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This lnsirumcnt Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWCOD
CHICAGO, II, 60613

Ardter-Reeordimz Rt To
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGC, ILLINOIS
60613

— [Space Above This Line For Recording Data}

Loan Number- /7 400669145

MORTGAGE

MIN: 100196399001857583

DEFINITIONS

Words used in multiple sections of this documéndare defined below and other words are defined in Scetions 3, 1,
13, 18, 20 and 21, Certain rules regarding the usige ofwords used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which i dated DECEMBER 29, 2011 . together
with all Riders to this document.

(B) "Borrower"is BRADLREY J GILLETTE, A /STNGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage ilcctronic Registration Systems, Inc. MERS is “ $-parate corporation that is acting
solely as a nominec for Lender and Lender's suceessors and assigns. MERS is the Tiortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addréss and lclephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTRED RATE, INC,

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of ILLINQIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO « 1LLINOTS 50613

(E) "Note" means the promissory note signed by Bortower and dated  DECEMBER 29, 2011
The Note states that Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND FIVE
HUNDRED AND 00/1.00 Dollars (U.S.§ 148, 500.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in fuli not later (han
FEBRUARY 1, 2042 .

(F)  "Property" means the property that is described below under the heading "Transicr of Rights in the Property.”

—_—
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(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Seeurity Instrument, plus inferest,

(H) "Riders™ means all Riders (o this Security Instrument that arc exceuted by Borrower. The following Riders are
{o be executed by Borrower [check box as applicablc]:

[] Adjustablc Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider [] Sceond Home Rider

K] Condominium Rider [] Other(s) [specify]

() "Applicatite \.aw" meuns all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules end orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Community Assuciation Dues, Fecs, and Assessments' means ail ducs, [ces, assessments and other chargcs
that are imposed on Borrower ot the Property by a condominium association. homeowners association or similar
organization,

(K) "Electronic Funds Transfer" pican: any transfer of funds, other than a fransaction originated by cheek, drafl,
or sitmitar paper instrument, which isinitiatad through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as 4o order, instruct, or-adihorize a financial institution to debit or credit an account.  Such term
includes, but is not Himited 1o, point-of-sale =araiers, aulomaied teller machine transactions, transfers initiated by
telephone, wire translors, and autormnated clearinghousedransfers.

(L) "Escrow Items" mcans thosc ifems that are de icribed in Scction 3.

(M) "Miscellancous Proceeds” means any compensatien, seltlement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking Of 211 or any part of the Property; (iif) conveyance in
ticu of condemnation; or (iv) misrepresentations of, or emissions ds 0, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due fir (1) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2630 2t seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from 117 ¢t time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ir this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard o a " federally «cisted mortgage loan"
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,swheiher or not that
party has assumed Borrower's obligations under the Note and/or this Security hstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl rencwals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and {he Note,

For this purpose, Borrower docs hereby mortgage, grant and convey o MERS (solely as nomince for Lender and Lender's

sticcessors and assigns) and to the successors and assigns of MERS the lotlowing deseribed property localed in the
COUNTY of COOK

[Type of Recording Jurigdiction] [Name of Recording Turisdiction|

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i TR
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SEE IEGAT, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AN,
A.P.N.: 14-21-101-054-2515 & 14-21-101-054-2105

which curi¢atly has the address of 655 W IRVING PARK RD APT 4612y
[Streer)
CHICAGO > linois 60613 {"Property Address™y:
[City] [Zip Codej

TOGETHER WITE 1 the improvements now or hereafter crected op the property, and all caseients,
appurienances, and fixtures now gy hercafler a part of the property. - All replacements and additions shall also be
covered by (his Seeurity Instrumerd_ Al of the foregoing is referred o in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal titlc to the interests pranted by Borrower in this Sccurity
Ihstrument, but, ifncccssary o comply withdaw or custom, MERS (as nominee for Lender and Lender's SUCCCSsors
and assigns) has (he right: to exercise any orlo¥ those interests, including, but not limiled to, the right to foreclose
and sell the Property; and (o take any action requiled of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Ta v fully sersed of the estate hereby conveyed and has the right
to morigage, pran( and convey the Property and tha the Preperty i unencumbered, except for encumbrances of
record. Borrower warrans and will defend generally the title (5 g Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants (or n#tional use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily msitument covering real property.

UNIFORM COVE NANTS. Borrower and Lender covenant and agre¢ gaollows:

L Payment of Principal, Interest, Escrow [tems, PrepaymentCharges, anzi Loie Charges. Borrower shall
pay when due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and Jage
charges duc under the Note, Borrower shall also pay funds for Lscrow Jems pursuant to'Scetion 3. Payments due
under the Note and this Security Instrument shall be made in U.§, currency.  However, if) any icheck or other
instrument received by Lender as bayment under the Note or thig Security Instrument is rewrnedo Lender unpaid,
Lender may require that any or | subscquent payments due under the Note and this Security Instrumént ho made in
one or mere of the following lorms, as selected by Lender: (a) cash; (b) maoncy order; (¢) certified check, bank check,
treasurer's cheek or cashior s check, provided any such check is drawn upon an institution whose deposits art.insured
by a federal agency, instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noge or at such other
location ay may be designated by Lender in accordance with the notjce provisions in Section |5, Lender may return
any payment or partial Payment il the payment or partial payments are insulficient to bring the Loan current. Lender
My accepl any payment or partial paymeny insufficient 1o bring the Loan curcent, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, hut Lender is not
obligated (o apply such payments at the time such payments are accepled. If cach Perjodie Paymient is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does nof do so within a reasonabc period of
time, Lender shall cither apply such finds or return them to Borrower, I not applied earlicr, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS <
Form 3614 101 Page 3 of 14 33&”53!;555@2
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applied fo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Notc and this Security Instrument or performing the covenants and agrecments sceured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenty
accepted and applicd by Lender shall be applied in (he following order of priority: () mterest due under the Note:
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied (o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If' Lender reccives a payment from Borrower for 4 delinquent Periodic Payment which includes a suflicient
amount to pay any late charge due, the payment may be applied (o the delinguent payment and the fate charge. Ir
more tha:{ one Periodic Payment is outstanding, Lender may apply any payvment recejved from Borrower (o the
repayment of4he Periodic Payments if; and (o the extent that, each payment can be paidin full. To the extent thyt
any excess exists wier the payment is applied to the fyll payment of onc or more Periodie Payments, such excess may
be applied to any.fate charges duc. Veluntary prepayments shal| be applicd first o any prepayment charges and then
as desceribed in the Nee,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal duc under the Nole
shall not extend or postpoac the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras, Borrower shalt pay to Lender on the day Perigdic Paymenis are due under the
Note, until the Note is paid in fudi, 4 sum {the "Funds") 1o provide for payment of amounts dug for: (a) luxes and
asscssments and other items which can «dtaly priority over this Seeurity Instrument as 4 lien or encumbrance on the
Property; (b) leaschold Payments or greund-sents on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section 5. and (d)y Mo wage [nsurance premiums, il any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage inau anse premiums in accordance with the provisions of Section 10.
These items are called Escrow liems. " At Origination orgt any time duting the (crm of the Loan, Lender may require
thal Connmmily Associalion Dues, Fecs, and Asscssments, irany, be escrowed by Borrower, and sucl; dues, fees and
asscssments shall be an Escrow liem, Borrower shall proy Iply.furmish to Lender all notices of amounts to b paid
under this Scction.  Borrower shall pay Lender the Funds Gor tscrow Hems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may aive Borrower's obligation to pay (o Lender
Funds for any or all Escrow ltems at any time. Any such waiver mayon.v.be in writing. In the event ol such waiver,
Borrower shall pay dircctly, when and where payable, the amounts dge for sy Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lenderreceipts evidencing such paymeni
within such time pertod as Lender may require, Borrower' sobligation to make sy “ayments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Securicy Instrument, as the phrase
"covenant and dgreement” is used in Section 9. 1 Borrower is obligated to pay Escrovs lems dircetly, pursuant 1o
& waiver, and Borrower [ails ta pay the amount duc for an Escrow Item, Lender May exerciscits rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lendir any such amount.
Lender may revoke the Waiver as to any or al] Bscrow ltens at any time by a notice given in accordap e vith Section
15 and, upon such revocation, Borrower shal] pay 1o Lender all Funds, and in such amounts, that ar 1hen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tee Funds
al the time specilied under RESPA . and (b} not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basig ol eurrent data and reasonable estimates of expenditures
of future Lscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a lederal agency, inslrumentalily, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loun
Bank. Lender shal apply the Funds 1o pay the Escrow liems no fater than the time specilied under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the F unds and Applicable Law permits Lender to make
such a charge, Unless an agreement 1s made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree

lLLlNOIS--SingIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T
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in writing, however, that infcrest shal] he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or
the excess funds in accordance with RESPA. 1f therc is 4 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay Lo Lender the amount necessary to make
up the shortage in accordance with RESPA, bt in no more than 12 monthly payments. If there is a defliciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount nceessary to make up (he deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in (ull of ali sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Zharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property wisich can attain priority over this Sceurity Instrument, leaschold paymenls or ground rents on the
Property, il ant, ad Community Association Ducs, Fees, and Assessments, il any. To the cxient (hat these items
are Escrow lems /dorrower shall pay them in the manncr provided in Section 3.

Borrower shall yreimly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only
50 long as Borrower is perfirsiing such agreement; (b) contests the lien in good faith by, or defends against
enfercement of'the lien in, legal proceedings which in Lender' s opinien operate to prevent the enforeement of the lien
while those proceedings are pendtiizout only until such procecdings arc concluded; or (c) seeures from the holder
ol the lien an agreement satisfactory 14 Linder subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property izspbicct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying e lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or meré 41 the actions sct {orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the itmprovements now existing or hercafter erceted on the
Property insured against loss by fire, hazards included within “ac.term "extended coverage,” and any other hazards
tncluding, but not limited to, earthquakes and floods, for which Lénder requircs insurance, This insurance shall be
maintained in the amounts (including deductivle fevels) and for ine poriods that Lender requires.  What Lender
requires pursuant lo the preceding sentences can change during the teriw'ol the Loan. The insurance carrier providmg
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower 1o pay, in connectorwith this Loan, cither: (a) a one-
lime charge for flood zone determination, certification and tracking services; or (15 o dietime charge for flood zone
determination and certification services and subsequent charges each time remappings ¢& simdiar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the revies ot any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may oblain insuranes coverage, at
Lender's option and Borrower's expense. Lender s under no obligation to purchase any particular typs” ol amount
of coverage. Thercfore, such coverage shall cover Lender, byt might or might not protect Borrower, Boicower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Scetion 5 shall beeome additional debt of Borrower secured by this Sceurity Instrument. These
amounts- shall bear intcrest at the Noic rate from the datc of disbursement and shall be payabie, with such intercst,
upon nottce from Lender (o Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's right Lo
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional foss payec. Lender shall have the right to hold the policies and rencwal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ; = =
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of' foss il nat made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is cconomically fcasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is mad< invriting or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
required topav Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third pariics,
retained by Sorcower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower,
If the restoraties: or renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesums secured by this Security Insirument, whether or not then due, with the excess, 1f any, paid
to Borrower, Such insurance proceeds shall be appited in the order provided for in Section 2.

[f Borrower abando’ss the Property, Lender may file, negotiaic and settle any available insurance claim and
related matters. 1f Borrower ¢oes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Ledder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither cvent, or il Lender acquires (he Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument; 47 (b) any other of Borrower's rights {other than the right (o any relund
of unearncd premiums paid by Borrower) undérall insurance policics covering the Property, insofar as such rights
arc applicable to the coverage ol the Property, Lender-may use the insurance procecds either (o repair or restore the
Property or to pay amounts unpaid under the Note ¢r this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establich, Jand use the Property as Borrower's principal residence
within 66 days afier the execution of this Security instrumend and shall continue 1o occupy the Property as Borrower' s
principal residence for at least one year afier the date of oceupazicy) untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc 1o its condition. Unless it is determined parsaant to Scction § that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property (fdamaged 10 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conncction with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oniy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in ainsie payment er in
a serics of progress payments as the work is completed. 1f the insurance or condemnation proceedzarcnot sufficient
to repair or restore the Property, Boerower is not relicved of Borrower's obligation for the completion ol such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. ITit has reasonable cause,
Lenader may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements o Lender {or [ailed to provide Lender with
malerial information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i .
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I ()
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding thal might significantly affect Lender' s interest in the Property and/or rights under this Sceurity Instrument
(such as a proceeding in bankrupley, probate, for condemnation or [orleiture, for enforeement of a lien which may
attain priority over this Securily Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the valuc of the Property,
and sceuring and/or repairing the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its sceured
position_in a bankrupley proceeding. Sceuring the Property includes, but is not limited to, entering the Property 1o
make <epaits, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codevirkations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nol under any duty or obligation 1o do so. 1t is agreed that
Lender incurs/ta tinhility Tor not taking any or all actions authorized under this Section 9,

Any amounts.disbarsed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sccurity Instrument. * Thiese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intere’s“upon notice from Lender to Borrower requesting payment.

If this Sccurity Instruméntiis on a feaschold, Borrower shall comply with all the provisions of the leasc.
Borrawer shall not surrender the 1zaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exp/ess tvritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requided Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mesteage Insurance in elTecl. 1, for any reason, the Morlgage
Insurance coverage required by Lender ceases to be wvatlaole from the mortgage insurer that previously provided such
msurance and Botrower was required to make separatciy sesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢olain coverage substantially cquivalent to the Morigage
Insurance previously in eflecl, at a cost substantially equival<int 7o the cost to Berrower of the Mortgage [nsurance
previously in effect, from an alicrnate mortgage insurer selectes by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay0 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effi:cl. Lender will accept, use and retain thesc
payments as a non-refindable loss reservein lieu of Mortgage Insurance. Siuch-ltoss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shafinét be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescrvd payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insu‘er selected by Lender again
beconies available, is obtained, and Lender requires scparately designated paymernits tovard the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loza and Borrower was
required fo make scparatcly designated payments toward the premiums for Morlgage Insurance; Hérrower shall pay
the premtums required to maintain Morlgage Insurance in effect, or to provide a non-refundabic Jossreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement hetween Rorower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in-this Section
10 affects Berrower's obligation te pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Martgage insurcrs evaluate their total risk on all such insurance in force from time (o time, and may enter into
agreements with other parties that share or madily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory Lo the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer, any other
entity, or any atfiliate o any of the [oregoing, may reccive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 11 such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to reczive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage liisuranee terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesrned at the time of such cancellation or termination.

1. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid (5. znder.

If'the Property is dasvaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property,
tf the restoration or repai’ s economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shali have the right (o hotd such Miscellancous Procecds until Lender has had an
opportunily 1o inspect such Prepety to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyptly. Lender may pay lor the repairs and restoration in a single disbursement
or in a serics of progress payments as-thevork is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Mizsellancous Proceeds. Lender shall not be required to pay Borrower any
interest or cartings on such Miscellancous Prozeeds. 1 the restoration or repair is not cconomically fzasible or
Lender's sceurity would be |essened, the Miscell: neous Proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due. with the excess, if uny, paid 1o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event el a total taking, destruction, or loss in vilue of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sceured by this Sceurity Instrument, whetien or not then due, with the excess, if any, paid to
Borrower.

In the cvent ol a partial taking, destruction, or loss in value < ihe Property in which the (air market value of
the Property immediately before the partial taking, destruction, or loss it valie is equal to or greater than the amount
of the sums secured by this Security nstrument immediately before the partialtaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Gecurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following [raction:< %) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided Ly (bTthe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balarce sha!lhe paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicl: the Jair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than theanionat of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Yender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security [nstrup@nt whether
or not the sums arc then due.

{f the Property is abandoned by Borrower, or il afier notice by Lender to Borrower that the Oppoesing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized (o colleet and apply the Miscellancous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard te Miscellancous Proceeds,

Borrower shall be in default i any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgmenti, could result in forfciture of the Property or other naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a raling that, in Lender's
Judgment, precludes forfciture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument, The proceeds of any award or claim for damages that arc attributable 1o the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 7.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse {o extend time for payment or olherwise modify amortization of the sums secured by this Security
Instrupzent by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance’oy Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments [r¢m ‘nird persons, entitics or Successors in Interest of Borrower or in amounts less than the amaount then
due, shall not B¢ a/waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but docs not ex“zdie the Note (@ "co-signer”): (a) is co-signing this Security Instrument onty to mortgage,
grant and convey the co-signet” s)inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the Suiis secured by this Security Instrument; and (¢) agrees thal Lender and any other
Borrower can agree 1o extend, modily forbear or make any accommodations with regard to the terms o! this Security
Instrument or the Note without (he co-sgnes’ s consent.

Subject to the provisions of Scetion 15 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in v ine, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowersiall not be rcleased from Borrower' s obligations and liability
under this Security Instrument unlcss Lender agrecs L suca release in writing, The covenants and agreements of this
Seccurity Instrument shall bind (except as provided in Seltion 209 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs {nt services performed in connection with Borrower' s
default, for the purpose of profecting Lender's interest in the Preprcty and righis under this Sccurity Instrument,
including, but not limited to, atlorneys' lees. propertly inspection wnd valuation fecs. In regard (o any other fees, the
absence of express authority in this Securily Instrument to charge'a specificfee to Borrower shall not be construcd
as a prohibition on the charging of such fce. Lender may not charge [ces (L at are <xpressly prohibited by this Security
Instrument or by Applicable Law.

Ifthe Loan is subject to a law which scts maximum loan charges, and that-dawv s linally interpreted so that the
intercst or other loan charges colleeted or to be collected in connection with the Loin ckeeed the permitted limits,
then: (a) any such foan charge shali be reduced by the amount neeessary Lo reduce the chorge 10 the permitied limit;
and (b) any sums already collected from Borrower which exceeded permilied limits will be <Cunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nofe or by makiligq direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as u partial prepaypient without any
prepaymient charge (whether or not a prepayment charge is provided for under the Note). Borrowel" ¢ acseplance of
any such refund made by direct payment to Borrower will constitute & waiver of any right of action Bortowr miglit
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice 1o Borrower in connection with this Sceurity Instrument shall be decmed to have been given o
Borrower when mailed by first class mait or when actually delivered (o Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1T Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice addross under this Security Instrument
alany ome time.  Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice {0 Borrower. Any notice in connection
with this Security Instrument shafl not be deemed Lo have been given o Lender until actually received by Lender.
[f any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aflow the parties 1o agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
lostrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions ol this Security
Instrument or the Note which can be given effect without the conflicting provision.

ASusad in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter woras or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versd; and (C) the word "may™ gives sole discretion without any obligation 10 take any aclion.

17. Borrower's Copy.  Borrower shall be given one copy ol the Note and of this Security [nstrument.

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” meansanyiegal or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in @ b for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titl "oy Borrower at a future date 1o a purchaser.

[fall or any part of the Pionerty or any Inicrest in the Property is sold or transferred {or if Borrower is not a
natural person and a bencticial intersst 11 Borrower is sold or transferred) without Lender's priot wrillen consent,
Lender may require immediate paymcatin-fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such extreise is prohibited by Applicable Law.

[ Lender excreises this option, Lendersiil give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days [rom the date the votice.is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security tnstrumeit, 1f Borrower [ails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permrtied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. i 3orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the carlicst ot (a)
five days before sale of the Property pursuant (o Section 22 of this seeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's 1 shito rzinstate; or (¢) entry of a judgment enforcing
this Securily Instrument. Those conditions are that Borrower: (a) pays Ledsler all sums which then would be due
under this Security Instrument and the Note as if no aceeleration had occurted: (&) cures any default of any other
covenanis or agreements; (¢} pays all expenses incurred in enforcing this Securtty fustrument, including, but not
limited to, reasonable attorncys' fces, property inspection and valuation fees, and other {3es incurred for the purpose
of proteeting Lender's intercst in the Property and rights under this Sceurity [nstrument; and v} takes such action as
Eender may reasonably require to assure that Lender's interest in the Property and rigats vnder this Scewrity
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall¢ornue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foltowing forms, as selected by Lender: () cash; (b) moncy oracyic) certilicd
check, bank cheek, treasurer's check or cashier’s cheek. provided any such check is drawn upon an institation whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Berrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as il
no acceleration had oceurred. However, this ri ght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that callects Periodic Payments due under ihe Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to asale
ol the Note. If there is a change ol the Loan Servicer, Borrower will be given written notice of the change which will
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stalc the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatton RESPA requires in conncetion with a notice of transler of servicing. 1 the Note is sold and thercafier
the Loan is scrviced by a Loan Servicer other than the purchascr of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the giving ol such
nolice tofake corrective action. [f Applicable Law provides a time period which must clapse belore certain action
can bo'aken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
Lo Borrowei pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of ZhisSection 20,

21. Hazardou: Substances. As used in this Section 21 {a) "Hazardous Substances" are those substances
defined as toxic or hazaracus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other/ammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means lederal
laws and laws of the jurisdiction wilcre the Property is located that relatc to health, salely or environmental profection;
(¢) "Environmental Cleanup” inclufics any response aclion, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Enviceniinental Condition” means a condition that can cause, centribule to, or
otherwise trigger an Environmental Cleanar:

Borrower shall not cause or permit the présinee, usc, disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shail not do, nor allow anyone clse
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presepce, use, or relcase of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. 7he preceding two scntences shall not apply to the
presence, use, or storage on the Property of small quantiies ¢f Harardous Substances that are gencrally recognized
10 be appropriale to normal residential uses and to maintenanc® of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agendy of private party involving thé Troperty and any Hazardous Substance
or knvironmental Law of which Borrower has actual knowledge, (b) any Envirenpicntal Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of retease of any bezargous Substance, and (c) any
conditton caused by the presence, usc or release of a Hazardous Substance which advatscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, ordiy private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ull necessary remedial actions in accordance with Environmental Law. Nothing h<rein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the iinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurarce (overage required by Borrower' s agreement with Lender, Lender may purchasc insurance at Borrower's
expense toprolect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
intcrests. The roverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower i1 connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. /11 Eender purchases insurance for the collateral, Borrower will be responsible lor the costs of
that insurance, including fotcrest and any other charges Lender may imposce in connection with the placement of the
insurance, until the effective ¢aie of the cancellation or expiration of the insurance. The costs of the insurance may
be added (0 Borrower's totat oustunding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able 14 obain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LL FT'BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contained in thrs Security
Instrument and in any Rider exceuted by Borrower and recorded with it,

‘__——‘————‘____ﬁ (Seal) {Seal)
BRADLEY J GILLETTE -Borrower _‘_‘_!‘_ﬁ—‘iﬁrrower

/. —_— (Seal) (Scal)
-Borrower -Borrower

T T ————— __ (Seal) (Seal)
Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment)

State of LTLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this  DECEMBER 29, 2011

by _ BRADLEY J GILLETTE

Sigmalure ol Person Takifg Acknowledgment

WWM"W /‘N% "

e 4 Nowe, Pebli'c

PR B R i
G - BTATE OF LG ¢
g REGU2EA

{Seal) Serial Number, if any
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T,oan Number: 11400669145

Date: DECEMBER 29, 2011

£55 W IRVING PARK RD APT 4613W

Property Address:
CHTCAGO, ILLINOIS 60613

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # 14-21-101-054-2515 & 14-21-101-054-2106
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EXHIBIT "A"

UNITS 4613 AND V-306 TOGETHER WITHITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN PARK PLACE TOWER 1
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DPOCUMENT NO. 001 1020878, AS AMENDED FROM TIME TO TIME,
[N THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOP INFORMATION ONLY:

C/K/A: 655 W.JRVING PARK ROAD #4613, (UNIT A/K/A 4613W), CHICAGO, 1L,
60613

PIN: 14-21-101-054-210€ AND 14-21-101-054-2515
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Loan Number: 11400669145

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2 9thday of DECEMBER, 2011 )
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Peed of Trust, or
Security Deed (the "Seeurity Instrament”) of the same date given by the undersigned (the "Horrower"} 0
securc Borrower's Note (0 CUARANTEED RATE, INC., A DELAWARE

CORBZRATION
{the"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

655 W [RVING PARK RD APT 4613W, CHICARGO, TLLINOIS 60613
[Property Address|

The Property includes:a unit in, together with an undivided interest in the common elements of, @
condominium project Kiown as.

DARK PLACE TCWER I

[Wame of Condominium Project]

(the "Condominium Project™). Il the owners association or other cntity which acts for the Condominium
Project (the "Owners Association”) hoelds™Uite-to property for the bencfit or use ol is members or
sharcholders, the Property also includes Borrower' s interest in 1he Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to tie eovenants and agreements made in the Seeurity
instrument, Borrower and Lender further covenant and agres ai follows:

A. Condominium Obligations. Borrower shall perfila all of Barrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Locur sents” arc the: (i} Declaration or
any other document which creates the Condominium Project; (1) by-laws: (i) code of regulations; and (1v)
other equivalent documents. Borrower shall promply pay, when due, al dacs and agsessments imposed
pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vit1d generally aceepled
insurance carrier, a "master” or "blankel" policy on the Condominium Project which is sa/ islactory Lo Lemder
and which provides {nSUrance Coverage in the amounts (including deductible Tevels), for Sieeriods, and
against loss by [re, hazards included within the term vextended coverage,” and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives
the provision in Section 3 for the Periodic Payment {o Lender of the yearly premium installents for
properly insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as @ condition ol this waiver can change during the term ol the loan.
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Borrower shall give Lender prompt notice ol any lapse i required property insurance coverage provided
by the master of blanket policy.

In the event of a distribution of property insurance proceeds in Jicu of restoration or repair foHowing
a loss to the Property, whether to the unit or to commeon clements, any proceeds payable t© Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceurcd by the Security Instrument,
whether or not then due, with the cxcess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
{hat the Owmers Association maintains a public liability insurance policy aceeptable in form, amount, and
cxtentof ‘eoverage to Lender.

D. Conaemnation. The proceeds of any award or claim for damagces, direet or consequential,
payable to Borcow-r in connection with any condemnation or other taking of all or any part ol the Property,
whether of the unit oz of the common clements, or for any conveyance in licu of condemnatior, arc hereby
assigned and shall be paiu to Lender. Such proceeds shall be applied by Lender to {he sums secured by the
Seeurity Instrument as nravided in Section 11

E. Lender's Prior Cengcnt. Borrower <hall not, except after notice to Lender and with Lender's
prior writlen consent, cither partitizaar subdivide the Property or consent to: (i) the abandonment of
termination of the Condominium Pruicet, except for abandonment or termination required by law in the case
of substantial destruction by fire ot atifer dasualty or in the case of a taking by condemnation oF eminent
domain: (i) any amendment fo any provisicn o “{he Constituent Documents if the provision is for the express
benefit of Lender; (iil) termination of profeseicial management and assumption of sclf-management of the

Owners Association; or (v any action which wouldirive the efl fect of rendering the public liability insurance
coverape maintained by the Owners Association unaccentable to Lender,

F. Remedies. IfBorrower docs not pay condominiv dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under {his paragraph F shall become additional debt of
Borrower securcd by the Security Instrument. Unless Borrowcr 4n¢ Lender agree to other terms of payment,
these amounts shall bear interest (rom the date of disbursemeni-ud the Note rale and shall be payable, with

intercst, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepls and

Condominium Rider.

ég /%[a: (Scal)

A

BRADLEY J GITLETTE -Borrower

{Scal)

-Borrower

e {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER
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agrecs 1o the terms and covenants contained 10 this

e {Seal}

-Borrower

e {Scal)

-Borrower

(Seal)

e
Borrower
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