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MODIFICATION AND EXTENSION AGREEMENT

THIS ACREEMENT made as of this 9% day of December, 2011 between
REPUBLIC BANK.-OF CHICAGO, an Illinois banking corporation, hereinafter called
Lender, and 952 GRTENBAY ROAD PARTNERSHIP, Borrower under the Note,
JAMES DENOS, AN PATRICIA HALIKIAS-DENOS, the Guarantors, NORTH
STAR TRUST CO. AS SUCCESSOR TO REPUBLIC BANK OF CHICAGO, NOT
PERSONALLY BUT AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT
DATED AUGUST 10, 1995 AND XNOWN AS TRUST NUMBER 1349, the Owner of
the property, and hereinafter both ca’ied Second Party, WITNESSETH:

THAT WHEREAS, Lender is tiic-owner of that certain Note in the amount of
$1,670,000.00 dated October 11, 2006, secured either in whole or in part by a Mortgage
and Assignment of Rents, recorded as Docuriert Nos. 0701039026 and 0701039027,
covering the real estate described below:

LOT 2 (EXCEPT THE SOUTHWESTERLY 1¢ FEET) IN BLOCK 3 IN JARED
GAGE’S SUBDIVISION OF PART OF THE EAST HALF OF THE
SOUTHEWEST QUARTER OF SECTION 8 ‘AMD PART OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS.

Property address: 966 Greenbay Road, Winnetka, IL 60093
PIN: 05-17-120-016

FURTHER SECURED either in whole or in part by a Mortgage and Assignment
of Rents recorded as Document Nos. 0701039024 and 0701039025, respectively,
covering the real estate described below:

LOT 1 (EXCEPT THE SOUTHWESTERLY 16 FEET) IN BLOCK 3 IN JARED
GAGE’S SUBDIVISION OF PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 8 AND PART OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Property address: 970 Greenbay Road, Winnetka, IL 60093
PIN: 05-17-120-015

FURTHER SECURED either in whole or in part by a Junior Mortgage and
Assignment of Rents recorded as Document Nos. 0701039028 and 0701039029,
respectively, covering the real estate described below:

LOT 21 (EXCEPT THE SOUTHWESTERLY 16 FEET) IN BLOCK 3 IN
JARED GAGE’S SUBDIVISION OF PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 8 AND PART OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE
12" FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLTN0DIS.

Property #3dress: 952 Greenbay Road, Winnetka, IL 60093
PIN: n5-17-120-019

WHEREAS, the partics hereto wish to modify the terms of said Note and
Mortgage by extending the maturity date, decreasing the rate of interest charged
thereunder and recalculating the munihly principal and interest payment based upon a 25-
year amortization and as otherwise set forth herein;

NOW THEREFORE, in considerzion of ONE DOLLAR ($1.00), the covenants
herein contained and other good and valuakie consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereic-agree as follows:

1. As of the date hereof, the amount of the principai m:debtedness is ONE MILLION
FIVE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED FORTY
FOUR AND 36/100 DOLLARS ($1,522,544.36).

2. The maturity date of the Note and Mortgage hereinbeiore described is hereby
extended from October 11, 2011 to October 11, 2016.

3. That the Interest Rate of such Note is hereby modified from the existing Interest
Rate of 6.75% fixed to the new nominal Interest Rate of 5.50% fixcd effective
October 11, 2011.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to
say that by applying the ratio of the rate of interest charged over a year of 360
days, multiplied by the outstanding principal balance, multiplied by the actual
number of days the principal balance is outstanding. All sums received by the
Lender shall be applied first to costs then accrued interest and then to principal.

4, The new monthly payment will be in monthly installments of principal and

interest in the amount of Nine Thousand Four Hundred Twenty Three and 36/100
Dollars ($9,423.36) each beginning November 11, 2011 and continuing on the
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11" day of each and every month thereafter, except that all sums due, if not
sooner paid, shall be due and payable on October 11, 2016.

5. The Loan Documents shall be amended to provide that Second Party shall furnish
the Lender with the following:

Copy of current rent roll/leases at such time that there is any change to any of the
existing leases.

A. This agreement is subject to Second Party paying Lender a documentation fee of
$250,00, search fee of $15.58, a flood determination fee of $50.00, an appraisal
foe of $2,400.00 and interest due in the amount of $8,565.88.

Second Puarty warrants and certifies that the indebtedness evidenced by the Note is a valid
and subsisting delt of the Borrower and in all respects free from all defenses, setoffs and
counterclaims bot!ria law and equity, as is the lien of the Mortgage.

Guarantor ratifies and #ifirms the guaranty of payment executed in conjunction with the
Note (“Guaranty”) and he‘eby agrees that the Guaranty is in full force and effect. The
Guaranty continues to be the vélid and binding obligation of Guarantor, enforceable in
accordance with its terms and ‘but Guarantor has no claims or defenses to the
enforcement of the rights and remécies of Lender thereunder, except as provided therein.
Anything herein or therein contained to the contrary notwithstanding, if the Guaranty
contains authority to confess judgment, the authority to confess judgment shall be
expressly limited to the indebtedness due wider the Note, and all extensions, renewals,
substitutions, or modifications thereof, togetler with attorneys' fees and costs. The
foregoing limitation shall apply only to the auherity to confess judgment under the
Guaranty and shall in no way limit, constrain or interfere with any of the Lender’s other
rights hereunder or under the Guaranty.

In all other respects, the Note hereinbefore described and”al’ mortgages, documents
and/or instruments securing the same shall remain unchanged and iniull force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses which it now
has or may have or assert. Furthermore, in order to induce Lender to entet into this
agreement, and for other good and valuable consideration, the receipt and su’ficiency of
which is hereby acknowledged, Second Party does hereby release, remise andt forever
discharge Lender of and from any and all setoffs, claims, counterclaims, demands,
causes, causes of action, suits and/or judgments which it now has or may have against
Lender including but not limited to matter arising out of the Note and/or any document,
instrument or agreement securing the same or arising out of any banking relationship
existing between the parties.

SIGNATURE PAGE TO FOLLOW
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IN WITNESS WHEREOF, this instrument is executed the date and year first

above written.
LENDER: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an 952 Greenbay Road Partnership
Illinois banking corp.
-
MMM—J SO/ N
Marge Schfavone, Senior Vice President JWenos, General Partner

CONSENTED TO BY GUARANTORS:

e —

&D/eu@g, Individually

Patricia Halikias-Denos, Individually

GRANTOR:
North Star Trus! Co. as successor to

This Document iz SEWM'"M”" *TAR TRUST COMPANY Republic Bank ¢ Chicago, not personally

not indivicually but =~ 5 Trust g updergertain Trust

Agreemenit lf'nfq i o /jz: ? but solely as Trustes under Trust Agreement
Sad s ' -+ hereot and any dated August 10, 1995 ¢nd known as Trust
claims Lo . . from the signing Nummber 1349

Of this gonuti , _ v out of any trust umper

w o) sz trustes shall

+ige of any of these /
ui 1or tha valiaity of MM m lm
condiion of the iz v iy Document with BY: M <

respct IBISM0. Any 2 = ou o | iy of NOATH STAR N
TRUST COMPANY is Neichy eaprasaly v lived Dy [he parties ItS Truat Qf
hereto andtheis re3RECTve SUCCESSY:S and assigns.

fob G person:
terms and cong
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STATE OF ILLINOIS ]

] ss
COUNTY OFSUP%

I, _THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ MARGE SCHIAVONE __ personally known
to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that __he _ signed, sealed and
delivered the said instrument as such officer of said Lender and caused the seal of said
Lender to be thereunto affixed as free and voluntary act and as the free and
voluzary act and deed of said Lender for the uses and purposes therein set forth.

Given under my hand and notarial seal this / Cfﬂ' day of \e,c, 2ol

FENZ D

Notary Public

; OFFICIAL SEAL
 ANTHONY CRENTIY
b NOTARY PUBLIC - STATE OF ILLIMUIS

MY COMMISSION EXPIRES: 10/ V13

STATE OF ILLINOIS ]

! ] ss
COUNTY OF E )U&G E ]

I, __THE UNDERSIGNED , a Notary ®volic in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that JAMES DENOS , personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged tiat' . he _ signed, sealed and
delivered the said instrument as free and voluntary act, fr the uses and purposes
therein set forth.

Given under my hand and notarial scal this / PAday of DEzenA®e. .21/,

' Wayuw //() Yo
{ OFFICIAL SEAL

1 SHARCH WALTRICH Notary Public

}  NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:08/15/13 ;

NI

PUAAMNI I
g
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STATE OF ILLINOIS ]

] ss
COUNTY OF Dufﬂé £ 1]

I, THE UNDERSIGNED , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that PATRICIA HALIKIAS-DENOS
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that _he__ signed,

sealed and delivered the said instrumentas ___ free and voluntary act, for the uses and
purposes therein set forth.
M:;;iven under my hand otarial seal this /Edday of ! YecembdR , X0/ ]
OFFICIAL SEAL

SrfOMN WALTRICH

NOTARY PUBLIG - STATE OF ILLINOIS
Y CoMSS! wcommnssm “XPIRES:08/15/13 ; // W/

Notary Public

-- . Pad A

STATE OF ILLINOIS ]
] ss

COUNTY OF /2y ]

I, THE UNDERSIGNED _, a No :’l”b].ic in and for glﬁ said County in the
State aforesaid, DO HEREBY CERTIFY tha I a8, HEEER U personally
known to me to be the same persons whose names arem foregoing
instrument, appeared before me this day in person and acknowledged that they signed,
sealed and delivered the said instrument as such officers of said Dank as Trustee, as their

free and voluntary act and as the free and voluntary act and deed of said Trustee for the
uses and purposes therein set forth,

Given under my hand and notarial seal this i_ day of

' /ﬁlMt
OFFICIAL SEAL

f
JUANITA CHANDLER Notary Public

NOTARY PUBLIC - STATE CF ILUINCIS
MY COMMISSION EXPIRES: 0211812
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EXHIBIT “A”

LOT 1 {EXCEPT THE SOUTHWESTERLY 16 FEET) IN BLOCK 3 IN JARED GAGE’S SUBDIVISION QF PART OF
THE EAST HALF OF THE SOUTHEWEST QUARTER OF SECTION 8 AND PART OF THE NORTHWEST QUARTER
OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property Address: 970 Greenbay Road, Winnetka, IL 60093
PIN: 05-17-120-015

LOT 2 (EXCEPTTHE SOUTHWESTERLY 16 FEET) IN BLOCK 3 IN JARED GAGE’S SUBDIVISION OF PART OF
THE EAST HALF % THE SOUTHEWEST QUARTER OF SECTION 8 AND PART OF THE NORTHWEST QUARTER
OF SECTION 17, TOV¥NSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property Address: 966 Greeviouy Road, Winnetka, IL 60093
PIN: 05-17-120-01¢

LOT 21 {EXCEPT THE SOUTHWESTERLY 10.72ET) IN BLOCK 3 IN JARED GAGE’S SUBDIVISION OF PART OF
THE EAST HALF OF THE SOUTHEWEST QUARTER GF SECTION 8 AND PART OF THE NORTHWEST QUARTER
OF SECTION 17, TOWNSHIP 42 NORTH, RANGL 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property Address: 952 Greenbay Road, Winnetka, IL 60052
PIN: 05-17-120-019




