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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To:

PERL MORTGAGE, INC.
2936 W, BELMONT
CHICAGO, ILLINOIS 60618
Loan Nuiwer:
1109PMIC%2622

. -~ ‘/-_b
AN
‘ N [Space Above This Line For Recording Data} ~—————

MORTGAGE

D\ s3 BQ

DEFINITIONS

Words used in muliiple sections of this documier: are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ~fwords used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated DECEMBER 27, 2011 , together
with all Riders to this document,

{B) "Borrower"is BRIAN ROFFE AND TARA E( ROFFE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PERL MORTGACE, INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLTNOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrewer and daied  DECEMBER 27, 2011 .
The Note states that Borrower owes Lender  FOUR HUNDRED RIGHTY-SEVEN THOUSAND AND
00/100 Dollars (U.S. § 487,000.00 }
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2042 .

(E) "Property" means the property that is described below urder the heading "Transfer of Rights in the Property. "
(F) "Loan" meansthe debi evidenced by the Note, phus inierest, any prepayment charges and late charges due under
the Note, and all sums due undler this Security Instrument, plus interest.

ILLINOIS—Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Dociagic ERarmie
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(G) "Riders” means all Riders to tais Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower {check box as applicable]-

X Adjustable Rate Rider L] Planned Unit Development Rider
[ Baltoon Rider [] Biweekly Payment Rider

(] -4 Family Rider [ Second Home Rider

O Condominium Rider [] Other(s) [specify]

(H) "Applicabie T.p>y" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulss ard crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M "Community Asseciaticr Dues, Fecs, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer™ mians any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumnent, which is inifiatec through an electronic terminal, telephonic instrument, computer, or
magnetic tape 80 as to order, instruct, or authoiize 3 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tarsiers, automated teller machine transactions, teansfers initiated by
telephone, wire transfers, and automated clearingiioee transfers.

{K) "Escrow Items" means (hose items that are described-in Section 3.

(L) "Miscellaneous Procecds™ means any compensaticr, scitlement. award of dameges, or proceeds paid by any
third party (other than insurance proceads paid urder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proper:y; (i) condemnztion or other taking «f a% or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv misrepressriations ¢!, or omissions <5 to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insuraice protecting Lender agast v'ic nonpayment of, or default on, the Loan.
(N) '"Perlodic Payment" means the regularly scheduled amount duefur (i)} reincipal and interest under the Note,
plus (ii) any amounts undz- Section 3 «f this Security Instrument.

(0) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2£41 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 35007, as they might be amended from wims i iime, or any additional or
successor legislation or regulation that governs the samre subject matter. As used4r this Security Instrument,
"RESPA” refers to all requirements ard restrictions tha: are imposed in regard to a "federally rlated mortgage loan"
even if the Loan does not qualify as a "federally related mor:gage loan" under RESPA.,

(P) "Successor in Intercst of Borrawer™ means ary party that has taken title to the Property, whedhar or not that
party has assumed Borrower's cbligativns under the Note andor this Security Instruinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ins'rument secures to Lender: (i) the repzyment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Bcrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Berrower does hereby mortgage, grantand convey to Lender and Lender's
successors and assigns the foliowing described property locured in the

COUNTY of CO0K
{Type of Recordiig Jurisdic tion] [Name of Recording Jurisdiction]
ILLINOIS—Singie Farrily--Fannie Mae/Freddiz Mac UNIFORM NS TRUMENT EFamme
Form 3014 1/01 Page 2 of 14
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE 2 PART HERHOF AS EXHIBIT "A",
A.P.N.: 10-14-129-038-0000 / 10-14-129-033-000C

which currentlyiias the address of S206 AVERS AVE
Street]
EVANSTON , Minois 60203  ("Property Address"):
[City] {Zip Code]

TOGETHER WITH all/th¢ improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixwres now o2 fizrenfier a part of the preperty.  All replacements and additions shall also be
covered by this Security Insttument. Al of the foregoing is referred to in this Security Instruraent as the "Property. "

BORROWER COVENANTS that Berrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and-that the Proderty is unencumbered, except for encumbrances of
tecord. Borrower warrants and will de‘end generativhe title to the Property against all claims and demands, subject
to any encumbrancas of record.

THISSECURITY INSTRUMENT combincs uniform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Payment of Principal, Interest, Fscrow Hems, Prepayment Cinarges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt 2videnced by the No'e and 2ny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursiant to Section 3. Payments due
under the Note and this Security Instrumrent shall be mede in U.S. currency. ‘Hyvaver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is sturned to Lender unpaid,
Lender may require that auy or all subssquent payizenis duc urder the Note ard this Security Tnstrument be made in
one or more of the following forms, as selested by Lender: (a) cash; (b) money order; (c) ceriiiied ehack, bank check,
treasurer's check or cashier's chieck, provided any such check is drawt: upon an institution whose deposite are insured
by a federal agency, instrumientality, or enity; or (d) Slectronic Funds Transfer.

Payments are deemed received by Lender when received it the Tocation designated in the Note or ¢ such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender gy motum
any payment or partizd pasrntif the payiment or partial pvments are insufficient to bring the Loan current. Lender
may accept any paynient or partia” hazreat insufficicnt io bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the tirag such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled due date. then 1ender 1oed not pay inierest on uncpplied funds. Lender may hold such unapplied funds
until Borrower ma'ces paymient Lo bring th: Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty such Gads or e them Lo Borrower. 1Fnot applied earticr, such funds will be
applied to the outstanding princizal bulence under the No.2 immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agains: Lender shall relieve Borrower from making payments due
under the Note and this Security lustrumani or performing the coverants and agreements secured by this Security
Instrument.

ILLINOIS-Single Family—Farniz Mae/Fradcia Mas UNIFCRM INSTRUMENT DociMagic Mo
Form 3014 1/01 Page 3 of 14 www. docmagic. com
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2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shal! be applied in the follewing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shafl be applied first to late charges, second
to any other amounls due under this Sceurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, 1he payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payinent is outstanding, Lendar may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen- can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied ‘v any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in/ine Note.

Any applicatica of payments, insarance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend orposipone the due Jate. or change the amount, of ‘he Periodic Payments.

3. Funds for Ecciaw Items. Porrawer shall way t¢ Lender on the day Periodic Payments are due under the
Note, until the Noze is paid i full, ¢ sin {she "Fands") e provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold pavments ot yrouad rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scetion 3. w4 (d) Morigage Insurarcs premiums, if aay, or any sums payable by Borrower
to Lender in liew of the paymient o7 Moricage Trsurancs gremiums i1 accordance with th provisions of Section 10.
These items are called "Escrow Items. " Aterigination or a uny time during the term of the Loan, Lender may require
that Community Association Dues, Fezs, and Acszsaments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Rorrower sha’l nromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fundl: for any ¢r all Escrow items. | Lendzr may waive Borrower's obligation 1o pay to Lender
Funds for any or all EscrovIleme atan - firne. Any sush vwai‘erimay only bein writing, In the event of such waiver,
Borrower shalf par- directly. & ™ex ane’ whure pey able. the ameitistue for any Escraw Ttems for which payment of
Funds has been waived by 1.eder and, *f Lender ragqu'res, shail furiti-h to Tender receipts evidencing such payment
within such time pe-iod as Lender xat 1:quire. Borrower's ol:tigation 20 raake such payments and to provide receipts
shall for all purposes be deemmed to b ¢ covenant and agreemer contzined in this Security Instrument, as the phrase
"covenant and agreemen” it used in S.ctien 9. If Rovrower is obligated to bay Lscrow Tiems directly, pursuant to
a waiver, and Borrower fails (o pay t-c amount due for an Usarew tem, Lender mav-exercise its rights under Section
9 and pay such amount and Durrower shall ther. be obligated under Section 9 1o repavy Lender any such amount,
Lender may revoke the waiver as to any or all Escrow lems at any time by @ notice gived i eecordance with Section
15 and, upon such revocation, Borr:w. shall pay to Lender all Funds, and in such amounts. that are then tequired
under this Section 3.

Lender may, at any t m.. collec <+d hold Funds in an amourt {2) sufficient to permit Lence: to 7 pply the Funds
at the time specified under RIESPA. 2.1 (b) not *0 exceed the tiaxirum amount a lender can require urser RESPA.
Lender shall estimare the cr-ount of Fia e due on “ie busis o7 murrert data and reasonable estimates of rpenditures
of future Escrow liems or otherwise ‘i aceordance with Apphi :able Law.

The Funds shall be Feld! ' an intinction whose depesits are insured By a federal agency, instrumentaiity, or
entity (including Lender. i” Lender is an insti atior w!os deposits are so insured) or 2 any Federal Home Loan
Bank. Lender shall apply t'.c Funds (> pav the Escrow Jiems no Laier than the time specified under RESPA, Lender
shall not charge Borrawe= for holding i apph ing the Funds, anaualty analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pavs Borrower intemest o tae Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement ' made in writing ~r Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bcrvawar any infevest . earnings on the Furds. Berrower and Lender can agree
in writing, however, that interest shail be paid or. the Funds, Lencer shall give to Borrower, without charge, an
annual accounting of the T'u: ds as required by RESPA.

If there is a surplus of Fund: h2id in sserew, as defined under RESPA, Tender shall account to Borrower for
the excess funds in sccord oo with RUST A I beroig s shortags of Tunds held in escrow, as defined under RESPA,

ILLINQIS-Single Famiiy--Fanria ViiefFracs : Mae UNFORM TSR JISENT EFnmms
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Lender shall notify Borrower as required bv RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 2 monthly paymenis. If there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender stizll notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount recessay 10 make up the deficiency in accordance with RESPA, but in 0o more than
12 monthly payments.

Upon payment in full o7 all surs sccured by this Security Irstrument, Lender shali promgtly refund to Borrower
any Funds held by Lende:

4, Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines, and impositions aftributable to
the Property whiciy can attain priority over this Security Tns :umenl, leasehold payments or ground rents on the
Property, if 21y, and Comnumity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrov/iter.s, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischargz any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in wriang, o the payment of ‘he obligation secuzed by the lien in a manner acceptable to Lender, but only
so long as Borrov/er s performing s ch agreerwnt: (b) contests the lien in good faith by, or defends against
enforcement of the lienin: te-al proc edings which in Lender's cpinion operzte to prevent the enforcement of the lien
while those proceedings are sending. bui oaly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satsiactery 10 Lender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Propoity is subject to a lieo which can autain priority over this Security Instrument,
Lender may give Borrowcr a notice Zenu ying the hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the liza or take <& or inore of the actions set forth above in this Section 4.

Lender may require Borrewer to pay sonesine charge for a teal estate tax verification and/or reporting service
used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall el the inprovements now existing ot hereafter erected on the
Property insured against foss by fire, Fazards included within he term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, %7 which Lender requires insurance.  This insurance shall be
maintained in the amounts {inchiding deductible Tevels) a:d 192 the periods that Lender requires. What Lender
requires pursuant to the preceding seute *es can change du ing Tie tem of the Loan. The insurance carrier providing
the insurance shall be chosen !y Borr-w . subject to Lende s righl +0 drsanprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Botrower to pay. « ¢unnection with this Loan, either: (a)aone-
time charge for flood zone determiration, certification and tracking services; o={b) 2 one-time charge for flood zone
determination and certification services and subsequent charges cach time reriappings or similar changes occur which
reasonably might affect such determiuction or certificalon. Borrower shall alsy b vesponsible for the payment of
any fees imposed by the Federal Emeryency Management Agency in connectian with-the review of any flood zone
determination resvlting from an objection by Borrowe:.

If Borrower fails to rauin‘ain any of the coverages described above, Lender may obtait insurance coverage, at
Lender's option and Borrewer's expense. [ ender is under no obligation to purchase any particy!ar. type or amount
of coverage. Thercfore, such covereye shall cover Lendz:, but might or might not protect Beerov er, Borrower's
equity in the Property, or the contents f the Preperty, ageinst any wisk, hazard ot fiability and might pro'nde greater
or lesser coverage than was aravious'y & ¢ect. Borrow.r acknowtedges that the cost of the insurancs coverage so
obtained might significantly cceed - 2out of it surance £ 2 Borrowzr 2ould have obtained. Any amounts d:onrsed
by Lender under this Sectior. 5 shall ... me additional del ¢ of Borrovar secured by this Security Instrument.” These
amounts shall bear interest ot the Not: ~atz from the date o Jisbursement and shall be payable, with such interest,
upon notice from Lender 10 Borrower roquesting paymen

. Al insurance policics cequired b Tonder and resiev.als of suzh policies shall ba subject to Lendet's right to
disapprove such policies, s™alt iacludc 1 standard wortg. ge clouse. and shall name Lender as meortgagee and/or as an
additional loss payce. Lender shall hove the right o lold the policias and renewal certificates. If Lender requires,
Borrower shall promptly give to Lenuer all rzceints of 3 1id proriums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherv ise required v Lender, for demage to. or destruction of, the Property, such
policy shall include a standard morig.ze ~lause and shall same Lender as martgagee and/or as an additional loss
payee.

ILLINOIS—Singia Family--Fan-iz Mas/Fradris Ma: UNIFORM INSTRUMENT
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In the event of loss, Borrower saall give prompt notice 10 the insurance carrier ard Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the aderlying insurance was required by Lender, shall be applied to restotation
or repair of the Propetty, if the resioraiior or tevair is economically feasible and Lender's security is not lessened.
During such repair and restoration poriad. Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law recuires interest to be paid on such insurance proceeds, Lender shall not be
required to prv Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Rovrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratici or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o 1.¢sums secured by this Security tnsirument. whether or not then due, with the excess, if any, paid
to Borrower, Suc’cinscrance proceeds shedl be epplied in thz order provided for in Section 2.

If Borrower abardGisthe Propery, Lender may Ale, negoiare and settle any available insurance claim and
related matters. [f Borrov-er‘anes not respond within 30 days (o a notice from Lender that the insurance carrier has
offered to settle a claim, then/'ender 1nay negotiate and setds the cliim, The 30-day period will begin when the
notice is given. In cither cvent, orii 1ander acquires the Propenty under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights 1o any irsurarze proceeds in an amouat not to exceed the amounts unpaid
under the Note or this Security Instrumor’. and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrc werjwnder all insurauce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property=icuder mev use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Nuic ¢ this Security irstrument, whether or not then due.

6. Occupancy. Berrower shall occepy, esteplish-and use the Property as Borrower's principal residence
within 60 days after the ¢xceution of this Security Instrua v and shall contmie to dccupy the Property as Borrower's
principal residence for at Tezst one vz afier the die of ozcudany, urless Lender otherwise agrees in writing, which
consent shall not bz unreasonzbly withiweld, orunless axtenuating sirumstances exist which are beyond Borrower's
control.

7. Preservation, Malnenanee and Protectior of *he Properiy; Inspections. Borrower shall not destroy,
damage or impair the 2reperty, allew the Property to derer orale or coviamit waste on the Property. Whether or not
Borrower is residing ir: the Propert. Burrower shull maintain the Propert) in arvder 1o prevent the Property from
deteriorating or decreasing i value du o its condition, [nfess * is detenmined/pursuant to Section 5 that repair or
restoration is not economically feasibk, Borrower vhal® poompthy vepair the Propeinif.damaged to avoid farther
deterioration or damage. If insurarce o~ cendenmation nro-ceds are paid in conaection <ith damage to, or the taking
of, the Property, Borrower shall be responsible for rapairing or restoring the Propersy onl7if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single payment or in
aseries of progress paymets as the work is completed. 19 ™e frsurerce or condermnation proce:ds 2.e not sufficient
to repair or restore the Property. Bor-ower is not relivved of Borower's obligation for the completina o1 sach repair
or restoration,

Lender or iis agent may snake reasoranle entries upon and inspeciions of the Propertv. I it has reasoncb!2vause,
Lender may inspect the inierior ¢ “the bovrovem erts en the Freperrs. Lender shall give Borrower notice at ihe time
of or prior to such an inerior inspeciicn saecifying such rcasonable casse.

8. Borrower's Lipan Applicativn,  Borrower shal’ be in deault i during the Loan applicanon process,
Borrower or any persons or entities activ g at the dirgction o Sorrower or with Berrower's knowledge or consent gave
materially false, misteading, or inacirae mforma.ion e: stacaents to Lender (o failed to provide Lender with
material information) in connection with the Loan. Material representations includz, but are not limited to,
representations concerning Borrower' s czupancy of it e Pioperty as Borrower's principal residence,

9. Protection of Londer's Tntcrest in the Propery and Rights Under this Security Instrument. If (a)
Borrower fails to perform the cov.nas and agrez=wnts contained in this Security Instrument, (b) there is a legal
proceeding that might signifeantly 1% Terder's in.crest 7 the Proverty andfe- rights under this Security Instrument
(such as a proceeding in barkrupicy, probate, for condenmation or forfeiture, for enforcement of a lier which may

ILLINQIS=Single Faraily--Famye viag’Fracc TMec CNTORM N ST MENT
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attain priority over this Sccurity Instrument or to enforce laws cr regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumen, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority aver this Security Instru nent; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Insrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entecing the Property to
make repairs, change locks. replace ¢ bourd up doors and windows, drain water from pipes. eliminate building or
other code violations or dangercus coaditions, and have uiilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not huve to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incuis v liability for not teking any or all actions authorized under this Section 9.

Any amovats disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoun's shell bear interest at the Note rate from the date of disbursement and shall be
paysble, with such nterest, upon noti- 2 from Lender (0 Borrower requesting payment,

If this Security lisirament is 1a « loaschold, Borrewer shall comply with all the provisions of the lease.
Borrower shall not surrender fie leas ot 1d estate and interes s herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withou: the-caprees written consens of Lender, alter or amerd the ground lease. 1 Borrower
acquires fee titte to the Property, tie leaszhold and the fex utle shell not merge unless Lender agrees to the merger
in writing.

10. Mortgage Tnsurance, "flenda reqai-e 1Mot gege Insurance es & condition of making the Loan, Borrower
shall pay the premiums regulired 1o wudntwiathe Vorigace Trauzanes in effect. 1, Tor any reason, the Mortgage
Insurance coverage required by Lender >easesss poava bl rom the mortgage insurer that previously provided such
insurance and Borrower was required o rake separately desigrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the promivms required 1o obtain coverage substantiztly cquivalent to the Mortgage
Insurance previously in cffet. at a cor. cubstantially oq:valent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an akerne > mortgage insursr <21(>t24 by Lender. If subsantally equivelent Mortgage
Insurance coverage is not avaiteble, Eocrower shall comtine 0 zay 2o L 2nder the arncunt of the separately designated
payments that were due when the in: crance coverage ceas il to be i effeet, Lender will accept, use and retain these
payments as a non-refundzble Toss reservern lew o Vg rtgage Tnsurar2e. Such loss reserve shall be non-refundable,
notwithstanding the fact tha. the Lea i< uftimately paid in R11, and Lerder shallnot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss 12serve payments if Mottgage Insurance
coverage (in the amcurt wn! for the po-iod tha. Lander reauives) provided by =0 dwurer selected by Lznder again
becomes availatle, is obirred, and  ender vequires separarely designated paymerss foward the premiums for
Mortgage Insurance. 1f Laader requiz ed Mortgage Insuzancs 15 & conditier of making (e Loan and Borrower was
required to make scparately designated payments teward' th: premiams for Muortzage Insuratce, Borrower shall pay
the premiums required to rantain Mo-tgagz Insurance in :ff2ct, or 1o provide a non-refundableiozs reserve, until
Lender's requirement for Vorigage [n:nrize ends in aceord mee with any written agreement bevweer Parrower and
Lender providing for such terminacon or until termnatic: is rectivad vy Applicable Law, Nothing ir this Section
10 affects Borrower's obligation to ;av “niv-est at the 17 p-ovided in the Nots.

Mortgage Insurance reimburee 1 onder {or iy et s that urchuses te Note) for certain losses it iy incur
if Bortower does not repay :he Loi~ : agrecd, Rorro.ve-is not a perty te the Mortgage Tnsurance.

Mortgage insurcrs ¢ ¢ luate their 1" risk on all ueh rsueanee in force Son time 1o tiree, and may enter into
agreements with other partics that star > or wodify thair risk, o reduce losses. These agreements are on terms and
conditions that ar2 satisfatcry ¢ the :orzage inser:s ar ! the other party {or parties) to these agreements. These
agreements may require e martgae i 30y ¢ MiEke i ients usit g any seurce of funds that the mortgage insurer
may have availabl. (whicl: miwy “relud Lnds obtaire | Som Marguze Insurance premiams).

As aresull of these agreerents, | ender, any pucaaser n” (he Note, cnother insurer, any reinsurer, any other
entity, orany affiliate o any o lthe f. oregeng, may receive {divecty or indit 2ct'y) amouns that derive from (or might
be characterized 15} a portion of Borta 2r's payments for A rigaga lesurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing lesses ¥ such agrooment provides that an affiliace of Lender takes a share
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of the insurer's risk in exchange for 1 shave of the premiums vaid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrecments wil! r.nt affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners 'rotection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to vequest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or 1o receive a vefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Acsignment of Miscellaneous Proceeds; Forfeimire, All Miscellaneous Proceeds are hereby assigned to
and shall be pa‘ito Lender.

Ifthe Propirtvis danwged, snch Miscellanerus Proczeds shalt bs applicd to restoration or repair of the Property,
if the restoration o reai- is cconarically feasible and Lendur's security is not lessened. During such repair and
restoration pericd, Londe: shal' ke.e the right 10 held such Miseolareous Proceeds until Lender has had an
opportunity to inspect such Pioperty 1o ensure the werl: he« been cenpleted to Lender's satisfaction, provided that
such inspection shall beund.ridksn mo pty. Lendar niay oy for the repairs and restoration in a single disbursement
or in & series of progress pryavemis it e werl s somplaed  Un'ess an agrecraent is made in writing or Applicable
Law requires interest 10 be poid ons,0v Miscellaneeus ¥Ficeaeds. Lander shall net be required to pay Borrower any
interest or earnings on such Misceli1=:00s Froceeds. [f ¢ restorat'on or repair is not economically feasible or
Lender's security would he Isssened, 1 Miscaltanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or ret (en dus, with the ekoess, if ary, paid to Borrower., Such Miscellaneous Proceeds shall
be applied in the crder provided for ir Secticn 2

In the event of a tata! taking, dest-uction. or loss in >atue of the Property, the Miscellaneous Proceeds shall be
applied to the sums securv . by his Scourity Tnsturen|. wlether or not then due, with the excess, if any, paid to
Borrower.

In the event of a pariial aking  dastraction. or how ir valde o7 the Property in which the fair market value of
the Property immediately be fare the partin! taking. destuctsn, ¢r2os3in valug is cqual to or greater than the amount
of the sums secured by ihis Security I cament immedis o bafor21he rartial taking, destruction, or loss in value,
unless Borrower and Lende- othervise pricin writing the s.ms scauraaty this Security Jnstrument shall be reduced
by the amount of the Miscalloneous *rocee s ltiplied b the fallowing frieticr: fa) the total amount of the sums
secured immediately befoe tha par ™ ding, destrustion, o Tese 'n value divced by (b) the fair market vahue of the
Property immediately befor: the pe i tiking, destractior, orfoss in value. Any baigrce shall be paid to Borrower.

In the event of a pariial zkir .. dewtrvetion, or loss in value of the Property in wivch the fair market value of
the Property immediate!y before the ~ortial taking, destruction, or loss in value is less taan the amount of the sums
secured immediately beforz the partial wking, destruction. or 1oss in value, unless Borrower ane-Lender otherwise
agreein writing, the Misc.!Vincous Py cede shell b any lied ro the sums secured by this Security Insk ament whether
or not the sums arc then duc.

If the Proper y is abuored by & rrowar, or °f, £z neti e by b nder 1o Borrower that the Opposirg Narty (as
defined in the next ser eroe) oFers 0 ke anawerd e vile 2 2lo'm for damiages, Borrower fails to respond to
Lender within 30 dys ¢ 2= e dat 1 netize e givey, Teede is awhorized o colleet and apply the Miscelianeous
Proceeds either to rastozazion or zgp v [fie Proverts o7 1o the v ims sezured by this Securnity Instrument, whether
or not then due. "Opyosica Party™ v ars he hied varty 1ot o 25 Borrewar Miscellan2ous Proceeds or the party
against whom Borrow.r hos & righ ol ootion i regzed ta M iscelhmeous Proceeds

Borrower shall be in dofuh 1”2 action or aroceedirg, wheiber civil or criminel, is begun that, in Lender's
judgment, could result in forfeitac of ' Preperty or ciher ma'eria! ivpairment of Lender's interest in the Property
or rights under this Security Insinnment Borrower can cure such a detzult and, if acoeleration has oceurred, reinstate
as provided in Section !9, by cassing the action o7 proceeding 10 be dismissed with a ruling that, in Lender's
judgment, prectud:s forfuitre of the Trozerty or ath: material impairment of Lender's interest in the Property or
rights under this Security Tnstrument.  The proceeds of any avard or claim for damages that are attributable to the
impairment of Lender's iric-set 'n the Drogerty are sy assigned and skl be paic to Lender.
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All Miscellaneous Proceuds thet are not applied to resioration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Foibearance By Lender Not a \Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender sha'l not be requirec to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for nayment or otherwise modify amortization of the sums secured by this Security
Instrument by reascn of any demand viade by the originel Borrawer or any Successors in Interest of Borrower. Any
forbearance by Lender in oxercising ny right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitizs ¢ Successors in Ir rerest of Borrawer or in amounts less than the amount then
due, shall it Fe a waiver of or prec’uce Lae exercise of any tight or remedy.

13. Joln® and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ab!izations and liability shall be joint and soverzl. However, any Bortowe:who co-signs this Security
Instrument but dors ne. exceute the Nete (a "co-signer'): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the So-signer's inwiust in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pav iz sums secured by this Seurity Instrument; and {c) agrees that Lender and any other
Borrower can agree t extena, odify. forbear or meke eny accemmodations with regard to the terms of this Security
Instrument or the Note w theut tad co-signer's consent.

Subject to the prov'sicns of 3o R zny Sucoassor in Tetersst of Borrowe: who assumes Borrower's
obligations under this Secerity Tnsiruen n writi. g, and is aprvoved by Lender, shall obtain alt of Borrower's rights
and benefits under this Sceuric, Instrun one= R ower shall not be released rom Rorrower's obligations and liability
under this Security Instrument urtess Londar agasto such “clene in writing.  The covenants and agreements of this
Seaurity Instrument shall bind (except as provided i+ Sectiw 20) end benefit the successors and assigns of Lender,

14, Loan Charges. T.cnder may chasge Borrew:r #2053 for services performed in connection with Borrower's
default, for the purpose of protectiag Lender's interestiin he Property and righis under this Security Tnstrument,
including, but not limited 0. zdorneys' fous, property inspetion and valuation fees, In regard to any other fees, the
absence of express authori'y I+ thix. vo.ur ty Instrument 1 <ha 2e 4 snecific fee to Borrower shall not be construed
asaprohibition on the charg g of wuch e Tender may v charg< Tess that are axprassty prohibited by this Security
Instrument or by Applicate Law.

If the Loan is subject to & law vvieli sets maximuia loan charges. and thatlaw is finally interpreted so that the
interest or other loan char zes. colleciv.! ot 1o be collecied in connection with the Logn cxceed the permitted limits,
then: (a) any such Loan chorue shel be redsced by the amennt necess oy 1o recudodie charge to the perrnitted limit;
and (b) any sums sfready 2ollectad fro 1 Borrowe: whi™ ex 2 eded permited lintiis 431 be refunded to Borrower.
Lender may choose to el s rofund 0y reda.ing the pricetya! aved ond ot the Note or Oy raaking a dirsct payment
to Borrower. 1f a refund reduces priacipal, tae reducticn will be treared as a partiel prepayment without any
prepayment charg: (whether or not 2 prepevment charee s provided for under the Note). Borrowwer's acceptance of
any such refund made by direc: pay e to Berower will constitcie £ waiver of any right of zction Torsower might
have arising out of such cvercharge.

15. Notices. All notices giver v Barroveer or "endor in cornection with this Security Tnstrumeatmust be in
writing, Any notice -0 Borcinwer i 2 nection with s Seeurity Tnsirument shall be deemed to have beeit gy to
Borrower when mailed by Tirst cass mafl or waen actually deliverec to Borrower's notice address if sent by other
means. Notice to any onz Berrowes % eanstitute natice o all Berrowers unfess Applicable Law expressly requires
otherwise. The reice ad.drss sl b hz Propary Adcress unless Borrower has designated a substitute notice
address by notice i Lond>. Berroe - <tall prenpdts lifv Lende of Borrower's change of address If Lender
specifies aprocedu e fiorrepe ing Bes wer's ehitge  f addvess. e Porrow er shal! okl ¥ vepori a change of address
through that speci ded provel.-e. Tz iy 2o only o o desivrsted netive addrass under this Security Tnstrument
atany one time. Any notice o2 7 ender hall be given by dofvering it ¢ by mailing it by first class mail to Lender's
address stated hercin vntess Lexder Mo Jovignaied anoficer: Mdress hy natice to Borrower, Any notice in connection
with this Security Iestum:nt shall 1ot b daemed 0 Fove b en given 1o Leder unti! actually received by Lender.
If any notice required by thix Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresaer Fra rerqaivemant i d r this Security Instrinrent
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in which the Property is loczted. Al rights and obligations contained in
this Security Instrument are subject 13 ¢ny requirements and limiiations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrezment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicis with Applicable Law, such conflict shall not atfect osher provisions of this Security
Instrument or the Note which can be given effest without the con dicting provision.

As used in this Security Instrument: (a) words of the masculine gender shatl mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c).the word "may” gives sole discretion without any obligation to take any action.

17. Lorruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trarster of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property"” me=aus any Tega! o hereffaal interest in 0z Property, iachuding, but not limited to, those beneficial
interests transferrodin g hond or deal. contract for deed, instalimert seles contract or cserow agreement, the intent
of which is the transfe o #tle by Bamrower at a future dat- o a purchaser,

If all or any part of the/'roperty <. any Interest in tac Property s sold ot transferred (or if Borrower is not a
natural person and 2 beneficiziiite~2s in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediais pay:n i iz full of all sums ~22uted by this Security Instruraent. However, this option
shall not be exercised by Lender il 5udh exercise is prohibizod by Applicablz Law.

If Lender exercises this option, - crder shall give Borrower not'ce of acceleration. The notice shall provide a
period of not less than 30 days from the dawthcnotice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instroziient.. If Sorrcwer fails 1 pay tiese sums prior to the expiration of
this period, Lender may ir.voke any reracdies periitteLby this Security Instrament without further notice or demand
on Borrower.

19. Borrower's Right t Relnsture After Acceleratien. 1 Borrower meets ceriain conditions, Borrower shall
have the right to have enfe-cenent of Lris Security Ins ruaen dizcantinued any time prior to the earliest of: (a) five
days before sale of the Propary pur.uan to Secticn 22 of this Secti-i#y Instrument; (b) such other period as Applicable
Law might specify for the terminetivn of Borrower's righ to reirstale: or (¢) entry of a judgment enforcing this
Security Instrument. These conditions are that Borrower: () peys Lendar 21l sums which then would be due under
this Security Instrument a=:}the Now = if no aceeleryicn hed ocarred; (b) erras anv default of any cther covenants
or agreements; (c) pays ail ¢ ;ensz: ‘nourred ir: enforeing (s Securi y Ins'rument, including, but not limited to,
reasonable attorneys’ fees, property ins pection and veluatic:: fees, and ather fees icaved for the purpose of protecting
Lender’s interest in the Prorerty and rigts under this Security Instrument: and (d)-ta%s such action as Lender may
reasonably require to assure that Lendae's interest in the Property and rights under #i's Szcurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Tnstrament, shall :ontinis unchanged unless as
otherwise provided under Applicable Law. Lender ray require that Borrowet pay such reinsaicmert sums and
expenses in one or morc o1 fe'low s s, as s3lend by Lender: () cash: (b) money order, () ceriified check,
bank check, treasurer's cherc o zashiz:'s theek, wov'ded zny wch check is drawn apon an institution’ w'ase deposits
are insured by a federctagoney, netrurentality or enrity: or {d) Elzorenic “unds Transfer. Upon reirsiement by
Borrower, this Sccurity Insiriment =74 obligations secured herely stafl remein fully effective as if no accoienition
had occurred. Hewevar, +is wght t reinstate she!l no anplrin the case of aceeleration under Section 18,

20. Sale of Noto; Change of [oun Servicer; Notioe of Grievance, The Note or a partial interest in the Note
(together with this Securit, Insirenen:) can be suld o ¢ ez tines withour pricr notice to Borrower, A sale might
result in a change in the entity (known ss the "Loan Ferv'cer™ that collects Periodic P'ayments due undar the Note
and this Security Insirument and perfr s other mortgag. 'oan servicing obligations under the Note, this Security
Instrument, and Applicable Lax. There also migh' be cre or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a chauge of th= Loan Servicer, Bor- wer will be giver. writtzn notice o7 the change which will
state the name and address of the new oan Servicer, (e address to which payments should 3¢ made and any other
information RESPA requ.wes ™ corr - i with a nor'e » of rans’er of serviving. If the Note is sold and thereafter
the Loan is serviced by a Lon Service: othes than the purchiases of the Note, the mortgage ‘can servicing obligations
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to Borrower will remain with the 1.oan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 2 class) that a-ises from the other Darty's actions parsuant to this Security Instrument or that
alleges that the other party has breache f ary provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has noti1i2d the other party {with such notice given in compliance with the requirements
of Section !5) of s 1ch alleged breach 1:d afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f" Anplicable Vaw provides a time period which must elapse before certain action
can be taken, that time peviod will o deemed to be rzasonzble for purposes of this paragraph. The notice of
acceleration 2nd opportunity to curc given to Borrowcr pursuent to Section 22 and the notice of acceleration given
to Borrov-ci prrsuant to Section R shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of flus Section 20,

21, Hazaidous Substanzes. As used in this Secien 210 (a) "Hazardous Substances” are those substances
defined as toxic oriazurdous substances. pollutants, or westes by Snvirommental Law and the following substances:
gasoline, kerosene, otler Iz minable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesior ¢r fermaldehyde, and radicactive materiels; (b) "Fnvironmental Law" means federal
laws and laws of the jurisdictios-whore the Property ¥5 Tocated thit refate to health, safety or em ironmental protection;
(¢) "Environmental Clean:" ineiude any response sciior, remedial action, or removal action, as defined in
Environmental La'v; and /d; an "Fnsironmenizl Condition” mezns & coadition that can cause, contribute to, or
otherwise trigger un Envirommental <1:00up.

Borrower shal' not czuss or perd thepres-nce, use, Csposil, storage, or release of any Hazardous Substances,
or threaten to release amy Hava:dous € hstance oo or in she Property. Borower shall not do, nor allow anyone else
to do, amything affcciing the Prope-; (a) that is i viotation of any Envirenmental T.aw, (b) which creates an
Environmental Condition. or (¢) which, due 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely 2fluc's the »ilue of the Propi=y. " The preceding two senterces shall not apply to the
presence, use, or storage on the Property of small quartitics of Hazardous Substances that are generally recognized
to be appropriate to nornkl residanta! uses and to muaintenaicew’ the Proparty (including, but not limited to,
hazardous substances in conwner prea icts).

Borrower shall protpth' give &2 der written notice o (a5 any’ nivestigaiion, chim, demand, lawsuit or other
action by any governmental ot regula <y agency o frivats party invelving the Pronerty and any Hazardous Substance
or Environmental Law « f"ich Borrev o7 hes e:tual ke v ledge. (W any Envirenmiental Condition, including but not
limited to, any splling, 1:2kivg, discivrge, release er threar of release of amy/Hzzardous Sabstance, and (c) any
condition caused by the preseree. uss or relecs of a Hiza dous Substance whichaaversaly affects the value of the
Property. If Borrowe: lewrs. or is rtified by any gov crnmeiral or regalatory autheric —or any private party, that
any removal or other remediation of iy Hazardous Substince effecting the Property is nesessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothitig hersiz shall create any
obligation on Lend:r for an Fvizonee- tal Cleanup.

NON-UNIFORM COVENANTS. Borrower an! T.onder further ¢ovenant and agree as foliov:

22. Acceleration; Remedics, ! onder shall give notice to Borrower prior to acceleration Jolowing
Borrower'sbreach of ary covenantnr 2zreement in this Socurity “nstrumen: (hut nat prior to acceleratioi-under
Section 18 unless Applicable Law provides otherwiseh. The netice shak speciiy: [a) the default; (b) the action
required to cure the defanlt: (¢) 2 dure, not dese thar. *0 davs from the da‘c the notice is given to Borrower, by
which the default must b cured; as: (1) that failure 1 cure the defanlt on or before the date specified in the
notlce may resul' in acc:dorotion < §he ste s secursd by his Sceurity lTostrument, foreclosure by judiclal
proceeding and sale of the Property. The notice shall Fr-ther infacm Sorrower of the right to reinstate after
acceleration and the right 3 asser i the fo:ecloiure proceediag the non-existence of a default or any other
defense of Borrower to acceleraticr. =0d fareclosure, 1f “5e default is not cured on or before the da te specified
in the notice, Lender at °t: opticn 110> require immediate pavment in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable artorncys' fees and costs of title evidence.

23. Release. Upon payment ot all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Tender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 15 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, in accordance with Ttinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homastead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase irsurance at Borrower's
cxpense to protict Lender's interests 1 Borrower's collzteral.  This insurance may, but need not, protect Borrower's
interests. The soverage that Lender purcheses mav not pay any clains that Borrower makes or any claim that is made
against Borrowe( ‘n cornect s with e collaiemal, Boer wer mav Tater cancel any insurance purchased by Lender,
but only after providing I ~ndar xith ¢ vidercs thet Borroasr has obtrined insurance as required by Borrower's and
Lender's agreement. I iuorde purchines insurancs fo. the colluters!, Borrower will be responsible for the costs of
that insurance, including n1/Cst and ary other charges Leinder may imposce in connection with the placement of the
insurance, until the effective datc’or the cancellation or exaization of the insurance. The costs of the insurance may
be added to Borrower's total outstri:ainz balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may ¢ able~uontain on 1 own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir any Rider executed by Borrower and recorded with it.

v ‘. o XU Cfpe

BRI ! -Borrower TARA E. ROFFK\ -Borrower
7 {Scal) (Seal)
-Borrower -Borrower
L el {Seal)
-Borrower -Borrower

Witness: Witness:

ILLINQIS-Single Family--Fannie Mag/Freddia Mec UNIFORM INSTRUMENT

Form 3014 1101 ' Page 13 of 14 Eorna

www.docmagic. com




1201242161 Page: 15 of 19

UNOFFICIAL COPY

[Space Below This Lire For Acknowledgment]

County of COOK

- ~
N N MDY o)
The foregoing instrument was acknowledged before mm Ll ST T

by __BRIZN) ROFFE AND TARA E. ROFFE 394*\(\ Q\Q\X\f

\

il

naylive6f f’erson Taking Acknowledgment

1
NOTARY PURLIC - STAT

5
VoY COMMISSION EXPIRES MARCH 12 0 Title
{Seal) Senal ivumber, if any
ILLINOIS-Single Family--Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT

wwv.docmagic.com
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CHICAGO TITLE

ORDER NUMBER: 1401 AC1111803 FSA

STREET ADDRESS: 9206 AVERS AVE.

CITY: EVANSTON COUNTY: COCK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: THE R0UTH 2.53 FEET QOF LOT 8 AND ALL OF LOT 9 IN EVANSTON-LINCOLNWOOD
MANOR SECOND ALTLTION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF LOTS 10,
13 AND 14 IN THZL ACSESSCOR’S DIVISION OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTHh,  FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 11.5 FEET OF THE EAST 55 FEET OF THE WEST 1/3 CF LOTS 10,
13 AND 14 {EXCEPT THE NOx[H 671 FEET OF THE EAST 55 FEET THEREOF, TAKEN AS A
TRACT) IN THE ASSESSOR'S DIVISLIN IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE TIiiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

LEGALD KC3 12/23/11
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Loan Number: 1109PMI042622

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof DECEMBER, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure ‘doi-ower's Adjustable Raw Note (the "Note")10 PERL MORTGAGE, INC., AN
ILLINOLS CORPORATION
(the "Lende ) f the same date and covering the property described in the Security Instrument and located at:

§205 AVERS AVE, EVANSTON, ILLINOIS 60203
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE aM)) THHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEFEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA TF. THE BORROWER MUST PAY,

ADDITIONAYL, COVENANTS. Inadyition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYEICNT CHANGES
The Note provides ‘or an initial interest rate of 4.375 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate  will pay way change ce the first day of FEERULRY, 2019 ,
and on that day every 12th meut thereafter. Each date en whic my interet ate could change is called a
"Change Date."

{(B) The Index

Beginming with the first Change Date, my interest raie will be based on an Index.- The "Index” is the
weekly average yield on United Swaies Treasury securities adjusted (o a constant maturity ‘of o'1e vear, as
made availabl: by the Federal Reserve Board. The -nest rcent Index figure available as of the dute 45 days
before each Change Date is ca'led the "Current Index.

If the Index is no Jonge: available, the Note Holder will choose a new index which is based.uren
comparable information. The Notz Holder will give me notice of this choice.

(C) Caleulation of Chungzs

Before cach Change D:te, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 pereentaze points { 2.750 %) to the Current Index.
The Note Holder will ther: round hz result of this addision to the nearest one-cighth of cne percentage point

MULTISTATE £ DJUSTABLE RATZ RIDER-ARM 5-2-Sirgie Farily DochMagic EFrme
Fannie Mae/Freadie Mac UNIFCRM #\STRUMENT . wic ER
FANNIE MAE ARM 4-2/5-2/8-3 wivw.docmagic. com
Form 3111 1/01 Page 1 of 3
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(0.125%). Subject to the limis staled in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then derermine the arount of the monthly payment that weuld be sufficient to
repay the unpaid principal that I s expected to owe at the Change Dhate in full on the maturity date at my
new interest rate in substantialy equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not he greater than

6.075 % or fess than 2.750 %. Thercafter, my interest rate will never
be increased or decreased on any single Change Date by more than two percentage points {2.0%) from the
rate of intersst)] have been paying for the preceding |2 months. My interest rate will never be greater than

10.3075) %.

(E) FErieccive Date of Changes

My new intereit i2ie will become effective on each Change Date. Twill pay the amount of my new
monthly payment begiiring or tae first menthly psyient date after the Change Date until the amount of my
monthly payment chariges again

(F) Notice of Change

The Note Holder will deliver orinail to me a notic: of any changes in my interest rate and the amount
of my monthly pavment before the ¢/ foctive Jate of any change. Thenotice will include information required
by law to be given to me and aiso 11e titie 2ad telephore number of a person who will answer any question
1 may have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BEENEFICIAL INTEREST IN BORROWER

Section |8 of the Security Instrument is amendad-a read as follows:

Transfer cf the Property or a Beneficial Interistin Borrower, As used in this Section
18, "Inzerest i~ hz Properiv™ reans any legal o- beneficiat faszrast in the Property. including,
but not inmited 1, tho:t bercficial interests transferred in a ead for deed, contract for deed,
installtient sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fulure slate *0 a purchaser.

I all or any part ol ik Propariv or any Interest in the Property ‘sceld or transferred (or
if Borrewer is pot a nature! | ereon and a benefic'al intarest in Bor-ower 15 s0’d or transferred)
without Lender's prio: written consent, Lender may require immediate payinent.in full of all
sums secured by this Secarity Instrument, However, this option shall not be_»xercised by
Lender if sich exercis: is pi ohibitzd by Apoheasfe "o a. Lende: glso shall not exereisg this
option if. (a} Borrower causes to be submitted w0 Lender information required by Lende: ta
evaluate the interded transferes as if a new lean were being made to the transferee; anc /(1)
Lender reasorzbly det. s trat Lerde's senurity wi'l net be impaired by the loah
assumption and :hat M= risk of 2 breach of any covenant or agreement in this Security
Instrument is accepieble 10 Tender.

To the extent paruitled by Applicable {.aw. Lender may charge a reasonable fee as a
conditien te Lender's conseat o (he [oan assumption.  Lender may also require the transferee
10 Sign an assunyion agre et thar is acceplable e Lerder and that obligates the transferee
to keep all the promises an | uzrecioents made in ths Note and in this Security Instrument.

MULTISTATE ADJUSTABLE RATE 0 =F—ARM 5-2--Single Family DociMeglc £Torms
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT glc E£F
FANNIE MAE ARM 4-2/5-2/6.2 www.docmagic. com
Form 3111 1/¢1 Pags 2 uf 2
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Borrower will contimie to be obligated under the Note and this Security Instrument unless
Lender releases Borrower i, writing.

If Lender exercises 1 ¢ option to require immwediate payment in full, Lender shall give
Borrower notice cf acceleration. The natice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrewer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further netice or demand on Borrower.

BY SIGNING BELOW., Rorrower accepts and agrees L0 the terms and covenants contained in this
Adjustable Rae'Rider,

@'\ e (Sed &m&% (Seal)
BRIAN ROF -Borrower TARA E. RCF -Borrower

(Seal) (Seal)
-Borrower -Borrower
‘Seal) . (Seal)
-Borsower -Borrower

MULTISTATE £DJUSTABLE Ri.TE FIDER-ARN, 5.2-Sngle Family DocMagic Eorme
Fannie Mae/Frecdie Mac UNIFORM NSTRUMENT glc EX
FANNIE MAE ARM 4-2/5-2/€-2 www.docmagic.com
Form 3111 1/C1 Page 3 of 3




