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MIN: 100037506032574510

MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are delined below and other words are defined in Scetions 3, 11,
13, 18, 20 and 21. Certain rules reparding the usage of words used in thisdecnmenl are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 28 2011, together with all Riders
to this document.

B) “Borrower” is CLAIRE HALPIN, a single woman. Borrower is (he morlgagor under this Securily
Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation'that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under tifs Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and ielephoric
number of PO, Box 2026, Flint, M1 48501-2026, tc]. {888) 679-MERS.

o) “Lender” is Ally Bank. Lender is a state chartered bank organized and existing uider the faws of Utah.
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034,
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{K) “Note” means the promissory note signed by Borrower and dated December 28, 2011. The Note states
that Botrower owes Lender One Hundred Fifty Nine Thousand Three Hundred and 00/100ths Dollars (U.5.
$159,300.00) plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2032.

¥ “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrumemnt that are executed by Borrower. The following
Riders are t2be exccuted by Borrower |check box as applicable]:

(] Ajusiable Rate Rider (1 Condominium Rider ] Second Home Rider
(] Baliosr Rider C] Planned Unit Development Rider — [] Biweekly Payment Rider
(] 1-4 Family Fider [] Revocable Trust Rider

L] Other(s) [specify]

D “Applicable Law” nicarsdl controlling applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders {thal have the effect of law) as well as alf applicable linal, non-appcalable
juclicial opinions.

) “Community Association Dues, Yees, and Assessments”™ mcans all ducs, [ces, assessments and other
charges that are imposed on Borrower or the”Piogerty by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ap-electronic terminal, telephonic instrument, computet,
or magnetic tape 5o as to order, instruct, or authorize a [inancial institution to debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, automatedelier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items™ means those items that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awaid o1 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Se<tion 5) for: (i) damage to,
ot destruction o, the Property; (i) condemnation or other taking of all or any part of th: Property; (iii) conveyance
in lieu of condemnation; or (iv) misrcpresentations ol or omissions as to, the value and/or conduion of the Property.

(N) “Mortgage Insurance” means insurance protecling Lender against the nonpayment 0fo» default on, the
Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uoder the

Note, plus (iL) any amounts under Section 3 of this Security Instrument.

Y] “RESPA” means the Real Estate Scitlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As wsed in this Sccurity
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Instrument, “RESPA™ refers 1o all requirements and restrictions that arc imposed in regard 1o a “federally relaled
mortgage loan” even if the Loan does nol qualify as a “federally related mortgage toan” under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken Litle 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee ot Lender and Lender’s successors and assigns) and Lo the successors and assigns of MERS the following
described property Focated in the

County of COOK
[ Type wi Revording Jurisdiclion) [Name of Recording Jurisdiction|
See exhibit "A “uttached hereto and made a part hereof.

which cusrently has the address of 3238 SIGEFEN STRELT
[Strect]
Chicago , [Riro1s 60608 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now .ol hereafter erccted on the property, and all cascments,
appurlenances, and [ixtures now or hereafter a part of the roperly.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrad 2 in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tile to the interests granted by Borrower in this
Security Instrumenl, but, if necessary to comply with law or custom, MERS, (as nomince [or Lender and Lender’s
successors and assigns) has the right: (0 exercise any or all of those intet-sts, including, but not limited to, the right
o foreclose and seli the Property; and to take any action required of Lenderir<iuding, but not limiled to, relcasing
and canceling this Sceurily Tnstrument.

BORROWER COVENANTS that Borrower is lawlully seized of the estale he"ehy conveyed and has the
right to morlgage, grant and convey the Property and that the Properly is unencumbered, Cxcent-for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all clains and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. psn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rearproperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuanl 1o Section 3.

Hlinois Morigage—Single Family—Fannic Mae/Freddic Mac Uniform Instrument Form 3014 1/01
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thal any or all subsequent payments due under the Note and this Sccurity Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) moncy order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instilution whose
deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfcr.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment ot partial payment insuflicient to bring the Loan current, withoul waiver of any
rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligates to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled“due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied
[unds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tme; fender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applica 16tk wutstanding principal balance under the Note immediately prior to foreclosure. Ne offset or
claim which Borrower miight have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Sccurity Instrument.

2. Application of Fayrients or Proceeds. Except as otherwise described in this Scction 2, alt payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b} principal due under the Note; (c) &mouits due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becanic Zue, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Securiiy %istrument, and then to reduce the principal balance of the Nole,

If Lender receives a payment from Bairawer for a delinquent Periodic Payment which includes a sulficient
amount o pay any lalc charge due, the payment/may be applied to the delinquent payment and the lalc charge. If
more than one Periodic Payment is outstanding, L<nder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extenr that, cach payment can be paid in full. To the extent that
any cxcess exists after the payment is applicd to the full'pzyment of one or more Periodic Payments, such excess
may be applied 1o any late charges duc. Voluntary prepaymeris/siill be applicd first 1o any prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Missiianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of he feriodic Payments,

3. Funds for Escrow Hems, Borrower shall pay to Lender on-thedlay Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the “Funds”) Lo provide for payrien. of amounts due for: (a) taxcs and
assessments and other items which can altain priority over this Security Instirumsit 5 a lien or encumbrance on (he
Property; (b} leaschold payments or ground rents on the Property, if any; (¢) prémiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordancy with the provisions of
Section 10. These ilems are called “Escrow Tiems.” At origination or at any time during.(bC *cvm of the Loan,
Lender may require that Communily Association Dues, Fees, and Assessments, if any, be escioved by Borrower,
and such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Zeader all notices
ol amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems udtess Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ILems. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts duc [or any Escrow
Items for which payment ol Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and (o provide receipls shall for all purposes be deemed to be a covenant and agreement contained in
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this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow lems directly, pursuant Lo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems al any
lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender Lo apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum ameunt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates ol
expenditurcs of futute Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shali not charge\Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licioy, gnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge.” Uniess an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be vegrined to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, tha{ irterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of theFands as required by RESPA.

If there is a surplus of Fuhds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrov'er a3 required by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the shortage in aceordonce with RESPA, but in no more than 12 monthiy payments. If there is
a deficiency of Funds held in escrow, as aefipzd under RESPA, Lender shall notily Borrower as required by RESPA,
and Boreower shall pay to Lender the amouncniotssary to make up the deficiency in accordance with RESPA, but in
no mote than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aiiaxcs, assessments, charges, fines, and impositions
aliributable to the Property which can attain priority over iwis/Gocurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues; Foes, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mannes zrovided in Section 3.

Borrower shall promptly discharge any lien which has priofity\over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuwed by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniesis he lien in good faith by, or defends
against enforcement of the lien in, legal proccedings which in Lender’s opinion.dperate to prevent the enforcement
of the lien whilc those proceedings are pending, but only until such proceedings are codcluded; or (c) sccures from
the holder of the lien an agreement satisfactory o Lender subordinaling the lien to, this Securily Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain prisrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dateon-vhich that notice
is given, Borrower shall satisfy the lien or take onc or more of the actions sct forth above in thiseztion 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verilication” padfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or hereafter erccted on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
matntained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding scntences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s choice,
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which right shalt not be excrcised unreasonably. Lender may require Borrower (o pay, in conncclion with this Loan,
either: (a)a one-lime charge for flood zone determination, certification and tracking services; or (b) a one-lime
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone deiermination resulting from an objection by Borrower.

I{ Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, againsl any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained ‘might significantly exceed the cost of insurance that Borrower could have oblained. Any amounis
disbursed Ov. Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. Tiicse amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such intesdst; wnon notice from Lender to Borrower requesting payment,

All insuzanacnolicies required by Lender and renewals of such policies shall be subject Lo Lender’s right 1o
disapprove such poiicies;shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. L<nder shall have the right to hold the pelicies and renewal certificates. Il Lender requires,
Borrower shall promptly. ese to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nal otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard meorigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrowesshall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly svRerrower. Unless Lender and Botrower otherwise agree in wriling, any
insurance proceeds, whether or not the undeying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or rep air is economically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender stall have the right to hold such insurance proceeds until Lender
has had an opporlunily to inspect such Property to tisiie, the work has been completed to Lender’s salisfaction,
provided that such Inspection shall be undertaken protsgnty.  Lender may disburse proceeds [or the repairs and
restoration in a single payment or in a series of progress payivcris,as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be pair c.r such insurance proceeds, Lender shall not be
required lo pay Borrower any interest or earnings on such proceeas./ Fees for public adjusters, or other third parties,
rctained by Borrower shall not be paid out of the insurance proceeds and anai! be the sole obligation of Borrower. If
the restoralion or repair is not economicatly feasible or Lender’s security.would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether Graot then due, with the excess, il any,
paid to Borrower. Such insurance proceeds shall be applied in the order proviceddorin Scetion 2.

“I Borrower abandons the Property, Lender may {ile, negotiate and settle 41y available insurance claim and
related matters. If Borrower does not respond within 30 days Lo a notice from Lender, t3al the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day perigiwill begin when the
notice is given. In either evenz, or if Lender acquires the Property under Section 22 or otherwise Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount nol to exceed/ths arounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the rightio any refund
of uncarncd premiums paid by Borrower) under all insurance policies covering the Property, insofara< Sich righls
are applicable to the coverage of the Property. Lender may use the insurance proceeds either (o tepair Ur restore the
Property or to pay amounts unpaid under the Note or this Sceurily Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the exccution of this Security Instrument and shall continue (o occupy the Property as
Borrower’s principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in
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wriling, which consent shall not be unreasonably withheld, or unless exlenuating circumstances exist which arc
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the Property, Whether
or not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
trom deteriorating or decreasing in value due to its condition, Unless it is determined pursuant o Section 5 that
repait or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or
the taking of, the Property, Borrower shall he responsible for repairing or restoring the Property only if Lender has
released proceeds for such pumposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sutficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completiod of Luch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender ray inspect the interior of (he improvements on the Property. Lender shall give Borrower notice a
the time of or prio+to 4uch an interjor inspection specifying such reasonable cause.

8.  Borrow(r: Loan Application. Borrower shall he in default if, during the Loan application process,
Borrower or any persons or eolilies acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mislcaging, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in con-itation with the Loan. Material fepresentations include, but are not limited to
Tepresentations concerning Borrowe( s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s In‘erest in the Property and Rights Under this Security Instrument. [
() Borrower fails to perform the covenanis apd ABIeCIents contained in this Security Instrument, (b) there is a legal
proceeding thal might significantly affect Togdors interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probiate, for condemnation or forleiture, for enforcement of a lien
which may attain priority over this Seeurity Instrument or 1o enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay fr whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instranien, including protecting and/or assessing the value of
the Property, and sceuring and/or repairing the Property. “tender’s actions can include, bul are not limited lo:
(3) paying any sums securcd by a lien which has priority over tigs Sesurity Instryment; (b) appearing in court; and
(¢) paying reasonable atlorneys’ fees to protect its interest in the 2roperty andfor rights under (his Security
Instrument, including its secured position in a bankruptcy procecding, /Securing the Property includes, but is not
limited 1o, entering the Property 1o muke tepairs, change locks, replace or boird uh doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, 20 have utilities turned on or off,
Although Lender may Lake action under this Section 9, Lender does not have to dn 0 and is not under any duly or
obligation to do so. it is agrecd that Lender incurs no liability Tor not taking any or ail adiiong authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb. of Rorrower secured
by this Security Instrument, These amounts shail bear interest at the Note rate from the date o dishursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thé lease. If
Borrower acquires fec title to the Property, the leaschokt and the fee title shall not merge unless Lender agrecs 1o the
merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect, I, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the maortgage insurer that previously
provided such insurance and Borrower was required (o make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required (o obtain coverage subsiantially cquivalent to the
Mortgage Insurance previously in effect, at a cos substantially equivalent to the cost 1o Borrower of the Mortgage
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Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Morlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc and
retain these payments as a non-refundable loss reserve in licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o
pay Borrower any intercst ot earnings on such loss reserve. Lender can no longer require loss Teserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
* Borrower was required lo make separately designated payments toward the premiums [or Mortgage Insurance,
Botrower shalt pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable
loss reservey until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Isurrower and Lender providing for such termination or unti} termination is required hy Applicable Law.
Nothing inthis Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgdgs Tnsurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
incur if Borrower2ossnot repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Morigage surcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with otb<r warties thal share or modify their risk, or reducc losses. These agreements are on terms
and conditions that are sa‘isiactory 1o the mortgage insurer and the other party {or parlics) (o these agreements.
These agreements may require/the mortgage insurcr o make payments using any source of funds that the morigage
insurer may have available (which<nay include {unds obtained from Mortgage Insurance premiums).

As a result of these agreemer's, Lender, any purchaser of the Note, anather insurer, any rcinsurer, any other
entity, or any alfiliate of any of the feregsing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Rotrewer’s payments for Morlgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. It such agreement provides that an affiliate of Lender
lakes a share of the insurer’s risk in exchangefor a share of lhe premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect tiic zasounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreeioznts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrowe? t2 any refund.

(by Any such agreements will not affect the right=” Forrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1298 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain Caucellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/o: to réceive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation o2 tormination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the
Property, il the restoration or repair is economicaily feasible and Lender’s security is not.icssened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds vntil Lender has had
an opportunity to inspect such Propertly to ensure the work has been completed to Lender’s ssustaction, provided
that such inspection shall be underiaken promptly. Lender may pay for the repairs and restorafion in a single
disbursement or in a scries of progress payments as the work is completed. Unless an agreement is mas’cin wriling
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reqguired (o pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to ihe sums secured by
this Security Instrument, whether or not then due, with the excess, il any, paid (o Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellancous Proceeds shall
be applicd 1o the sums secured by this Security Instrument, whether ot not then duc, with the excess, if any, paid Lo
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be
seduced by the amount of the Miscellaneous Proceeds multiplied by the flollowing fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
lo Borrower.

n'the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before (he parlial taking, destruction, or loss in value is less than the amount of the sums
sccured immsdiately before the partial laking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling/ e Miscellaneous Proceeds shall be apptied to the sums secured by this Security Instrument
whether or not'the's<uis are then due.

Ii the Propesivis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next seatence) offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days alt< the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration ¢ repaic of the Property or Lo the sums secured by this Security Instrument, whether or
not then due. “Opposing Party”/means the third parly that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in delaulv<if-any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturl ot the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Insteeinsnt,  Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by zausing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sceurity Instrument. ThS proceeds of any award or ¢laim for damages that are
attributabte to the impairment of Lender’s interest in the rrogerty arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to wesionation or repair of the Property shail be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N/ta Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Insirutoent granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lahility of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings azainst any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amoriizausn of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower 0/ any Successors in Interesl of
Borrower.  Any forbearance by Lender in exercising any right or remedy includingg veichout limilation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or4n amounts less than the
amount then due, shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bor:Oy ci. covenants and
agrees (hat Borrower’s obligations and liability shall be joint and several. However, any Borrowerw/io co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Insivigat only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees thal Lender and any
other Borrower can agree to exiend, modify, forbear or make any accommodations with regard 1o the terms of this
Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sceurity Instrument in wriling, and is approved by Lender, shall obtain all of Borrower’s
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rights and benefits under this Securily Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements ol this Sccurity Instrument shall bind (except as provided in Section 20) and benelit the successors and
assigns of Lender.

14. Loan Charges. Lcnder may charge Bortower fees for services performed in connection with
Borrower’s default, for (he purpose of prolecting Lender’s intcrest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fecs, property inspection and valuation fecs, In regard to any
other fees, the absence of ¢xpress authorily in this Securily Instrument to charge a specific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fec. Lender may nol charge fees that are expressly prohibited
by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that
the interest ar other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
limits, theit: ), any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (h) any sums already collected from Borrower which exceeded permitted Iimis will be refunded 1o
Borrower. Len(icr may choose (0 make this refund by reducing the principal owed under the Note or by making a
direct payment 10/Bo'rower. If a refund reduces principal, the reduction will be treated as a parlial prepayment
without any prepaym¢ni charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rélund made by direct payment to Borrower will constitute a waiver of any right of aclion
Borrower might have arising f¢0f such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Sceurity Instrument must he
in writing. Any notice to Borrowerip/Connection with this Security Instrument shall be deemed to have becn given
to Borrower when mailed by first class mwail or when actually delivered to Borrower’s notice address if sent by other
means.  Notice to any one Borrower shall canstitute notice o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall bs the Properly Address unless Borrower has designated a substilute
notice address by notice to Lender, Borrower ‘sha( prompily notity Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change
ol address through that specified procedure. There may be only one designated notice address under this Securily
Instrument at any one time, Any notice to Lender shall e given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designatte aiother address by notice 1o Borrower, Any notice in
connection with this Sccurity Instrument shall not be deemed 1o hav< been given (o Lender until actually recetved by
Lender. If any notice required by this Security Instrument is also “equited under Applicable Law, the Applicable
Law requirement will satisly the corresponding requircment under this S oarity Instrument,

16. Governing Law; Severahility; Rules of Construction. This security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is localed. A4 rights and obligations contained
in this Security Instrument arc subjecl to any requirements and limilations of App.icable Law. Applicable Law
might explicitly or implicitly allow the parties (o agree by contract or it might be silext, bat such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision orclause of this Securily
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Inslrument: (1) words of the masculine gender shall weanand inclyde
corresponding meuter words or words of the leminine gender: (bY words in the singular shall mean ‘and “nelude the
plural and vice versa; and (¢} the word “may” gives sole discretion without any obiigation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instramdang,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Inferest
in the Property” meang any legal or beneficial inlerest in the Property, including, but not limited to, those beneficial
inlerests transferred in a bond for deed, contract for decd, installment sales COMract or escrow agreement, the intent
ol which is the transfer of title by Borrower at a future date to 4 purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conseni,
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Lender may require immediate payment m full of all sums secured by this Sceurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. jf Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

9. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right (o have enforcement of this Security Instrument discontinued al any time prior (o the earliest of:
(@) five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument: (b} such other period as
Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or {c) entry of a judgment
cnforcing this Sccurity Tnstrument, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due undear this Security Instrument and the Note as if no acceleration had occutred; (b) cures any default of any
other covenantsor agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited to, (ea<onable attorneys” fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectiig Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may w=asonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Bor.awer’s obligation 1o pay the sums seeyred by this Security Instrument, shall continue
unchanged unless as othefwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and CXpENses jrene or more of the following forms, as selected by Lender: (a) cash; {(h) moncy
order; (c) certified check, bank cheek \ieasurer’s check or cashiers check, provided any sech check is drawn upon
an institution whose deposits are insures by, a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borroveer, this Security Instrument and obligations sccured hereby shall remain
Tully effective as it no acceleration had ocduprd However, this right to reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servic °r; Notice of Grievance. The Note or a partial interest in the
Note (together with his Security Instrument) can be sold one by more times without prior notice 1o Borrower. A sale
might result in a change in the entity (known as the “Loai-Sui vicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other morigdse loan servicing obligations under (he Note, this
Security Instrument, and Applicable Law. There also might be vt Grmore changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrgwer will be given written notice of the change
which will statc the name and address of the new Loan Servicer, the aad/ess to which payments should be made and
any other information RESPA requires in connection with a notice of transfes of servicing. If the Note is sold and
thercafler the Loan is serviced by a Loan Servicer other than the purchaser ot the Nole, the mortgage loan servicing
abligations to Borrower will Temain with the Loan Servicer or he transferred 10 & sulcessor Loan Servicer and are
ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pusuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Sceurity Instrument, unil such Borrower or Lender has notitied the other party (with suciio/ice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
feasonable period alter the giving of such notice to take corrective aclion, If Applicable Law provides g 1 me neriod
which must elapse before certain action can be taken, that time period will be deemed (o be reasonable for purposes
ol this paragraph. The notice of accelcration and opportunity 1o cure given (o Borrower pursuant to Section 22 and
the notice of acceleration given 10 Borrower pursuani to Section 18 shall be decmed to salisly the notice and
oppartunity to take corrective action provisions of this Section 2().
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malerials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or cnvironmental
protection; (¢) "Environmental Cleanup”™ includes any responsc action, remecial aclion, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition (hat can cause, conlribute
to, or otherwise trigger an Environmental Cleanup,

‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

creates an Environmental Condilion, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creales 4 condition that adversely affects the value of the Property. The preceding (wo sentences shall noy apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized 1a be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to naz:rdous substances in consumer products),

Borrower shal? promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governnien‘al or regulalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Laz? of which Borrower has actual knowledge, (b) any Environmenta) Condition, including but not
limited 10, any spilling, Je2king, discharge, rclease or threat of refease of any Hazardous Substance, and (c) any
condition caused by the presenee, use ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmeral or regulalory authority, or any private party, that
any removal or other remediation Gt any Hazardous Substance aflecting the Property is necessary, Borrower shall
promply take all necessary remedial aclions in accordance with Environmenial Law, Nothing hercin shall create
any obligation on Lender for an Environmnisl Cleanup,

NON-UNIFORM COVENANTS, Rorower and Lender further vovenant and agrec as follows:

22 Acceleration; Remedies, Lender <h-il give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemen! in this Security Instrument (hut not prior to acceleration
under Section 18 unless Applicable Law provides oth rwice). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not iess wman 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that 4ailure to cure the default on or before the date
specified in the nofice may result in acceleration of the sums tecuarad by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice skal? turther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure £iuceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pazm<nt in full of al] Sins secured hy
this Security Instrument without further demand and may foreclose thiy Seeurity Instrument by judicial
proceeding. Lender shall he entjtled to collect all expenses incurred in pursuing <he cemedies provided in this
Section 22, including, but not limited to, reasonahle attorneys’ fees and costs of title evidenee,

23. Release. Upon payment of all sums sccured by this Security Instrument, Leader shall release this
Sceurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a {Ze fo releasing this
Security Instrument, but only if the {ee is paid to a third party for services rendered and the charging af.the [ee is
permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and(waives ali
rights under and by virtue of the Ilinois homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Ugless Borrower provides Lender with evidence of
the insurance Coverage required by Borrower s agreement with Lender, Lender may purchase insurance al Borrower
5 expense Lo proteet Lender s interests in Borrower s collateral. This msurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may ot pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the elfective date of the cancellation or cxpiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms

and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it,

¥
C;"‘“’——-*‘_"—'—b—"; = {Seal) (Seal)
CLAIRE HAL 21N ~Borrower -Borrower
[Printed Name] [Printed Name |
{Seal) (Scal)
-Borrower -Borrower

|Printed Name] [Printed Namc]

ACEKNOWLEDGMENT
State of M

§
§
County of Coo_ §

The loregoing instrument was acknowledged belore meihis 1 28 % % b(gn_bw 2011
by CLAIRE HALPIN.

Signature of Person TakingAc:'fnrw}ng en

__ Beaclolopr " Ludeq Ay
Printed Name / —_— -
/\/07’7»& ANNS

—_—

Title or Rank
(Scal)

q;\WW&,WM’&’WWM!é
; CFRICIAL SEAL té
o3

Serial Number, if any:

¢ GUADALURE ANDRADS

¢ NOTARY FUBLIC-STATE OF L

¢ MY COMMIGSION EXPILES.002614
ﬂﬁwwmﬂNMMMMWAmB‘
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EXHIBIT "A"
LOT 25 AND LOT 26 IN THE SUBDIVISION OF LOTS 29 AND 30 IN EGAN'S SOUTH
ADDITION TO CHICAGO AND LOT 41 OF J. STADELMAN'S SUBDIVISION OF THE
EAST 3 ACRES OF THE NORTH 35 ACRES OF THE EAST 172 OF THE NORTHEAST
1/4 OF SECTION 32, TOWNSHIP 39 N ORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
NOTE FOR INFORMATION ONLY:
CKA: 3258 S. GREEN STREFT, CHICAGO, 1L 60608

PIN: 17-32-%14-061-0000 AND 17-32-214-062-0000



