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This tngirument Prepared By
GUARANTEED EATE, INC.
2540 N RAVINSWOOD
CEICAGS, IL 60612

Alter Recording Retarn 1o
GTARANTZIED RATZ, INC.
3240 N RAVENSWOOD
CHTICAGC, ILLINOIS
H0613

[Space Above This L ne For Recoiing Datal

G EY

Loan Numker: 10450576351

MORTGAGE
MIN: 100195369001920572
DEFINITIONS

Words used in mukiple sectians of this docame i gedelined below and other words ave delined in Sections 3. (1.
P
3. 18, 20 and 21, Cenainrules regarding the usas of vards used in this document are also provided in Section 6.
X 5 4 I

(A "Seeurity Instrumeat™ means this document, which (s dated DECEMBEER 1%, ZCI11 . together
1 ' =

with all Riders to this docnent.

(BY "Borrewer”is  EDWARD URBANSKI AND CYNTEIZA URBANSKI, IZUSEAND AND

WIFZD TENANCY BY ENTIEETY

Buorronwer is thie mertgagor under this Seeurity Jastrument.

() "MERS" i< Maorigage Blecronic Registration Systents, Ine. MERS is avserdene corporation that 1s acling
solely as a nominee Lor Lender and Lender' s successors and assigns. MERS is the mirtgggee under this Security
Instrament. MERS js organized and existing under the laws of Delavare. and has an addrCss and welephone number
ol 1.0, Box 2026, Flint, M1 435012026, wl. (888) 679-MERS.

(D) "Lender”is GUARANTRED RATZ, INC.

Londer s DELAWAEE CORPCREATION g sed
and exssting under the laws ol TLLINDIS
Lender’saddress s 394C N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(£ "Note" means the promiscory now signed by Borrower and daed . DECEMBZIR 12, 2011

e Nuste states that Borrower owes Lender CNE EUNDEZZ SIXTY-EIGHT THOUSAND AND
00/100 Dollars (L8, % 168,000.0C y plus interest.
Borvower has promised 1o pay this debt m regular Periodic Pavinenis and w payv tic debt i full not later tian
JANUARY 1, 2942 .

() "Property” means the property that is deseribed below under the heading ™ Transter of Rights in the Property ™

ILLINOIS--Single Fam -y-Fannie Mas/Freddie Mae UMIFORM INSTRUMENT - MCRS DocMagic EF55mE
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(G) "Loan" means the debt evidenced by the Nate. plus interest. any prepavment charpes and late charges due under
the Nede. and all sums doe under this Security Instrument. plus interest,
(H) "Riders™ means all Riders to this Security Instrument that are exeeuted by Borrower. fhie following Riders are

@ be exeented by Barrower [eheck box us applicable]:
[] Adjustable Rae Rider [] Planned Unit Development Rider
[ Balloon Rider [] Braeekly Payiment Rider
] -4 Family Rider (] Sceoud Home Rider
[] Condemimuam Rider [7 Other{sy {speedty]

(i "Applicable’ Lt sans all contralling applicable lederal, s and focal statuzes. regulations, ordindnees and
adimstrative rules and Geders (thar have the effect of lawy as well as all applicable final. nen-appealable judicial
OPNIOTE.

() "Community Associatiin Dues, Fees, and Assessments” means all dues, sees, assessments and other charges
that are mypwsed on Borrowwer en{ the Broperty by a condominiim association. hemeowners association or similu
Granization.

(K} “"Licetronic Funds Transfer" means any transfer of funds, other than a transaction originated by check. dvalt.
of similar paper instrument. which is initatcd shrough an eleetrenie erminal. wlephonic instrument, computer. or
MALNCHC 1ape so as o arder, instruet. or authiofizd alinancial insutution to debit or credit an account. Such werm
mehudes, busis vot liited Lo, poin-ef-sale transCee automated eller machine transactions. ransfers initiated by
telephane. wive trams{ers, and automaied clearinghouse sasiers,

(L) "Eserow [tems' means those items that are deseribed m Section 3.

(M) "Miscellaneous Proceeds” means any compensation. setdement, award of damages. or proceeds paid by any
third party fother than insurance proceeds paid under the covirages described in Section 3) for (i) damage w. or
destruction ol the Property: {ii) condenmation or ether taking ofallvsany past of the Property; (iif) convevance in
ficu ef condemnation; or {iv) misrepresentations of, or omissions asfo/ the value and or condition of the Property.
(N} “"Mortgage Insuranee" means insurance protecting Lender agatistihe peavayment of, or default an. the 1.oan.,
(0) “Periodic Payment™ means the regularly seheduled amount due Tor (1) priveipal and interest under the Note,
plus (1) aryy amounts under Seciion 3 of this Securiny Instrement.

{Py "RESPA"™ mcans the Real Estate Sealement Provedures Act (12 U8 C §2000 evseq) and its simplementing
vegulaton, Regalauen X (24 CF R Part 3500), as they nught be amended frony et o Wi, or any additional o
suceessor legislation ar regulation that governs the same subject matter. As used o thes Security Instrument.
TRESPAY pelersto all requirements and restrictions that are imposed in regard o a tederally redaced mertgage loan”
oven il the Lean does net qualily as o "ederally related morgage lean” under RESPA.

(€1 "Suecessor in Inferest of Borrower” means any party that has taken ttle to the Property. shericr or not that
party has assumed Borrower's oblivations uncler the Now and’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fustrinnent seetres 1o Lemder: (3) the repaymoan of the Loan. and all renewals. exensions and moditicaions
of the Neig; and (i) the performance of Borrowet” s covenants and agreaments under this Seeurity Instruimsent and the Notg,
For this purpose. Borrewer does hereby snortgage. grant and convey to MERS (solcly as nominee for Lender and Lender <
successors and assigng) and 1o the suecessors and asagns of MERS the following deseribed property located in the

COUNTY ol CCOK
[Tape of Reeosding durisdicion] [Nare ol Recosding Terisdiction”
ILLINOIS--Sing @ Famn ly--Fanrie Map:Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFmrane
Form 3314 1/01 Page 2 of 14 Wwwiv. docmagic. com




' 1201215068 Page: 4 of 16

UNOFFICIAL COPY

S35 LECGAL DESCRIPTION ATTACHED FIRETO AND MADT A PART EEREDF AS THHIRIT "A”.
AVEUNL: 18-2%-20C-C19-CCCD

which capnil has the address of 7128 PLEASANTDALE DE

Sireet

COUNTRYSIZ Allnois £0E25 " Property Addross™y:
[Ci] [Li Cnde]

TOGETHER WITH al’sdic improvements now or hereafier ercetsd on (he property. and all casements,
appurtenances. and fistures now 4 hereatier apart of the property. Al replacerients and additions shall also be
cowerad by this Security Instriment_Adl of the forcgeing is referred 1o in this Securily Instrament as the "Property,”
Berrower understands and agrees that MERS Bolds oaly legal title to the interests granted by Boirower inthis Scearity
fnsirument. bule ifnecessary o comply with das or custom. MERS (a< nominee for Lender and Lender's successors
annd assignsy has the vight: 1o exercise anv oreld o fdiose interests. meluding, but not limited 1o, the vight 1o foreclose
and sell the Property: and 1o take any action requiseol Lender ineluding. but not limited 1o, releasing and canceling
this Security Instrunzent.

BORROWER COVENANTS that Bortower 15 ladully seised of the estate hereby conveved and has the righe
wonarigage. grant and convey the Property and that 1he Praperts is unencumbered. excepl {or encumbrances of
record. Bovrower warrnts and will delend generally the e te Property against all claims and demands. subject

o any encambrances of record
THISSECURITY INSTRUMIENT combines uniform covenants fr Aational use and non-umi form covenants with
limited variations by jurisdiction o constitute a unilosmy seeurity insteiifien: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiceas follows:

. Pavmentof Principal, Interest, Eserow Items, Prepayment Charges,and < ate Charges. Borrower shall
pay when dae the principal of. and imerest on, the debt evidenced by the Note and apg prepayment charges and late
charges due under the Note. Borrowoer shall also pay lunds for Eserow ltems pursuant o Section 3. fayments duc
wiler the Note aod his Sceurity Insinnnent shall be made in LS. curreney. Howeves, iCany check or other
mstrument reeeived by Lender as payment under e Note ov this Security Insirument is rewrted 16 Lender anpaid.
Lender may requize that any or all subscquent paviments due under the Nete and this Seeurity Inarvinearbe made in
ene ormore of the following forms, as selected by Lender: {u) cashs (b meoney arder: () certified cheght

ik check.

easnrer's check or cashier's eheek. provided any such check is drawn upon an institution whose deposiisarcinsured
by a federal ageney. instrumeniality. or cntity; or () Cleetronic Funds Transicr.

ayments are deemed reecived by Lender when reecived at the location designated in the Note or at such other
location as may be designated by Lender in accordance swith the netice provisions in Scetion 15 1.ender s retrn
any payient or partlal payient if the payment or partial paymeris are insulficient to bring the Loan current. Lender
thay aceept any payment of partiad pavment insuflicient to bring the Loan current. witheut waiver ol any rights
bereunder or prejudiee toits rights o reluse such payment or partial payinenis i the futare, but Lender is nor
obligated to apply such paymenits at the time such pavirenis are aceepied. 11 each Periadic Payment is applied as of
it seheduled due date. then Lerader need not pay interest on unapplied funds. Eender may hold such unapplicd funds
until Borrower takes pavanent 1o bring the Loas current. 11 Borrower docs not do so within a reasonable peried of
time, Lender shall enther apply such flnds or rewrn them o Borraveer. 11 not applicd carlier, such Lunds will be

ILLINOIS--Single Fami'y--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrmms
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applicd 1o the omstanding prineipal badance under the Note immediately prior 1o foreclosure. Ne oflzer or claim
which Borrower might have now or in the (uure against Lender shatl relieve Borrover from making payments due
ttieler the Note wnd this Security Instrument or pertoriming the covenants and agreements sceured by this Security
Insirument.

2. Application of Payments or Proceeds.  Lxeepl as atlerwise deseribed in this Seetion 2. all payencs
aceepted and applied by Lender shall be applicd in the [elewing order ol priority: {ay imerest due under thie Nore;
thrproacipal due under the Note: 7e) amounts due under Section 3. Such payments shal! be applicd o each Periodic
Payment in the order in which i became duc. Any renmining amounts shall be applied first to late charges. second
w0 any other amounts due wnder 1his Seeurity Inswrument, and then w© reduce the principal balanee of the Note,

I Lender reecives a pavment frem Borrower for a delmguent Periodie Paviment which includes a sufficien
WROUNL 0 pay any fate charge due. the payment may be applied 1o the delinguent pavment and thw late charge. 11
more thanaae Periodic Payment is outsianding. Lender may apply any payment received Fom Borrower ot
fepayment ol 14e Periodic Payments if. and te the estent that, cach pavient can be paid in full. Toethe extent tha
ary excess exasth alier the pavment is applied to the Tull pavineat ol onc or mere Periodic Taymernts, such exeess iy
be applied to any bac cnarges due. Volmiary prepayments shail be applied st 1 any prepuyment charges and then
ag deseribes i thie Nold

Any application of paviients. nswance prececds. or Miscellancous Proceeds o principal due undey the Nate
shiall not exiend or posipone edue date, or change the amount. al the Periodic Pavinents.

3o Funds for Eserow Tews: Borrower shall pay o Lender on the day Periadic Payments are due under the
Note unlil the Note is paid in futh”osum (the " Funds™y 10 provide for payment of wmeunts due Tor: (a) 1ases and
assessments and ether itcms which can garipriority over this Security Instrument as a lien or encumbrance on the
Properiys (hy leaseheld pavments or grouadavents on the Propertv. if any; {c) premiums for any and all insurance
required by Lender under Section 3: and (d) Meicrzise Insurance premiams, 1 any. oy any sues pavable by Borrower
o Lender i fieu of the pasteent of Mortgage Lessdpagice promiums in accordasce with the provisions of Scoton 1,
Fhese nems are called " Fsevow Tems. " At origination or atany tine during the ferm ol the Loan. Lender may require

that Community Assoctation Dues. Fees, and Assessments, ifany. be eserowed by Bovrower, and such ducs. feesand
assessiments shall be an Excrow liem. Borrower shall prongpily Turmish to Lender all notices of amounts o be potd
under tits Seetion. Borrawer shall pay Lender the Funds T Fserow ltoms uafess Lender warves Borrow el s
obligation 1o pay the Funds for any or all Eserow lems. Lendel #609 waive Borrawer's obligation topay w Lewder
Funds for any or all Eserow llems at any tme. Any such waiver miy #nly be inwreiting. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amaunis dos4or any Escrow Liems for whicl payiment of
Punds aas been waived by Lender and. if Lender requires. shall furnish 1o Yender recelpts evidenetng such payiment
within such tane period as Lender may require. Borower's obligation to makcsidh oayments and (o provide receips
shall tor all purposes be deamed 1o be a covenani and agreement comtained in thi' Seearir v lstruenent. as the phrase
“eovenmt and agreement” is used in Section 9. 11 Borrower i3 obligated o pay Eseratdizms directly. pursuant 1o
awarver. and Borrower fails w pay the ameunt due for an Eserow em, Lender may excreioits rights under Section
9 and pay such umennt and Borrawer shall then be obligated under Seciion 9 o repay o bendesany such amoun.
Lender may revoke the warver as wo any or all Excrow Hems an any tine by a notice given in actordence with Section
13 and. upon such revecation. Borrower shall pay 1o Lender all Funds, and in such amounts. (il < e en reguirsd
ugder this Sectiom 3,

Lendermay. arany time. colleet and hold Funds in an amoun: iad sufficient o peranit Lender toapply the Funds
at the tme specified under RESPA. and {h) not to exeeed the maximam ameuant a leader can require undepRESPAL
Lender shall estamate the amount of Funds due on the basis of current daza and reasonable estimates ol expenditures
ol futire Escrow llews or otherwise i accordance with Applicable 1aw.

the Funds shall be held in an insiitution whose deposits are insured by a federal agency, instrumenality, or
cntity {inclading Lender, §f Lender is an institution whose deposits are so jusured) of in any Federal Home Loan
Bank. Lender shalt apply the Funds 1o pay the Escron Nems no laer than the time specificd under RESPA. Lender
shall not charge Borrewer for helding and applyving the Funds. annually analyzing the exerow accommt or verifying
the Lserone iems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
suchacharge. Unless an agreeiment 1s made i vriting o Applicable Lasw reguires interest 10 be paid on the Funds,
Lender sholl not be required 1o pay Berrower any inerest ar earnings on the Funds. Borrower and {ender can auree

L2 INDIS--Sing e Fam ly--Fannie Mae:Fadidie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprmne
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i writing. however, that inerest shall be paid on the Funds, Lender shadl give to Borrower. without cliarge. an
annual acceunting of the Funds as required by RESPA

I mere 15 a surpdus ol Funds held ineserow, as defined under RESPA, Lender shall account 1o Borrowr for
the exeess funds inaccordunce with RESPA, 1 there is a shertage of Funds held in eserow . as defined under RESPA,
Lender shall nutily Borvower as required by RESPAL and Borrower shail pay 1o Lender the amount necessary 1o make
up the shortage in aceordance with RESPA. but m no more than 12 montaly payments. 1§ there is a debicieney of
Funds held inescrow. as detined wder RESPA. Lender shall notity Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiency o accordance with RESPA. but in no more than
12 monthly paynients,

Lipon payment i iufl of all sums sccured by this Sceurity Instrument, Lender shall promptls refimd 1o Berrower
any Furwds fuld by Lender,

4. Shavees: Liens. Borvower shall pay all taxes. assessments, charges. fines. and impositions atributable 1
e Property adiich can attain prievity over this Security Insmnent. leaschold payiments or ground rents on the
Property. ifang, aad Community Association Dues, Fees, and Assessments, i any, Feo the extent that these iems
ave [aerow Tems/Borrower shall pay them in the manner previded in Section 3.

Borrower shall prodpily discharge any lien which has priority over this Sceurity Instrument unless Borrower:
{a) agrees nosvriting 1o dic paement of the obligation sceured by the licn in a manner acceptable to Lender, but only
s long as Borrower 13 perfosming sueh agreement; (b} contests the Lien in good faith by, or defends against
entorcement of the lien in. legal prossedings which in Lender <apinion aperate io prevent the enforcement of e lien
while thuse proceedings are pendiviesous enly uniil such proceedings are concluded; or (¢) secures from the holder
of the ben an agreement satisfactory 10 Lender subordinating the lien 1o this Sceurity Inswument. 1 Lender
determines that any part of the Propertsiis subject 10 a licn which can attain priority over this Security hstrumen:.
Eender may give Borrower o notice ident ingshe len, Within 10 days of the date on which that nosice is given.
Borrower shall satisfy the lien or take one or taerc O the actions set forth above i this Seciion 4.

Lender may requive Borrower to pay o ene-tinie charge for a real estate ax verifteation and-or reperting service
tsed by Lender in conneetion with this Loan,

S, Property Insurance. Burrower shall keep tie /mprovements now existing o hereafier erected on il
Property insared against less by live, haeards weluded withii e term "extended coverage.™ and any eder hazards

including. but not litted . earthgoakes and Hloads, Lor which Loreler requires insuranee. This insaranee <hall be
maintained in the amounts (includivg deductible Tevels) and for b periods that Lender requives. What Lender
reguizes pursuant 1o 1he preceding sentences can change during the terpto(the Loan, The insurance carricr providing
the insurance shall be chosen by Barrower subjeet to Lender's right to disapprove Borrower' s chioiee, which right shall
not be exercised unreasonably. Lender may vequire Borrower 1o pay. in connecyon with this Loan. either: (&) none-
tine charge for fleod zone determination. certilication aod racking services; ortty a.one-time charge tor fleod zone
determination and certiflcation services and subsoqueit charges cach time remappings ot siniilar changes occur which
reasonably might affeet such determinauon or certification. Borrower shall also be respensible for the payment of

3

any fees imposed by the Federal Emergeney Management Agency in conmection with thieeview ol any haod zone
deteemination resulimg [rons an abjection by Borrower,

11 Besrowser {ails to maintain any of the coverages deseribed above, Lender may obtain nstzanss coverage. at
Lender' s eption and Borrower's expense. Lender is under ne abligation w purchase any particulad w/pe or amount
of covernge. Therelore. such coverage shall cover Lender. bus might or might not protect Borrowe. borrower’s
cquity inthe Property. ar the contents of the Property. against any visk. hazard o Hability and might proviae greater
or lesser coverage than was previousls i etizet. Borrower acknowledges that the cost of the msurance coverage so
obtained might significanty excead the cost of inserance that Borrower coutd have obtamed. Any amounis dishursed
by Leader undey this Section * shall become additional debt of Bovrower secured by this Security Insirnent. These
amounts shall bear interest at the Note rate o the date of disburscment and shall be payable. with such interest,
uport notiee from Lender 1o Borrower requesting payinent.

All insurance pohcies required by Lender and venewals of such policies shall be subject 1o Lender's vight 1o
disapprove such policics, shall clude a siandard mortgage clanse, and shall nate Lender as mortgagee and:or as an
additional loss payee,  Lender shiadl have the right 1o hold the policies and renewal cortificates. I Lender requires.
Borreser shall proanptly mve to Lender all receipts of pad premmums and renewal notices. 11 Borrowaer obtuns any

ILLINOIS--Sing & Fam y--Fannie Mao/Freddie Mac UNIFORRM INSTRUMENT - MERS DocMagic CRrs
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lorm el insurance coverage. not otherwise required by Lender. for dumageto, ar destruction ofl the Property. such
polics shadl include a standard morigage clause and shall name Lender as merigagee andfor as an additional loss
pavee.

fihe event of loss, Bovrower shall give prompt notice wo te insurance carrier and Lender. Lender Ny make
proes ol loss i net made prompily by Borrawer. Unless Lender and Borrower otherise agree i writing, any
insuranee progeads. whether or not the underlving insurance was required by Leader, shall be applicd 1o resworation
ar vepair of the Property. it the vestoration or repair is economically feasible and Lender's securit ¥ s o lessened,
Durmg such repair and restoration period. Lender shall have the right 1o hold such insirance proceeds untl Lender
has had an opportunity 10 fspect such Property to cnsure the work has been completed o Lender's satdsfaction,
provided that such inspeetion shall be undertaken prompily.  Lender wny disburse proceeds Tor the repaivs and
resIBraton in a single pavinent o7 i a sevies ol progress pavments as the work is completed. Unless an agreement
is made infeyinng o Applicable Law requires interest 1o be paid on such insurance procecds. Lender shall not be
requized to payBorrower ainy inlerest or carnings o such proceeds. Fees Tor public adjusters. or odws third partics.
retainedd by Bortower shall not be paid out of the insurance proceeds and shall be the sele obligation of Barrower.
Hthe restoration orlrerair is nat economically feasible or Lender's seeurity would be lessered. the insuranca procecds
shall be applicd 1o the (s seeured by this Sceurity Instrument. whether o not then due. with the axcess, if any, paid
to Borreser. Sueh insuranes proceeds shalt be applicd in the order provided for in Scction 2.

I Borrawer abandons twProperty, tender may file, negotiate and sctle any avastuble miurance clam and
velated matters. 17 Borrosver doesaies respend within 20 davs 1o a notice from Lender that the insurance cacrier has
oifered wosetde aclaim. then Lended imay negotae and seitle the claim,  The M-day period will begin when ihe
nolice 15 given. In either event, or I Leddetinequires the Proparty under Section 22 ar otherwise, Borrower hiereby
assians 1o Lender (a) Borrawer's rights wdes insurance proceeds i an amaunt not to exceed the amounts unpaid
ander the Note or this Security Instrument. and 893 any other of Borrower' s rights {other than the right w any refond
oi uncarned premiams paid by Borrower) undéeaildnsuranee pelicies covering the Property. insolar as such rights
are applicable to the coverage al' the Property, Lencer may use the insuranee proceeds cither 1o repait or restore the
Praperty or o pay amomis unpaid under the Note or Uiis Seeurity Instrument. whether or not then due.

6. Occupancy, Borrower shall occupy. establisit, and use the Property as Borrower's principal residence
within 68 days afier the execution of 1his Seeurity Instrament and sball centinue to occupy the Property as Borrower's
principal residence for at least one year atter the date of eceupandyubless Lender otherwise agrecatn wilting, wihich
consent shall niot be unreasonably withheld. or unless extenuating crzlmnstances exist which are bevend Borrower s
cottrol.

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property. allow the Property 1o deteriorate or commil wasieon the Property. Whether or aat
Borrower 15 residing in the Property. Borrower shall maintain the Preperty inardes 1o prevent the Propesty from
deteriorating or decreasing in value due w its condition.  Unless it is determined parsds 1 Section 3 thal repiir or
restoration 1 not ceonemically feasible, Borrawer shall prompely repair the Property’ it damaged 1o avoid further
deteriovation or damage. 11 insuraince or condemnation proceeds are paid in conpeetion wady damave 1o, or the Taking
ol the Properzy, Botvewer shall be yesponsible Tor repairing o restering the Property anly i Lerder has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a SILAC iy T < i
aseries of progress paymenms as e work is completed. 11 ke insurance o condemnation proceeds groged sufficient

wrrepair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion {Lsieh repar
OF ICSiertion.

Lender or s agent iy make reasonable entrees upon and inspections of te Property. 1 ithas reasonalle cause.
Fender muay inspect the interior of the improvenents on the Property. Lender shall give Borrower notice at the tme
ol er prior to such an imerior mspection specilying such reasonable cause.

8. Borrower's Loan Application. Borvower shall be in default if, during the Loan application process,
Borreser or any persons or entitics actiog at the direction of Borrower or with Borrower's know ledge or consent gave
materially false. misleading. or imaceurae mormation or statements (o Lender (or failed to provide Lender with
matevial inzrmation) i conneetion with the Loan.  Material represeniations include. bur are net limited to.
representations concerning Borrower's occupancey of the Property as Borrower's prineipal residesec.
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9. Protection of Lender's Interost in the Property and Righrs Under this Security Instrument, 11 {a)
Borrawer 1ails w perform the covenans and agreements comained in this Security Instrumeni. {b) there is a legal
proeceeding that might significantly affect Lender' s interest in the Property and?er rights under this Sceurity Instrument
fsuetas a proceeding in bankruptey. probate. for condenmmation or Gorfeitre. Tor enforeement of a lien whic, may
auain priority over this Seeurily insirmment or 10 enforce laws or regulations). or ic) Borrower has abandened the
Propesty, then Lender may do and pay for whatever is reasonable or appropriace o protect Lendes' s aerest in the
Property and vights under this Securivy Instrument. including protecting and/or assessing the value of the Prope

Tlv.
and seeuring andvor vepaiving the Property. Lender' s actions can include. but are not limited 10: 12 FPAVINE any sums
seeured by alien wiiich has priority over this Sceurivy Inswument: {b) appearing in court; and {o) paving reasonable
atlerneys’ lees o prolect 115 interest i the Praperty aid-or tighss under this Seeurity Instrament, ineliding ms seeurad
position 114 bankruprey proceeding. Securing the Property ineludes, but is et limited to, entering the Property 1o
make tepalss. ghange locks. reptace or board up deors and windows, drain wazer from pipes. eliminate butlding or
other code viobdGons or dangerous conditions, and have wilites turned on ar ofl; Altheuen Leader iay take action
unler this Section Y Lerler doos not have 16 do se and is not under any duty or abligation o da se, 1 is agreed that
Lendar neurs ne Fabitiy tor not wking any or all actions authorized under this Seetion 9,

Anyv amounts duhicied by Lender under this Section 9 shall become additional debt of Borrower secured by this
security lnsroment. These Aponnis shall bear inerest at the Note raie from the date of disbursement and shall be
pasables with such mterests nhen notice fromw 1 ender o Barrower FeqUCSting payrient

10 this Security Instrument Json aleasehiokd, Borrewer shall comply with all the provisions of the legse,
Burranwer shall not surrender the [easelokl estate and interesis ferein conveyved or terminate or cancel the ground lease.
Borrower shall not, without the expressaventen consent of Lender. alter or amend the groud {ease. 1 Borrower
acuives fee title to the Property. the learehold and the fee title shall nel merge unless Lender agrees o the meraer
i wrlting,

10. Mortgage [nsurance. [1'Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required o mainiain te ™ aryzee Insurance inelfeen 1 Tor any reason. the Mortgage
lnsuranee coverage reguived by Londer ceases o be availshie Trom (e morigage insurer that proviawsly provided such
msurance aad Borrower was required to make separate (Y¢S imated payinents oward the promioms for Mortaage
Insurance. Borrower shall pay the pronriums requiced 10 obd 5 coverage sibstantially equivalent to the Morgage
Insurance peeviously i effect, at a cost substantially equivaleny e e cost 1o Borrower ol the Maortzage Insuranee
previously in effect. from an aliernate mortgage insurer selected By Lender. 10 substantially equivalent Merlgage
Insiranee eoverage is net available, Borrower shall continue to pay 1o L oatier the amount of the separaiely designated

pavments that were due when tie insurance coverage ceased to bein elleet /Lendder will accept. use and retain thew
payments s a not-refundable loss reserve in lew of Morugage Insurance, Sueh Mass reserve shall be non-refundable.
totwithstanding the factthat the Loan is uliisazely paid in full. and Lender shall Gdvoe required o pay Borrower any

mnlerest of carnings on such loss reserve. Lender can ne longer require Loss reserve parmenis iF Mortgage Insurance
coverage (i the amsount and for the period that Lender requires) pravided by an insurer selected by Londer agam
becomes available. is obwmined. and Lender requires sepavately designated payments ieward the premiums for
Maontgage Lsuranee. 1 Lender required Mustgage Insurance as a condition of making the Loan ard Borrower was
zequured te make separately designated pagments toward the premiums for Motlgage Insurance, sorramer shall pay
te premiums required to maintain Mortgage Insurance i ef¥ect. or to provide a non-refundable 108 sGeerve. il
Lender's requivement for Mortgage Insurance ends in accordance with any written agreement between fomeaer aid
Lender providing for such wrmination or until wermination is required by Applicable Law. Nothing in s Section
L0 arleets Barrow s ebligation o pay interest at the rate provided in the Nere.

Mertgage Insurance resmburses Lender for any entity that purchases the Noted for certiin losses it may menr
(I Borrosyer dees not repay the Loan as agreed. Borrower is not a party (o the Muoertgage Insurance.

Mortgage msurers evaluaie their total risk on all such jnsurance in foree from time to tme, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agrecients are on crms and
cemditions that are satissactory o the mortgaye insurer and the other party (or parties) 1o these agreements.  These
fgreements may reguire the merlgage insurer w make payments using any source ol funds that the merpage insurer
may have available (which may include funds obuained from Muortgage Insurance premiums),

ILLINOIS--Singie Family ~Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F5mes
Farm 3014 1,01 Fage 7 of 14 www, docmagic . com

. S : - . .



' 1201215068 Page: 9 of 16

UNOFFICIAL COPY

As a result of these agreemenis. Lender, any purchaser of the Note, another insurer. any reinsurer. any oiher
crity. or any afiline of any of the toregoing. may reeeive {directdy or indirectly) amounts that derive from for migh
ke characterized as) a portion ol Borrower"s payments lor Morigage Insurance. m exchange for shaving or moditying
the motigage insurer's visk, or reducing losses. 1§ such agreament provides that an alfiliate of fender takes o share
ot the msarer's risk i exchaige for a share of the premiams paid (o the insurer. the arrangement is often lenmed
“eaptive reinsurance.” Further:

(a) Amy such agreements will not aflect the amount(s {hat Borrowcer has agreed to pay for Morlgage
lnsurance. or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund,

(b} Any such agreements will not affeet the rights Borrower has - if any - with respeet to the Morigage
Insuranee wider the Homeowners Protection Act of 1998 ar any other law. These righis may inelnde the right
to receive coriain disclosures, to request and obtain eanceflation of the Morlgage Insurance, to have the
Mortgage [nsarpnce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiumnis
thai were unearnsdar the time of such cancellation or fermination.

11, Assignriens of Miscellanenus Procecds: Forfeiture, Al! Miscellancous Proceeds are hereby assigned w
and shall be paid 1w Lendes

itthe Property is dampger. such Miscellancaus Proceeds shall beapplicd o restoration or repair ol the Propetty.
W the restoration or repair as/zConomically feasible and Lender's seeurty 1s not lessened. During such repae and
vestoration poricd. Lender shallfhaie she vight 1o hald such Miseellaneous Proceeds until Lemler has had an
oppariunity e inspect such Prepertyio ensure the work has been completed 1o Lender's satisiaction. provided tha:
such inspection shall be undertaken prowptly.) Lender may pay for the repairs and restoration in a single disbug sement
or in @ series of promress pavments as e warieis completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Misedianzous Proceeds. Lender shall not be required 1o pay Bavrower any
interest or earnings on such Miscellancous Proecods. 1 the restoration or repair is not ceonomically foasible o
Lender' s seeurity would be lessened. the Miseellancous Praceeds shull be applied to the stms secured by this Sceurity
Instroment. whether or not then due. with the exeess, 10 any. paid 1o Borrower. Such Miseclfancous Procecds shall
be applicd in the order provided for in Section 2.

In the event of aietal taking. destructon, or loss i valud ofthe Property. the Miseellancous Proceeds shall he
applicd to the sums scenred by this Seeurity Instrument. whether o aot then due, with the excess. 1l any. paid e
Borrower.

I the event of a partial taking, destruction. or foss in value of il Property in which the lair marker value of
the Property immediately before the partial taking, destoction, or loss in vilue i equal te or greater than the amaoant
of the sums seeured by this Seeurity Instsument immediately before the parndldating. destruetion. or loss in value.
unless Borroweer and Lender otherwise agree inwriting. the sums secured by this Secosity Instromant shall be reduced
by the amotnt of the Miscellancous Proceeds mualtiplicd by the following raction:” (23thetotal amoint of the sums
seeured inmnediately hatore the partial taking. destruction, or loss in vatue divided by {b) tie foir market value ot the
Properiy innmeditely before the partial taking. destroction. or loss in value, Any balancesall be paid 1o Borranver.

In the event of a partial taking, destwuction. or loss in value of the Propecty in which tle T marker value of
the Property immediately belore the partial taking. destruction. or loss i value is Jess than the aproba of the sums
seaured immediately before the partial taking, destruetion. or loss in value, unless Borrower and Leler atherwise

agrez in weiting. the Miscellaneous Procecds shall be applied o the sums secured by this Security Instrinensahether
or not the sums are then due,

It the Property is abandoned by Borrower. ot if, afier nonee by Lender 1o Borrower that the Opposmg Party ias
detined in the nex: senienee) offers to make an award te seitle a clam for dorages, Borrowver mls to vespond 1o
Lender within 30 davs aftor the date the notice i« given, Lender is authorized w collect and apply the Miscetlaneous
Procecds either Lo restoration or repair of the Propesty or 1o the sums secured by this Sceuriny Instrument. whether
or ped then due. “Opposing Party” means the tird party that owes Borrewer Miscellaneous Proceeds of the party
agains: whom Berrawer has a right of actien in regard to Miseellaneous Proceeds.

Borrower shall be in delault if any action or proceeding. whether civil er eriminal. is begun that. in Lender's
Judgment. could result in forfeiture of the Propety or other material fmpairtnent of Lender's interest in the Property
of rights under this Seeurity Instrament. Borrower canenre such a defanlt and, il aceeleration has ocourred. remstaie

ILLINOIS--Singie Family--Fannic ko Freddie Mae UNIFORM INSTRUMENT - MERS DocMagic £750508
Form 30714 1001 Pago 4 of 14 www. docmagic.com




i 1201215068 Page: 10 of 16

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding w be dismissed with a ruling that. in Londer's
Judgment. prechudes torfeiture of the Property or ether material impaicment ol Lender's interest in the Property or
vights under dns Security Insrument. The proceeds of any award or elaim for damages that are atteibutable 1o the
impairment of Lendec' s inserest in the Property ave hereby assigned and shabl be paid 10 Lender.

All Miscellaneous Proceeds that are not applied w resioration or repair of the Property shiall be applicd in the
order provided for in Scetion 2.

12, Barrower Mol Released: Forbearance By Lender Nota Waiver, Exwension of the time for pavinent or
moedification ol amaortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Nucegssor i lmerest of Boreower shall aot operate w release the liabiliy of Borrower or any Successors in Interest
of Berrower, Lender shall not be required w commence proceedings against any Successor in Interest ol Borrower
or Lo rehise o extend tme for pavment or otherwise modity amortization of the sums secured by this Security
insrumens oy eason of any demand made by the original Bovrosver o any Successors in Interest of Borrower, Any
forbearanee by Lender o excreising any right or remedy ineluding, without limiaton, Lender's acceptance of
paymens rom hizdopcrsons, entitics of Successors in lnterest of Borrower or in amounts less than the amount taen
du. shall nat beadweover of or preclude the exercise of any right or ramedy.

13, Joint and Sevecad Liability; Co-sioners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s ebligations zad liabilizy shall be joint and several. However. any Borrower who ca-signs this Sceurity
striment bul docs notexeeiiedne Note {a "co-sigmer” )2 {a) (s co-sigiing this Sceurity srumuoent oaly e moertgage,
arant and convey e co-sigrer’ »7geres: in the Property under the teems of this Security Instrament; {b) is not
personally obligmed o pay the soinsaceured by this Seeurity Insorument; and (©) agrees thai Lender and any other
Borrower can agrec w extend, modifv, arbeor or mnake any accommedations with regardtothe tepms of this Security
swimnenl or the Note without the co-sigaess comsent.

Subject (o the provisions of Section' I ~eny Successor i Interest of Borrower whe assumes Botrower's
obligations umdler thiz Security Instrument 1o wrsy and is approved by Lender. shall obtain all of Borrower's rights
andd benefits under this Sceurity Inswument. Borrosser shall not be released from Borrower” < obligations and Labiliy

amder thix Security Instrument unless Lender agrees to (uch Jelease in writing,  The covenants and agreements of ihis
Secarity Instrumens shall bind (except as provided i Seciam 20y and benelin the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foos or services perforsied in connection with Borrowet's
defialt, for the purpose of protecting Lender' s imterest in the Pedperty and rights under tis Security lostrument,
inchiding, but not limied te, attorneys’ fees, properly ispection andvaluation feex. In regard to any other fees. the
absenee of express authority in this Sceuriy Instrument 1o charge asteCilic e to Borrower shall net he construed
as a prohibition onthe charging of such fee. Leder may not charge fees thyn aveizgpressly prohibited by this Seeurity
Instrunent or by Applicable Law.

I the Loan 16 subject 1o a law which scts maximums loan charges. and thatlav. s finally interpreted so that tw
interest ov other loan charges collected or 1o be callected in conneetion with the Lopdexceed the permitted limiis.
ter: {a) any sueh loan charge shall be reduced by the amowt necessary (o reduce the chaegae to the permitied o
and 1b) any sms already colfected Srom Borrower which excoeded permitted limits willbe relimded 1o Borrower.
Lender may choose 1o make this refund by reducing the prineipal owed undey the Note or by imaking a divect payient
to Borrower, W oa refund reduces principal, the reduction wili be treated as a partial prepaypicos without any
prepavimeat charge (whether or not a prepayment charge is provided for under the Notey. Borrower sacceptance of
any such refimd made by direct payment 1o Borrower will constitute a waiver of any right of action Barrawer migh
have arising out of such evercharge.

15, Nuotices. All notees given by Borrower or Lender in conacenon with this Seeurity Instrument must b in
writing, Any notce 16 Berrewer i conneetion with this Seeurity Inswrumens shall be deemed 1o have been given w
Borrower when mailed by first class mail or when actually delivered 1o Botrawer's natice addvess il sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly recquires
otherwise.  The netee address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promprly notify Lender of Borrower's change ol address. 11 Leneer
specilies a procedure for reporting Borroveer' s change of address. then Boreower shall only report a change oladdress
tarough than specificd procedure. There may be only one designated notice address under thisg Seourity Instrament
atany one time. Any nofiee to Lender shall he given by delivering it or by mailing it by livst class mail 1o Lender's
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address siated herein anless Lender bias designaied another address by notice to Borrower, Any notice in connection
with this Security Insirument shall nes be decried o have boen given w Lender until actually reccived by Lender,
11 any notiee required by this Seeurtty Insirument is also vequired under Applicable faw. the Applicable Law
requirement will satisiy the correspessling reguireinent under this Secarity instrument.

16, Guverning Law; Severabitity; Rudes of Construction. This Secarisy Instroment <hall be governed by
Lederal law and the L of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subjeet to any reguiraments and limitations of Applicable Law. Applicable faw might
explicitly or implicitly allow the parties to agree by contract or 1 omight be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. Invihe event that any provision or clause of this Securny
Instrinrent or the Note condlicts with Applicable Law, such conflicr shall not affect other provisions of this Sceurity
Instrunent orthe Note which com be given elfeet witheut the conflicting provision.

As ugcdie this Security Instrumenis (a) words af the masculine gender shall mean and include covresponding
acuter words of words of the [eminine gendsr; (b words in the singular shall mcan and inelude the plural and viee
versa; and (o) the wond "may” gives sole diserction without any obligation 1o take any action.

17. Borrowed!s Cony. Borrenser shall be given one copy of the Note and of this Sceury Insirwment.

18, Transfer of the'Property or a Beneficial Imterest in Borrower. As used in this Seciton IS, "Interest in
ihe Properiy® wcans any topd or benelicial iterest in the Property. including, but not limited to. those benelicial
mterests transferred i a bond Sar decd, contract Tor deed, nstallment sales contract or cserow agreement. the intent

oi which i the transfor o ttle by /@osrower a a future daie o a purchaser,

iall orany pozt of the PropertyZor any Interest in the Property is sold o wanslerred for i1 Borrower is not a
aataral person and a bencdicial interest in Bowrower is sold or transferred y without Lender's prior writien consent,
Lender may requite immediate payment infallof all sums secured by this Security Insirument. However, this option
shall net be exercised by Lender if such excreiseds prohibited by Applicable Faw.

I Lender exercises this option. Lender shallwise Borrower notice of aceeleration. The notice shal) provide a
period ol net less than 30 dayvs om the date the aolice is giuen inaccordanee with Seetien 18 within which Borrower

must pay all suns secured by this Seeurity Insiroment. [ Bovrower fails to pay these sums prior 1o the expiration of
this period. Leader may invoke any remedies permsitied by this Security Instrument witheut furiher netice or demand
on Bortower

19. Borrower's Right to Reinstale After Acecleration, 11 Morzower meets certain conditions. Borrewer shall
have the rignt 1o have antorcement of this Security Instrument disehranied a0 any time prioe 1o the earlicst ot {a)
five days belore sale of the Propents pursuant to Section 22 ol this SLeurity nstrament; (h) such other period as
Applicable Law might specify for the termination of Borrower' s vighi to reindtate:be (o) entry of a judgiment enforcing
this Security Insrument. Those conditions are that Borrewer: [a) pays fentiesal sums which then would be duc
under this Security Insrument and the Note as il ne acceleration had cccuryed ity zures any defaalt of any other
LOVENINTE oF agreements: () pays all expenses fcurred o entoreing s Security lnstument. ncluding, but not
. and other eesimenrred for the purpose
of protecting Lender's interest in the Froperty and rights under this Security Ingtrumiens; e (djtakes such acton as

[rmited 1o, veasonable alorneys” [ees, property mspecion and valuation fi

Lender may reasonably require o assure that Lender's interest in the Prepenty and righasfundr this Securizy
Instrument. and Barrower' s obligation 1o pay the suns sceured by this Sceurity Instrument, shall copiinia unchanged

unless as otherwise provided under Applicable Law. Lender may require that Borvower pay such reifisiatanent sunts

and expeises inone or more of the following forms. as selected by Lender: (a) cashy (b) money order,dobearnfied
choek. bank check. wreasurer”s cheek ar cashics” s cheek, provided any such cheek i drawn upon an instiutian whose
depostis are msured by a federal ageney, instrumentality or entity; or {d) Eleewronie Funds Transfer. Upon
remstatement by Borrower, (his Security Instrument and obligatons secured herehy shall remain fully effective asif
e aceeleration had occurred . However. this right 1o reinsiate shall not apply inthe case of accelecation under Section: 1.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the dote
ftogether with this Seeurity Instrument) can ke sold one or mere tuxes swithout prior notice 1@ Borrower, A salemigle
result in a change in the entity fknewn as the "Loan Servieer" that collects Periadic Payments Jue under the Note
and this Sceurity Instamem and performs other mortgage loan servicing obligations under the Noie. dhis Seeurity
Instrument. and Applicable Law. There alse migin be one or more changes of the Loan Servicer unrelated o o sale
ofthe Nete, 1 there is o enanee ofthe Loan Servicer. Borrower will be given weilien notiee of the change which will
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state the name and address o the new Lean Servicer. the address to which paymenis shoutd be made and any other
infermation RESPA requires it coniection with a notice of raasfer of servicing, 11 the Nete is sold and thereaiier
the Loanas serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicinyg obhgations
o Borrower will vemain wish the Loan Servicer or be transferred o o suceessor Loan Servicer amd are not assumesl
by the Nole parchaser anless alherwse provided by the Neie purchaser.

Nenther Borroswer nor Lender may commence. join. of be joined to any judicial action fas cither an individual
litigan: or the member of a class) that arises from the other party's acuons pursuant to this Security Instrament or that

alleges tral the other party has breached any provizion ol or any duty owed by reason of. this Security Inswument.

until such Borrower or Lender has notilied the ather party (with such notice given in compliance with the reguiremenis
ol Seetion 131 08 sueh alleged breach and atforded the other party herewo a reasonable period afrer the giving of such
netice o takincorrective action. - Applicabie Law provides a tme period which must elapse belore certain aclion
can be tabica,_hat tme period will be deemed 1w be reasonable for purposes of this paragraph. The nonce of
acceleration wal onporlunity Lo cuze given to Borrower pursuant 1o Seetion 22 and the netice of acceleration given
0 Borrawwer pussusnt (o Seetion 18 shall be deemed o satisly the notice and opporiunity 1o take corrective action
provisions ol thisdsegion 20,

21 Harzardenos Seastances. As used inthis Scetion 210 (@) "Hazardous Substances™ are those substanees
defined as toxic of hazardous substances, pollutams, or wastes by Environmertal Lasw and the ollowing substances:
gnsoline. kevosene, other Nagriible or toxic petrolemm products, loxie pesteides and herbreides. volatile solvents,
mawrials containing ashestos or Srmpaldehyde. and radivactive materials; (b "Lavirommental Low" means foderal
[ s autd lawes of the Jurisdicion wicsdte Property is located that relate 1o healthe satety or environinental protecten;
o) "Environmental Cleanup™ includes/any) regponse action. renwedial action, or ramoval action, a3 delined in
Livivonmenal Law: and {d) an “Envicesmesal Condition™ means a condition that can cause. contribute to. or
erherwise trigger an Eovironmental Cleanups

Bewrow e shall not cause or permit the prosesdcd. use. disposal. storage. or release ol any Hazardous Substances,
or threaten se release any Havardons Substances, on b inhe Property. Borrawer shall not do. ner allew anyvene chse
to de. anvthing affecting the Property (a1 that i in Golaion of any Enviconmental Law. (b) which creates an
Livivonmentad Coadition, ar {¢y which. dae o the presepce) use. or release of a Hazardous Subsiance. ereatos a
condition that adversely alfets the value of the Property.” Ane preceding 1wo senences shall not apply (o the
presence. use, or sorage on the Property of small quantitics of 'azir dous Snbstances that are generally recognized
ta he approprinte o netmal residential nses and 1o maimenance 7 e Property Gocluding. but ne limited 1o
nazardous substances m constaner producis),

Borrower shall promwptly give Lender written notiee ol Ty any investigation, claim, demand, lvsuit or other
action by any governmenial or regulatory agency or private paity involving thetonerty and any Huzardous Substance
of Lnviromnemal Law ol which Borrower hag petual knoniledge. (b any Lavizoranewal Condition. including but ne
limited 1o, any spilling. leaking. discharge. release or threat ot release of any Hagodons Substance. and (o) any
condition caused by the presence. use or release of a Hazardous Substanee which ads crsely affeers the value of the
Property. 11 Borrower learns. or is noified by any povernmental or regulamony authority s any privawe party. that
any removal or other tenediation of any Hazardous Substance afTecting the Property is neadssacs. Borrower shall
prompely ke all aceessary remedial actions in accordance with Envirenmental Lave. Nothing hercia shall ercatc any
oblivation o1 Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boarrower and Lender firtaer covenant and agree as follows,

22, Aceeleration; Remedies.  Lender shall give notice to Borrower prier io acceleration following
Borrower's breach of any ¢covenant or agreement in this Security Lostrument (but not prior o acceleration under
Sectivn 18 undess Apphicable Law provides otherwise). Fhe notice shall specify: (a} the delault; (b) the action
required to cure the default: (¢) a date, not less than 30 days from the date the notice is given fo Borrower. by
which the default must be cured; and (d) that failure te cure the default on or belore the date specilied in the
nolice may result in scecleration of the sums secured by this Security [nstrument, foreclosure by judicial
pracceding and sale of the Property. The nofice shall turther inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrewer (o acceleration and fereclosure, 1F the defaul is aol cured on or helere the date speeified
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in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
{nstrument without further demand and may forcclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but net limited to. reasenable attorneys’ fees and costs ol title evidenee,

23, Release, Upon payment of all sums seeured by this Secuniy Instyument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
Instrument. but only il the fee is paid 1o a third party for services rendered and the charging of the fee is permitied
uler Applicable Taw.

24, Waiver of Homestead. Liaccordance wit Hlinois faw. the Barrower hereby releases and waives all rights
under and by virtue of the Hlinots hemestead exemption laws,

15 Pricemeni of Collateral Protection Insurance. Unless Borrower pravides Lender with evidenee ol the
insusanee caverage requited by Borrower's agreement with Lender. Lender may purciase Isurance a Borrower' s
expense to proteetLender' s fnterests in Borrower's collateral. This nsurance may, but need not, protect Borrowar's
interests, The eevdodac that Lender purchases inay not pay any claim that Borrower muakes or any elaim that is made
against Borrowerinsosiection with the collateral. Borrower may later cancel any iasurance purchased by Lender,
but ondy atter providing Cender with evidenec that Boerrower has obtained insurance as required by Borrower' s and
Lendet' s ageeement. 1 Loselr purchases insurance for the collateral. Borrower will be responsible for the coss of
that imstrance. melading Al and any other charges Lender may imposc in cotmnection with the placement et the

insueaiice. uniil the eflective dawoithe cancellation o expiration of the insuranee. The cosis of the surance may
be added 1o Borrower s total eutsianding balance or obligation. The costs of the insurance may bemore than the cost
of insurance Borrewer may be able to gotall on its 0w,

[REMAINDER OF THIS PAGE INTENTIONALLY LE®T BLANK]
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BY SIGNING BELOW, Botrower accepts and agrees 10 whe terme and covenants comtained n this Security

Insirument and in any Rider exccuted by Borrower and recorded with it

~

ZJ{?/V%ZJ( %’0/74;‘%; ‘ (Seal) (Z (A f‘é{/x/ié "V&""’“" il 'é‘: {Sealy

TOWARD URBANSKI -Boreenwer CYI"&IH 14 URBANSKI “Borrower
= {Seal) {Sealy
-Borroswer

-Borrower

{Seal)
-Borrower

2 {Realh
PROrsenh Oy

Wlness: Wiiness:

LLINOIS-Sing @ Fam ly--Fannie Mae:Freddie kae UNIFQRN INSTRUMENT - MERS DocMagic ERpTE
Form 5014 1701 Fage 13 of 14 www. docmagic .com
- . S ————




Stae o TLLINOIS

County of

by

Com I

[he foregolng insdrument was acknow jedged betore me 1his

SDWARD URBANSKI AND CYNTHIA URBAN
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|Space Be ow This Lineg For Acknowledgment]

DICEMBER 15, 2011

SAL,

nusgnd and, wife

L S P S W

OFFCIAL SEAL
JESSE MARATEA
Notary Public - $tate of lllinois
My Commission Expires Jun 18, 2013 (§

{Seal)

N\ s

I

Sigrpture of Person Taking Acknowledgment

_)\-)QT AN '\>

Tide

SCrial Number, it any
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 640374

Lot 2 in Woodland Ridge Subdivision being a subdivision of part of the Northwest 1/4 of the Northeast 1/4 of section 29, township 38
North, range 12 East of the Third Principal meridian in Cook County Tllinois.

Permanent Index Nuzaber: 18-29-200-019-0000
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