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Property Address: 1050 5 SADDLERDCE £T, PALATINE, IL 60067

This Agreement is made this 22 day of Novedber, 2011, by and between US Bank National
Association ND ("Bank") and U.S. BANK N.A. ("Refinancer’y.

Bank is the mortgagee under a mortgage (the "Junior Mortgage") datad 08-day of February, 2008, granted by
STEPHEN B SPECHT AND LOREEN BUSH AKA LOREEN A BUSH HUSBAND ANE v/IFE ("Borrower"}, and recorded in
the office of the County Recorder, COOK County, Hinois, Book , Page , as Docurent 0606636203, encumbering the
real property described therein (collectively, the “Property”). Refinancer is the mortgagee under a mortgage {the

"Senior Mortgage") dated D(’(‘Pmbfr 2.4 , 20 {1, granted ty &h%jm -ower, and recorded in the
same office on / 20, as 32/ 0 il "), encumbering the
Refinan

L4

property. To indu r to make a loan to the Borrower secured by the Senior Mongage, 3ank has agreed
to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior
Mortgage on the Property is and shall be and shall remain fully subordinate for all purposes to the lien of the Senior
Mortgage on the Property, to the full extent of all sums from time to time secured by the Senior Mortgage; provided,
however, that the total indebtedness secured by the Senior Mortgage does not exceed $406,500.00, exclusive of
interest thereon, amounts advanced to protect the lien and priority of the Senior Mortgage, and costs of collec‘gn,

and provided further, that this agreement shall not be effective until each other mortgage or other lien recorded l—
against the property (other than the Senior Mortgage) and each judgment that is a lien against the Property shape ‘
subordinated of record of the lien of the Senior Morigage.

IN WITNESS THEREOF, this Subordination Agreement is executed on the day and year first above stated.

c“l SsC
This instrument was drafted by: US Bank Corporate Loan Servicing Center, 1850 Osbom Ave, Oshkosh, W1 54802 - ¥ ; ‘NT
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US Bank National Association ND

0L~ |
By: Ann K Gumo
Title: Assistant Vice President

STATE OF Wisconsii . )
COUNTY OF _ Winnekbaor' ~ )

The foregoing instrument was acknowleuged before me this 22 day of November, 2011, by (name) Ann K Gurno, the
{title) Assistant Vice President of (bank name) US Bank National Association, ND, national banking association under the
laws of The United States of America, on behal’ of the association.

Lbadsc b On

Barbara A. Drager, No??y Public
" 8/18/2013

My Commissicn Expire:

Prepared by: JASON WESOLOWSKI

This instrumert was drafiad by: US Bank Corporate Loan Servicing Center, 1850 Osbomn Ave, Oshkosh, W1 54902
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF ILLINCIS, COUNTY OF
COOK, WITH A STREET LOCATION ADDRESS OF 1050 3 SADDLERIDGE CT;
PALATINE, IL 60067-9116 CURRENTLY OWNED BY STEPHEN B SPECHT AND
LOREEN BUSH HAVING A TAX IDENTIFICATION NUMBER CF
02-28-113-016-0000 AND BEING THE SAME PROPERTY MORE FULLY
DESCRIPLL, IN BOOK/PAGE OR DOCUMENT WUMBER 13620039 DATED 4/27/2005
AND FURTHPR DESCHIEED AS LOT 31 IN WINDHILL 1 PART OF NE4 SW 4 SE4
NW4 SEC28 4N R10E 3P.

02-28-113-016-000C
1050 3 SADDLERIDCE CT; PALATINE, IL 60067~3116




