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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16

(A} "Security Instrument" means this document, which is datciDL.CEMBER 19, 2011 .

together with all Riders to this document,

(B) "Borrower"is MARY E. MCROY-SPLITT AND STEVEN R. SPLITT, HUSBAND AND WIFE,
AS

Borrower is the mortgagor under this Security Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender isa National Association
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0289369241
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, Sb 57104

Lender (s the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and datedDECEMBER 19, 2011

The Note stafes hat Borrower owes LenderONE HUNDRED FORTY-NINE THOUSAND NINE
HUNDRED AND NO/100 Dollars
(U8 3 ****149,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and 1o pay the debt in full not Jater than JANUARY 1, 2027

(F) "Property"” means the property that is described below under the heading ' iramfcr of Rights in the
Property

(F) "L0an nicans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under4neNote, and all sums due under this Security Instrument, plus interest.

(G) "Riderssieans all Riders to this Security Instrumend that are executed by Borrower. The following
Riders are o belexdeauted by Borrower [check box as applicable|-

[ ] Adjustable Rale Rider [ condominium Rider {1 Sceond Home Rider
{1 Bulioon Rider L] Planncd Unit Development Rider [ 14 Family Rider
VA Rider (] Biweekly Payment Rider L] Other(s) [specify)

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and widérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T} "Community Association Dues, Fees, and Assezoments' meuns all dues, [ews, assessments and other
charges that are imposed an Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of Dinds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiat«d fhrough an electronic terminal, telephonic
instrumenl, computer, or magnctic tape so as to order, instruct,(or/authorize a tinancial institution to dehit
or eredit an account. Such term includes, but is not limited 1oy peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transicrs,” 2nd avlomated clearinghouse
fransters.

{K) "Escrow ltems” means those items thal are described in Seclion 3.

(L) "MisccHancous Proceeds” means any compensation, settlement, award of Zommzes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (1)
damagc 1o, or destruction of, the Property: (ii} condemnation or other taking of il or-any part of the
Property; (i} conveyance in lieu of condemmation; or (iv) misrepresentations of. or orissinng as to, the
value andior condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or dpdanlt on,
the Loan,

(N) "Periodic Puyment™ mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (1) uny wmounts under Section 3 of this Security Instrument

{0) "RESPA" means the Real Estatc Sctthement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
Lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a "federally related mortgage loan® cven if the Loan does not quality as a "federally related mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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() "Suceessorin Interest of Borrower' means any party that has taken title to the Property, whether or
nol that parly has assumed Borrower’s vbligations under the Note and/or this Sceurity [nstrument.

TRANSITER OF RIGHTS IN TIHE PROPERTY

Ihis Sceurily Instrument sceures o Lender: (i) the repayment of the Loan, and all renewals, cxlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
fo Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

LEGAL DELCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEPLOY.

Parecl ID Number: which currently has the address of
400 HERRICK RD [Strcet]
RIVERSIDE [Cit], Iinnis 60546 |Zip Code]

("Properly Address™):

TOGETIER WITH all the improvements now or hereafter erccted #t-tbe property, and all
cascients, appurienances, and fixtures now or hercafter a part of the property. (il replacements and
additions shall also be covered by this Security Instrumeni. All of the foregoing s referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyiGand has
the right 1o morigage, grant and convey the Property and that the Property is uncncumbered. Aswscpt for
cncumbrances of record. Borrower warrants and will defond generally the title to the Property agaisst all
¢latms and demands, subject to any encumbrances of record.

THIS SFCURITY INSFRUMENT combines unilorm covenants (or national use and non-uniform
covenunts with limited variations by jurisdiclion to constitute a uniform sceurity instrument covering real
property.

UNIFORM  COVENANTS.  DBorrower and  Lender  covenant  and  apree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shatl pay when due the principal of, and interest on, the debt evideneed by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant to Section 3. Payments due under the Nate and this Sceurity Instroment shall be made in U.S.

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT G-
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curreney. [Towever, ifany check or other instrument received by Lender as payment under the Note or this
Sceurily Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (1) cash; (b) money order; (e} certified check, bank check, treasurer’s check or
cashier’'s cheek, provided any such cheek is drawn upon an institution whose deposits are nsured by a
[ederal ugency, instrumentality, or enlily; or {d) Electronic Funds Transfer.

Paynients are decmed reecived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenty weitiout waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments al the time such payments arc
aceepted. I fcachePertodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnepplicddunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [E Bomower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tness iy Borrower. If not applied eartier, such funds will be applicd to the cutstanding
principal balance under 1< Note immediatcly prior 1o foreclosure. No offset or ¢luim which Borrower
might have now or in the futyre meainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrupient or performing the covenants and agreements sceured by this Security
[nsfrument.

2. Application of Paymcents oo Proceeds. Txeepl as otherwise described in this Scetion 2, all
payments accepted and applicd by Lendersliall be applied in the following order of priority: {a) intercst
due under the Note; (b) principal due undesihe Note; (¢) amounts due under Section 3. Such payments
shall be applicd (o cach Periodic Payment in e order in which it became due. Any remaining amounts
shall be upplicd first to late charges, sccond to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Nolc.

If Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the payment may beapplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding Tender may apply any payment reecived
from Borrower to the repayment of the Periodic Payments if, and'w the exient that, cach payment can be
paid in [wll. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges drie~Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous ProcepGs-to principal duc under
the Note shall not extend or posipone the due date, or change the amount, of the Periciz Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds"™) to provide for paymert of yimounts due
[or: (a) taxes and assessments and other items which can attain priority over this Sceurity Insiniient as a
tien or encumbrance on the Property; (b) feaschold payments or ground rents on the Property, Fiany; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape lsavdance
premiums. 1 any, or any sums pavable by Borrower (o Lender in licu of the payment of Morigagc
Insurunce pramiums in yccordance with the provisions of Scction 10, These ilems are called "Fserow
ltems.™ AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Tscrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT € $
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duc Tor any Escrow Ttems for which payment of Funds has been waived by Lender und, if Lender requirces,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Security Instrument, as the phrase "covenant and apreement”
is used in Scction 9. If Borrower is obligated (o pay Escrow ltems directly, pursuant to a waiver, and
Borrower [uils 1o pay the amount due for an Escrow Ilem, Lender may excreise ifs rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Tunds, and in
such amonsnts, that are thea required under this Scetion 3.

Léinds may, al any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite undes TESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiuatceat cxpenditures of future Eserow Items or otherwisc in accordance with Applicable
Law

The Funds shall e held in an institution whose deposits are nsured by a [ederal agency,
instrumentality, or entity ZCluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank! Londer shall apply the Funds to pay the Escrow Hems no kater than the time
specified under RESPA. Lender.snall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leud<ito make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bopridion the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borigw(r and Lender can agree in writing, however, that intcrest
shall he paid on the Funds. Lender shall give (o Bemower, without charge, an annual accounting of the
Funds as required by RESPA.

Jf there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC [fthere is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow ] as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary fo make
up the deficiency in acecordance with RESPA, but in no more than 12 meén#ilypayments.

Upon payment in [ull of all sums secured by this Securily Insirument; Lerder shall prompltly refund
10 Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, 1caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmen.s.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 17 section 3.

Botrower shall promptly discharge any lien which has priority over this Sceurity InstrampCriuniess
Borrower: {a) agrees in writing to the pavment of the obligation secured by the lien in a manner acsegeble
to Lender, but only so long as Borrawer 1s performing such agreement; (b) contests the lien in good-faith
by, ur defends against enforcement of the lien in, tegal proceedings which i Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢} secures from the holder of the hier an agreement satisfactory 1o Lender subordinating
the lien to this Sccurity Instrument. If Lender detenmines that any part of the Property is subject 1o a lien
which can attatn priority over this Security Instrument, Lender may give Borrower a nolice identilying the

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q@
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge for o real cstate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealier erecled on
‘extended coverage,” and any

the Property insured against loss by fire, hazards inchwded within the term
other hazards including, but not limited to, carthquakes and floods, for which Lender requites msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right 10 Jdicapprove Borrower’s choice, which right shall not be cxcreised unreasonably. Lender may
require Bedrower to pay, in conncction with this Loan, either: (1) a onc-time charge for flood zone
determination_<estification and iracking services, or (b) a one-time charge for tlood zone determination
and certifieatisn_strmices and subsequent charges each tme remappings or similar changes occur which
reasonubly might alier such determination or certilication. Barrower shall abso be responsible for he
payment of any fees ipgposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Actermination resulling from an objection by Borrower.

[l Borrower fails 1o madntdin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option apd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s equitvii the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greateior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecriverage so obtained might signiticantly exceed the cost of
insurance that Barrower could have obtaimed. Any amounts dishursed by Lender under this Section 5 shall
beconte udditional debt of Borrower secured by thi: Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shiil be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’olsuch policics shall be subjeci to Lender’s
right 1o disapprove such policics, shall include a standard mertgage clavse, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have-fiic right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lend:r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no? etherwise required by Lender,
for dumage 1o, or destruction ol the Property, such policy shall include asiandurd moriguge clause and
shall nume Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borfower shall give prompt notice to the insurance cavrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd (o restoration or repair of the Property, if the restoration or repair is ceconomically toasible and
Lender's seeurity is not lessened. During such repair and restoration peried, Lender shall have fiesight to
hoid such insurance procceds until Lender has had an opportunity to inspect such Property (o ersprcthe
work has been completed to Lender’s satistaction, provided that such inspection shall be undcrtaken
prompily. Lender may disburse proceeds Tor the repairs and restoration n a single payment or ina serics
al progress payments as the work 1s completed. Unless an agreement ts made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Boerrower any
interest or carnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

It Borrower abandons the Property, Lender may (ile, negotiate and scttle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered {o settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not (o cxceed the amounts unpaid under the Note o this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowerunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage wfibe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amednis.unpaid under the Noie or this Sccurity Instrument, whether or not then due.

6. Occupapsy. Borrower shall occupy, esfablish, and use the Property as Bommower’s principal
residence within 6% ays afier the execution of this Sccurity Instrument and shall continue (o occupy the
Properly as Borrower's arincipal residence for al least one year afier the date of occupaney, unless Lender
otherwise agrees in wrizinz, which consenl shall not be unreasonably withheld, or unless cxtenuating
circumstances ¢xist which'are beyond Borrower’s contral.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deleriorate or commil wastc on the
Property. Whether or not Borrower/1s residing in the Property, Borrower shall maintain the Property in
arder 1o prevent the Property from deiesiorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Seetion 5 thal repaicor restoration is nol economically feasible, Borrower shall
prompily repair the Property if damagea-ioavoid further deterioration or damage. 1 imsurance or
condemnation proceeds are paid in eonncetion with.2emage Lo, or the taking of, the Property, Borrower
shull he responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraaceror condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower’s obligation for the completion of
such repair or resloration.

Lender or its agent may make reasonable entries wpon ana” inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvement’ on he Property. Lender shall give
Bormower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Burrowers Loan Application. Borrower shall be in defaull 1, Guring the Loan application
process. Borrower or any persons or entilies acting at the direction of Borriver or with Borrower’s
knowledge or consent gave matertally false, misleading, or inaccurate information or sintements to Lender
{ur iailed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited fo, representations concerning Borrower’s becupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrarsent. [f
(2) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (hhaiiere
is a legal proceeding that might significantly alfect Lender’s interest in the Property and/or rights wnder
this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forleiture, for
ciforcenient of a lien which may attain priority over this Securily Instrument or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcusonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
whicl has priority over this Sccurity Instrument; (b) appcaring in court; and {¢) paying rcasonable
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atturneys™ tees 1o proteet its interest in the Property andfor rights under this Security Instrument, inchuding
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilitics turned
on or ofl. Although Lender may take action under this Scction 9, Lender does not have to do so and s not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the date of
disbursciment and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

If <nis Sceurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
bease 16 Burrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agreeso the merger in writing.

10, Murtpaee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali'nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insiaece coverage required by Lender ccascs to be available from the mortgage insurer thal
previously provided Sucly insurance and Borrower was required to make scparately designated payments
loward the premiums fueMortgage Ilnsurance, Borrower shall pay the premiums ru,lum.d to oblain
coverage substantially equivalent to the Mortgage Insurance previously in effcet, at a cost substantially
cquivalent o the cost (o Barrow@ of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenden. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
wete due when the insurance coverags ceased 1o be in effeet. Lender will accept, use and retain these
payments us a non-refundable loss resavain lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (szd i Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve paymenlts il Mortgage lnsurance coverage/(in 11c amount and for the period that Lender requires)
provided by an insurer selected by Lender apain-besomes avaitable, is obtained, und Lender requires
separately designated payments toward the premiums lorwfortgage Insurance. I Lender required Morigage
Insurance as a condition of making the Loan and Borr¢w:r aas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bomawer shall pay the premiums required to
niaintain Mortgage Insurance in effect, or to provide a noo-refundable loss rescerve, until Leoder’s
requirement for Morigage Insurance ends in accordance with any writter agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower’s obligation to pay interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purdmm.. ibe Note) for certain losses it
miay incur it Borrower does nol repay the Loan as agreed. Borrower is ot A4 party o the Mortgage
Lnsurance.

Morgage insurers evalnate their total risk on all such insurance in force from vnie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 2fiese agreements
are un terms and conditions that are satislactory to the mortgage insurer and the other purty (or. partics) to
these agreements. These agreements may require the morigage insurer to make payments usiag iy source
ol Tunds that the morlgage msurer may have available (which may include funds oblained [rim Morlgage
[nsurinee premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any relosveer,
any other entity, or any affiliaic of any of the [orf..g_omg,, may reecive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer’s risk in cxchange for a sharc of the
premiwms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{2} Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - il any - with respeet to the
Mortgage Insurance under the Hlomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
relund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

th. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically [easible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/réstoration in a single disbursement or in a serics of progress payments as the work is
completed. Udldss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscelluncous Promeeds, Lender shall not be required (o pay Borrower any intercst or carnings on such
Miscollancous Proeetds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the MisccHarcous Proceeds shall be applied to the sums sceured by this Sceurity Instrument.
whether or not then due./wiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the vrder provided {ox in Section 2.

In the cvent of a totawtakiag, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to thé sums=ccured by this Sceurity Instrument, whether or not then due, with
the exeess, 1Fany, paid to Borrower

In the event ol a partial taking, destenction, or loss in value of the Property 1n which the fair market
value of the Property immediately belosCdiie partial tuking, destruction, or loss in value 15 equal to or
grealer (han the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds
wiliplied by the [ollowing [raction: (a) the lotal-armounl of the sums secured immediately before the
partial taking, destruction, or loss in valve divided/ey (b) the fair markel value of the Property
immudiately before the partial 1aking, destruction, or lossiir/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valuecof the Property in which the fair murket
value of the Property immediately before the partial taking, déstuction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froccads shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then Gue.

I the Property is abandoned by Borrower, or if, afier notice by “Uender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w/sctide a claim for damages,
Borrower (ails to respond to Lender within 30 days after the date the notice is grven, Lender is authorized
to calleet and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Parly ™ mesaathe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni ol Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defaultand, if
acecleration has oceurred, reinstale as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
mmpairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynmient or modilication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the hability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remdy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Syccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and soveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Seeurizv Instrument only to mortgage, prant and convey the co-signer’s interest in the Property under the
terms of b Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument:/and (c} agrees that Lender and any other Borrower can agree to exlend, modily, forbear or
make any accomtmodations with regard 1o the terms of this Security Instrument or the Note without the
CO-SIENEr’s conasn’

Subject to 182 rrovisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligations-ander this Sceurity Insirument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights s:ad bencfits under this Security Instrument. Borrower shall not be released {rom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release n
writing. The covenants and-cgriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsend assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in conneetion with
Borrower’s default, for the purpose of protecting Lender’s intercst in the Property and rights under this
Security [nstrument, including, but not liraited fo, attorneys’ [ecs, property inspection and valuation fees.
[n regard to any other fees, the absence of éxzeess authority in this Sccunty Instroment fo charge a specilic
feo to Borrower shall not be construed as a prohibitics on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiysn loan charges, and that law is linally interpreted so
that the interest or other loan charges collected or to B¢ ~0llected in connection with the Loan exceed the
permitted imits, thens () any such loan charge shall bededaged by the amount necessary (o reduce the
charge (o the permitted limit; and (b) any sums already collected irum Borrower which cxeceded permitted
timits will be refunded o Borrower. Lender may choose to wnekeothis refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower - a refund reduces principal, the
reduction will be treated as a partial prepayment wilhout any propayment charge (whether or notl a
prepayment charge is provided for under the Note). Borrower’s accepizareof any such refund made by
dircet payment to Borrower will constitute a waiver of any right of uction 8cirewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Securtty Instrument
must be in writing. Any notice to Borrower in conncetion with this Sccurity Instrument shall be deemed to
have been given (o Borrower when mailed by first elass mail or when actually delivired (o Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice t= 27 Borrowors
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsity” Address
unless Borrower has designated a substitute notice address by nofice to Lender. Borrowcr shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure [or reporting Bariier’s
change of address, then Borrower shall only report a change ol address through that specified provedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another uddress by notice to Borrower. Any notice in
conncetion with this Security Instrument shali not be deemed to have been given o Lender until actually
reecived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limifations of
Applicable Luw. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words ol the masculine gender shall mean and in¢lude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obhigation 1o
tuke apy action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of (his Security Instrument.

18. ‘Tranxfer of the Property or a Bencficial Interest in Borrower. As used in this Scetion 18,
“Interest in tie Sroperty” means any legal or beneficial interest in the Property, including, but not limited
to. those henélieia interests trunsferred in a bond for deed, contrac! for deed, instatlment sales confract or
escrow agreementythedntent of which is the transfer ol title by Borrower at a future date fo a purchaser.

[{ all or any part o1 the Property or any Inferest in the Property is sold or transferred (or if Borrower
is nul a natural person_a=a heneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. [owever, this opidea shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

Il Lender excrcises this optios, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums svcured by this Security Instrument. [ Borrower fails to pay
these sums prior o the expiration of this“periad, Lender may invoke any remedies permitied by this
Sceurily Instrument without further notice or domapd.on Borrower.

19. Borrower’s Right to Reinstate Aftei Acveleration. If Borrowcr mects certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of ti Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period us Applicable Law migh spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment cnforcing this Seeurity Instrument. Those conditions arc tha
Borrower: (a) pays Lender all sums which ther would be due unsicethis Security Instrument and the Notc
as i no ucceleration had oceurred; (b) cures any default of any other govenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys”
[oes, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lendur's
intcrest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender’s intcrest in the Property and piehts under this Sceurity
Instruenent, and Borrower's obligation to pay the sums secured by this Security instmement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sclegied by Lender: (a)
cash: (b) money order; () certified check, bank check, treasurer’s check or cashier’s checls, ziovided any
such chock is drawn upon an institution whose deposits are insured by a federal agency, insirvaientality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instmiiient and
ohligations sccured herehy shall remain fully effcetive as if no acceleration had occurred. However,, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times witheut prior notice lo
Borrower. A sale might result in a chunge in the entity (known us the "Loan Scrvicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servieing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given wrilten notice of (he change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a netice of transter of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servieer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or he transferred to a successor Loan Scrvicer and are not
assumced by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commency, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty vwed by
reason of. this Secorily Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and atforded the
other sarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Caw provides a time period which must clapse before certain action can be taken, that time
period will ‘esduemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity 1o crde-eiven to Borrower pursuant o Scction 22 and the notice of acceleration given to
Borrower pursuani-to Section 18 shall be deemed to satis{y the notice and opportunily to take corrective
action provisions of thig’Scetion 20.

21. Hazardous Swostances. As uscd in this Section 21: (1) "Mazardous Substances" are those
substances defined as toxic or buzddous substances, pollulants, or wasics by Environmental Law and the
[ollowing substances: gasoline, ‘kerescne, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatibe solvents, malurials containing asbestos or formaldehyde, and radicactive materials;
(b} "Tuvironmental Law" means federal layz.and laws of the jurisdiction where the Property is located that
relate to health, salcty or environmental proferion; (¢) "CEovironmental Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition thal can cavse, contnbuie to, or otherwise Irigger an Eovironmental
(leanup.

Borrower shall not cause or permit the presence, ust, disposal, storage, or release of any [lazardous
Substances, or threalen to release any Hazardous Substances; or'orin the Properly. Borrower shull not do,
nor allow anyone clsc to do, anything affecting the Property (4 tiatois in violation of any Environmental
Law, {h) which creates an Environmental Condition, or (¢} whick, dugio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Trorerly of small quantitics of
Hazardous Substances that are generally recognized to be appropriale (o norins residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investipation, clzim, demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Prorerty and any
[lwzardous Substance or Environmental Law of which Borower has actual knowledge (b) any
Eivironmental Condition, including but not limited to, any spilling, leaking, discharge, release dranireal of
release of any 1lazardous Substance, and (c) any condition caused by the presence, use or reléagc of a
[fuzardous Substance which adversely aflects the value of the Property. I Borrower learns, or 1s notified
by any governmental or regulatory avthority, or any privale party. that any removal or other remediation
ol any Harardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordunce with Tnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but noet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (1)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther Asform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosise procecding the non-existence of a default or any other defense of Borrower to acceleration
and lorcelusese. If the default is not cured on or before the date speeified in the notice, Lender at its
optien may._require immediate payment in full of all sums secured by this Security Instrument
without furtits4rmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled 1o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lim#ier! to, reasonable attorneys’ Lees and costs of title evidence.

23, Rebease. Upon payimeit of all sums securcd by this Sceurity Instrument, Lender shall release this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Dut oaly if the fee is paid o a third party for scrvices rendered and the
charging of the fee is permitted underApplicable Law.

24. Waiver of Homestead. In sccordansewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois honestead exemption laws.

25. Placement of Collateral Protection Insuraace: Unless Borrower provides Lender with cvidence
ol the insurance coverage required by Borrawer’s agreenicn® with Lender, Lender may purchasc insurance
at Borrower’s expense Lo protect Lender’s interests in Borrewe’s collateral. This insurance may, but need
nol. protect Borrower’s interests. The coverage that Lendo! purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz’ Connection with the collateral. Borrower
aiay Jater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender’s ageeement. It Lender purchases
fnsurance for the collatera!, Borrower will be responssble for (he costs of (il Jesurance, including interest
and any other charges Lender may impose in connection with the placement.¢f-the insurance, until the
clleetive date of the cancellation or cxpiration of the insurance. The costs of the insufance may be added to
Borrower’s tofal outstanding balance or obligation. The costs of the insurance may be more-than the cost of
insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Sceurily Instrument and in any Rider excented by Borrower and recorded with 1t

S L S

WILNHesses:

STEVEN R SPLITT ~Borrower

I M ) (Seal)
MARY E SP&TT ~Borrower

2o (Seal) (Scal)

ABOITOwWer -Horrower

(Seal) ). (Scal)

-Borrower -Borrower

{Scal) a (Seal)

-Borrower “Borrower
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STATF OF ILLINOIS, €00 County ss:

L, 7‘('Mﬂ 3 (ﬂ,]i(v fﬁ: \C) . 2 Notary Public int and for said county and

state do hereby certily that STEVEN R SPLITT AND MARY E SPLITT

personatly known to me Lo be the same person(s) whose name(s) subscribed to the loregoing instrument,
appeared Letore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrundentes histher/their free und veluntary act, for the uscs and purpascs therein sct [orth.

Giver under my hand and oflicial seal, this 19TH day of DECEMBER, 2011

My Commission Fanirees 5 ¢ 2. 2L 15 ﬁ /
U LACY
i

4\

Notary Public

OFFICIAL SEAL
THOMAS R, KOPECKY

NOTARY PUBLIC, STATE OF ILLINOIS
My Semmisaton Expires May 8, 2012

[ w |
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF RIVERSIDE, COOK COUNTY, STATE OF
ILLINOIS. AS MORE FULLY DESCRIBED IN DEED DOC # 99293257, 1D# 15-36-206-
045-0000, BEING KNOWN AND DESIGNATED AS THE WEST 1/2 OF LOT 935 AS
MEASURED ON THE FRONT AND REAR LINES OF SAID LOT IN BLOCK 15 IN
THIRD DIVISION OF RIVERSIDE IN SECTION 36, TOWNSHIP 39 NORTH, RANGE
12. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEEAIMPLE DEED FROM JEFFREY D. MOYER AND JULIANNE C. MOYER.
HUSBANDYAND WIFE AS SET FORTH IN DOC # 99293257 DATED 03/19/1999 AND
RECORDED 03/26/1999, COOK COUNTY RECORDS, STATE OF ILLINOIS.,

Tax/Parcel 1D [5-36-200-043-0000

2878810



