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DEFINITIONS

Words used in mulliple sections of (his document are defined below and other words.ae defined in Sections 3, 11, 13, 18, 20
and 21 Certain rules regarding the usage of words used in this document are also provided in/Section 16,

(A) "Security Instrument" means this document, which is dated JANUARY 05, 2012 . together with all Riders to
this document.
(B} "Borrower" is

GREGORY S LEADHOLM, AND MARCIA LEABDECINM, HUSBAND AND WIFE, AS TENANTS BY /[H# ENTIRETY

Borrower is the mortgagor under this Security Instrument.

ILLINDIS-Single Family--Fannie MaalFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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(C) "MERS" is Mortgage Elecironic Registation Systems, Inc. MERS is a separate corporation that is acting solefs oc -
nominee for Lender and Lender's successcrs and assigns. MERS is the mortgagee under this Security Instrament.
organized and existing undec the laws af Delaware, and has an address and telephone number of P.O. Box 2026, Fit:» *

2026, 1el. (888) 679-MERS.

(D) "Lender"” is

BEANX OF AMERICA, N.A.

| ender is a NATTONAL ASSOCTATION

organized and existing under the laws of THE UNTTED STATHS

Lender's address is

101 Scuth Tryvon Street, Charleotta, NC 28255 .
(F) ""Note" sheans the promissory note signed by Borower and dated  TANUARY 05, 2012 . The Note states that

Dorrower owes Zender
ONE MILLION/NINFETY EIGHT THOUSAND FOUR HINDRED and 00/100

Dollars (U.S. § 1,048.400.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debtin [ull notfaler than  TEBRUARY 01, 2042

(F) "Property” means the progerty that is described below under the heading "1'ransfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duz under the Note,
and all sums due under this Security [psirument, plus interest,

() "Riders” means all Riders to thi; Zecurity Tnstrument that are executed by Borrower. The following Riders are to be
executed by Bortower [check box as appiicable):

Adjusiable Rate Rider 1 Lotdominium Rider [ 1 Second Home Rider
{ ] Balloon Rider [} Plaraad Unit Development Rider [} 1-4 Family Rider
O] VA Rider (] Biweck's Payment Rider [ Otherds) [specify]

(1} "Applicable Law" means all conuolling applicabie_fereral, state and local sfalutes, regulations, ordinances @«
adminisirative rules and orders (that have the effect of law) as well a. 21l applicable final, non-appealable judicial opinions.

(J) "Commuaity Association Dues, Fees, and Assessments™ ricaus, all dues, fees, assessments and other charges (hat axe
imposed or Borrower or the Property by a cendeminium association, liedner wrers assaciation or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than‘a transaction originated by check, deaft, or simita:
paper instrument, which is iniriated through an electronic terminal, telephoit instrument, computer, or magnetic tape so as
order, instruct, or authorize a financial institution to dehit or credit an accowt. Such term includes, but is not limited ©
point-of-sale transfers, automated teller machine transactions, transfers initiated by lelephone, wire transfers, and aufomated
clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setlement, award of damages: <r proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage tu, or destruction of, the Property;
{i} condemnation or other rtaking of all or any part of the Property; (iii) conveyance jnfeu of condemnation;
or (iv) misrepresentations of, or emissions as to, the value and/or conditian of the Property.

(N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oz, %1€ Zoan.

(0) "Periodic Payment" means the regularly scheduled amount due for (f) principal and interest under we/nlete, plus (i) any
amounts under Section 3 of this Security Instrument .

(F) "RESPA" means the Real Esute Sellement Procedures Act {12 1ZS.C. Section 2601 et seq) and it Liaplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time to time, or eny additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Insitument, "RESPA" refers 1o all
reqquirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has laken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

Phis Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and moditications of ihe
Note; and (ii} the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. Fos £
purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and Lender's successe.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORN INSTRUMENT {MERS) Formn 3014 <.
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
| Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEIE EXHIZIT "A" ATTACHED EERETC AND MADE A PART HEREQF.

Parcel 1D Number:  053421307272000 which currently has the address of
13230 VMAPLE AVE, WILMETTE ,
ISteet/City]
Minois 6c091-2545 ("Property Addross"):
§Zip Code]

TOGETHER WITH all the improvementsnoys or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pari of the property All terlasements and additions shall also be covered by this Security Tnstrument.
All ol the loregoing is referred to in this Security Instririont as the "Property.” Borrower understands and agrees that MERS holds
only legal title 10 the interests granted by Borrower in tais Szcarity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those mterests
including. bui not limited to, the right to foreclose and sell the Property: and to take any action required of Lender including
but net limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o 4ic estate hereby conveyed and has the right to mertgage
grant and convey the Property and that the Property is unencumbered, excer: for encumbrances of record. Burrower warrants 4
will defend generally the title to the Property against all claims and demands, :4ject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi tse and non-uniform covenants with liniico
variations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late harges. Borrower shall pay when
due the principal of, and interest on, the debt cvidenced by the Note and any prepayment chs rges-and late charges due under the
Note. Borrower shall also pay furds for Escrow Items pursuant to Section 3. Payments due “uider the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Linde: as payment under the
Note or this Scourity Instrument is returned to Lender unpaid, Lender may require that any or all subsemeen payments due under
the Nore and this Security Insoument be made in one or more of the following forms, as’ sélected hy Lender:
(a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any<syinicheck is drawn
upen an institution whose deposits are insured by a federal agency. instrumentality, or entity: or (d} Electronic Fuuds I-anster.

Payments are deemed received by Lender when received at the location designated in the Note or at such oiker location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment i the paymen( or partial payments are insufficient ro bring the Loan current. Lender may accept any payrent or partial
payment insufficient lo bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such paymentis are
aceepied. Il cach Periodic Payment is applied as of its scheduled due date, then Lerder need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to briug the Loan current. If Borrower docs not do s
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will he applied to the cutstanding principal halance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower miight have now or in the future against Lender shall relieve Borrower [rom making payments due under the Note
and this Security [nsfrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Sectien 2, all payments accepted ani
applied by Lender shall be applied in the following order of priority: {a) intercst due under the Note; (b) principal due under the
Mote: {c} amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in Lhe order in which it became
due, Any remaining ameunts shall bz applied (irst to late charges, second to any other amounts due uader this Security Instrument,
and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any fale charge due, the payment may be applied to the delinquen: payment and the late charge. If more than one Pericais
Pavrient is owstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments §7 i
1o the extent that, cach payment can he paid in full. To (he extent that any excess exists after the payment is applied o -+
paymem of one or more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepaymesi -
applied first to any prepayment charges and then as described in the Note.

Any apptica fon of payinents, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall not extend
or postpone the due date, or change the amoun, of the Periodic Payments.

3. Funds for Tscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, astin (the "Funds") to provide for payment of amounts due for: {a} taxes and assessmenis and other items
which can atiain prioniy sver this Security [nstrument as a Hen or encumbrance on the Property; (b) leaseheld payments or ground
rents on the Property, it anv} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, orany sums pavable by Berrower to Lender in lieu of the payment of Morigage Insurance premiums
in accordance with the provisiorz-or Section 10. These items are called "Escrow Items.” At arigination or at any time during the
term of the loan, Lender may requme thar Comnmnity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessraents shall be an Escrow Itemy. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrowes shall pay Lender the Funds for Escrow Items unless Lender waives Berrower's
obligation to pay the Funds for any ar all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Kscrow Items at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay
dirccily, when and where payahle, the amounts duetorapy Escrow Items for which payment of Funds kas been waived by Lender
and, il Lender requires, shall furnish io Lender receipis cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to proviae veceipts shall for all purposes he deemed to be a covenant and
agreenient confained in this Security Instrument, as the phiase “rovenant and agreement” is used in Section §. If Borrower is
obligated o pay Fscrow Tiems directly, pursuant to a waiver, and Be.tower fails to pay the amount due for an Escrow Item, Lender
may exercise ils rights under Section 9 and pay such amount and Jsorower shall then be obligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or'all Bicrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Barrower shall pay to LendéraliFunds, and in such amounts, that are then requ’+!
under this Section 3.

Tender may, at any time, collect and hold Funds in an amount (a) sufficientio permit Lender (o apply the Funds #r t
specified under RESPA, and (b) not to exceed the maximum amount 2 lender can cequiré under RESPA. Lender shall estir
amount of Funds due on the basis of curreni data and reasonable estimates of expenditi=s of future Escrow Items or othesvis.
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or entity (including
Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loai: Bank. Lender shall apply the
Funds (o pay (he Escrow Items no fater than the time specified under RESPA. Lender shall not citarge-Rorrower for holding and
applying the Funds, annually analvzing the escrow account, or verifying the Escrow ltems, unless Lender pavs Borrower interest
an the Funds and Applicable Law permifs Lender to make such a charge. Unless an agreement is made ir vrriting or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or Zaraings on the Funds.
Borrower and [ender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fands as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorfage In accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESEA,
Lender shall notily Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payneent in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the Property
whick can atiain priority over this Security Instrurnent, leasehold payments or ground rents on the Property, if any, and

ILLINOIS--Single Fumily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 111
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Community Association Dues, Fees, und Assessments, if any, To the extent that these items are Escrow Itemns, Borrower shall pay
them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ubhgalmn secured by the lien in & manner acceptable 1o Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until suek
praceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lic:
this Security Instrument. If Lender determines that any part of the Property is subject to a lten which can attain priority over ©
Security Instrument, Lender may give Borrower  notice identifying the lien. Within 10 days of the date on which that roti-
given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service used o
Lender in cosoec inn with this Lean.

5. Properdy Insurance, Bomower shall keep (the improvements now existing or hereafter erected on the Property insured
against loss by fu'.,, hazards included within the term "extended coverage,” and any oiher hazards including, but not limited o,
earthquakes and fluoss, for which Lender requires insurarice. This insurance shall he maintained in the amounts (including
deductible levels) and For<iie periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Foan._Fhe insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right
1o disapprove Borrower's chofce/ which right shall not be exercised unreasomably. lender may require Borrower to pay. in
connection with this Loan, eittei” () a one-time charge for flood zone determination, certification and tracking services;
or (b} a one-time charge {or flood zoe Vetermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonaiiy siught affect such determination or certification. Borrower shall also be responsible for
the payment of any fees impased by the Fedeal Tmergency Management Agency in connection with the review of any flood zone
deterntination resulling from an ehjection by Borrower.

If Borrower fatls to maintain any of the coverazes described above, Lender may obrain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation f2 purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not niviect Borrower, Borrower's equity in the Property, or the contents of the
Properly, against any tsk, hazard or liability and mlgh provicc greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obaineq mighl significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by L.encer under t'is Yection 3 shall become additional debt of Borrower secured by
this Security Instrument.  These amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable,
with such interest, upon notice flom Lender to Borrower requesting payrient.

All insurance policies required by Lender and rencwals of such polici<s shall be subject (o Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lends:-as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Leser requires, Borrower shall promptly give to
Iender all receipts of pald premfums and renewal notices. [f Borrower obtains any form of insurance coverage, not othepai-»
required by Lender, for damage 10, or destruction of, the Property, such policy shallanZiude a standard mortgage clapss »
name Eender as mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and LendeiTiender may make proot o
not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any indusance proceeds, whethe ;.
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Pronarty, If the restoraiivi v
repair is economically feasible and I.ender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property wénzarn.the work has been
completed tc Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender mavdizhurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable 1 aw requires inierest to be paid on such jnsurance proceeds, Lender shall not beyeouired to pay
Borrower any interest or earnings on such proceeds. Fees [or public adjusters, or other third parties, retained bv Borrower shall not
be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nct economically
leasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums sccured by this Seeurity
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
[t Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and setile the claim. ‘The 30-day period will begin when the notice is given. In either event, ot if Lender
acquires the Property under Seciion 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amyunts unpaid under the Note or this Security Instrument, and (b) any ather of

ILLINQIS--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all inswance policies
covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may use the tnsurance
proceeds either to repair cr restore the Property or to pay amounts unpaid under the Note ar this Security Instrumerd, whether or
not thea due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Burrower's principal residence for at
least one year after the date of occopancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing i
Properly, Boreewer shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in valuz 2
condition. J2aiess it is determined pursuant to Sectinon 5 that repair or restoration is not economically feasible, Borrowe:; -
prompily repair the Property if damaged to avold further deterioration or damage. [ insurance ur condemnation proceeds are ..
in connection with danage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propei.
oniy if Lender has tel2ased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeni or in a serics ol progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or reswere Zae Property, Borrower is not relieved of Borrewer’s obligation for the eompletion of such repair or
sestoradon,

Lender ur its agent may malze reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvemsnts on the Property. Lender shall give Borrower notice at the time of or prier to such an
interior inspection specifying such reasonuole cause.

8. Borrower's Loan Application, Norrower shall be in default if, during the Loan application process, Borrower or any
persons o1 entities acting at the direction of Rorrower or with Bormower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (r failed to provide Lender with material information) in connection with the
l.oan. Materlal representations include, but are not lumized to, representations concerning Borrower's occupancy of the Property as
Horrower's principal residence.

9. Protection of Lender's Interest in the Property aiid Rights Under this Security Fastrument. If {3) Borrower fails
t perform the covenans and agreements contained in tlis Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Properly andior tigh's under this Security Instrement (such as a proceeding in
havkrupicy, probate, for condemnation or forfeitare, for enforcerient of a lien which may attain priority over this Security
Instrument or (o enforce laws or regulafions), or (¢} Borrower has abaniloned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in e Froperty and rights under this Security Instrument,
including protecting and/or assessing ihe value of the Property, and securing «id/er repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lier whitn ias priority over this Security Instrument;
() appearing in courl: and (c) paying reasonahle attorneys' fees to protect its werest in the Property and/or rights under this
Security [nstrument, including its secured position in a bankruprey proceeding. Secusivi7 the Property includes, but is not limited
o, entering the Progerty to make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminat:
buiiding or other code violations or dangerous conditions, and have utilities turned on or ofy~Although Lender may take aciiv
under this Seetion 3, Lender does not have to do so and is niot under any duty or obligation to do s¢ It is agreed that Lender ineir
o lability for not taking any or all actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Borrover s cured by this Seconi:
Tnstrament.  These amounts shall bear interest at the Note rate from the date of dishursement and siwil Je payable, with such
lnterest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ‘If Bomrower acquires
feee title to the Properly, the leasehold and the fee title shall nol merge unless f.ender agrees to (he merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Msurance as a condition of making the Loan, Borcower shall pay
thie premuiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments foward the preminms for Mortgage Insurance, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Morigage Tnsurance coverage is not available, Burrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coveeage ceased fo be in effect. Lender will accept, use and
Telain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall he non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fult, and Lender shall not be required to pay Borrower any interest or

iLLINOIS--Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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carnings on such loss reserve. Lender can no Jonger require loss reserve payments il Morigage Insurance coverage {in the amount
and for the period thai Lender requires} provided by an insurer selected by Lender again becomes available, is vbtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making rhe Loan and Borrower was required ta make separately designated payments rewszs! o
preatiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effro:.
provide a non-refurdable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with cr-
agreernent between Borrower and Lender providing for such lermination or until termination is required by Ana
Nothing in this Section 10 affects Borrower's obligation te pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain tosses it may incur il Bosic. <.
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreemenis
wilh olher pastie that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfaciory to thoenortgage insurer and the other party (or partles) o these agreements. These agreements may require the
mortgage inswrer ¥ wake payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained front pLorizage Insurance premiums).

As a result of these duieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoiisg, may receive (directly or indirectly) amcunts that derive from (or might be characterized as) a
portion of Borrower's payments ‘or Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. I such agreemesi provides that an alfiliate of Lender takes a sharc of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the Zmangement is often termed "captive reinsurance.” Further:

1)  Any such agreements wili'ns¢ affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreeaents will not increase the amount Borrower will owe for Mortgape Insurance,
and they will not entitle Borrower to any refand

(b} Any sach agreements will not affect th.e rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (or .n; other law, These rights may include the right to receive certain
disclosures, to request and obtain cancellation of *u - Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancellation or termination.

Tl Assignment of Miscellaneous Proveeds; Forfeiture! Al Miscellaneous Proceeds are hereby assigned to and slufi b
paid 1o Lender.

the Property is damaged, such Miscellaneous Proceeds shali e Zpplied to restoration or repair of the Property, if’ he
restoration ot repair is economically feasible and Lender's security is not/lessened. During such repair and restoration _
I.ender shall have the right to hold such Miscellanecus Proceeds until Lend/=tias had an opportunity to inspect such Propers «
ensure (he work has been completed Lo Lender's satisfaction, provided that such izspection shall he undertaken promptly. 7~ -
may pay for the repairs and restoration in a single disbursement or in a serics ol progeess payments as the work is compl
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid'or such Miscellaneous Proceeds, ! .+
shall not be required o pay Borrower any interest or earnings on such Miscellaneous Froc¢eds! If the restoration or repai: is -
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a 10fal (aking, destruction, or loss in value of the Property, the Miscellaneous Pro-eeds shall be applied to the
sums seeured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marketv2iue of the Property
imumediately before the partiel taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrament immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, desteuction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial mkmg desiruction, or loss in value, unless Borrower and Tender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whather or not the sums are then due.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration: or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a defzult and, if acceleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding o be dismissed with a ruling thai, in Lender’s judgment, precludes forfeiture of the Property or cther mareriaf
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are att-thutable to the impairment of Lender's interest in the Property are hercby assigned and shall be paid 1o Lender.

Alf Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrorver Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Inferest of
Borrower shall not-opérate o telease the liability of Borrewer or any Successoss in Interest of Borrower. Lender shall not he
required Lo commence-praceedings against any Successer in Interest of Borrower or (o tefuse to extend time for payment 7
otherwise modify amortizaued-of the sums secured by this Security Instrument by reason of any demand made by the arigi.
Borrewer o any Successors i+ Iterest of Borrower. Any forbearance by Lender in exercising any right or remedy inclid -
withowr limitation, Lender's aceptance of paymenis [tom third persons, cnfities or Successors in Interest of Borrowe: o
amiounts less than the amount then dy, shall net be a waiver of or preclude the excreise of any right or remedy.

13, Joinl and Several Liability:/Co-signers; Successors and Assigns Bound. Borrower covenants and agrees -
Burrower's obligations and lability shal be ioinyand several. However, any Borrower who co-signs this Security Instrumen: &
does not execute the Note (a "co signer”): " (a) is cu-signing this Security Instrument only to mortgage, grant and convev i
co-signer’s interest in the Property under the terme of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by Ihis Security Instrument; and (c) agrees thr: Jiender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of Fi's-Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in-Titerest of Borrower who assuines Borrower's obtigations under this
Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Insirument. Borrower shall not be released from Borrower's oblizatisns and Hahility under this Security Instrament unless Lender
agrees to such release in writing. The covenanls and agreements Of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of T.ender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpuse of protecting Lender's interest in the Property and rights under t!is-Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees ine vhsence of express autharity in this Security
instrument fo charge a specific fee to Borrower shall not be constraed as a prohinitionSn the charging of such fee. Lender may
nat charge fees that are cxpressly prohibited by this Security Insrument or by Applicadls Law,

if the Loan is subject to a law which sets maximum loan charges, and that law 15 Bually interpreted so that the interest or
other Inan charges collected or to be collecied in connection with the Loan exceed the perii/ited limits, then: () any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; anc {h) any sums already collected
from Borrower which exceeded permmitied limits will be refunded to Bomower. Lender may choose-« m2¥e this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pr ncip: 1, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge-is niaided for under the
Note). Borrower's acceptance of any such refund made by dicect payment to Borrower will constitute a zvaiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices.  All notices given by Borrower or Lender in connection with this Security Instrument must he in writing.
Any notice 1 Borrower in cornection with this Security Instrement shall be deemed to have been given to Barrawer when mailes
by first class mail or when actually delivered to Borrawer's notice address if sent by other means. Natice to any cne |
shall constitute notice 0 all Borrowcers unless Applicable Law expressiy requires otherwise. The notice address <hs”
Property Address unless Borrower has designated a substitute notice addzess by notice to Lender. Borrower shall promyi!
lender of Borowers change of address. If Lender specifies a procedwe for reporting Borrower's change of adi- -
then Borwower skall only report a change of address tarough that specified procedure. There may be only one designated nofice
address under this Security Instrament at any cne time. Any notice to l.ender shall be given by delivering it or by mailing it by
first class mail W Lender's address stated herein unless Tender has designated anather address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is locared. All rights and obligations contained in this Security Instrument are
subject to any requizements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allew the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by coniract.
In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
uot affect other provisions of this Securlty Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the femintne gender; (b) words in the singufar shall mean and include the plural and vice versa; and {¢) the word "may"
gives sole discration without any obligation to take any action,

17. Baveorver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans'ce of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any iegal o7 beneficial interest in the Property, including, but not limited (o, those beneficial interests transferred in a bond
for deed, contract 1ot Zeel. installment sales conwact or escrow agreement, the intent of which is the transfer of title by Barrower
at a futire date lo a purcinzies.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nawral person
and a beneficial interest in Bonower is sold or transferred) without I ender's prior written consent, Lender may require immediate
payment in [ull of a1l sums securad by this Security Instrument. However, this option shall not be exercised by Lender i ¢ o
exercise is prohibited by Applicable Law

It Lender exercises this option, Yender shall give Borrower notice of acceleration. The notice shall provide a peric:
less than 30 days from the date the notice s given in accordance with Section 15 within which Berrower must pay .0
secured by this Security Instrumenr. If Borrewer fails to pay these sums prior to the explration of this period, Lender nuy &
any remedics permitted by this Security Instrumdnt 2 vithout further notice or demand on Borrower.

19. Borrower's Right {0 Reinstate After £ceoleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument 335 intinued at any time prior to the earliest oft {a) five days before sale of
the Property pursuant to Section 22 of this Security Instrumcii, (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstaie; or (c) entry of o judgment enforcing this Security Instrument. Those conditions are
(hat Borrower: (a) pavs Lender all surns which then would be due urder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreerients; {c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but noi limited to, reasonable atlorneys’ fees, plozerty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights apaer this Security Instrument; and (d} takes such action
as Lender may reasonably require to assure that Lender's interest in the Fropaty and rights under this Security Instrument, and
Borrower's obligation 1 pay the sums secured by this Security Instrument, shall csntinue unchanged unless as otherwise provided
under Applicable Law. Tender may require that Borrower pay such reinstaten.ent sums and expenses in one or more of the
following forms, as selected by Lender; (a} cash; (b} money order; (¢) certified cheCk/mank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured ¥y a-fedesal agency, instramentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrd et and obligations secured hereby
shall remain faily effective as if no acceleration had occurred.  However, this right to reinstat¢ shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interst in he Noete {together with
this Security lastrument) can be sold one or more times without prior notice to Borrower. A sale migiiv tesu!*4n a change in the
entity (known as the "Loan Servicer’) that collects Perfodic Payments due under the Note and this Secwitv Instrument and
performs other mortgage lvan servicing obligations under the Note, this Security Instrument, and Applicabl¢ Law. There also
might he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the boan Servicer
Borrower will be given written notice of the chauge which wil} state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. [
the Notc is sold and thercafter the I.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loa:
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ore oo
assutned by he Note purchaser unless otherwise: provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached anv provision of, or any duty owed by reason of, this Security Instrument, until such Borrawer or Lender has notified
the other party with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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perint which must efapse before certain action can be taken, that time period will be deemed to be reasanable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed (v salisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
[lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Envircmmental Law" means federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Cavironmental Condition” means a
condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowc: shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Properry. Borrower shall not do, ner allow anyone else to do, anything affecting the
Property (a) that i< riclation of any Environmental Law, (b) which creates an knvironmental Condition, or {c} which, due to the
presence, use, or relcasy of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two seiwerizes shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Subslances thal are genevally secognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not Emited o, huzrdous substances in consumer products).

Borrower shall promptiy.give Lender written notice of (2} any investigation, clairu, demand, lawsuit or other action by any
governmenlal or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, 4t any Environmental Condition, including tut not limited to, any spilling, Ieaking
discharge, release ar ihreat of release of any 1azardous Substance, and (c) any COﬂdl[an caused by the presence, use or release o
i Hazardous Substance which adversely affesrs the value of the Property. If Borrower learns, or is notified by any governm:
or regalatory anthority, or any private parly, that .nv removal or other remediation of any Hazardous Substance aff(f\.ilnf; :
Property is necessary, Borrower shall promptly tike al’ necessary remedial actions in accordance with Environmenia! °
Nothing herein shall create any obligation on Lender fol i Environmental Cleanup.

NON -UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but ot reior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defautt; (b, the action reguired to cure the default; (¢} a dale,
not less than 30 days from the date the notice is given to Borrower, by »/hich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may rssalt in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial procceding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fireclosure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and foreclosure. ifioe/default is not cured on or before the
date specified in the nofice, Lender af its option may require immediate payment in ivli o/ all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by juaicial proceeding. lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22 including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumen, Lender shall relehse this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security insturient, but only if the
e is paidd 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Hlinois Jaw, the Burrower hereby releases and waives (l] rights under and
biv virtue of the [linois homestead exemption laws.

ILLINGIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01
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25. Placement of Collateral Protection lnsurance. Unless Borrower provides Lender with evidence of the insuranc:
coverage required by Borrower's agreement with Lerder, Lender may purchase insurance ar Borrower's expense to protect
i.ender’s interests in Borrower's ccllateral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases miay not pay any claim that Borrower makes or any claim that is made against Borrower in conneclion with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose tn connection with the placement of the tnsurance, until the effective date of the cancellation or explration of the insurance.
The eosts of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
mare than the cost cf insurance Borrower may be able (o oblain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this Security Instrument and in
any Rider executod by Borrower and recorded with it.

« \esez
i / ) (Seal)

GREGORY §. ﬂE!ADI—ﬁM -Borrower

< ,
_/)/%/m« "Z,’AM (Seal)

MARCIA LEADHOTM Borrower
~Borre
/. {Seal)
-Borrower
ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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State of INinois v
Countyof ("C DK

I'he foregoing instrument was acknowledged before me this . Kf\ulm CR.2002
by d rm\rjom S. fF(.\dh(sl, Y LG g g g

K Shudo

‘ {
Notary Public \\*J

& REINA SALTO
of MY COMMISSION EXPIRES.

OCTOBER 22, 2014
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #10), SCHAUMBURG, ILLINOIS 60173
PHONE: (847} 397-1300
FAX: (847} 885-5728

ORDER NUMBER:2011 053001573 LISC
STREET ADDRESS: 1330 MAPLE AVENUE

CITY: WHMETTE COUNTY: COOK COUNTY
TAX NUMBER: (5-34-113-027-0000

LEGAL DESCRIPTTION:
LOT 8 AND THE EAST 1/2 OF THE EAST 25 FEET OF LOT 9 IN BLOCK 2 IN MCDANIELS' ADDITION

TC WILMETYE-LEING A SUBDIVISION OF LOTS 1 TG 9 IN SUBDIVISION OF BAXTERS SHARE OF
SOUTH SECTICK 2F THE QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13 ERST OF THE
THIRD PRINCIPAL/MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TIGALTY 500w
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PIXED/ADJUSTABLE RATE RIDER

LIBOR TWELVE MONTH INDEX - RATE CAPS

00024147981401012
[Doc 1D #]

THIS FIXED/ADJUSTABLE™ &<ATE RIDER is made this FIFTH day of
JANUARY, 2002 . and is incorpurasd inte and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "5ty Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adjus:able Pate Note (the "Note"} to

BANK OF AMERICA, N.A.

{"Lender” of the same date and covering the property describod in the Security [nstrument and located at;
1%3C WAPLE AVE, WILMETYE., TL 60091-2545

[Property Address

THE NOTE PROVIDES FOR A CHANGE IN BORROWEZ S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NCTY UIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CA’W. CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mide in the Security
Instrumnent, Borrower and Lender further covenant and agree as tollows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inlerest rate of 3.375 %. The Note also provides'tri a change
in the initial fixed rate to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1UB52-XX (10/08){df) Page 1 of 4
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

) Change Dates

Dic. initial fixed interest rate | will pay will change to an adjustable interest rate onm the
first day of FERRUARY, 2017  and the adjustable interest rate I will pay may change on
that day evzove! 2th month therealler. The date on which my initial fixed interest rate changes to an adjustable
interest rate; ans each date on which my adjustable interest rate could change is called a “Change Date.”

(B} The lndux

Begirming wiln the first Change Date, 1ty adjustable interest rate will be based on an Index. The "Index” is
the average of Interbanb nffered rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Streat Journal. The most recenl Index figure available as of the date 45 days before
each change date is called the *Crtent Index”.

1f the Index is no lenger availabe, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will zive tae notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Mol Holder will calculate my new interest rate by adding
TWO & CNE-QUARTER pecceniage points ( 2.250 %} to the Corrent Index. The Note
Holder will then round the result of this additon to.the nearest one-eighth of one percentage point {0.125%).
Subject Lo the limits stated in Section 4(1)) helow, tis roanded amount will be my new interest rate unti! the next
Change Date.,

The Mote Tiolder will then determine the amount v£40< monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Zizie in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculzdng will be the new amount of my monthly
payment,

() Limits on Interest Rate Changes

The Interest tate I am required to pay at the first Change Date wil. not ve greater than 8.375 %or
less than 2.250¢ Y%. lhereafier, my adjustable interest rate will never d increased or decreased on any
single Change Date by more than two percentage points from the rate of interesi-Lhave been paying for the
preceding 12 months. My interest rate will never be greater than §.375 %.

(E) ¥Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amovnt of my new monthly
payment heginning on the first monthly payment date after the Change Date until the am¢unt (f my monthly
payment changes again.

(F} Notice of Changes

The Mote Holder will deliver o mail to me a notice of any changes in my initial fixed interest rat: to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any Jrange.
The notice will include the amount of my monthly payment, any information required by law to be givento me
and also the ttle and tetephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inilial fixed intercst rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
liniited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
camteact or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

17 all or any part of the Property or any Interesr in the Properly is soid or wansferred (or if
Borrower (st a naturzl person and a beneficial interest in Borrower is suld or fransferred) without
Lender's prior'writen consent, Lender may require immediate payment in full of all sums secured by
this Security Iistoumnent. However, this option shall not be exercised by Lender if such exercise is
prohibited by Agpiicable Law.

If Lender exerciles..hizoption, Lender shall give Borrower notice of acceleration. The notice
shall provide a pericd of/nol less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior-io = expiration of this pertod, Lender may invoke any remedies
perinitied by this Security Instrumese sithout further notice or demand on Borrower.

2. When Borrower's initial fixed intete:t rate changes fo an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Secur’ty Instrument deseribed in Section B1 above shall then
cease (0 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Intersst-in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficiut imerest in the Property, including, hut not

limited to, those beneficial interests transferred in a bond fe! dred, contract for deed, installment sales

contract or escrow agreement, the inten( of which is the transfur of tifla by Bortower at a future date to

a purchaser.

Il all or any part of the Property or any Interest in the Propeity” is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Barrower {5 seld or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrament. However, this option shall not be exercised by Lenler if such exercise is

prohibited by Applicabie Law. Lender also shall not exercise this option if: (2) Boriower causes to be

submitted to Lender information required by Lender to evaluate the intended transferse ar if a new

loan were being made to the ransferee; and (b) Lender reasonably determines that Lender's eocurity

will not be impaited hy the lvan assumption and that the risk of a breach of any ceverint or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition ‘o Leader's
coasent (o the loan assumption. Lender alse may require the transferee to sign an assumption agreemert that is
acceptable to Lender and that bligates the transferee to keep all the promises and agreements mads in the Note
and in this Security Instrument. Borrower will contnue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
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If Lender exercises tie option to require immediate payment in full, Lender shall give Borrawer notice of
accelaation. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordzice with Section 15 within which Borrower must pay all sums secured by this Security Instrument, If

Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke any remedies
permitled by this Security Instrument without further notice or demand on Borrower.

BY SIGNING ‘BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustabie Rate Rider,

 {Seal)
Borrower

e
EL_\
REGUEY 5
%&Lga_uiu W (Seal)
MA

CIA LEADHOULM -Barrower

 (Seal)
-Borrower

(Seal)
-Borrower
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