Borrower hereby"assigns to
Lender (&) Do rower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undei % Note or this Security Instrument, and (b) any other of Borrower's rights {(other
than the right te aey refund of uneamed premiums paid by Borrower) under all insurance
policies covering ‘ne Property, insofar as such rights are applicable to the coverage of the .
Property. Lender way use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undur e @Jote or this Security Instrument, whether or not then due.

6. Occupancy. Borrowser shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Bo.rower’s prmc1pa1 residence for at least one year after the
date of occupancy, unless Lender o'he'wise agrees in writing, which consent shall not be
unreasonably withheld, or unlcss extenual g circumstances ex:st which are beyond Borrower’s -
control .

7. Preservation, Maintenance and Protection of the Property; lnspecuons.
Borrower shall not destroy,-damage or impair the P-operty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borvav/er is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properiy from deteriorating or decyeasing in
value due to its condition. Unless it is determined purrysnt to Section 5 that repair or’
testoration is not economically feasible, Borrower shall promptly ~cpair the Property if damaged -

‘to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe. shall be responsible for

repairing or restoring the Property only if Lender has released procesus for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payn.ent or in a series of
progress payments as the work is compléted. If the insurance or condemnation jroceeds are not
sufficient to repair or restere the Property, Borrowcr is not relieved of Borrower’s olligation for’

the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecuons of the Propernty.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Propcrty.’

Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause.

. 8. Borrower’s Loan Apphcatlon Barrower shall be in' default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misteading, or inaccurate .
information or statements’ to Lender (or falled to provide Lender with matenal mformanon) in

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 . (05/11} (Page 8 of I8) . " Initials: Eﬁ
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Propeny as Borrowers .principal
residence. '
9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a-proceeding in
barkruptey, probate, for condemnation or forfeiture, for enforcement of a lien which ‘may attain
priorit over this Security Instrument o to énforce laws or regulatioris) or (c) Borrower has

-abandored the Property, then Lender may do and pay for whatever is reasonable or appropnate '

to protect Zender's interest in the Property and tights under this Security Instrument, including
protecting aru/or assessing the value of the Property, -and securing and/or repairing the
Property. Lende: s ~etions can include, bur are not limited to: (a) paying any sums secured by a
lien which has. prloritv. over this Security Instrument; (b) appedring in court; and (c) paying _
reasonable attorneys’ fees o protect its interest in the Property -and/or rights under this Security
Instrument, including its. sicired position in a bankruptcy proceeding. Securing the Property
includes, but is not limiteq to, cuisring the ‘Property to ‘make repairs,. change locks, replace or

board up doors and ‘window.. drain water from’ pipes, eliminate building or other code:

violations or dangerous conditions’ 2 have utilities turned on or off. Although Lender may
take action under this Section 9, Lerder dJes not have 10 do so and is not under any duty or
obligation to do so. It is agreed that Lencer incurs no liability for not takmg any or all actions
authorized under this Section 9.

Any amounts disbursed by l.ender undsr tiiis Section 9 shall become addltlonal debt of

Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate -

from the date of disbursement and shall be payable, wi such 1nterest upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Berrawer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prorerty, the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage {rsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain <ne .v[ortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by ‘Lender ceases to be
available from the mortgage insurer that previously provided such. insurance an! Borfower was
required to make separately designated payments toward the premiums for Mortgage In urance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicn’ io-the

Mortgage Insurance previously in effect, at a cost substaﬁtially'equivalent to the Co% 1o

Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage incurer

Selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available.

Borrower shall continue to pay to Lender the amouit of the separately designated payments that
weré due when the insurance coverage ceased to be in effect. Lender will accept, use-and retain
these payments as a hon-refundable loss reserve in lieu of Morigage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.

Lender.can no longer require loss reserve payments if Mortgage Insurance covérage (in the

ILLINOIS-Single Family-Fannie Mae!Freddle Mac UN IFORM INSTRUMEN r Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again

becomes available, is obtained, and |.ender requires separately désignated payments toward the

- premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments.toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain -
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's

" requirement for Mortgage Insurance ends in accordance with any written agreement between
Berover and Lender providing for such termination or until . termination is required by

" Applicshle Law. Nothing in this Section 10 affects Borrower’s obhganon 10 pay mterest at the -

rate previced in the Note, - .

Monigage Insurance reimburses lender (or any entity that purchases the Note) for
certain losses ¢ may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgas~ Insurance.

Mortgage irsurers evaluate their total risk on all such insurance in force from time to
* time, and may enter into 2greements with other parties that share or modify their risk, or reduce
losses. These agreemeits/a»: on terms and conditions that aré satisfactory to.the mortgage
insurer and the other party. (or naties) to these agreements. These agreements may require the .
mortgage insurer to make payn ent using any source of funds that the mortgage insurer may have
available (which.may include funds ohitained from Mortgage Insurance premiums). - .

As a result of these agreeménts, Yender, any purchaser of the Note, another i insurer,

any reinsurer, any other entity, or any alt/iiate of any of the foregoing, may receive (directly or

indirectly) amounts that derive from (or migat be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchangs for-sharing or modlfymg the mongage insurer’s’
tisk, or reducmg losses. - If such agreement provid=s that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prem.ivin= 1 na:d to the insurer, the arrangement is
often termed "captive reinsurance.” Further: .

{a) Any such agreements will not affect the aniour*s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loaw. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurawce, und they will not entitle
Borrower to any refund.

(b) Any such agreements will not aﬂ'ect the rights. Borro' cer/nas -if any- with

respect to the Mortgage Insurance under the Homeowners Protection ict of 1998 or any
other law. These rights may include the right to receive certain disclosurcs, to request and

obtain cancellation of thé Mortgage Insurance, to have the Mortgage Insurancr. tetminated -

automatically, and/or to receive a refund of any Mortgage Insurance premivnic 2as: were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ‘All Miscellaneous Pror eeLs _

| are hereby assigned to and shall be pald to bender

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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‘ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
- security is not lessened. During such repair and restoration period, Lender shall have the right |
to hold such Miscelianeous Proceeds until Lender has had an' opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in-a
single disbursement or in a series of progress payments as the work.is completed. Unless an .
agréetent is made in writing .or Applicable Law requires interest to be paid on such .
Miscel'ineous Proceeds, Lender shall not be required to pay Borrower any interest. or earnings
on suck Miscellaneous Proceeds If the restoration or. repair is not economically feasible or .
Lender’s s:curity would be lessened, the Miscellaneous Proceeds shall be applied to the sums -
secured by this Security Instrument, whether or not then due, wrth the excess, if any, paid to
Borrower Such iscellaneous Proceeds shall be applied in the order provided for in Section 2.
“In the ever. of a total taking, destruction, or loss in wvalie of the Property, the
Miscellaneous Proceeds shall be applied to. the sums secured by this Security. Instrument,
‘whether or not then due, =itk the excess, if any, paid to Borrower. '
" In the event of a partisi tzking, destruction, or loss in value of the Property in which
the fair market value of the Prenertv. immediately before the partial taking, destruction, or loss
in value is equal to or greater thar. th: amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender .
otherwise agree in writing, the sums secur:d by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied Ly the following fraction: (a) the total amouint -
of the sums secured immedigtely before the pastiziiaking, destruction, or loss in value divided
by ¢b) the fair market value.of the Property immeciatriy before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower. " '
~In the event of a partial taking, destruction, or 10vs in value of the Property in which
the fair market value of the Property munedlately before the zartial taking, destruction, or loss
in value is less than the amount of the sums secured immediz.ely before the partial taking,
destruction, or loss in value, unless Borrower and Lénder otierwise agrec in writing, the
Miscellaneous Proceeds shall be applied‘lo the sums secured by this S¢cwity Instrument whether
or not the sums are then due. s
If the Property is abandoned by Borrower, or if, aﬁer notice by _ender to Borrower _
that the Opposing Party (as defined in the next sehtence) offers to make an'avvard to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the dice thz notice .
is -given, Lender is authorized to collect and' apply the Miscellaneous Proceeds eilner to
restoration or repair of the Property or to (he sums secured by this Security Instrument, ‘whziher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellarizous..
Proceeds or the party against whom Borrower has a nght of action in regard to’ Mrscellaneous
Proceods : .

ILLINOIS-Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 ll()l
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or othér material
impairment of Lender's interest in the Property ot rights under this Securify Instrument.
Borrower can cure such a default and, if acceleration has -occurred, reinstate as provided in -
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Propety or rights under this Security Instrument. The proceeds of any award or claim for
dariages that are attributable to the impairment of Lender’s interest in the Propeny are hereby
assigned and shall be paid to Lender. _

Al Miscellaneous Proceeds that are not applied to restoration or repalr of the Property
shall be arplird in the order provided for in Section 2.

12, B rower Not Released; Forbearance By Lender Not a Waiver. Extension of -
the time for payme:t or modification of amortization of the sums secured by this Security
Instrument granie¢ by Lender to Borrower or any Successor-in Interest of Borrower shall not

' . operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

shall not be required to cazirience proceedings against any Successor in Interest of Botrower or
to refuse to extend time for pay aient or otherwise modify amortization of the sums secured by
this Security ‘Instrument by reason. of any demand made by the - ongmal Bomower or any .
Successors in Interest of Borrowir.” Any forbearance by Lender in exercising any right or
remedy including, without limitatior. Teader’s acceptance of payments from ‘third persons,
entities or Successors in lnterest of Borroveer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any -ight or remedy..

13. Joint and Several Liability; Cr-sieners; Successors and Assigns Bound. -
Borrower covenants and agrees that Borrower’s-obiigations and liability shall be joint and
several. However, any Borrower who co-signs this decrvuiy Instrument but does not execute the
Note (a "co-signer"): (a} is co-signing this Security Instrurnent only to mortgage, grant and
convey the co-signer’s interest in the Property under the terd<-of this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Security instiument; and (c) agrees that
Lender and any other Borrower can agree to- extend, modi ifv, forbear or make any
accommodations with regard to the terms of this Security [nstmmeu >, the Note ‘without the
co-signer’s consen.

_ Subject 1o the prov1smns of Section 18, any Successor in Interect of Borrower who
assumes Borrower’s obligations under this Security Instrument in -writing, and is apnroved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Insirument.
Borrower shall not be released from Borrower's obligations ‘and liability under this Security -
Instrument uniess Lender agrees to such release in writing. The covenants and agreenier.s of
this Security Instrument shall bind (except as prowded in Section 20) and benefit the ‘succe sors
and assigns of Lender.

lLLINOIS-Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 '1:.’01'
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default. for the purpose of protecting Lender's interest in the’
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument (o charge 2 specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may not charge fees that are express]y
prohibited by this Security Instrument of by Applicable Law. -

If the Loan is subject to a law which sets maximum loan charges, and that law is fmally T

interproted so.that the interest or other loan charges collected or to be collected in connection -
with ‘thr’Lian exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount 1iezestary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrow.: which exceeded permitted limits will be refunded to. Borrower. Lender may
choose to make 1s ~efund by reducing the principal owed under the Note or by making a direct .
payment to Betrowe:. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoui any r"“‘payment charge (whether or not a prepayment charge is provided for-
under the Note). Bonawer's acceptance of any such refund made by direct payment to.
Borrower will constitute a waivaiof any right of action Berrower might have arising out of such
overcharge.

15. - Notices, All Notices given by Borrower or bendcr in connection with thls
Security Instrument must be in writing. /iry notice to Borrower in connection with this Security
Instrument shall be deemed to have beea 2iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addzzss if sent by other means. Notice.to any one

Borrower shall constitute.notice to all Borruwers. unless Apphcable Law expressly requires.

otherwise. The notice address shall be the Propery Address unless Borrower has designated a
substitute notice address by notice to Lender. bedrower shall - promptly notify Lender of
Borrower’s change of address. If Lender specifies a prozedure for reporting Borrower’s change
of address, then Borrower shall only report.a change. ’f-address through that specified
procedure. There may be only one designated notice address urder this Security Instrument at
any one time, Any notice to Lender shall be given by delivering i*’or by mailing it by first

-class mail to Lender's address stated herein unless Lender has désigus.ed another address.by -

notice to Borrower. Any notice in connection with this Security Instramént snall not be deemed
to have beer given 1o Lender until actually received by Lender. If any nolice required by this

.Security Instrument is also required under Applicable Law, the Applicable Lav ysquirement wm :

satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lustument
shall be governed by federal law-and the law of the jurisdiction in which the Property is loc ted.
All rights and obligations contained in this Security Instrument are subject to any requireriens ‘
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tie
parties to agree by contract or it might be silent, but such silencé shall not be construed as a

+
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prohlbmon agamst agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Notc which can be gwen effect without the
conflicting provision.
~ Asused in this Security Instrument: (a) words of the mascu]me gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) words in'the singular
shall-mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
wiZaou: any obligation to take any action. ‘ :

17. Borrower’s Copy Borrower shall be given one .copy of the Note and of this
Security Imtrument

3%. 'Transfer of the Property or.a-Beneficial Interest in Borrower. As used in this
Section 18, "intrest in the Property” means any legal or beneficial interest in the Property,
including, but nat liinited to, those beneficial interests transferred in a bond for deed, contract .
for deed, installmen’ cales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futuic date to a purchaser.

_ If all or any pari-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a nariral\person and a beneficial interest in Borrower is sold or
transferred) without Lender’s priar »uritten copsent; Lender may require immediate payment in
full of all sums secured by this Secur:v Tnsirgment. However, this option shall not be exercised
by Lender if such exercise is pl’OhlblIt,“‘ oy Applicable Law. o

If Lender cxercises this option, L :nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3) days from the date the notice is given in
accordance with Section 15 within which Borrowér must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior fo the expiration of this penod Lender
may invoke any remedies permitted by this Security Il'.af arvent w1thout further notice or demand
on Borrower, ‘
19. Borrower’s Right to Reinstate After Accelr zation. If. Borrower meets certain
conditions, Borrower shall have the right to have enforcemet ofl this Security Instrument
discontinued at any time prior to the earliest of: (@) five days-bziore sale of the Property
pursuant to any power of sale contained in this Security Instrument: %) such other period as
Applicable Law might specify for the termination of Borrower's right to reiratate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and t.¢ Nate as if no
acceleration had occurred; (b) cures any default of any other covenants or-agreem nts; (c) pays’
all expenses .incurred in -enforcing this Security Instrument, including, bur not :u'r.rx 10,
reasonable attorneys’ fees, property inspection and valuatiom fees, and other fees incurrec for the
purpose of protecting Lender’s interest in the Property and rights under this Security [ostrursen;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement-sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money .
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federdl agency,
mstrumentahty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, :
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to remstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice or Grlevance The Note or a.
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instcwmnent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer
unrelatu 1> a sale of the Note: If there is a change of the Loan Servicer, Borrower wili be
given writren notice of the change which will state the name and address of the hew Loan
Servicer, the aiCress to which payments should be made and any other information RESPA
requires in connectiva with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan 1§ serviccd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Parrower will remain witl the Loan Servicer or be transferred to a
successor Loan Servicer ard Jre not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor .ender may commence, join, or be Jomed to any Judxcml action
(as: either an individual litigant o the member of a class) that arises from the other party s,

* agtions pursuant to this Security Instrumenr-or that alleges that the other party has breached any-

provision of, or any duty owed by reasun of, this Security Instrument, wntil such Borrower or

Lender has notified the other party (with suck'notice given in compliance with the requirements
of Section 15) of such alleged breach and aticrded the other party hereto a reasonable period

after the giving of such notice to take corrective-action. If Applicable Law provides a time

period which must elapse before certain action can be.iaken, that time period will be deemed to

be reasonable for purposes of this paragraph. The notice uf atceleration and opportunity to cure

given to Borrower pursuant to Section 22 and the notice of acceleration given {o Borrower -
pursuant to Section 18 shall be deemed to satlsfy the notice and Opportunity to take corrective

action provisions of this Section 20.

21. Hazardous Substances. .As used in this Sectwn 21: (7 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutrits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic '
petroleum products, toxic pesticides and herbicides, volatile solvents, mateials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mean: federal

“laws.and laws of the jurisdiction where the Property is located that relate to healih,“s2Zerv or -
environmental protection; (c) "Environmental Cleanup” includes any response action, 12 mzdial
action, or removal action, as defined in Environmental Law; and .(d) an "Environm :ntul
Condition" means a condition that can cause, contribute to or otherwise tneger dnv
.Environmental Cleanup. '
Borrower shal} not cause or permlt the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. -
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) -
which, due to the presence, use, or release of a Hazardous Substance, creates a condmon that

lLLlNOlS -Single I*amlly-Fanme Mae/Freddie Mac UNIFORM lNS'I‘RUMEN r Form 3014 llDl
G3014-15 (05/11) . {Page (150f18) lnmals

s




1201026199 Page: 17 of 24

UNOFFICIAL COPY

adversely affects the value of the Propenty. The precedmg two semences shall not apply to the
presence, use, or storage on the Property of small quaritities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm 3
demand, lawsuit or other action by any govemmental or regulatory agency or private party - .
involving the Praperty and any Hazardous Substance or Environmental Law of which Borrower™
has actual knowledge, (b) any Environmental Condition, mcludmg but not limited to, any-*
spilling; leaking, discharge, release or threat of release of any: Hazardous Substance, and (c) any
conditiun iaused by the presence,-use or release of a Hazardous Substance which adversely
affects the va'ue of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory avchority, or any private party, that any removal or other remedlatmn of any
Hazardous Subsance affecting the Property is necessary, Borrower shall promptly take all -
necessary remedia. a ~ticns in accordance with Environmental Law.’ Nothmg herein shall create
any obligation on Lender for an Environmental Cleanup. :

. NON-UNIFORM COVZIANTS. -Borrower and Lénder further covenant and agree as’
follows: '

- 22. Acceleration; Remediss.. “ender shall give notice to Borrower prior to
acceleration following Borrower’s breah of any covenant or agreement in this Security
Instrument (but not prior to acceleration uder Section 18 unless Applicable Law provides

- otherwise). The notice shall specify: (a) tis "“'ault; (b) the action required to cure the
default; (c) a date, not less than 30 days from t%¢ date the notice is given to Borrower, by
which the default must be cured and (d) that fail:irz to-cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of .he Property. The notice shall
further inform Borrower of the right to reinstate after accele;ation and the right to assert
in the foreclosure proceeding the non-existence of a defau't ol any other defense .of -
Borrower to acceleration and foreclosure. If the defauit is not cuicd on or before the date
specified in the notice, Lender at its option may require immediate pavment in full of ali
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cclioct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nc limited to,
reasonable attorneys’ fées and costs of title evidence.

23. Release. Upon payment of all sums secured by this- Security Instrument, Leuder
shall release this Security Instrument. Borrower shall pay any recordation costs. “Lender may '
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thi'a. -
party for services rendered and the charging of the fee is permitted under Applicable Law. :

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may, but need not, pretect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing-Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and -
any other charges Lender may impose in connection with the placement of the i insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to-Borrower’s total outstanding balance or obligation. The costs of the insurance
m?;: by more than the cost of insurance Borrower may be able to obtain on its own.

~ BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenamts
contained in this Sccurity Instrument and in any Rider executed by Borrower and recorded with -
it. : ,_\

;gﬂg ‘\jy«-wQ .7 . - . (Seal

Scott Greusl ' N - --Borrower

(Seal
-Borrower

_ (Seal .
-Borrower

__ (Seal
" -borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
'STATE OF ILLINOIS,

COUNTY OF Coolé— N . } ss

[ Colette DAL | . a Notiry Public
" in.«na for said county and state do hereby certify that
Scott Ciouel '

personally knowi t me to be the same person(s) whose name(s) subscribed to the foregomg
“instrument, appeared before me this day in person, and acknowledged that he . '
signed and delivered the said instrument as  his - free and voluntary act, for the uses
and: purposes therem set ’cﬁ‘

Given under my hand 2nd official seal, thls _16th day of
December , 2012 . T

: . Notary Public
My Commission Expires: 7 / 3/ >

e

OFF b, nEAL )
SPLETIE DALEY E .

1 Notary Pupic -
Mj'Cor"ru" i L mrag

A . o e m
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THDA MORTGAGE RIDER
~ NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE -
PROVI510)1S, S :

RIDER TO MORTGAGE BY AND BETWEEN SCOTT GREUEL ' (THE
'“MORTGAGOR”) ANP~Wintrust Mortgage . . (THE “LENDER”) -

_ The Mortgagor is executing siriiitonecusly herewith that certain mortgage, dated OECEMBER 16 .0 2011 (the "Security
Instrument”) to secure a loan (th¢ "Loan"). made by ~*"Wintrust Morlgage . ~(The "Lender") in the amount of
$298,275 .00 - 'to the Morts.gor, evidenced by a note (the "Nate") of even date herewith. It is expected that the Loan will be

purchased or securitized by the [llinois Hous'ng. Development Authority (the " Authority"). 1t is a condition of the making of the Loan
that the Mortgagor execute this Rider. 7 : ' ; . )

In consideration of the respectivé covenants ol'the -;arti&s contained in the Security [nstrument, and for other good and vahnable
consideration, the receipt, adequacy and sufficienc; o which are-acknowledged, Mortgagor and Lénder further mutually agree as
follows: . ' < S S o

1. The rights and obligations of the parties to the Secrs ity Instrument and ti,ie Note are expressly made subject to this Rider.
In the eyent of any conflict between the provisions of this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control. ) S :

2. Notwithstanding the provisions of Paragraph 5 of the Securly |1strument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without -prior ‘nsice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy aliowed by lav'-for breach of the Security Instrument or Note, if ()
the Mortgagor sells, rents or fails to occupy the property described in the security Instrument as his or her permanent and
primary residence;-or (b) the statements made by the Mortgagor in fle Affidavit of Buyer -(Illinois. Housing
Development Authority Form MP-6A) are not true, completc and correct, ot the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Authurity {isids any statement contained in that
~ Affidavit to be untrue. The Mortgagor understands that the agreements and stateme:t: of iact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3.The provisions of, this Rider shall apply and be effective only at such times as the Author.ty sz uritizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing or.purinasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrumeni 2:¢-the Note, or if the
Authority sells or otherwise transfets the Security Instrument and the Note to another individual or entit:; the provisidns
of this Rider shall no longer apply or be effective, and this Rider shall be-detached from the Security Insiruinent. '

R

*+2 division of Barrington Bank and Trust Co., NA.

A ILLINOIS o S | . _
. HOUSING C S L
: DEVELOPMENT o ' S Mortgage Rider

AUTHORITY . . ' " REVISED 10/10
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CONDOMINIUM RIDER
LOAN# 001087434
THIS CONDOMINIUM RIDER is made this 16th day of
De<ember , 201 , and is incorporated into and shall be

1o ame2d and supplement the Morigage, Deed of Trust, or Security Deed {the "Security
Instrumént”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's
Note to

Wintrust Morigayr., a division of Barrington Bank and Trust Co., N.A.,
a National Bank (the

"Lender") of the same “ate and covering the Property described in the Security Instrument and
located at:

3201 N Ravenswood Ave V1 Chicago , IL 60657

[Property Address]

The Property includes a unit in, togetaer with an undivided interest in the common elements of,
a condominium project known as

RAVENSWOOD LOFTS

[Name of Condominiuim “17ja0t)

(the "Condominium Project"). If the owners association or-uther entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Boricwer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants a1d asreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawcr's
obligations under the Condominium Project’s Constituent Documents. The "Constituer:
Documents" are the: (i) Declaration or any other decument which creates th:
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Singic Family - Pasnis Mas/Froddie Msc UNIFORM INSTRUMENT ~ F| 3140 1/01
G3140 (0008) {Page 1 of 3) Initials: &_
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
cender waives the provision in Section 3 for the Periodic Payment to Lender of the
yez:ly premium installments for property insurance on the Property; and (i} Borrower's
oblization under Section 5 to maintain property insurance coverage on the Property is
deemer satisfied to the extent that the required coverage is provided by the Owners
Associatica galicy.

Wh2{ Luader requires as a condition of this waiver can change during the term
of the loan.

Borrower sh-il give Lender prompt notice of any lapse in required property
insurance coverage provifcd by the master or blanket policy.

In the event of a distiuution of property insurance proceeds in lieu of restoration
or repair following a loss wa_the Property, whether to the unit or to common elements,
any proceeds payable to Borrowe: are hereby assigned and shall be paid to Lender for
application to the sums secured by thz Sc¢curity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance.. Beirower shall take such actions as may be
reasonabte to insure that the Owners Assuciation maintains a public liability insurance
policy acceptable in form, amount, and extent ¢ csverage 1o Lender.

D. Condemnation. The preceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in connection wit' 2ay condemnation or other taking
of all or any part of the Property, whether of the unit or »fihe common elements, or for
any conveyance in lieu of condemnation, are hereby assigned 7ind shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securea by flie Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier siotice lo Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Projea), except for
abandonment or termination required by law in the case of substantial destructicn by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for h<
express benefit of Lender; (i) termination of professional management and assumptio(i
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mas/Freddis Mac UNIFORM INSTRUMENT 1539{3140 1/

G3140 (0008) (Page 2 of 3) Initialy: A
e
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
oaingraph F shall become additional debt of Borrower secured by the Security
Ins*zument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall brar interest from the date of disbursement as the Note rate and shall be payable,
with ir‘erest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BZLZW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

( T~
N !,h L Seal
Scoll G e el’"gm J‘ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Pannis Maa/Froddis Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140-03  (0008) (Page 3 of 3}
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LEGAL DESCRIPTION:

UNITS 110 AND P14 IN RAVENSWOOD LOFTS CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: ’

VARIOUS PARCELS OF LAND IN S.E. GROSS’ SUBDIVISION OF LOT 19 TO 30 BOTH INCLUSIVE IN BLOCK
9 IN GROSS' NORTH ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE
EAST QUARTER OF THE SCOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOCIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM RECCRDED
NOVEMBER 12, 1993 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 93922479 AND AMENDMENT RECQRDED AS DOCUMENT 6395408, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCON ELEMENTS, IN COOK

COUNTY, ILLINCIS.




