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[IS INSTRUMENT PREPARED B}U N O F F I C IA L C O P Y

AN RETURN T0: DOROTHY MICHALARIAS
A SMITH FEDERAL SAVINGS BANK

14737 8 CICERQ ATE

MIDLOTHIAN, L 60443

H-10-29-0001 91

(209125495

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Instument ) is given on December (11, 2011 The Mortgagor is JAMES FLALLY AND DIANE L LALLY,
TS WIFE ("Borrower™). This Security Instrumeinis given fo A SMITH FEDERAL SAVINGS BANK, which is organized and existing under the
lenws of the United States of America, and whose wd’ess 15 14737 South Cicero Avemie, Midlothian. filinois 66445 ("Lender”). Lender has agreed
to loan to Borrower pursuant to the Adjustuble Revolvivg Credit Note "Note"i of even date the sunt of $30.000.00 ("Lire of Credit Amount”), which
Note provides for monthly payments, with the full debt, i not naid earlier die and payable on December 15, 2016, The Note evidences « "revolving
credit” as defined in llinvis Revised Statutes. Chapter 17. (e Paragraph 6405, This Security Instrument secures not anly the existing
indebtedness, if any, but also future advances. whether such advaicss are obligatory or are made at the option of Lender, or otherwise, as are made
within FIVE (3) years from the date hereof, to the same extent us ' stch futire advances were made on the date of the execufion of this Security
Instrument, although there may be no advance made at the time of exegition of this Security Instrument and although there may be an indebtedness
owtstanding at the time any advance is made. This Security fastrument secies (o Lender: (a) the repavment of the debt evidenced by the Note, with
interest. and all renewals. extensions and modifications. (bj the pavmeni of o/ cther sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and fo} the performance of Borrower's covgiarty and agreements under this Security Instrumesni and the Note.
For this purpose, Borrower does hereby mortgage, granf and convey 10 Lender ihe filiowing described properiy located in COOK County, Hinois:

LOT 7 IN BLOCK 3 IN WESTIAVEN NORTH A SUBDIVISION IN THE EAST 1.2 OF THENORTHEAST 14 AND TITE SOUTH 12 OF THE
WEST 12 OF THE NORTHEAST 14 OF SECTION 22, TOWNSHIP 36 NORTH RANGLE 12 FASTOF TIHE THIRD PRINCIPAL MERIDLIN
ACCORDING TO THE PLAT THEREOF RECORDED MAY 16, 1963 A8 DOCUMENT 18799424578 COOK COUNTY. TLLINOIS.
27-22-205-007

which has the address of 16236 8 92XD AVE ORLAND HHLLS, [L 60487 ("Property Adtedress”):

FOGETHER WITE it the tmproverers nov or horedlter erected oi e properts, wnd @il casesnents, rglis JUpTRRICHGRCES, FERLS,
rovaities, mineral, ofl and gas rights and profits. water rights and stock and all fixtures now or hereafter o part of the rreperty. All replacements
and additions shall also be covered by this Security Instrument. il of the foregoing is referred to in this Security Instrusersas the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right 1o mortgage, grant and
convey the Praperty and that the Property s unencumbered, excepl for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject 1o any encumbiances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows.

I3 Peryment of Principal and Interest. Prepavment and Late Charges. Borrower shall prompily pay when due the principal of and
fnterest on the debt evidenced by the Note and any prepayment and late charges die under the Note.
Z Funds for Taxes. Subject to applicable linv or 1o a written waiver kv Lender, Borrower shall pay to Lender, ar Lender's efection.

an amount determined by Lender on the duy monthly payments are cie under the Note, until the Note is paid in full, a sum ("Funds"} equal 1o one-
neelfth of- (a) veurfy tuxes and assessments which mav attain priority over this Security Instrument: fhy vearhy leusehold payments or ground rents
an the Property, if any: fo) yearly huzard insurance preminms; and 1d) vearly morigage insurance premiums, if anv. These items are catled "escrow
items” Lender nay estimate the Funds due on the bosiy of current dula and reasonable estimates of fitiire escrow ifenls.

The Fusds shall be held in an institution the deposits or uccounts of which are insured or guaranfeed by a federal or state agency
fincluding Lewder if Lender is such an inshitution). Leader shall apply the Funds 1o pay the escrow items. Lender may not charge for holding and
applving the Funds. aralyzing the account or verifiing the escron fems, unless Lender pavs Barrower inierest on the Funds and upplicable law
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9 Condemnation, Ur o 'J'in mu[c!’ (NI('C_(I'A‘L drrCrQe/lmmM connection with any condemnation

or other taking of any part of the Property, or for conveyance in licw of condemuation, are hereby assigred and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shull be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
the swms secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediatelv before the taking, divided by thy the fair market value of the Property immiediately before the taking. Any
halunce shall be paid to Borrower.

I the Property is abandoned by Borrower, or if. affer notice by Lender to Borrower that the condemner offers to make an award or seiile
a claim for damages. Borrower faiis to respond to Lender within 30 days afer the dawe the notice is given, Lender is authorized to collect and apply
the proceeds, af it's opiion, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Uinless Lender and Borrower otlierwise agree inwriting, any application of proceeds to principal shall not extend or posipone the due
date of the monthly pavments referred to in paragraphs | and 2 or change the mnount of such pavments.

n Borrower not Released: Forhearance by Lender Nora Waiver. Extension of the time for payient or modification of
amortization of the sums secured by this Security Instrument gronted by Lender 1o any successor in interest of Borrower shall not operate io release
the liabiity of the oviginal Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor i ilerest or refise to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand nade by ithe original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiveror oreclude the exercise of anv right or remedy.

. Successors avd Assigns Bound: Joint and Several Liability, Co-Signers. The covenants and agreements of this Security
Mastrument shaif bind and henefid Gieisuccessors and dssigns of Lender and Borrowar, subject to the provisions of peragrapl 17 Borrower's
coverants and agreements shall be joiniird several. Any Borrower who co-signs this Security Instrument but does nob execule the Note: (a) iy vo-
signing this Security Instrument only to inorigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument: (hy is not personally obligated 1 @y the sums secured by this Security Instrument: and (e agrees that Lender and anv other Borrower
may agree lo extend, modify, forbear or make anyaecommodations with regard to the terms of this Security Instrument or the Note withouwt that
Borrower's consent.

12 Loan Charges. Ij the foan secured b tiis Securiny nstrument is subject to a faw which sets moximum loan chorges, and that
ferw is finafly interpreied so that the interest or other loan chavees collected or o be collected in connection with the foan exceed the permitted
fimtits, then (a) anv such foan charge shall be reduced by the clinunt necessary (o reduce the charge to the permitted fimit, and (b} any sums
afready collected from Borrawer which exceed permitted limitswil Fe refunded to Borrower, Leader may choose to make this refund by reducing
the principal owed under the Note or by making a divect payment (o Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge wader the Nofe

13 Legislation Affecting Lender's Rights. I enuctment Geeypization of applicable laws has the effect of rendering any provision of
the Note or this Securine Instrument unenforceable according fo its terms, Levaes, al 1's oplion. moy require immediate payment in full of ol sums
secured by this Security Instrioment and may invoke any remedies permitted by peloleaph 19 If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17

14 Notices. Any notice to Borrower provided for in this Security Instruresy shatl be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be divected 1o the Property Address or any other addresy
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to'Lender'’s address stated hevein or any other
address Lender desionates by notice to Borrower. Any notive provided for in this Security Instranicni shall be deemed to have been given (o
Borrower or Lender when given as provided in this pairagraph.

IS} Governing Law, Severabifitv. This Securiiv Instrument shall be governed by federalllaw'and the law of the furisdiction in which
the Propertv is located. in the event that any provision or clause of this Security Instrument or the Note copplicts with applicable law, such conflict
shall not affect other provisions of this Security fnstrioment or the Note, swhich can be given effect without the copfiiciing provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

1. Rorrower's Copy. Borrower shall be given one corformed copy of the Note and of this Securisv Zist ament,
17 Transjer of the Property, Assumption. If 6ll or part of the Property or an intevest therein is sold or drivisferved by Borrower

withowt Lender's prior wriiten consent, excluding (a) the ereation of a lien or encumbrance subordinate to this Mortgage, \¥hiny creation of a
purchase monaey security interest for household appliances, (¢} a transfer by devise, descent or by aperation or faw upon the death of a joint tenant,
(dj the grant of any leasehold interest of three years or less not containing an option (o purchase, (e} a transfer to a refative resuiting from the death
of @ Borrawer, (f) a transfer where the spouse or children of the Borrower become an owner of the Property (g) o transfer resufting firom a decree of
a dissolution of marriage, legal separation agreesment, or from an incidentad property settlement agreerient, by which the spouse of the Borrower
becomes an owner of the Property, or th a fransfer into an inter vivos trust in which the Borrower is and remains a beneficiary and which does not
relate to u transfer of rights of occupancy in the Properiy, Lender may, af Lender's option, declare all the sums secured by this Mortgage 1o be
immediately due and pavable. Lender shall have waived such opiion to accelerate if prior (o the sale or transfer, Lender and the person to whom
the Property is to be sold or ransferred reach agreement in weiting that the credit of such person is satisfactory (o Lender and that the interesi
pavable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided
in this paragraph 17, and if Borrower's successor in interest as executed a written assumption agreement accepted in writing by Lender, Lender
shall release Borrower from all obiigaiions under this Mortgage and the Note.

It Lender exercises such option to acceleraie, Lender shafl mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from ihe dale the notice is mailed within which Borrower may pay the sums declared due. if
Borrower fuils to pay such sums prior (o the expiration of such peviod. Lender may, vwithout further notice or demand on Borrower. invohke any
remtedies permiited by this Mortgage.

/8. Borrower's Right to Reinstate, It Borrower sieeis cortain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinted ar any time prior to the earlicst of: fw) 3 davy (or such other period as applicable law mov specify for
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