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P.O. Box 8000 - Monroe, LA 71203

Prepared By: Chenise Pittman
3050 Highland Parkway
Downers Grove, IL 60515

Mortgage

Definitions. Words used in maltip'z-sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2) and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this dociment, which is dated December 22, 2011, together with
all Riders to this document, Single
’

(B) “Borrower” is Melanie Sirois, aka Melanie P-Sirois and Richard Fulghum, aka Richard P
Fulghum, as Joint Tenants. Borrower is the mortgeges under this Security Instrument.

N 5inglL
(C) "Lender” isﬁJPMorgan Chase Bank, N.A.. Lenders 7 National Banking Association organized
and existing under the laws of the United States. Lender's add’ess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Inscrument,

(D) “Note” means the promissory note signed by Borrower and date< December 22, 2011, The Note
states that Borrower owes Lender one hundred forty five thousand 's'x Fundred seventy-seven and
00/100 Dollars (U.S. $145,677.00) plus interest. Borrower has promised {4 pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2042.

(E) "Property” means the property that is described below under the heading 'Traasfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower, The foilowing
Riders are to be executed by Borrower [check box as applicable]:
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] Adjustable Rate Rider K Condominium Rider O Second Home Rider
(1 Balloon Rider O Planned Unit Development Rider (3 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 00 Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) “'Eiecironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, Urz{; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or creditaraccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " mearis those items that are described in Section 3.

(L) “Miscellaneous Proceeas” meaus any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destructior. of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance 'n l.ex of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduied 2:nount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this S<euiity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirerents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the T.¢an Aoes not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Pro perty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securit y.Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) th< r¢payment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17102030271052 which currently has the address of 233 E ERIE ST APT 1402
[Street] CHICAGO [City], Tllinois 60611 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to riosigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the title to the Property against
all claims and dzmands, subject to any encumbrances of record.

THIS SECURT(Y INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lintited-variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Intzrest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges drc vnder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undei the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other iiistrument received by Lender as payment under the Note or
this Security Instrument is returned to Lendet unraid, Lender may require that any or all subsequent
payments due under the Note and this Security In:trument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) ceitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upoa a: institution whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Fun-s Transfer,

Payments are deemed received by Lender when received at the ‘scation designated in the Note or at such
other location as may be designated by Lender in accordance with /ne totice provisions in Section 15.
Lender may return any payment or partial payment if the payment orpartial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pavirent insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rightsin refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments-at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled ¢vz date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds un/il Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period o1 e, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds witi he applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offiet arclaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Tnstrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. TO the extent that any excess exists after the payment is applied to the full payment of one or
more Period.c Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any applicatiar: ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend #r postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrows kiems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note iz paid i full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessmentzn other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeziy; (b) leasehold payments or ground rents on the Property, if any;
(c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabl¢ by Rorrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower siial' promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenade: the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or il Szcrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itezas at any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay rizectly, when and where payable, the
amounts due for any Escrow liems for which payment of Funds has beenwaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provie eceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Tnstrumet_as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender iy exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under S¢ction 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at doytime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay tu Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximurm amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interSst or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pai on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as reguited by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funcs iut accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendér shell notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tn r:ake up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESY'A, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with XESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall premptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tazes, #szessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower sheil pav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorit”"over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lendet, but only so long as Borrower is performing such agreemeat; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, it only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacto: v to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Froparty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borroveer a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall sat’sfy ihe lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification anc/ec sporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower fils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's cption and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrow<r'y equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might picv1ds greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the instraice coverage so obtained might significantly exceed the cost of insurance that
Borrower could have outained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower :eaaréd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursem<it and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender aid renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a siaidard mortgage clause, and shall name Lender as mertgagee
and/or as an additional loss payee. Lender shall havs the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance ovirage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal’ include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payer.

In the event of loss, Borrower shall give prompt notice to the incurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lencier and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancé was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or rejiair is econormically feasible and
Lender's security is not lessened. During such repair and restoration period, Jénder shall have the ri ght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspecticn shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writiug oo Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required top2y Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property- Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid unuer the Note or this Security Instrument, whether or not then due.

6. Occupaircy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftor the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's princival residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond F-airower's control.

7. Preservation, Mainter.ar.c¢ and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair (tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowex is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to a7 o1d further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs =nd restoration in a single payment or in a series
of progress payments as the work is completed. If the iis0rénce or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rélicved of Borrower's obligation for the
completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Proves: 3. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such réasanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lozan application process,
Borrower or any persons or entities acting at the direction of Botrower or with Rérrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements ‘o L¢nder (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Poverty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and ri ghts under this
Security Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or
repaiting the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes ‘eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altnough Lender may take action under this Section 9, Lender does not have to do so and is
not under any .ty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions =uthurized under this Section 9.

Any amounts disbuissd ry Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrunier.. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is or-a leasehold, Borrower shatl comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requiced Mortgage Tnsurance as a condition of making the Loan
Borrower shall pay the premiums required to'niaintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Insurance coverage required by Leadei ceases to be available from the morigage insurer
that previously provided such insurance and Bortowzi-was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgaze Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially “guivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amovint ¢f the separately designated
payments that were due when the insurance coverage ceased to be 1i-2ffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgige Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately prid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount aio tor the period that
Lender requires) provided by an insurer selected by Lender again becomes available| is ¢ btained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuraues. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pav the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

»

>
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o1 any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or<night be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shariig or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an afiilate.of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the iasurer, the arrangement is often termed “captive reinsurance." Further:

(A) Any such agreements wi'l not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for vlor'gage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affict the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowrers Protection Act of 1998 or any other law. These
rights may include the right to receive certzin (isclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance yrimiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitere. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secnrity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such‘Mi<cellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has teer completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender &y pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work 15 completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid or sich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earniies on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's cecurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial t2king, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever?of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Prope ty/immediately before the partial taking, destruction, ot loss in value is less than the amount
of the sums se<ured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherviisc zgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instiurent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitzace) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceuvds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ¢r pbt then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pariagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Froverty or other material impairment of Lender's
interest in the Property or rights under this Security Insirvzgent. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undei-tnis Security Instrument. The proceeds of
anry award or claim for damages that are attributable to the impairmént of T.ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of'che Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensioi. of the time for
payment or modification of amortization of the sums secured by this Security Instrumer. eranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence Tioseedings
against any Successot in Interest of Borrower or to refuse to extend time for payment or otherwiss wodify
amottization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-gigner™): {a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to te nrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations Under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's riglits und benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatious-and liability under this Security Instrument unless Lender agrees to such release
in writing. The covetlars and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit t":¢ successors and assigns of Lender.

14. Loan Charges. Lende: ni2; charge Borrower fees for services performed in connection with
Borrower's default, for the purpose u{'protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot limited to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence of “xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as'a nrohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by ti.is Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxim m loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be tollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to nvake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument skall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverca to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toal! Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one tirme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might Ue silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eveni hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such'ceatlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Securnty Instrument: (a) words of the masculine gender shall mean and include
corresponding neutei wotds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and virevVersa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower stizll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Seneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in-a 4ond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trapsier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in-the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrewe! is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i £ill of all sums secured by this Security
Instrument. However, this option shall not be exercised by Zeuder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceiezation. The notice shall provide
a period of not less than 30 days from the date the notice is given in acéradance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies yeruiitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ce ain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiuvzd at any time
priot to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of (nis Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bérrowser's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's mterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security [nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security
Instrumert and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howeviy, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of lvote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togcier with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A salo might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dic usider the Note and this Security Instrament and performs other mortgage loan
servicing obligations uadr the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givzn written notice of the change which will state the name and address of
the new Loan Servicer, the address t=which payments should be made and any other information RESPA
requires in connection with a notic of wransfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thal the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Strv.car or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless oiterwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arices rom the other party's actions pursuant to this
Security Instrament or that alleges that the other party 'iasbreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowcr o Lender has notified the other party (with
such notice given in compliance with the requirements of Sectior. 15) of such alle ged breach and afforded
the other party hereto a reasonable period after the giving of sich netice to take corrective action. If
Applicable Law provides a time period which must elapse before cartain-action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph ic notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notics ‘ofacceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opp sriunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a} "Hazardous Substan:es" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environiienia' Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic nesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiva materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smal! quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borroveer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substante »vbich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or rzgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance 7 ite :ting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleaup.

Non-Uniform Covenants. Borrowdr zad Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender srall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant-or agreement in this Security Instrument (but
not prior to acceleration under Section 18 vuless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the acti’n required to cure the default; (¢) a date, not
less than 30 days from the date the notice is givea *o. Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secority Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal) Zarther inform Borrower of the
right to reinstate after acceleration and the right to assert iiv the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to z¢celeration and foreclosure.,
If the default is not cured on or before the date specified in the uiclice; Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs af ‘¢‘iz evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ¢~l=ase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other ch-rges Lender may impose in connection with the ptacement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tata outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Pider executed by Borrower and recorded with it.

Borrower

koo 8 Al I 2211
Melanie R Sirois Date
Seal

Ridaid P Flohonm by Al 8 S0 00 a1 2200
Richard P Fulghum 7 T Drte
Seal
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on Dem o A 2l by

meLavie L. 1Ko

MM g sy
OFF
MLM VA, ICIAL SEAL

CHERY
Notary Public EXQ NCTARY PuBLic e
res

C-STATEQ
My commission MY CoMMISSION EXPIRV-';;%S‘?IT?S

(Seal)
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STATE OF ILLINOIS, COOK County SS:

I, The Undersigned, a Notary Public in and for the said county and state, do
hereby certify that,
Melanie R Siros,

personally known to me to be the same person(s) who executed the within instrument as
the Attorney in Fact of
Richard P Fulghum

appeared befare me this date in person and acknowledged that SHE signed sealed, and
delivered saidustrument, as the Attorney in Fact, as the free and voluntary act of
HERSELF and ¢ gaid Richard P Fulghum, said Principal(s) for the uses and purposes
therein set forth,

Given under my hard and official seal, this 22nd day of December, 2011,
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Property Address: 233 E ERIE ST APT 1402
CHICAGO, IL 60611

Parcel I.D : 17-10-208-027-1052

PARCEL 1:

UNIT 1402 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATICN OF 119.30 FEET
ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB
OF THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF A FARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT
PART OF LOT 25 1L.¥ING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW
STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY
AND SPACE LYING PcLOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY ZATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF 118.13 FEET ABOVE CHIZAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF THE F.OOF SLAB OF THE 8 STORY BUILDING SITUATED ON SAID PARCEL OF
LAND) AND LYING WITHIN HE PQUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH
17.96 FEET OF AFORESAID PARCEI.OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394

FEET OF BLOCK 32, (EXCEPT THE EAG 114 FEET OF THE NORTH 80 FEET THEREOF), IN

KINZIE'S ADDITION TO CHICAGO IN SE=CTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CCrOOMINIUM RECORDED AS DOCUMENT NUMBER
26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2

EASEMENT FCR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELLU'ON AND HEATON OWSLEY RECORDED
AUGUST 11, 1802 AS DOCUMENT 1715549 ON THAT PART 2+ LOTS 25 AND 26 IN KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL/*AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED OCTOBER 1
1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY DEED
RECORDED AS DOCUMENT 26017895.

’
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 22nd day of December, 2011, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and focated at;

233.E ERIE ST APT 1402, CHICAGO, IL 60611
[Property Address]

The Property ircludes a unit in, together with an undivided interest in the common elements of, a
Condominium “reject known as:

Streeterville Cénter Condominium Association
[Name ¢f Condominium Project]

{the “Condominium Project). )fthe owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also inc udes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inierast.

Condominium Covenants. In addition.to inc covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The_“anstituent Documents” are the: (i) Declaration
or any other document which creates the Condominiuri Ploject; (ii) by-laws; (iii) code of regulations;
and (iv}) other equivalent documents. Borrower shall promiptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maifitair's, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiuri Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includite deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extender Ceverage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Leuder. of the yearly
premium instatlments for property insurance on the Property; and (i) Borrower's obli gatior. under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extsat fiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1353157676
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conriemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Bortower.in connection with any condemnation or other taking of all or any part of the Property,
whether o the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigncd ard shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Fisi-ument as provided in Section 11.

E. Lender's Prior Co:izent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project; excent for abandonment or termination required by law in the case of
substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Associavan: or (iv) any action which would have the effect of renderin Ji
the public lability insurance coverage maiit-ined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condorunivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lendei-urder this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unlcss Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the datc-of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowe: réouesting payment.

1353157676
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

Y R AR
Melanie R Sirois Date
Seal

Rk £ Pl by sl REis a5 P2 A

Ricl:»@'P Fulghum Date

Seal
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