UNOFFICIAL COPY

lllinois Anti-Predatory

Loning Database W)

G

Doc#. 1201222260 Fee: $48.00
Eugene "Qene” Moore RHSP Fee:$10.00

Certificate of EXemptlon Cook County Recorder of Deeds
Date: 01/12/2012 04:16 PM Pg: 107

. SN f
: [‘ 7
(pH3577 |,
Report Mortgage Sra%:d
800-532-8785

The property identified as: . —PIN: 17-09-329-021-1123

Address:

Street; 659 West Randolph Street

Street line 2: Condo 413

City: Chicago State: IL ZIP Code: 60661

Lender State Bank of Lincoln

Borrower; Brittney Burns

Loan / Mortgage Amount: $16,000.00

This property is located within the program area and the transaction is exempt from the requireiments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

2455 West Avmy Trell Road, Suite 110

Adisor, 1 60101

STEWART TITLE COMPANY g
630+ 8894000 S

S

Certificate number: 74C8DB40-E830-4AB0-A49B-DD19AESBB5768 Execution date: 12/16/2011 IN




1201222260 Page: 2 of 7

UNOFFICIAL COPY

This document was prepared by:
STATE BANK OF LINCOLN

......................................................

......................................................

When recorded, please return to:
STATE BANK OF LINCOLN

......................................................

State of Dzois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. BATE AND PARTIES. The ate of this Morigage (Security 1nstrument) is 2982000
The parties and their addresses pie;
MORTGAGOR:

BRITTNEY BURNS
659 WEST RANDOLPH STREET, CONDU 417
CHICAGO, IL 60661

LENDER:

STATE BANK OF LINCOLN

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE Cr LLINOIS
508 BROADWAY STREET

LINCOLN, IL 62656

2. CONVEYANCE. For good and valuable consideration, the receipt-and snfficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security lnstrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warranis to Lender the following desciibod property:

UNIT 413 AND PARKING P-107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN ThE CCMMON ELEMENTS IN R+ D659
CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT % 'WiBER 0835345105, IN THE SOUTHWEST
1)4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINDIS.

PERMANENT INDEX NUMBER : 17-08-329-021-1123 & 17-08-329-021-1243.

The property is located in 00K ar 659 WEST RANDOLTH STREET, CONDO 413
{County)
................................................................ CHICAGD . . ... Minois 60861 .
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, tixtures, and replacements that may
now, or at any (ime in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The terin "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), comtract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debt(s) secured and include the final mawrity date of such debt(s)

A PROMISSORY NOTE DATED DECEMBER 16, 2011 IN THE AMOUNT OF $16,000.00.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page T of 6}
Expers® © 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL §/11/2008
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Authority to Perform. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Morigagor agrees to comply with the provisions of any lease
il this Security Instrument is on a leasehold. If she Property includes a unit in a condominivm or a planned unit
development, Mortgagor witl perform all of Mongagor's duties under the covenanmts, by-laws, or regulations of the
condominium or planned unit developmeni.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threaiened action, by private or public
entities to purchase or take any or all of the Property throvgh condemnation, eminent domain, or amy other means.
Mortgagor aothorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns 10 Lender ine pyoceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propeicy. Such proceeds shall be comsidered payments and will be applied as provided in this Security
lnstrument. This assigonieri of proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Prorerty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ‘e'tvoe and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. What Lender rcyires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier oroviding the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withbzld, 1f Mortgager fails to maintain the coverage described above, Leader
may, at Lender's option, obtain coverage to protect Lcnder's rights in the Property according to the terms of this Security
[nstrument.

All insurance policies and renewals shall be acceptable w itnder and shall include a standard "mortgage clause” aad,
where applicable, "loss payee clause.” Mortgagor shall imuictiately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and repcwals. If Lender requires, Morigagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upsn toss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mad:-unmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend ot
postpone the due date of the scheduled payment nor change the amount of any pavioent. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the exteni of the Secared Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Morgagor will provide (o Lender upon requesi, any financial statement
or information Lender may deem reasonably necessary. Morgagor agrees o sign, deliver, aud fie any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morigagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debi to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Morgagor will be in default if any of the following occur:

Fraud, Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

when due.
{page 3 of 6/

Exporod ©1994 Bankers Systems, Inc., $t. Cloud, MN Form OCP-REMTG-IL 5/11/2008
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Mortgagor represems, warranis and agrees that:

A .Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law,

C. Mongagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or akdut the Property or there is a violation of any Environmental Law concerning the Property. [n such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall/tmwediately notify Lender in writing as soon as Morlgagor has reason (o believe there is any
pending or threatencd igvestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or tie ¥iolation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds for taxes and insuran_e in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage Mortgagor s inlerest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree (o be personally liable on th¢ Stcured Debt. If this Security Insirument secures a guaranfy
between Lender and Mortgagor, Mortgagor agrees to waive aLy.1ghts that may prevent Lender from bringing any action
ot claim againsi Mortgagor or any party indebted under the obligation., These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of faus Security Instrument shall bind and benefit the
successors and assigns of Morigagor and Lender.

SEVERABILITY; INTERPRETATION. This Security lustrument is compiete snd fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this| Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be etfective, unless that law expressly
or impliedly permits the variations by written agreement. [f any section of this Securily |nstrument cannol be enforced
according to its terms, that section will be severed and will not affect the enforceability of the reinainder of this Security
fnstrument. Whenever used, the singular shall include the plural and the plural the singular. The Ceptions and headings of
the sections of this Security Instrument are for convenience only and are ol to be used 1o interpret of G<fine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, o to apy other address designated in writing.
Notice to one mortgagor will be deemed (o be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemplion rights
relating 1o the Property.

{page 5 of 6)

Expiore® ©1994 Bankers Systems, Inc., St. Cloud, MN Form QCP-REMTG-IL 5/11/2005




1201222260 Page: 7 of 7

UNOFFICIAL COPY

{9 10 9 abed) SOOZ/LL/S TDLAZY DO WHod AL PIeiD 1S " ou] SWeIsAS siouer ba5| ¢ eRiChey

o S 2 4 e, T

$102 50 ver seudha uojssog AW
SIOUH]| JO 8191S - Agng ARioN
1HVYMALS T HIIINNTP

e A'%O\NJ el e ¥38 W00
.................... !. -'i "'f:,f _\ 722F Lottt "\4":0 .'~§','" \ijf,::'k; A, '.h A ok
o - o ] ey SUE Pi “

!

- s / :$a1dxa noissiunios A
R R e T S )
Shend AINLIgg" 4
lll]Z WidaTaa Jo Kep e Higp SW} W 2Jopg padpajmouyoe sea THUNNSTE SIY ] S
"5{ ......................................... Nvg[)] :_{O ALN(‘O:) R R R IR T S SIDN”"I J(_) :'_{lI’V‘LS
AIINTOHATIMONADY

e “sawdpajpnouysy  /
PUE Soumieudis Ny ‘s103FUO [RUOTIFPE J01 “T1asaY parrIodioout UMpuappy pagorne aq) o) 1950 PaYIA

1 9%ed wo pareis 31ep Ay B0 AW AWmaag st jo Adoo v Jo 1diasar sa8pafmouyoe osfe sofefuop “smoumaene Aue
Ui PUE JUAWNISB] AJLN03S S1G) UI PAUIRIIOS SHTEUSAO? PUE SWIA I 01 saa1de J03eIuop ‘mojpq Fuudis Ag SAYNLVNODIS

SITLLIVNOLLIAAY [T 61
........................................................................................ lﬁfll(_) I:I SIUSH p“e sav ,_'. IO lHGHmﬁ!SSV D
{soxaq Giquandde 1 yaan))
WIWNLST] A0S 1Y) JO-SUTIN IG) puaure

pue womsddns pue owr paresedioont a1k mopg PIIAD SISPH 3N JO Is Jo SWANUIISE PUR SWPEIA0D O], "SYAANT *ST

Suolr[Rdal pue sme| [eiapaj sjqeordde pue ‘pa1e20] S1 Auadol ] ayi axam uonaTpsund o) Jo smel a1 £q panmbai juapo
A 01 1d92%a “1g(] PAINAG A W o) paoiFe sk SMB] 21 £ PauInAOF ST WomsT[ ANInog SIL MVT TTAVIIIddY ‘LI

'POSEIAI [IHUN 133})3 UL UTEWON [[IA WBAWRIST] ANINAgG SIG “29R[eG 047
B 01 paonpal oq Avw (] parndsg afl q3noTY 1Ipatd Jo AT} JUIAIOADI € S3PA[IT 1qa(] PAINIIS AL “LIAAAD 40 ANTT 91

UDUNSU] ANINDAS ST U} paureIuos
SIET2A00 agk Jo Aue wiopad o1 pue Awmoas s Iapua] 1atoid o TUARUANST] WIS ST JO SULA] ) 4apUR. apwm
saoueApe o1 Ajdde 1ou saop wonwmun sup ‘os)y wowndsu] ANIadag st o) wensind apew Ajpiea $a31eD PR 533) 100
PUE "S53 SASWIOTIE “IS3IANUN PN[SUT JOU $90P JUNOWE [0 HOMBRI| SIQ[, - e 00°000°3) " $ Podoxa 10m

Teqs sum 0o Aue Je uatansu| A0S Sig) £ PaInos JOnowE fedionud e300 24, “IIATT NOLLVOITIO WNAIXVIA ST

I AT 0T ) AL 0 e P 80 5000 ) e s 5 By 52 500 3 e b s st £ 88 et o oty TS B £ e £ < T e



