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0¥ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aré -d¢tiaad below and other words are defined in
Sections 3, 11, I3, 18, 20 and 2. Certain rules regarding ths 1isage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Decembar 15, 2011

together with all Riders to this document.

(B) "Borrower" is RAMAN SHARMA AND LAYA SHARMA, HUSBAND AuD wJYE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.5. BANK NATIONAL ASSOCIATION ND

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note'' means the promissory note signed by Borrower and dated December 15, 2011

The Note states that Borrower owes Lender Five Hundred Sixteen Thousand Dollars And
00/100 : Dollars
(U.S.&516,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymianis and to pay the debt in full not later than January 1, 2042 .

(E) "Property" means the property thal is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan ne.ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mealis 7.1, Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executud Uy Borrower [check box as applicable]:

[x] Adjustable Rate Rider - € ondominium Rider [_] Second Home Rider
Balloon Rider (] Pratied Unit Development Rider [_] 1-4 Family Rider
[ 1VA Rider [ Ini weekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means all controllirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hiave the effect of law) as well as all applicable final
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asse.srents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity or._ a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furds/ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated urough-az_electronic terininal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auhorize-a financial institution to debit
or credit an aceount. Such term includes, but is not limited to, point-¢i-caie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -and”antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or-proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Gection 3) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or anv’prt.of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiots 4s.t0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting [ender against the nonpayment of, or defau.t on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and Interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to ali requirements and restrictions that arc imposcd in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
10t that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
thiz Sacurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Lerder.and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recerding Jurisdiction]
of COOK [Name of Recording Jurisdiction:

SEE "ATTACHMEAT 2"

Parcel ID Number: 01-24-100-058-1113 which currently has the address of
1111 JONATHAN DR [Strect]
INVERNESS [City], Illinois~$5010 Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the praperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All repla:ements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrzd 5 in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd-has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except (or
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ¢overing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
00008250329432
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfar.

Teyments are deemed reccived by Lender when received at the location designated in the Note or at
suca cther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender/may. return any payment or partial payment if the payment or partial payments arc insufficient o
bring the Lan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witnov. waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Luure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each eriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fi:nds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrovar does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to-Gourower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note imivediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ‘or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proiceds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b apolied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate;-(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordler/ir which it became due. Any remaining amounts
shall be applied first to late charges, second to any other azwunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliagient Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apriied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lei der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the v et that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd t/the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vit prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o prirzinal due vnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payr.ents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payréni<are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amatints due
for: (2) laxes and assessments and other items which can attain priority over this Security Instruicentas a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any ()
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, il any, or any sums payzble by Borrower to Lender in lieu of the paymenl of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or atl Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00008250329432
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount: Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in
aceordzacewith Section 1S and, upon such revocation, Borrower shull pay to Lender all Funds, and in
such amcun’s -that are then required under this Section 3.

Lendei m~y._at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the ¥ime specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o/ <xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be liefs in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall no: charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifyiig #ie Escrow ltems, unless Lender pays Borrower intorest on the
Funds and Applicable Law permits Lender t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid onshe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrewer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If the'e is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance vvith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the apount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pryents.

Upon payment in full of all sums secured by this Security Instrument, Lender (fioll promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable 1o the Property which can atiain priority over this Security Instrument, leasehold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i{ v, To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in Seetinar3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument enicss
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00008250329432
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT .
Initiais: 2(

@ -6(IL) 811} Page 5 of 15
: Wt~

Form 3014 1/01




1201318040 Page: 7 of 22

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other Zazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This incarance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disupr.ove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowsr .. pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerafiravon and tracking services; or (b) a one-time charge for flood zone determination
and certification serviges-and subsequent charges each time remappings or similar changes occur which
reasonably might affect susiidetermination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone determinion resulting from an objection by Borrower.

If Borrower fails to maintaio_anv.of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefirc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in<n> Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverageco obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amorars disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sectrity Tastrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be prya'ile, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such roiicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right't= told the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all recsiphs of paid pretniums and
renewal notices. If Borrower obtains any form of insurance coverage, not othelvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stanaard ortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anll Lerder. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower othérv (se agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lepder,. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasthle-and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the ri ght'to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compleled 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instruunent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claitn, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secticn, 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any”other of Borrower's rights (other than the right  any refund of unearned premiums paid by
Borrowei} vadter all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 das-after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pripcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing vaich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyedia Rorrower' s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is risiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or Jestoration is not economically feasible, Borrower shall
promptly repair the Properfy if damaged to avaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jarizze to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propértsonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resiosation in a single payment or in a series of
progress payments as the work is completed. If the insurance or Lordemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of borrowe:s-obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectisiiz of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on ihe Fiorerty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying si-ii reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during (6 Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or stalemeris to Lender
(or failed to provide Lender with material information) in connection with the Lowl. aterial
representations include, but arc not limited to, representations concerning Borrower's occupan<v-af the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstroment. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may awain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation Lo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

fuy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secarad by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseczient and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf thiz” SCourity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrewsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to fiigsmerger in writing,

10. Mortgage Irsvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tue orsiniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such msurice and Borrower was required to make separately designated payments
toward the premiums for Mortgace. Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an atternate
mortgage insurer selected by Lender.if-cubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay te'[ ¢nder the amount of the separalely designated payments rhat
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve m Licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the T.oap is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings onsuch. loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th< aiount and for the period that Lender requires)
provided by an insurer selected by Lender again becomies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor:gge Insurance. 1f Lender required Mortgage
Insurance as @ condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower =i} pay the premiums required to
mainlain Mortgage Insurance in effect, or 0 provide a non-refurdable”Toss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written “grwement between Borrower and
Lender providing for such termination or until termination is required by snpdizable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)-for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a paty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o tizae; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thevs B rezments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or rarties) to
these agreements. These agrecments may require the mortgage insurcr to make payments using anv source
of funds that the mortgage insurer may have available (which may include funds obtained from Mol tgege
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange [or sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
assigred to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proveity, if the restoration or repair is economically feasible and Lender's security is not lessened,
During sich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender niay had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfastion, provided that such Inspection shall be undertaken promptly. Lender may pay for the
repairs and resweration.in a single disbursement or in a series of progress payments as the work is
completed. Unless an‘agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed:,-Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IF tie restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscellanecus ¥ voceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with'the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i1 Seciion 2.

In the event of a total taking, estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secaed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruciion, or loss in valuc of the Property in which the fair market
value of the Property immediately before the parital vaking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ‘this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowir mad Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced bv-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (oVtre fair market value of the Property
immediately before the partial taking, destruction, or loss in value Ay balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of té Py operty in which the fair market
value of the Property inmediately before the partial taking, destructian, or‘ioss in value is less than the
amount of the sums secured immediately before the partial taking, destrasiien, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcr to-Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlcia ciaim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender ir authorized
to collect and apply the Misccllaneous Proceeds cither to restoration or repair of the Propersoor to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 0f 4ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thit; in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not opcrate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceplance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechrde the excrcisc of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agries that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (thit Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insturient only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secuiity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ana-{c}‘agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accommoratisns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisiobs of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unasz this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili'y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aid assigns of Lender.

14. Loan Charges. Lender may charg> Borrower fees for services performed in connection with
Borrower's default, for the purpose of prote:ting Lander's interest in the Property and rights under this
Security Instrument, including, but not limited t¢, atturneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express warliurity in this Security Instrument (o charge a specific
fee to Borrower shall not be construcd as a prohibitios-sn he charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrunver ar by Applicable Law.

If the Loan is subject to a law which sets maximum loan cagzges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleciad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chouse o make (s redund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ii 4 réfund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymin® cparge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of sy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower raipht have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurit; Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shaii be dzzmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Boirower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

00008250329432
ILLINOI5 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT ,;X
Initials

@-G(JL) 0811) Page 10 of 15
’ 764,

Form 3014 1/01




1201319040 Page: 12 of 22

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givenoffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspriwing neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acusn.

17. Borrovia's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transtor <1 the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial iatrreats transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement, the interc of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the-roperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option skall inot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenlérshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days froin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securzd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period,- Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ar/Porrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Sscurity Instrument discontinued al any time
prior to the earliest of: (a) five days before sale of the Propeity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci.y for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tiiz S<curity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 0, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such iction as Lender may
rcasonably require (o assurc that Lender's interest in the Property and rights-undesthis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumeat, $)iall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai dsirewer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lenuder: {a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenva'{iy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni-and
obligations securcd hercby shall remain fully cffective as if no acceleration had occurred. Howcever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secriuty, Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such aileged breach and afferded the
other party nersto a reasonable period after the giving of such notice to take corrective action, If
Applicable Lav provides a time period which must elapse before certain action can be taken, that time
period will be decimes fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectior 20.

21. Hagzardous Substances’ As)used in this Section 21: (4) "Hazardous Substances” arc thosc
substances defined as toxic or hazardeus substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, keroscuc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federal laws and lwws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectian; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined i», Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contricuté o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposaly storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in e Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that i«.inolation of any Environmental
Law, (b) which creales an Environmental Condition, or {¢) which, due o taeuresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of <he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal 12<idential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consu/ner r roducts).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, dewanss lawsuit
or other action by any governmental or regulatory agency or private party involving the Propérry sad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, )< any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remtedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 3G days from the date
the prtice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default.un or before the date specified in the notice may result in acceleration of the sums secured by
this Sezarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrem Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurd. i the default is not cured on or before the date specified in the notice, Lender at its
option may require unmediate payment in full of all sums secured by this Security Instrument
without further dema<-and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect <1k expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited i, ~casonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee s permitted under Applicaile Law.

24. Waiver of Homestead. In accordance with I'inois law, the Borrower hcrcbj/ releases and waives
all rights under and by virtue of the Hllinois homesteac e euption laws.

25, Placement of Collateral Protection Insurance. Unlsss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with [onder, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collztciel. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcoases inay not pay any claim that
Borrower makes or any claim that is made against Borrower in connectior with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leuder with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreeir znt If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuran e, including intercst
and any other charges Lender may impose in connection with the placement of the insiiance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance mar be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thza ti2 zost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o M M (scal)
RAMAN SHARMA -Borrower
X a

.;u_f A A ye. (Seal)
LAYA SHARMA -Borrower
(eal) (Seal}
-Borrow ' r -Borrower
(Seal) N (Seal)
-Borrower -Borrower
(Seal} oo (Seal)
-Borrower . -Borrower
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STATE OF ILLINOIS, Cooll  County ss:
\ \,Uk CAUV\\(\ N G’l’k /(v\ , a Notary Public in and for said county and

statedoherebycertlfy that RAU\GN 5'*&&"&/_\) Lﬁ'Y N S H AYC M&

personzly tnown Lo me t be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument u: histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under v hand and official seal, this .- day of D fC.QM bber  o20. i/
Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

TE1S PLANNED UNIT DEVELOPMENT RIDER. is made this 15th day of
Decembex 2011 , and is incorporated into and shall be
deemed toameod. and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"} of “he'sume date, given by the undersigned (the "Borrower") 10 secure Borrower's Note 10
U.S. BANK NATLOMAY, ASSOCIATION ND

{the
"Lender") of the same date aiid Lovering the Property described in the Security Instrument and located at;
1111l JONATHAN DR
JMVERNESS, IL 60010

{Ploperty Address]
The Property includes, but is not limited to, 4 barcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitie's, as described in THE COVENANTS, CONDITIONS,
AND RESTRICTIONS.

(the "Declaration"). The Property is a part ora“planned unit development known as
ESTATES AT INVERNESS T.<DGE

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the h¢meowiers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "“Uywners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made ix i Becurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undcr. the PUD's
Constituent Documents. The "Counstituent Docuinents” are the (i) Declaration; '(ii)  articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association® and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pav;~vhen
due, all dues and assessments imposed pursuant to (he Constituent Documents.
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P.. Property Insurance. So long as the Owners Association maintains, with a generaliy accepted
insviancs carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against lgss by [ire, hazurds included within the term "extended coverage," and any other hazards,
including, bu< pot limited to, earthquakes and floods, for which Lender requires' insurance, then: (i)
Lender waivea“the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for prorerty insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insiiance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided vy cho Owners Association policy.

What Lender requires 75 a condition of this waiver can change during the term of the loan.

Borrower shall give Laida prompt notice of any lapse in required property insurance coverage
provided by the master or blanket piivy.

In the event of a distribution af pronerty insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common a eas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid (0 Lender) Lender shall apply the proceeds o the sums secured by the
Security Instrument, whether or not then duc. it the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: sha'l-take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award el claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatiow st sther taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any convevince in licu of condemnation, arc herchy
assigned and shall be naid to Lender. Such proceeds shall be apjlisd by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after \otice fo Lender and with Lender's
prior wrilien consent, either partition or subdivide the Properly or cousint to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by l=w in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnarion or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provisiod s for the express benefit
of Lender; (iii) termination of professional management and assumption of self-managin.ent of the Owners
Association; or (iv) any action which would have the effect of rendering the public liakility insurance
coverage mainlained by the Owners Association unacceptable to Lender.

F. Remedies. 1[ Borrower does not pay PUD dues und assessments when due, then Lénser LAy pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt o1 Porrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymendt, Jhese
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

00008250329432 f}f
Initials:
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BY SIZNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Ridcr.

. 2/{4'»_ e ]41—4«/\.’1/ (Seal) QMQJ’&W-

{ {Seal}

RAMAN SHARM\ -Borrower LAYA SHARMA -Borrower
- {Seal) (Seal)

-Borrower -Borrower

(Seal) - = (Seal)

-Borrower -Borrewer

{Seal) I (Seal)

-Borrower -Borrower

00008250329432
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of December, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the"*Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustiole Nate Note (the "Note") to 1,5, BANK NATIONAL ASSOCIATION ND

(the "Lender”} of the same date and covering the property described in the Security Instrument and located at:
1111 JONATHAN DR, INVERNESS, 1L 64010

[Property Address|

THIS NOTE CON1AINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MOWTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANTS. Li aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest rate of . 3.725 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
(A) Change Dates

The interest vate [ will pay may change on the first day of Janaary, 2017 ,
and on that day every 12th month thereafter. Each date on which my iuierést rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my intetest rate will be based on an [ndex. The "Index" is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Londorr markst. ("LIBOR"), as
published in The Wail Street Journal. The most recent Index figure available as of the date <5 das before cach
Change Datc is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upor cottmarable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 30/100

percentage points ( 2.300 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthty payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The resull of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER - WAI Onc-Year LIBOR - Single Family - 801 . tpage T uf 2)
Based on Fanole Mae UNIFORM INSTRUMENT Form 3189
USH8ePI
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.725 % or less than 3.725 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two And §0/100
percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 9.725 %, or less than 3725 %.

(E) =mffective Date of Changes

My new int:rest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment begiuiizigion the first monthly payment. date alier the Change Date until the amount of my monthly
payment changes.ogin

(F) Notiee of Clinges

The Note Holder will Jetiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before ine effective date of any change. The notice will include information required by law to
be given to me and also the tille 4nc-telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPEI'TY OR A BENEFICIAL INTEREST IN BORROWER
Section L8 of the Securily Instrument is <manded to read as follows:

Transfer of the Property or a Bencnrial Interest in Borrower. As used in this Section 18,
"Interest in the Property means any legal or bene’icial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract
or escrow agreement, the intent of which is the wins’er of title by Borrower at a future date to a
purchaser.

If all of any part of the Property or any Intcrest in the Pronorty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is s0lc or transferred) without Lender's prior
written consent, Lender may require immediate payment in ful Gt all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender/l such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate payment in full, Lépder. shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days #~m the date the notice
is given in accordance with Scction 1S within which Borrower must pay all 'sums. securcd by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of tiis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice 4 d=mand on

Borrower.

—WW AZ‘M (a _{Seal)
RAMAN SHARMA B wer
CZQ"Y; i (Seal)
LAYA SHARMA Borrower
- (Seal)
Borrower
S (Seal)
Borrower

MULTISTATE ADFUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - &¢1 (pape 2 of 2)

Based on Fannie Mac UNIEORM INSTRLMENT Form 3189
US3149P2
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EXHIBIT “A”

UNIT 74, IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT I, IN THE ESTATES AT INVERNESS RIDGE — UNIT 1, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 11,2001 AS DOCUMENT NO.
(0101292526; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOBER 2, 2002 AS DOCUMENT NO. 0021080525, AS AMENDED FROM TIME TO TIME,
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

UNDERLYING PIN: 0{-24-100-056-1113 NEW PIN: 01-24-100-058-1113

C/K/A: THIT JONATHAN DR., INVERNESS, 1L 60010




