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MORTGAGE

MIN 100021200005360127

DEFINITIONS

Words used in miltiple seetions of this document an: ¢4fined below and other words are defined in
Sections 3, 11, 13, 18, 20 dand 21. Certain rules regarding th2sage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" sneans this document, which is dated 01,/09/2012 ,
together with afl Riders to this document. . .

(B) "Borrower" is Nayne ¥ Magdriarz, a single man and Stevew. Culecs, a single
man _ '

*NOT A PARTY TO A CIVIL UNION

Borrower is the mortgagor wader this Security Istrament.

(C) ™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is
acting solely as a nominee'for Lender and Lender's successors and assigns. MERS {s the morigagee
ander this Security Instrurjent. MERS is orgenized and existing under the laws of Delaware, and has an
address and telephone numbér of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

) 2200203811 D_V6AIL
ILLINOIS - Single Family - Fannls Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS

_ Form 3014 1/01
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(D) "Lender" is U.S. Banh N.A.

Lender is a National lsséc:.atmn
orgammdandenstmglmdertgmlawsofma United States Of America
Lender's address is 4801 rmdarica Street, Owansboro, KY 42301

®) 'Note“meansﬂnepronnss{f)rynoteszguedbyBonower and dated 01/09/2012

The Note states that Borrower ‘owes Lender Three Hundred Eighty Thousand and
00/100ths . Dollars
(U.S. $380,000.00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymmﬂa«dtopwthedebtﬁaﬁllnot]atarthan February 01, 2042

@® 'Tropmty"memtbeprdpaiyﬂmtmdmﬁedbdowmdeﬁeheaﬂmgwmﬁa of Rights in the

G) "'Luxn"mem th: debtmdmoedbytheNute, plus imterest, any prepayment charges and late charges

due under the Note, 2ad 111 due under this Security Instrument, plus interest.
(H) "Riders” means zil Xid'xr3 to this Security Instrument that are executed by Borrower. The following

Ridars are to be executed \1y cbrrowm' [checkboxasappheable]

[ Adjustsble Rate Rider &"mdommummd« [ Second Home Rider
[_] Belloon Rider [ | #1+aned Unit Development Rider || 14 Family Rider
1 VA Rider [ Riweily Payment Rider [ Other(s) [specify]

(D "Applicable Law" meuns all controllig «mlicable federal, state and local statutes, regulations,
or(hnmcesmduhmmst:atwenﬂesmdardas(.hat‘"'etheeﬂ‘ectoflaw)aswellasallappheableﬁnal,
non-appealable judicial opinioss.

(3) "Community Asseciation Dues, Fees, and Assessioer.s" means all dues, foes, assessrments and other
chaxgesthatmmosedomBonowerorfthropeﬂ; I/ .a condominium association, homeowners
associztion or similar jon.

(K)"Elec&onichmdsTmaner"mmnsmymsfaofﬁmds, other then a transaction originated by
check, draft, or similar paper instrument, which is initisted tizough e electronic terminal, telephonic
ingtrument, computer, or megretic tape so as to order, instruct, or aut 10rizs 4 financial institution to debit
or credit an account. Such tesm includes, but is not limited to, point-of#<le transfers, automated teller
mmadnneu'aanns, transfeis itisted by telephone, wire tremsfers, s« atomated clearinghouse
(L) "Escrow Items" means items that are described in Section 3.

(M)'Mucdlanenml’meeeds memsanymnpensﬂnon,seﬁlmeﬂtawm-dofdmges,mpmoeedspmd
bymyﬂnrdpmty(mhﬂthmmmmpmmdspmdmdathemmdmbedmwxmﬂfor ®
damage to, ordesu'ucnonof,’theProperty'(u)oondannanonorothertahngofa]lm ary rart of the
Property; (iif) couveyance in lzeu of condemnation; or (iv) misrepresentations of, or omissizos as to, the
value snd/or condition of the Property.
(N)"Mnrtgagemmme"wmsmsmmpmmlmdﬁagmnﬂmenonpaymmtoﬂmddw
the Loan.

(O) "Periodic Payment"™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(P)"RESPA"meansmeRealBstateSettlmProoedmﬁAct(IZUS.C. Section 2601 et seq.) and its
m]mmﬂngregulnuon, ion X (24 C.F.R. Part 3500), as they might be amended from. time to
time, or any additional or legislation or regulation that governs the same subject matter. As used
in this Security Instrament, ® SPA“rcfemtoallreqmrenmlsandresmmonsthatarelmposedmregard
ﬁ""fWrdfdmﬂmlm"wmﬂmeMdmnmquabfyua "federally related mortgage

2200203811 D_VEAIL
ILLINOIS - Single Family - Fannle ﬂadﬁswe Mac UNIFORM INSTRUMENT WITH &
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«Q 'Sucmsmrmhterestofgnonower"mmmypmythﬂhasmkenuﬂemthchoperty whether or
not that party has assmnedBogrowet’sobhgauonsundcrﬂwNmeand/orthlsSeuxnyInsuvmenL

TRANSFER OF RIGHTS IN :‘I'HE PROPERTY

IhsSmtyInstrummtsecmbstoLcnda’ (i) the repaymext of the Loan, and all renewals, extensions and
mﬁﬁmncnsoftheNote;zmd(li)thepﬂfmmmceomeowa‘scovmantsmdagremnsunder
this Security Instrument and 'the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely ias nominee for Lender and Lender's successors and assigns) and
to the successors eand assigns of MERS, the following described property located in the
County . {Type of Recording Jurisdiction]
of Cock [Nams of Recording Jurisdiction):
NM“WHIWMWMMAPMMF

_ \ (03
Parcel ID Number: 17-10-193-027-1057 & 19-09- 77 which currently hes the address of
25 East Superior Streat Unit 1705 [Strect
Chicago [City], Llinois 60611 [Zip Cods]
("Property Address"):

TOGETHERWITHa]lthelmpmvanmtsmwmhﬂwﬂerm*mcnthepmpeny and ali
easements, appurtenances, fixtures now or hereafter a part of the prope.o. All replacements and
addmmsshaﬂdmbewvﬁibymmmmtyhsﬂmmofmefmegomgsmfmedmmtms
Security Instrument as the "Property."” Borrower understands and agrees that MERS holds only legal title
mmemmmgmmdwmmm&mmwhmgbmﬂmwymcmpymﬂahwm
custom, MERS (a8 nominee £ LmdamdLmMsmmdformFus)hastheng.hvvmauy

or all of those interests, incl but not Limited to, the omandscllﬂml‘mpe"y‘mdto
take any action required of L: mcludmg,butnothm:tedto releasing and canceling iris Jecurity
Instrament. ;

BORROWERCOVENAHTSﬂmBonmmWymoftheMehaebymveyedmdhm
the right to morigage, mmdomveythePropertyandﬂmtthePropertyzsmmumbemd, except for
encumbrances of record. Bmdwermmandvnﬂdefendgmallythenﬂewthehopmyagmnstaﬂ
claima and demands, subject to;any encumbrances of record.

THIS SECURITY UMENT combines uniform covenants for national use and non-uniform
mmamﬁ&ﬁnﬁmdvmiaﬁqpsbyjmisdicﬁmwms&Wamﬁmswmiwmmgml

E%IFORMCOVENAN’I‘P Borrower and Lender covenant and agree as follows:
IP ¢t of Principsl, Interest, Escrow Items, Prepaymeni Charges, and Lafe Charges.
pay whea due the principal of, and interest on, the debt evidenced by the Note and any
prq)&ymtﬁhﬂgmmdlﬂecﬁmgmduemd&ﬁeNMBormmedmpayﬂmdSMEWWIm

2200203811 D _VEAIL
LLINOIS - Single Family - Fannla I;adFraddlo Mac UNIFORM INSTRUMENT WITH M
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pursuant to Section 3. gnts due under the Note and this Security Instrument shall be made in U.S.
currency. However, fmydxpd:motherms&ummtmavedhyLmdﬂ'spaynmmdertheNotemﬂns
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dnemdameNmmdﬂus;Seanuyhsuummbemadcmmmmoreofthefoﬂowmgforms,as
selected by Lender: (a)ml:t, (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, msu'mnemhﬁy,ormty'or(d)meclmmcFlmdaTrmsfer

Payments are deemed rexeived by Lender when received at the location designated in the Note or at
such other location as may be;designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pertial payments are nsufficient to
bnngtheLoancm-m.Imdp accept any payment or partial payment insufficient to bring the Loan
cummt,v‘dumvmvaofmgﬁghtsheremdermprejudioemitsﬁghmtomﬁmesuchpaymemorpa:ﬁa]
payments in ' fum:e,bml.;mdammtobhgmdmapplymchpaymmmmtheumemhpaymemsm
acoepted.lfethenodeﬁymmmapphedasofﬂsscheduleddmdate then Lender need not pay
interest on unapp!ied fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. If ‘s rower does not do so within a reasonable period of time, Lender shall either apply
such finds or return thom % ﬁorrowa' If not applied eartier, such funds will be applied to the outstanding
principal balance under ity Yote immediately prior to foreclosure. No offset or claim which Borrower
mghthzvenowormtbeﬁmr‘.ugmnstLendetshallrehmerowerﬁ'ommahngpuymtsdlwunder
meNcmmdthJsSeamemmpwfommgmcwvmmdagreanedbthSwmty
Instrument.

2. Appliuﬂonofl’ayrpentlo. Piuseeds. Except as otherwise described in this Section 2, all
payments accepted and sppliedl by Lendes#*ull be applied in the following order of priority: (a) interest
due under the Note; (b) principel due underch= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periddic Payment in the ordcr in which it became dne, Any remaining amounts
shﬂbeapphdﬁmmlﬂewmmmymmmmmfmsmwhmtm
then to reduce the principal bajance of the Note.

If Lender receives a payment from Borrower for a duiinquent Periodic Payment which includes a
suﬂ‘iden:amomttopayany?tschargedne,thepaymmtwf gpplied to the delinquent payment and
the late charge. If more than o Periodic Payment is outstanding, 1 ~:der may apply any payment received
ﬁomBonnwermtherepaymmofﬂumodlcPaymmlﬂ and to e cxtent that, each payment can be
paid in full. Totheeantﬂmianymessenmaﬂertthaymmnma;nhmtotheﬁﬂlpaymanofmecr
more Periodic Payments, suchexcesnnybeapphedtoanylaiechm'gesdm. Voluntary prepayments shall
be applied first to any prepaynyent charges end then as described in the Note.

Any application of insurance proceeds, or Miscellaneous Proceeds 2 principal due under
the Note shall not extend or the dus date, or change the amount, of the Peric dic Payments.
3. Funds for Escrow Borrower shall pay to Lender on the day Periodic Pay nents are due

mdettheNote,mniltheNotdlspmdmﬁJll,asmn(the"Flmds")toprowdeforpaymmr’bummtsdue
for-(a)lzxesmdassessmmts;mdoﬂwntunswhmhcanaﬂmpnmtywerﬂnsSecmtyh.sfv"entasa
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, € 2az; (o)
prennumforanyandallmsmmcerequmdbylmd&mda&chms and (d) Mortgage Insurance
premiums, 1fauy,ormysmmpayablebmermmLmdﬁ-mheuofthcpaymentofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at miy time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firnish to Lender all notices of amounts to
be paid under this Section. BunuwerahaﬂpaylmdatheFundsforEmetermmless[mdarwwws
Bomvmr'sobhganontopaytheFmdsfmmyorallEscmetmn. Lender may waive Borrower's
obhgahontopaytoLmdaFmdsforanyorallEscrowItematmyﬁme Any such waiver may only be
in writing. In the event of sucki waiver, Borrower shall pay directly, when and where payable, the amounts

2200203811 D_V6ATL
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dug for any Bscrow Items foriwhich payment of Funds has been waived by Lender and, if Lender requires,
shdlﬁnmsthendﬁmmpmmdmmgmwhpayMMﬂmmchnmpmodaslmdumyreqmm
Bmowm'sobhganmmmﬁewdlpsymnmmdmpmwdemmmshaﬂfmmpmpombedmdm
beacovmautmdagreemﬂneontmedmﬂns Security Instrument, s the phrase "covenant and agreement®

is used in Section 9. If is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amwamt due for an Eserow Itern, Lender may exercise its rights under Section 9
and pay such amount and shall then be obligated under Section 9 to repay to Lender any such

amount, Lender may revoke ithe waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 &nd, upon such revocation, Borrower shall pay to Lender all Funds, and in
mhmmmatmﬁlmrquedmdﬁﬂnsswm3

Lmdamay,atanytxma collect and hold Funds in &n amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and
reasonable estimg'cs ofameédituresofﬁmreEsuowItmmothawisemamdmewhhAppﬁmble
Law.

Tthmdsshﬂloehaldmmmsuumonwhosedepcmsmmmedbyafederalagmy
instramentality, or entity (ir%ading Lender, if Lender is an institution whose deposits are so insared) or in
any Federal Home Loan Yender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, der shail not charge Borrower for holding and epplying the Funds, anmually
analyzing the escrow account,; or veri(yiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Appliceble E.aw permits Lexder to make such a charge. Unless an agreement is made in writing
mApplicableLawreqmresm}eresttobe,au:mtthunds, Lender shall not be required to pay Borrower
any interest or earnings on ths Funds. Borr¢w < and Lender can agree in writing, however, that interest
ghall be paid on the Funds, ImdershallgwetoB'uwer,thhomcharge, an anmual accounting of the
FundsasreqmredbyRESPA.

If there is a surplus of Funds held in escrow, (s uefined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA’ 17 thers is a shartage of Funds held in escrow,
a3 defined under RESPA, Lenfer shall notify Borrower as requised by RESPA, and Barrower shall pay to
Lender the amount necessary fo make up the shortage in accordunre with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as jeined under RESPA, Lender shall
muﬁrBomwaasreqmredbyRESPAmdBonawashaﬂpaymLhdwmemmtmmywm
upﬂnedeﬁmencymaccmdanovmthRBSPA,butmmmoreﬂmnumonﬂupaymts

Upmpaymmtmﬁﬂloﬂalls:mssecmedbytthecuntyIusumnmt, Teoder shall promptly refind
toBormwernnyFlmdsheldbvm

4, Charges; IJmBmwasha]lpayalltaxes,assemmts,charges, Syes, and impositions
attributeble to the Property which can aftain priority over this Security Instrument, learehol i payments or
ground rents on the Property, iany,deomnnm:tyAssoclanonDues, Fees, and Assessmemits; if any. To
theextentthatﬂmse:&msare@sm’owltmns Bonowashaﬂpayﬂaanmthemma‘prmdedm“:ﬁhm3

Borrower shell promptly; discharge any lien which has priority over this Security Instruncen* aless
Borrower: (a)agneesmwnungmthepaymunofﬂwobhgmonmadbythehenmammeramsptable
0 Lender, butonlysolongagBomwensperfmnmgMagremmt, (b} contests the Lien in good faith
by, or defends against enfo of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
thehenmﬁnsSeamtyInsmnnent. If Lender determines that any part of the Property is subject to a lien
whmhcanaltampnontyovuhsSecmtyInstrmnmt,Lendn-maygweBonowaanoncudmhfymgthe

2200203811 D VEAIL
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lien. Within 10daysofthedm.eonwh1chthatmhcelsgwm,Borrowa'sha]lsamfythchenortﬂkeoneor
moreofﬂleacuonssetforthébovemwsSecnon4

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Leager in connection with this Loan.

iPmpertyhsmne&%mmshaﬂhwpﬁempvasnowmsﬁngorherm&mm‘mtedm
the_ Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but mot limited to, earthquakes and floods, for which Lender requires insurance.
Thisinsmmceshﬂlbemah:ﬁnedinthemmmﬁs(imludingdodwﬁbleleve]s)andforthepa-iodsthai
Lender requires. What Lende; requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowef's choice, which right shall not be exercised unrcasonsbly. Lender may
reqmreBmuvvertopay,moonnecuonmﬂxth:sLoan, cither: (a) & ome-time charge for flood zone
determination, cestification aid tracking services; or (b) e ope-time charge for flood zone determingtion
mdwﬁﬁcaﬁmwmicesmémmqmmchmgesmhthnermapphgsmmﬁlmehmgumwﬁch
reasonably might ated such; determination or certification. Borrower shall also be responsible for the
paynmtofmy&smptedbyﬂmFeduﬂEmugmcmengamﬁAgmcymcome&mwﬂhﬂm
rewewofanyﬂoodmncdw-?;mnanouresulnngﬁ'ommobjeeuonbymmwu

IfBorrowerfa:lstomam wn any of the coverages described sbove, Lender may obtain insurance
coverage, athndsr'sopuon\uaormwa‘sexpense.Lendﬂmlmdernoobhgauontopwchaseany
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, anwéa’sequkj,'i:thePropmy,mtheWMOfthePropaty,agdmtanyﬁsh
hazard or liability end might provide greeier-ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost off the insurance o erage so obtained might significently exceed the cost of
insurance that Borrower could; have obtained. Auy acunts disbursed by Lender under this Section 5 shall
become additional debt of Borzower secured by this Security Instrument. These amounts shall bear interest
mmeNaemﬁomthedﬂQOfdlshnmaEmdsbzdhpuyablqmthsuchmtmsguponnoueeﬁ'om
Lender to Borrower payment.

All insurance policies reyuired by Lender and renewals of sich policies shall be subject to Lender's
dghtmdisapprowmmhpoh,'m,slmﬂmmﬁeamdmdmwjageclmsgmdshﬂlmmeLmdwm
mortgagee and/or as an additignal loss payee. Lender shall have the risici to hold the policies and renewal
certificates. IfLenderreqmreq,BoxrowershallprompﬂygmmLmvaU veceipts of paid premiums and
renewal notices, HBmowerablmnsmyformofmmmceoovemge,mMﬁmsereqmmdbyImder
for damage to, or destruction‘of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as morigagse and/or as an additional loss peyee.

In the event of loss, Bortower shall give prompt notice to the insurance carrie: and Lender. Lender
may make proof of loss if not:made prompily by Borrower. Unless Lender and Borrov e o‘herwise agree
mwnhng,anymsuranceproo#ds, whether or not the underlying insurance was requireq Uy Lexder, shall
be applied to restoration or of the Property, if the restoretion or repair is economically fasible and
Lender's security is not lessengd. During such repair and restoration period, Lender shall have (he richt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enmne the
work has been completed to,Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lendermayd:sbmsspmcwdsﬁxtherepmmmdrestmmmamglepaynmnormasmas
ofmgresspaymmisasthewmkxsoompleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid onisuch insurance proceeds, Lender shall not be required to pay Borrower any
memaremmgsonmch‘m‘oceeds Fees for public adjusters, or other third parties, retained by
Bormwvxshaﬂmﬂbepmdomofﬂ:emsmmproceedsmdshﬂlbethewleobhgmonofmrmw I
the restoration or repair is noteconomically feasible or Lender's security would be lessened, the insurance
proowdsshaﬂbeappﬁedmtﬁesmsmmdbythis&anityhstmmgwhahamnmthmm with

2200203811 D_V6AIL
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the excess, if any, paid to Bogrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered tp settle a claim, then Lender may negotiate and settle the claim. The 30-day
pmodmﬂbegmwhmﬂmmouwxsgwmheﬁhawmnoufmdermqmrmthehopeﬂymde
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Barrower's rights to any insurance
proceeds in an amount not o ‘exceed the amounts wnpeid under the Note or this Security Instrument, and
(b)myothaofBorrowa’snghts(ahathmmongmwmyreﬁmdofunmedpremmspmdby
Borrawa)underallinsuramépoﬁdnowaringme&opeﬁy insofer as such rights are applicable to the
coverage of tie Property, Lmdwmayusathemsmnoepmoeedaezﬂmmrepmormmﬂmhopatyor
to pay amount® mpmdlmdertueNoteorthszecmtyImtnmzm,whdh«ormtthmdm

6. Occupany. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ c'ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe 2 )rmapalremdencefmatlmtmeyearaﬁmthedateofoccupancy unless Lender
otherwise agrees in wricn,, which consent shall not be unreasomably withheld, or unless extenuating
clrmstamesemtwh:chm,eyondBmmwer'scontroL

7. Pruewaﬂon,Maht;mmemdetechonnﬂherpeﬂrhspecﬂomBmmwershaﬂmt
destroy, damsge or impair tae-:operty, allow the Property to detetiorate or commit waste on the
Property. WhetherornothowernmldmgmﬁwPropaty Borrower shall maintain the Property in
mdermprwmttheProperty«ﬂomdbtw'ﬂungordeaeasmgmvahwdlxemMMnon Unless it is
determined pursuant to Sccticn 5 that regur or restoration is not economicelly feasible, Borrower shall
pramptly repair the Property if' damaged i 4void further deterioration or demage. If insurance or
mndmmaumMarepqudmmmanmth"mgeto or the taking of, the Property, Borrower
nhaﬂbemﬁefmrepmrﬁngmmgﬁelmpmmlyflmdahumlmdmmm
parposes. Lender may disbursg proceeds for the repairs anv. restoration in a single payment or in & series of
progress payments a§ the work is completed. If the insuraacs nr condemnation proceeds are not sufficient
to repsir or restore the Properyy, Borrower is not relieved oi Furzower's obligation for the completion of
such repair or restoration.

Imdmormagmtmymkemableamesmmdmwm\onsofthehopeﬁy If it has
reasonsble cause, Lendermaymspeetfhemmarofﬂwlmpmvmmmehopmy Lender shall give
Borrower notice at the time of jor prior to such en interior ingpection specigyicy such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, Zuriag the Loan application
process, Borrower or any pessons or entities acting at the direction of Borrower. ar with Borrower's
knowledge or consent gave maferially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with th: Loan. Material
representations include, but ase not limited to, representations concerning Borrower's wgescy of the
Property as Borrower' s principgl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-nrant. If
(a) Borrower fails to perform the covenants and agraements contained in this Security Instrureent, (%) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ﬂ:mSecumtyhlstrument(suchasaproceedmgmbmhupwy probate, for condemmation or forfeiture, for
mforcmtofahmwhchmyaﬁmnpnmtymﬂm&cmtyhstummtmwmfmoelawsm
regulations), or () Borrower jias abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to orotect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions{can include, but are not limited to: (2) paying any sums secured by a lien
whichhasp-ioritymﬂ:isﬁewritylusn'mmt; (b) appearing in court; and (c) paying reasonsble
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attorneys' feestoprotedﬂsuéterwtmthePropertymd/ornghﬁundathm Security Instrument, including
1tssemuedposmonmabanmtcyproeeedmg Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehmmaﬁehﬂdmgmothm‘oodewolatmnsordangerousoondmons, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts dishursed thy Lender under this Section 9 shall becoms additional debt of Borrower

secred by this Security Instriiment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Parnower acquires feg title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 2o the merger ir; writing.

10. Mortzaye Insurance, If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower ghall ps/ tie premiwms required to maintain the Mortgage Insurance in effect. If, for any reason,
ﬂmMmtgngehsmammva%mqmmdhy[mdammbewmhbhﬁommemmtgagemthat

previously provided sac’s in and Borrower was required to make separately designated payments
toward the premiums fco Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equZvafent to the Mortgage Insurance previously in effect, af a cost substentially
eqmvdmtmthcmmBthWIOftheMongagehsmmpremuslymeﬁecgﬁommahanﬂe
mortgage insurer selected by Leuder, If substantially equivalent Mortgage Insurance coverage is not
avmlabquomw&shaﬂwm%nmmpzymlmdmthetofmemdydemgnmedpaymmm
were due when the insurance coverags eased to be in effect. Lender will accept, use end retain these
paymausasanm-reﬂmdablmlossm“auheuofMMgagoInmm. Such loss reserve shall be
non-refundsble, notwithstandiig the fact thut <, Loan is ultimately paid in full, and Lender shall not be
reqmredtopawaoweranymterestorwnmusonsmhlossmve Lender can no longer require loss
mvepaynmmlmegagehmmwmage(mﬂemouMmdformepmodMLmderreqmrm)
mwdedbymmmselecged by Lender again Uocuives available, is obtained, and Lender requires
separately designated payments wwardﬂasmnmsﬁo:’ﬂmgagelnsumm If Lender required Mottgage
Insmoeasaoond:ﬁonofmahngthelmnmdBormw' a8 required to make separately designated
paymmmwwmdﬂnpremmgmmeortgagemmBofmﬂshaﬂpaythemmmwmdw
maintain Mortgage Insurence: in effect, or to provide a noa-refindable loss reserve, umtil Lender's
requirement for Mortgage Insgrance ends in accordance with any writtru sgreement between Borrower and
Lender providing for such terrination or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower's gbligation to pay interest at the rate provided « the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases iz Nate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a-party to the Mortgage
Insurance.

Mortgage insurers evalugte their total risk on all such insurance in force from me to time, and may
mmwmmpmmsthatshmmmodlfytheumk,mredmem Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other puriy (or parties) to

these agreements, These may require the mortgage insurer to make payments usiv.g any source
of funds that the mortgage insirer may have aveileble (which may include funds obtained froni Mortgage
Insurance premiums).

Asaresultoftheseagmmts,Lmder any purchaser of the Note, another insurer, any remsurer,
myoﬂ:arennty,m'anyafﬁhageofanyoftheforegmng. may receive (directly or indirectly) amounts that

derive from (or might be as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or ing the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of takesasbareofﬂmmsmr’smkmexdmngeforashmofthe

premiums paid to the insurer, t%earrangenmtlsoﬂmtumed “captive reinsurance," Further:

(2) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any bther terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anysnehagreune'?mwﬂlnotaffecttherlghuBomwerhas-ifany-wlthmpecttotlw
Mortgage Insurance under ‘the Homcowners Protection Act of 1998 or any other law. These righis
may incinde the right to recelve certain disclosures, to reguest and obtain cancellation of the
Mortgage Insgrance, to the Mortgage Insurance terminated awtomatically, and/er to receive a
refund of any Mortgage Inturance premfums that were unearned at the time of such cancellation or
termination.

- 11. Assignment of Miseellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
asgigned to and shall be paid 30 Lender,

¥ the Property is god, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoratifm or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Leunder shall have the right to hold such Miscellaneous Proceeds
until Lende: has had an oppertunity to inspect sach Property to ensure the work has been completed to
Lender' ¢ 'sotivfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repeits and iextoration in 2 single disbursement or in a series of progress payments as the work is
completed. Utlers an agreemint is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:ocreds, Lenfler shall not be required to pay Borrower any interest or earnings on such
Miscellanoous Proceeds. If th restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliar ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witf the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided o= in Section 2.

In the event of a total, ®Vrg, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums.zecured by this Secarity Instrument, whether or not then due, with
the excess, if eny, paid to Borcower.

In the event of a partial faking, Gericustion, or loss in value of the Property in which the fair market
velue of the Property immediately beforc ic, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted % this Security Instrument immediately before the partial
taking, destruction, or loss ii1 value, unless Birrov=r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuced by the amount of the Miscellaneous Proceeds
mltiplied by the following fraction: (2) the total arount of the sums secured immediately before the
partiel taking, destruction, ¢r loss in value divided ty (b) the fair market value of the Property
immedistely before the partialtaking, destruction, or loss i vaine. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in ve.0% of the Property in which the fair market
value of the Property immediately before the partial taking, dustnction, or loss in value is less than the
amount of the sums secured ‘mmediately before the partial takmg, ~csiruction, or loss in value, unless
Borrower and Lender otherwige agree in writing, the Miscellaneous 1'rocerds shall be applied to the sums
secured by this Security Instrunent whether or not the sums are then due.

If the Property is abanjoned by Borrower, or if, after motice by 1 <uda to Borrower that the
Opposing Perty (as defined ir; the next sentence) offers to make en award to siic a claim for
mewuﬁibmrespmdwtbosi@dmwithin%daysaﬂathedmthemﬁwisgiv&xLmderismthoxized
to collect and apply the Miscrllanoous Proceeds either to restoration or repair ot ine Praverty or to the
sums secured by this Security Jnstrument, whether or not then due. "Opposing Party" msans the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a risin of action in
regard to Miscellaneous Proceéds,

Borrower shell be in defiult if any action or proceeding, whether civil or criminal, is bejum that, in
Lender's judgment, could resplt in forfeiture of the Property or other material impairment of (cuder's
mmm&mwmmmﬁwmmummmhadefmﬂtm&
acceleration has occurred, rein; as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s judgment, procludes forfeiture of the Property or other material
impaitment of Lender's i in the Property or rights under this Security Instrument. The proceeds of

any award or claim for that are attributeble to the impairment of Lender's interest in the Property
are hereby assigned and shall id to Lender.
All Mi that are not applied to restoration or repair of the Property shall he

gpplied in the order provided fpr in Section 2.
12. Borrower Not Rdmm«bmnee By Lender Not a Waiver. Extension of the time for

payment or modification of ion of the sums secured by this Security Instrument granted by Lender
: 2200203811 D_V6AIL
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to Borrower or any Successoy in Interest of Borrower shall not operatc to relcasc the liability of Borrower
or any Successors in Interest iof Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of, Barrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secwred by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without lmitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borriywer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several [ iabflity; Co-signers; Successors and Asgigns Bound, Borrower covenants
and agrees that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrurnent but does not execute the Note (a "co-si : (a) is co-signing this
Secstlﬁwt;b’xmﬂnonlytoWgage, gmtmdomveyﬂxeoo—sigédsinﬁe;‘:tfi:)lﬂge)Propmy the
terms of (mz Security (b) is not personally obligated to pay the sums secured by this Security
Instrument; a0 {c) agrees Lender and any other Borrower can agree to extend, modify, forbear or
make any accemrandations with regard to the terms of this Security Instrument or the Note without the
co-gigner' s conse.t, y

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations gns.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights s/, V:anefits under this Security Instroment. Borrower shall not be released from
Borrower’ s obligations and ligbiXity under this Security Instrument unisss Lender agrees to such release in
writing Themvmmﬁmd?bmﬁmoftﬁs&muizhsmmshaﬂbind(emeptmpmﬁdedm
Section 20) and benefit the =i assigns of .

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's defenlt, for the pimpose of jrofzcting Lender's interest in the Property and rights under this
Secm'itylnsu'ummt,including’;,hnmt]infcedtc, ettorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprc s anthority tn this Security Instrument to charge a specific
fee to Barrower shall not be cimstrued as 8 prohbitiza on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Intrument or by Applicable Law.

If the Loan is subject o a law which sets maximua I/;on charges, and that law is finally interpreted so
that the interest or other loanicharges collected or to be collzcted in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducxl by the amount necessary to reduce the
chugemmepanﬁtedlhﬁtfgnd@)mysmabwdymﬂw,ﬂmmwwﬁchmm
limits will be refinded to Borrower. Lender may choose to ms'.: this refimd by reducing the principal
owed under the Note or by imaking a direct payment to Borrower  If 1 refind reduces principel, the
reduction will be treated as a partial prepayment without any prepcyrient charge (whether or not a
prepayment charge is ide] for under the Note). Borrower's acceptean:c »f any such refund made by
direct payment to Borrower w1l constitute e waiver of any right of action Bozcover might have arising out
of such overcharge, i

15. Notices. All notices;given by Borrower or Lender in cormection with thi) Security Instrument
omst be in writing. Any noticy to Borrower in connection with this Security Instrument shai’ be deemed to
have been given to Borrower: when mailed by first cless mail or when actually delives=Z 15 Borrower's
notice address if sent by other; means. Notice to any one Borrower shall constitute notice tv 74 Sorrowers
unless Applicable Law expreisly requires otherwise, The notice address shall be the Propurty ‘Address
unless Borrower has designatdd a substitute notice address by notice to Lender. Borrower shall pimaptly
notify Lender of Borrower's ¢hange of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be only one desig notice address under this Security Instrument at any one time. Any
notice to Lender shell be giveén by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender designated another eddress by notice to Barrower. Any notice in
connection with this Security ‘nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nctice required by this Security Instrument is also required under Applicable
Law, the Applicable Law refjuirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Constructon. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this; Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcahletélwnnghtexplmtlyorlmphclﬂyaﬂowthepam'ltoagreebyconh'actorlt
migltt be silent, but such silence shall not be construed es a prohibition against agreement by contract. In
ﬂ:ewaﬂthatmyprowmm@rclwseoftb:s%n:zhmmortheNotemﬂmmA pplicable
Lew, such conflict shall not affect other pro this Security Instrument or the Note which can be
glvmeifectmthmﬂﬂ:ecmﬂl provision,

As used in this Security Instrument: (a) words of the masculine gender shaill mean and inchide
cunxundmgnmterwmdso words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice vwsa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

11 P.vmywer's Copy. Bpnowarsha]lbeglvenonecopyoftheNoﬁeandofﬂnsSeamtyInsummnt

18. Traraiar of the or 4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prr perty” any legal or beneficial interest in the Property, including, but not limited
1o, those beneficie! v erests trymsferred in 2 bond for deed, contract for deed, installment sales comtract or
escrow agreement, Ty, fosemt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tho Property or any Interest in the Property is sold or transferred {or if Borrower
is not 2 natural person an # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender uay {renuire immediate payment in full of all sums secured by this Security
Instrament. However, ﬂnsogtorr‘:aﬂnotbemﬂemsedbyLenderxfsmhexermselspmhihmdby
Applicable Law.

I.fLendermsssthm:gpﬁon, ‘Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less 30 deys irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s-cored by this Security Instrument, If Borrower fails to pay
these sums prior to the ion of this pucsd, Lender may mvoke any remedies permitted by this
Security Instrument- without notice or dervand »n Botrower,

19. Borrawer’sRightioRdeeAfter Aecaeration. If Borrower mweets certain conditions,
Borrowm-shallhavethenghtktohmenforcemmto:m Security Instrument discontinued at any time
prior to the earliest of: (3) five days before sale of the ¥roparty pursuant to Section 22 of this Security
Instrument;(b)mchoﬂ:erpemdasApphmbleLawnnghta;mlyfm'thztemmmunomewwm-’sngm
to reinstate; or (¢) entry of § judgment enforcing this Secwst; ™mstrument. Those conditions are that
Bomwm(a)payslmduaﬂ?tmwhch&mwﬂdbemem@'mmmmmudﬁ:eNow
as if no acceleration had occurjed; (b) cures any defeult of any other cr/vermts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1 linited to, reasonable attorneys'
fees, property inspection and v fees, and other fees incurred for the v pose of protecting Lender's
interest in the Property and rights under this Security Instrurent; and (d) take: srih action as Lender may
rusonablyreqmmasmthathda‘smﬁtmthePropertymdngmmerthm Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ns‘romient, shall contimue
unchanged unless as provided under Applicable Law. Lender may require tai Borrower pay
mmmmtsmmdwmmmmeofthefoﬂowmgfmassdemdfy Lender: (a)
cash; (b) money order; () cerfified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an i ion whose deposits are insured by a federal agency, instruriruislity or
entity; or (d) Electronic Transfer. Upon reinstatement by Borrower, this Security Instrimaeai and

ganonssemredhmbysb#lrmnmeﬁ'wuveasﬁmmlmonhadowmed Howevy, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Changy of Loan Servicer; Notice of Grievence. The Note or a partial interest in
theNote(togathermthmS{aamtyhsumnau)mbesoldoneormumesmthoutpnornouceto :
Borrower, A sale might resul; in a change in the entity (known as the "Loan Servicer') that collects
Pmo&cPaymmduemduithowmdﬂnsSwmtymwmmtmdpeformsothamMgagelm
mmgobhgaﬁmsmd&ﬁ:l e, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namne and address of the
new Loan Servicer, the addreis to which payments should be made and any other information RESPA
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requires in connection with &, notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer gther than the purchaser of the Note, the mortgrge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successar Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ne'rﬂnerBonowanorL‘%mdamayoommce,join, or be joined to any judicial action (as either an
individual litigant or the mejuber of a class) that arises from the other party's actions pursuant to this
Semmtyhstmeﬁmﬂmﬂ?gmthﬂﬁao&amhubmnbedmymmoﬁmwydﬁyowedby
reason of, this Security Instryment, until such Borrower or Lender has notified the other party (with such
nouwgmmmmphmmvﬁm&ereqmmmmdmlﬁofmmegadbrdeMdaﬁmdedthe
oihamhmﬁnarmombhpmodaﬂaﬂnegmngofmﬂmucemmhmwuvemom If
Apphcabmmpmwdesaumcpmodwhxchmstelapsebeﬁmmmmbemken, that time
pmodwﬂlue.nmdtobemreasmableforpm-pomofthlspuagmph. The notice of acceleration and
oppommxtymcvegwento‘Bormwm'mumttoSechonZZandﬂ:enouceofacoelemuongwento
Borrower pursuant t Siction’ 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provigions of this S',a‘h;m 20.

21. Hazardous Subs-ugces. As used in this Section 21: (4) "Haezardous Substances” are those
substances defined as toxic on liazirious substances, pollutants, or westes by Environmental Law and the
following substances: gasolins, kerose=s, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverits, matitials containing asbestos or formaldehyde, and radioactive materials;
@)"Ewmmmtdlaw“nﬁnsfedaaﬂwuuﬂhmofthsm&mmwmﬂwhopatymhmdthm
relate to health, safety or environmental pratiction; (¢) "Envirommental Cleanup” includes any response
action, remedial action, orreﬂﬁovalacum,asd:ﬁnef‘mEnmonmmtalLaW' and (d) an "Environmental
Cmum“memsamn&udnthatmnmse, contrivute to, or otherwise trigger an Environmental
Cleanup.

Bmuwershallnotcumqorp«m:tmeprmce,use,A rosal, stotage, or release of any Hazardous
Substances, or threaten to releuse any Hazardous Substances, ¢ £ in the Property. Borrower shall not do,
por allow anyone else to do, snythmgaﬁ'ecﬁngﬂmepmy(a\unsmwolanonofunyEnmonmental
Law, (b)whchueamsmEnwonmmmlConﬁnon,or(c)wmch,dwmﬂapresmoe,use,orreleaseofa
Mm&bmamam&umﬁmadmsdyaﬁmﬂ:ew#*hemmy The preceding
two sentences shall not apply to the presence, use, or storage on the Froraty of small quantities of
Hawdmmm%gmﬂd]yrmgmmdwbemmmmurﬂdmnﬂmmdm
mn@mofﬁeﬁopm(ﬁdu&nghnnmlmnﬁm,hmmmm\nmmm)

Borrower shallpmmpﬂy@veLmdm'wnwmmum of (a) any investigation, clain, denand, lawsuit
or other action by any governmental or regulatory egency or private party involving the Froperiy and any
HamrdousSubsmnceorEwuonmmtalLawofwhthouuwa‘hasad:ualkmwlwgm {b) any
Environmental Condition, mcludmgbmmthnntedto,anyspﬂlmg,leahng, discharge, releass o t'.ccat of
releaseofmyHamrdousSu'&gstance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
byaﬂygovemmmmlorregulagorymnhonty,ormypmateparty that any removal or other remediation
ofmyHamrdousSubsbanceaﬁ'echngthePropatymnecessary Barrower shall promuptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Landerformanxromnﬂnal@lemm
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rmﬁes. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of amy fovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 15 unless Applicable Law pruvides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the defeult; (c) a date, not less than 30 days from the date
thenoﬁeeisglventnlhmvgrer,byw]llchﬂmdefnultmuntbecured;and(d)thatfaﬂmmcurethe
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foriclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the n¢n-existence of 2 default or any other defense of Borrower to acceleration
and foreclosur>. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may regu're payment in fall of all sums secured by this Security Instrument
without farther ¢ mand and may foreclose this Security Instrument by judicial proceeding. Lender
shallbeenﬂﬂedtordbual%expmmcmedlnpmnmgﬂ:ermedlupmﬂdedmmissmnzz,
including, but not limi*zd %9,; reasonable attorneys' fees and costs of title evidence.

23. Release. Upan . of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. ' sug's pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumnznt, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permittec: under Agp'icsble Law.

24. Waiver of Homestesd. In sccordarics “4ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtne of the Illinois homestea cxemption laws.

25. Placement of Collatral Protection Ingurance, 'Jnless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet -with Lender, Leader may purchase insurance
&t Borrower's expense to protept Lender's interests in Borrower's sollaternl, This insurance may, but need
not, protect Borrower's intergsts, The coverage thai Lender ‘prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in come-ion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pwidiag Lender with evidence that
Borrower has obiained insuranie as required by Borrower's and Lender's ¢greement. If Lender purchases
insurance for the collateral, Boirower will be responsible for the costs of that instance, including interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursnce may be added to
Borrower's total outstanding belance or obligation. The costs of the insurance may be mo e thn the cost of
insurance Borrower may be &bl¢ to obtain on its own.

2200203811 D_V6AIL
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BYSIGNINGBELOW;Bmmwerawepmmdagrmwthemandwvemms contained in this
Security Instrument and in an¥ Rider executed by Borrower and recorded with 1.

Wiinesses:

A St_@k . (Seal)

Steven Culos -Borrower

2 (Seal) (Seal)
-Portywer ~Borrower
(Seal) 4 (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Bommower
2200203811 D_VEAIL
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STATEOFw
maohere U P~ S (G aNotaryPgﬁv'L ol
byoem ﬂ:atl#ayna F Magdziarz and St:even cﬂoacmmmsmdwwymd

personally known to me to ; i5e the mstrmnmt,
1o e ; same person(s) whose name(s) subscribed to the for

appeared -‘bmre‘ for : in az:son, and acknowledged that he/she(fiey) signed mdeﬁeohmvgaed the

ingtramer ; voluntary act, for the uses and purposes therein set forth, =

Given nader j i i
?ﬁdoﬁmﬂseal,thm 4{1 day of 9‘4—’1/“4‘/"( 2
Qf 2
My Commission E:pives: /

///;/(/[)4/ Dﬁxf/)@m/ /{ [—

Notary Public

OFFIClAL SFAL
DARLENE A. KOSIN

w  Noway Public, State of Hinois
; My Commmsmn Explres 06;16 201 4

» \ 2200203811 6ATL
OI8 - Single Family - Fhlll'lb Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS =
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ORDER NO.: 1301 - (04408369
ESCROWNO.: 1301 . 004408369

STREET ADDRESS: 25 EAST SUP $RIOR STREET UNIT 1705
cIT¥: CHICAGC ZIP' CODE: 60611 COUNTY: COOK

TAX NUMBER: 17-10-103-027-1202

STRERT ADDRESS: 25 EAST SUPERIOR, #1705
CITY: CHTCAGO ZIP:CODE: 60611 COUNTY: COOK

TAX NUMBER: 17-10-103-027-1857

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1705 TOGETHER ‘¥ITH ITS UNL1 VIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE FORDHAM CCNDOMINIUM AS DEL'NEATED AND DEFINED IN THE
DECLARATION RECORDED AS D@)CUMENT NO. 0021222520, AS AMENDED, IN THE NORTHWEST 1/4
QF SECTION 10, TOWNSHIP 39 NOE.TH, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEZIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARA’I;"ION OF EASEMENTS RECORDEL AS DOCUMENT NO. 0021328829
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AM.2 TO PARKING SPACE
NQ. P-950 AND STORAGE SPACE NO. §-646, LIMITED COMMON ELEMENTS, AS SIiT FORTH AND
DEFINED IN SAID DECLARATIONOF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK

COUNTY, ILLINOIS.

PAYLEGAL 12/99 DC
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ADJUSTABLE RATE RIDER
: {1-Year LIBOR Index - Rate Cape)
: (Assumable sfter Inltial Period)

THIS ADJUSTABLE {RA‘!‘E RIDER is made this 09th day of January, 2012 ,
and is }iicorporated into 3nd shall be deemed to amend and supplement the Mortgage, Desd
of Trust, o Security Ceed (the "Security Instrument”) of the same date given by the
undersignec. (*19 “Borrower"} to secure the Borrower's Adjustable Rate Note (the "Note") to

U.S. Bank %.2.

(the "Lender”) of th:-same date and covering the property described in the Security
Instrument and located at'

25 East Superioz sihzeet Unit 1705, Chicago, IL 60611
{Fronerty Address]
THE NOTE COMTAINS PROV/ZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCONT'LY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE HIAXIMUM RATE THE 8CPROWER MUST PAY.
ADDITIONAL (:O:J\lr In addition to b covenants and agreements made in the
Security Instrument, Borvower and Lender further covznznt and agree as follows:
A. INTEREST RATE AN} MONTHLY PAYMENT CHANGES
Tha Note provides for an initial Interest rate of 3.000%. The Note
provides for changes in the interest rate and the monthly paymeris as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Febriary, 2017 .
and may change on the}t day every 12th month theresfter. Each datc on which my interest
rate could change is callsd a "Change Date.”
{B) The Indax f
Beginning with the; first Change Date, my interest rate wili be based on-ar Index. The
"Index" is the one-yeaé London Intsrbank Offered Rate {"LIBOR"} which is the avarage of
interbank offered rates for one-ysar U.S. doliar-denominated deposits in the Londcn «narket,
as published in The Waﬁ Strest Journal, The most recent Index figure available as of the date
45 days befors each Change Date is called the "Current Index.”
I the Index is no jonger available, the Note Holder will choose 8 new index which is
based upon comparable‘information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE mnsﬁ - 1-Yasr LIBOR Index {Ammgh after H:i:l Period) Form 5[1)3‘1’53'&
Fomily - Freddie Mac UNIFORM IMSTRUMENT
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(C) Calculation of Clwngos

Before each Change bate the Note Holdsr will calculate my new interest rate by adding
2,250 percentage point(s)
{ : 2. 2505, %) to the Current Index, The Note Holder will then round the result

of this acaltion to the nearest one-eighth of one percentage point (0.126%). Subject to the
limits siatcz in Section 4°g bslow, this rounded amount will be my new Interest rate until the
next Changa Nate.

The Nots 'inlder wiilgthen determine the amount of the monthly payment that would be
sufficient to rega the unpaid principal that | am expected to owe at the Change Date in full
on the maturity cate at my new interest rate in substantially equal payments. The result of
this calculation will a 7 «q new amount of my monthly payment.

(D) Limits on Inteves#Rate Changes
The intersst rate | am equired to pay at the first Change Date will not be greater than
8.000 % o isé= than 2.250 %. Thereafter, my interest rate will

never be increased or deczeased Jn ony single Change Date by more than Two and
000/1000 percentege point{s)
( 2 .0003%1 from ths rate of interest [ heve been paying for the preceding 12
months. My interest rate ill never be giestar than 8.000 %.

(E) BXfectivé Date of ¢hangas

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payn'}ient beginning on the rirst mon'thly payment date after the Change
Date until the amoéunt of mv monthly payment charges again.

(F) Notice of cm

The Note Holder will gielwer or mail to me a notice ©¢ any changes in my interest rate and
the amount of my monthly payment before the effective Zate of any changs. The notice will
include information requiréd by law to be given to me end alg. ths title and telephone number
of a person who will answer any question | may have regardir.o.ths notice,

B. TRANSFER OF THE PERTY OR A BENEFCIAL INTEREST {l« FORROWER
1. UNTIL BORRO S INITIAL INTEREST RATE CHANCSS UNDER THE TERMS
STATED IN SECTION A VE, UNIFORM COVENANT 18 OF THE 3/ CURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or & Beneficlal interest In Boower. As sed in this
Section 18, “Interest in the Property™ means any legal or beneficial intarcs*in the
Property, mcludmg, E)ut not limited to, those bensficial interests transfeirrd. in a
bond for deed, contract for deed, instellment sales contract or escrow agrearisnt,
the intent of which is ghe transfer of title by Borrower at & future date to a purchizrar
If all or any pait of the Property or any Interest in the Property is sold -or
transferred (or if Bagrower is not e natural person and a beneficial interest in
Borrower is sold or t{ansferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sacur'rty Instrument.
Howsver, this option;shall not be exerclsed by Lender if such exercise is prohibited
by Applicaeble Law.

2200203811
MULTISTATE ADJUSTABLE RATE RIDER - ;- Y.r LIBOR Index {Assumable after initisl Period) Form 5131 3!04-

Singe Foray - Freccls Mac UNIFORM INSTRUMENT
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If Lender exarg,lses this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dste
-the notice is given iré accordance with Section 156 within which Borrower must pay
all sums secured by ithis Security Instrument. If Borrower fails to pay these sums
prior <o the expiraﬂo@ of this period, Lender may invoke any remedies permitted by
this Scourity Instrument without further notice or demand on Borrower.

2. AF(FR BO S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 8=°10ON A VE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED Il« SFCTION: B ABOVE SHALL THEN CEASE TO BE IN BFFECT, AND THE
PROVISIONS OF UW.SOFRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ 2.8 FOLLOWS:

Transfer of { a’Pmnertyora&neﬂclaIIMhbnwer As used in this
Section 18, “Interest. 'n “he Property” means any legal or bensficial interest in the
Property, including, %)ut ot _limited to, those beneficial interests transferred in a
bond for deed, contract for decd, installment sales contract or escrow agreement,
the intent of whlch is the transinr nf title by Bofrower at a futura dete to a purchager.

If all or any pait of the Froperty or any Interest in the Property is sold or
transferred (or if B&rrower is noic-natural person and a bensficial Iinterest in
Borrower Is sold or tiansferred) without 'snder's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securrty Instrument.
However, this option; shall not be exercisad. b’y Lender if such exerciss is prohibited
by Applicable Law. Lender also shall not exerc.is» this option if: (a) Borrower causes
1o be submitted to Lander information requirea uy lLender to evaluate the intended
transferes as if a néw loan were being made ¢ the transferes; and {b) Lender
reasonably determmgs that Lender's security will ‘iiot he impaired by the Iloan
assumption and that: the risk of a breach of eny covsnart or agreement in this
Security Instrument ig acceptable to Lender.

To the extent pe'mltted by Applicable Law, Lender may ~hiarne a reasonable fee
as a condition to Lender's consent to ths loan assumptlon Leidee may also require
the transferee to s:gman assumption agreement that is acceptable to '-ander and that
obllgates the transfergpe to keep ell the promises and agreements mede n the Note
and in this Security instrument. Borrower will Gontinue to be obligated uder the
Note and this Security Instrument unless Lender releases Borrower in writiiip.

If Lender exerois@s the option to require immediate payment in full, Lende” shall
give Borrowar noticeiof acceleration. The notice shall provide a period of no: less
than 30 days from th% date the notice Is given in accordance with Section 15 within
which Borrower must pay all sums secursd by this Security [nstrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b this Securlty Instrumant without further notice or demand on
Borrower. .

i
MILTISTATE ADJUSTAPLE RATE RIDER - % Yllr LIBOR Indes {Auumobh witer lrllﬁtl Perlod) Farm B1 !1 3!04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rete Ridér.

W";pu /. }47 ;r/V (Seal) <Dl (Seal)

u.ym% h..adnan ' -Borrower  Steven Culos -Borrower
L (Seal) (Seal)

' -Borrower ~Borrower

Coull {Seal)

-Borrowar -Borrower

(Seal) 7. (Seal)

-Borrower -Borrower

i 2200203811 D Va56R

MULTISTATE ADJUSTABLE RATE RIDER - 1-% ENL_:_BDR Index (Assurnable stier Initial Perlod) “oirn 6131 304
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‘CONDOMINIUM RIDER

- THIS CONDOMINIU RIDER ig made this 09th day of January, 2012 ,
and is incorporated into g¢nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust “or Security Déed (the "Security Instrument”) of the same date given by the
undersigneu (the "Borrowar™) to secure Borrower's Note to U.S. Bank N.A.

: {the
*Lender"} of the sane dute and covering the Property described in the Security Instrument
and located at:

25 East sl.ay“iox Street Unit 1705, Chicago, IL 60611
[Property Address]

The Property includes & unlt in, Zou3ther with an undivided interest in the common slements
of, a condominium projecs know. RS

‘ The Po-dham Condominiums

: [Name o Condominium Project]
(the "Condomirium Projedt®). If the ownars association or other entity which acts for the
Condominium Project (thé’ "Owners Associelion™; holds title o property for the benefit or uss
of its members or shatehplders the Property also Includes Borrower's interest in the Owners
Association and the uses,; proceeds and benefits o7 Burrower's interest.

CONDOMINIUM CO\{EIANTS. In addition to the civanants and agreements made in the
Sacurity Instrument, Borrgwer and Lender further covenant an2-agree as follows:

A. Condominium Ob{jgations. Borrowsr shall perform all of Rarrower's obligations under
the Condominium Prolect%s Constituent Documants. The "Constit.ent Documents” are the: {i)
Decleration or any other @ocument which creates the Condominiur. P oject; {ii} by-laws; (iii}
code of regulations; and @v) other equivalent documents. Borrower st ell romptly pay, when
dus, all dues and assessments imposed pursuant to the Constitusnt Docuraunts,

B. Property Insurancs. So long as the Owners Association maintains, ‘with a generally
accapted insurance carrie;, a "master” or "blanket” policy on the Condominiur: f.olect which
is satisfactory to Lender land which provides insurance coverage in the amour:s {(including
deductible levels), for the! periods, and against loss by fire, hazards included withii tha term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

2200203811 D v8
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Sectlon 3 for the Parlodléc Payment to Lender of the yearly premium instaliments for property
insurance on the Propem? and (ii} Borrower's obligation under Section 5 to maintain property
insurance caverage on ;:he Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whs? Lender requirds as a condition of this waiver can change during the term of the
loan. :

Borrows: shall givefLender prompt notice of any iapse in required property insurance
coverage provired' by the master or blanket policy.

In the svent' ™ & f‘stribution of property insurence proceeds in lieu of restoration or
repair following a V.ss tp the Property, whether to the unit or to common slements, any
proceeds payabla to Bo'r>wer are hereby assigned and shall be paid to Lender for appilcation
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability lnguranet' Borrower shall take such actions as may be reasonable to
ingure that the Owners Assoc:a*mn maintains a public liability insurence policy acceptable in
form, amount, and extent of coverags *o Lender.

D. Condemnation. The proceeds ri any award or claim for damages, direct or
consequential, payable toe Borrower in connectian with any condemnation or other taking of all
or any part of the Prop?rty, whether of tte unit or of the common slemsnts, or for any
conveyance in ligu of copdemnation, are hereby #ssigned and shall be peid to Lender. Such
proceeds shall be applied by Lender to the sunis sacured by the Security Instrument as
provided in Section 11.

E Lender's Prior Co;nsem Borrower shall not, except after notice to Lendsr and with
Lender's prior written corgsent either partition or subdivide ths Property or consent to: (i} the
abandonment or termingtion of the Condominium Project. except for abandonment or
termination required by iéw in the case of substantial destructior; by fire or other casualty or
in the case of a2 taking ;-by condemnation or eminent domain; (i} a:y amendment to any
pravision of the Constltuent Documents if the provision is for the express benefit of Lender:
{ii) termination of profwslonal manegement and assumption of self-ranagement of the
Owners Assoclation; or @v) any action which would have the effect of rerdering the public
liability insurance coverags maintained by the Owners Association unacceptabia 1 ).ander,

F. Remedies. If Borr@wer does not pay condominium dues and assessments ‘when due,
then Lender may pay tham. Any amounts disbursed by Lender under this paragranh E shall
bacome additional debt oﬁ Borrowar secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall besr intersst from the date of
disbursement at the Note:.rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2200203811 D V8
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned
in this Condominium Rlder

M’z"‘ [R4 (Seal) S L (el

Wayne @ qu:inrz v U -Borrower Steven Culos -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

ISual) (Seal)

-Borrower -Borrower

{Seal) - {Seal)

-Borrower -Borrower

2200203811 D v8
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