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{Space Above This Line for Recording Data)

LOAM MODIFICATION AGREEMENT

This Modification to Deed of Trist (the ‘Refinancing Instrument’), entered into and effective as
of June 1, 2011 (the ‘Refmancing Daie?), between C BRADFORD SMITH and DONALD L
DAVIS both unmarried man (‘Borrowcr), ABN AMRO Mortgage Group, Inc. ('Lender’),
acting through its loan servicer Bank of Anizrica, N.A. Lender's address is 4500 Park Granada,
Calabasas California 91302, renews and exiends the mortgage or deed of trust (the ‘Security
Instrument,” which term includes all riders thercto) to secure the debt evidenced hereby. The
Security Instrument (i) is dated May 25, 2004 (ii) vias executed to secure the note (the ‘Balloon
Note’) dated May 25, 2004 in the original principal stepof1J. 8. TWO HUNDRED SIXTY SIX
THOUSAND EIGHT HUNDRED AND 00 /100 DOLLAP:S($266,800.00) , executed by
‘Borrower’ and payable to the order of MERS, (ifi) is recorded 26 DOCUMENT # 0416142018,
on June 09, 2004 of the official records of COOK county, ILLINCIS, and (iv) affects rights with
respect to the collateral defined therein as the ‘Property,” which is \acatéd at 2916 N SHERIDAN
RD, CHICAGO, IL 60657 and is described as follows:

SEE ATTACHED LEGAL DESCRIPTION

Prior Instrument Reference : DOCUMENT # 0416142018

The Security Instrument includes a Balloon Rider and the Balloon Note includes a Balloon Note
Addendum, both of which provide for a Conditional Right to Refinance. In connection

therewith:

As further provided below, the Security Instrument is renewed, extended, and amended to S &
secure repayment of the debt evidenced by this Refinancing Instrument, by delivery hereof to the
Lender in recordable form in all respects. 4

This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to
Lender, and accepted by supersedes and satisfies the Balloon Note (including the Balloon Note
Addendum); provided that any sums owed solely by reason of the Security Instrument and not
evidenced by the Balloon Note are not released by execution and delivery of this Refinancing
Instrument.
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Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the
lien of the Security Instrument is valid and subsists against the Property.

The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which

portion of this Refinancing Instrument is referred to therein as the ‘Note.’

Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument,
Borrower undertakes as follows:

A.

RENEWAL AND EXTENSION OF LIEN
1243 the intention of the Borrower and Lender that the lien of the Secunty Instrument shall
secure the debt evidenced by this Refinancing Instrument and that the Security Instrument
herebyshall be renewed and extended, as of the Refinancing Date, so long as required to
secure‘srich debt until it is paid in full. In connection with the foregoing:

(i) < Themamrity date of the debt evidenced by this Refinancing Instrument is set forth in
Section D3 ) 25; below.

(i1} Lender" 15 expressly subrogated to all rights with respect to the Property,
prepayment, an/acceleration to which the holder of the Balloon Note was entitled by reason
of the Security Instrume a*

(it)  In the event thai anv.portion of the debt evidenced by this Refinancing Instrument
cannot be lawfully secured oy the Security Instrument as so renewed and extended, principal
payments shall be applied first 20 vhat portion not so secured.

(iv)  Borrower acknowledges tliab the lien securing the Balloon Note is hereby renewed

the debt evidenced by this Refinancing Ingtument is paid in full.

AMENDMENT OF THE SECURITY INSTP.UMENT
All of the terms of the Balloon Rider are canceled. uvll, and void as of the Refinancing Date.

CO-GRANTOR LIABILITY

Any party that signs below as a ‘co-grantor’ did not execu’c the Balloon Note but signs
below to grant and convey, under the terms of the Security instrvznent, such interest as that
party may have in the Property. Such party is not personally Chiigated to pay the debt
evidenced by this Refinancing Instrument and secured by the S<curity Instrument (as
renewed, extended, and amended hereby), and agrees that Lender and 3orrower may agree
to extend, modify, forbear or make any accommodations with regard to such debt or the
Security Instrument (as renewed, extended, and amended hereby) without such party's
consent.

FULLY AMORTIZING NOTE

Borrower's Promise to Pay

In return for a loan that I have received, Ipromise to pay U.S. $231,949.99 (this amount
is called ‘principal’), plus interest, to the order of Lender. Tunderstand that the Lender
may transfer this Note. The Lender or anyone who takes this Note by transfer and who is

entitled to receive payments under this Note is called the ‘Note Holder.

Interest

Interest will be charged on unpaid principal on and after the Refinancing Date until the
full amount of principal has been paid. I will pay interest at a yearly rate of 4.000%. The
interest rate required by this Section 2 is the rate I will pay both before and after any default
described in Section D(6)(b) of this Note.
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Payvment
(a) Time and Place of Payments

I'will pay principal and interest by making payments every month

I will make my monthly payments on the 1st day of each month beginning on July 1, 2011

I will make these payments every month until I have paid all of the principal and interest and
any other charges described below that I may owe under this Note. My monthly payments
will be applied to interest before principal. If, onJune 1,2034. T still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the maturity
date.

L-ill make my monthly payments to Bank of America, N.A., at Post Office Box 10219, Van
Nuzs, CA 91410-0219 or at a different place if required by the Note Holder.

(b Amount of Monthly Payments

My 1zeutily payment of Principal and Interest will be in the amount of US $1,284.05.

Borrower's Kisiit to Prepay

[ have the right. t7-inake payments of principal at any time before they are due. A payment
of principal only is ‘nown as ‘prepayment.” When I make a prepayment, I will tell the
Note Holder in writing that I am doing so.

I may make a full prepaymeit or partial prepayments without paying any prepayment charge.
The Note Holder will use aii ol my prepayments to reduce the amount of principal that I
owe under this Note. If T make“2/partial prepayment, there will be no changes in the due
date or in the amount of my montisiv rayment unless the Note Holder agrees in writing
to those changes.

Loan Charges
If a law, which applies to this loan and which scts maximum loan charges, is finally

interpreted sc that the interest or other loan charges<ollected or to be collected in
connection with this loan exceed the permitted limits, then: (i) any such loan charge shall
be reduced by the amount necessary to reduce the charge i=-the permitted limit; and
(i) any sums already collected from me which exceeded peimitted limits will be
refunded to me. The Note Holder may choose to make this refuind by reducing the
principal I owe under this Note or by making a direct payment to 122, If # refund reduces
principal, the reduction will be treated as a partial prepayment.

Borrower's Failure to Pay as Required

(a) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the eadof 15
calendar days after the date it is due, [ will pay a late charge to the Note Holder. The alaount
of the charge will be 5% of my overdue payment of principal and interest. I will pay this late
charge promptly but only once on each late payment.

(b) Default

I'do not pay the full amount of each monthly payment on the date it is due, I will be in

default.

(c) Notice of Default

IfIam in default, the Note Holder may send me a written notice telling me that if I do not
pay the overdue amount by a certain date, the Note Holder may require me to pay
immediately the full amount of principal which has not been paid and all the interest that [

owe on that amount. That date must be at least 30 days after the date on which the notice is
delivered or mailed to me.
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(d) No Waiver by Note Holder

Evenif, at a time when 1 am in default, the Note Holder does not require me to pay
immediately in full as described above, the Note Holder will still have the right to do so if [
am in default at a later time.

(e) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note
Holder will have the right to be paid back by me for all of its costs and expenses in enforcing
this Note 1o the extent not prohibited by applicable law. Those expenses include, for
example, reasonable attorneys' fees.

7. Giving of Notices
Unlss anplicable law requires a different method, any notice that must be given to me under
this Note will be given by delivering it or by mailing it by first class mail to me at the
Property Address above or ata different address if I give the Note Holder a notice of my
different addiess.

Any notice that must.given to the Note Holder under this Note will be given by mailing it by
first class mail to the'Noie Holder at the address stated in Section D (3) (a) above orata
different address if I am givén a notice of that different address.

8. Obligations of Persons Under *oiz Note

If more than one person signs this Notz, each person is fully and personally obligated to keep
all of the promises made in this Note, including the promise to pay the full amount owed.
Any person who is a guarantor, surety or enzotser of this Note is also obligated to do these
things. Any person who takes over these obugations, including the obligations of a
guarantor, surety or endorser of this Note, is also ollinated to keep all of the promises made
in this Note. The Note Holder may enforce its rign’s vnder this Note against each person
individually or against all of us together. This means 0 any one of us may be required to
pay all of the amounts owed under this Note.

9. Waivers
I and any other person who has obligations under this Note waive ine<1ghts of presentment
and notice of dishonor. ‘Presentment’ means the right to require the Note Holder to demand
payment of amounts due. ‘Notice of dishonor’ means the right to require th2 Note Holder to
give notice to other persons that amounts due have not been paid.

10. Scurity Instrument
In addition to the protections given to the Note Holder under this Note, the Security
Instrument protects the Note Holder from possible losses which might result if T do not keep
the promises which I make in this Note. The Security Instrurnent describes how and under
what conditions I may be required to make immediate payment in full of all amounts I owe
under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interestinit is sold or transferred (orif a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
the Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

Tnitials: i jo
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by the Security Instrument without further notice or
demand on Borrower.

11. Rights of Transferees
’ ttansferee of this Refinancing Instrument shall have the rights of a ‘holder in due course’
undai the Uniform Commerciat Code if the transferee took rights under this Refinancing
Instniment in good faith, for value, and without notice of a claim or defense, and if there has
been encoriement and delivery as are required by the Uniform Commercial Code to become
a ‘holder 117" dve course.”

B R R A

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES ANDM\Y NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS, (/R 3UBSEQUENT ORAL AGREEMENTS OF THE
PARTIES

THERE ARE NO UNWRITTEN (ORAL) ACREEMENTS BETWEEN THE PARTIES.

e .
(Seal) L.) “_‘Wé/ 4 % (Seal)

CH F@RI) SMITH DONALDEDAVIS

Initials D

Loan Modification Agreement - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01




1201329003 Page: 6 of 10

UNOFFICIAL COPY

{Individual)

State of Uv §
Countyof ,\]“)L ¢

§
Onthis {7 “day of AY A I , 20 \ \ , before me appeared

Bed fud dndn
ﬁ\ \)ﬁd d U s

(Print Borrower' Name(s) as typed above.)

personally kiicwn) to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose rami=(s} is/are subscribed to the within instrument and acknowledged to me that
he/shefthey executedibe same in his/her/their authorized capacity(ies), and that by his/her/their
signature{s) on thenstrurmment the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrumeny

WITNESS my han. / and ofﬁma‘ seal.

{Szal) vty Commission Expires: 5‘ atl |

Notary Pu e

gy
e PN

“OFFICIAL SEALT 73
CIERRA M CURRIE $
NOTARY PUBLIC, STATE OF ILLINOQIS ;

MY COMMISSION EXPIRES MARCH 21, 2015

Initials: M I ZQ
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Loan# 873416599

LEGAL DESCRIPTION

JNIT 16, SHOWN IN PLAT OF CONSOLIDATION (RECORDED AS DOCUMENT 15130489) OF THE
IAST 33 FEET OF LOT 22, ALL QF LOTS 23 AND 24 BRND THE WEST 10 FEET OF LOT ‘B’
(EXCEPT THAT PART OF LOT ‘B' TAKEN FOR THE WIDENING OF LAKEVIEW AVENUE); ALSC, A
STRIP OF LAND LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF SAID LOTS; THE EAST
13 FEET OF LOT 22 AND ALL OF LOTS 23 AND 24 AND THE WEST 10 FEET OF LOT ‘B’ AND
JYING NORTH O THE NORTH LINE QF SURF STREET ALL IN BLOCK 2 IN GILBERT HUEBARD'S
\DDITION TO CHIC:GO, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4
JF SECTIQON 28, TUWHSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
AERIDIAN, IN COOK COUNTY, ILLINOIS.

MULTISTATE BALLOON LOAN MOD!FICATION--Single Family - Fannie Mae/ UNIFORM INSTRUMENT  Form 3293 ( 1/(1 JLoan# 873416599
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Loan Number: 873416599
Lender does not by its execution hereof, waive any right it may have against any person not a party hereto.

Accepted by Lend~r:
Bank of America, N.a

By: \ W\ iy
Leticia (Crystal) ellanc
Assistant Secretary
(Corporate)
State of California §
County of Ventura §

On /7. A /2¢# _before me j;/"’}ff /s‘ﬂﬂ/%;ﬂ nr;(\)’?‘gy public, “psrsonally appeared ££77¢/4 //,4_’9’/7} Z JM(LL,MJJ'

who proved to me on the basis of satisfactory evidence to be the person(s) vwhose name(s) is/are subscribed to the within
instrument and ackriowledged to me that he/she/they executed the same in his/bir/thzir authorized capacity(ies), and
that by his/her/their signature({s) on the instrument the person (s}, or the entity upaa behalf of which the person(s),

acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
Paragragh is true and correct.

WITNESS my hand and official seal.

|y ol

Mames Robert Gardner

Signature Notary Public

n-»” e

VMES ROBERT GARDNER
COMM, # 1911166
! MOTARY PUBLIC « CALIFORNIA é

VENTURA COUNTY
e 8 My Commission Expires
s 4 Cetoter 30, 2014 ’_(
* > P, O, O R A, W, R Q

MULTISTATE BALLOON LOAN MODIFICATION—Single Family — Fannie Mae/ UNTFORM INSTRUMENT  Form 3293 ( 10§ )Loan# 379394202 - BRIANE &
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Certificate of Preparation

I hereby certify that the within instrument was prepared by me in
Representation of one of the parties in the within instrument.

Thizanstrument was prepared by:

Balloon Technician
Bank of America, N.A.
1800 Tapo Canyon Road
3 Simi Valley, CA 93063

ature of preparer
Balloon Technician

e 00/ eg/.?o'//
Dat

Initials:
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Recording requested by and
When recorded mail to:

First American Title

Loss Mitigation Title Services-LMTS
P.O. Box 27670

Santa Ana, CA 92799

Attn: LMTS

PREPARED BY;

MARTHA MORRIS

BANK OF AMERICA, N.A.
1800 TAPO CANYON ROAD
SIMI VALLEY, U4 93063

.............................. [Spic:: Above This Line For Recording Datd].......ccusceessssrnsersrvsersnsssnssesserees

LOAN MODIFICATION AGREEMENT

STATE: IL
COUNTY: COOK

ORDER #: 6871482

PIN#: 14-28-118-023-0000
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