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This Instrument Prepared By:
Jen Kisiel

After Recording Rewrn To:
BROSPECT MORTORGE, LIC
15301 VENTURA 0D, SUTIE [R50
STERVAN OAKS, CALIFINIA 91403

[Space Above This Line For Recording Data] ——

Loan Number: 51154292

MORTGAGE

MIN: 1000342008119422.3

DEFINITIONS

Words used in multiple sections of this docunient ac¢ detined below and other words are defined in Sections KRR
PLOT8200and 210 Certain rules regarding the usag: of words used in this docement are also provided i Section 16,

(A) "Security Instrument” means this document, which#s vated DECEMBER 21, 2011 . together
with all Riders 1o this document.

(B) "Borrower™is  Nicholas Schulte and Sarah Schulte hisg wife, as
tenants in common

Borrower s the mortgagor under this Securny Instrument.

(C) "MERS" 15 Mortgage Electronic Revwsiration Systems. e, MERS 13 segaale corporation {hat 1s acting
solely as a nominee tor Lender and Lender' s suceessors and assigns. MERS is thedvoitgagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware. and has an addross and (elephone mnnber
of P.O. Box 2026, Flint. M1 48501-2020. tel. (888) 679-MLRS.

(D) "Lender"is  PROSPECT MORTGAGE, LLC

Lender o LIMTTED LIABILITY COMPANY organized
and extsting under the laws of  DELAWARE

Lender's address is - 15301 VENTURA BLVD, SUITE D300 , SHERMAN 0QAKS,
CALIFORNTA 91403

(E} - "Note™ means the promissory note sisned by Borrower and dated  DECEMBER 21 , 2011

The Note stites that Borrower owes Lender TWO HUNDRED SEVENTY -EICHT THOUSAND AND
00/100 Dollars (LS. % 278,000.00 ) plus interesi.
Borrower has promised Lo pay this debt in regular Periodic Pavments and 1o pay the debl in full not later than
JANJARY 1, 2042

(Fy "Property™ means the property that is deseribed below under e headmg " Transfer of Rights i the Praperty.”

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € o
Form 3314 1/01 Page 1 of 14
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(G) "Loan” means (he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interes.

(H) "Riders” means all Riders to (his Security Instrument that are exceuted by Borrower. The following Riders are
10 be executed by Borrower [cheek box as applicable]:

[X] Adjustable Rate Rider {77 Planned Unit Development Rider
[C] Balloon Rider [ Biweckly Payment Rider

[ 14 Fanuly Rider [ ] Second Home Rider

X Condomunmm Rider [ Other(s) [specify]

(1) "Applicable Maw" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules@adorders (that have the ctteet of law) as well as all applicable final, nen-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on BorrGwer arthe Property by o condominiun association, homeowners assoctaton or sumilar
organzuion.

(K} "Electronic Funds Transfer” meansany transfer of funds, other than a transaction originated by cheek. drali,
ar similar paper instrument, which is tnitiied through an clectronic erminal, ielephoie nstrument, compater, or

magnetic tape so as (o order. nstruct. or authorize a financial msttution o debit ar eredit an aeeount. Such ferns

includes, but is nol limited o, point-ef=sale Tarsfos, automated telier machine wansactions., translers mitiated by
tclephone, wire transters, and sutomated clearinglionse ransfers.

(L) "Escrow lems" means those iiems (hat are desgribed in Section A

(M) "Miscellaneous Proceeds™ means any compensadapssctilement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under thohrerages described in Section 3) fors (1) damage Lo, or
destruction of, the Property: (i) condemuation or elher Laking ofaii ar any part of the Property: (111) conveyance in
lieu of condempation; ar (iv) misrepresentations o, or amissieny’ @ o, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agalostthe nonpayment of, or default on. the Loan.
() “Periodic Paymeni” means the reguiarly schedoled amount due fol (yprineipal and wterest under the Note,
plus (11} any wmounts under Section 3 of this Security Instrument.

() "RESPA™ means the Read Estate Seutlement Procedures Act (12 1L S.C0§2601 et seq.) and s implementing
regulation, Regulation X (24 C.F. R. Part 35000, as they might be amended from tiane Lo time, or any additional or
successor fegislation or regulation that governs the same subject matler. As uszd mthis Security Tnstrument.
"RESPA" refers 1o all requirements and restricions thal are imposed i regard o a "federally related mortgage toan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{(Q) "Successor in Interest of Borrower" means any parly that has taken ttke w the Property Awbother or not thal
party has assemed Borrower's abligations nider the Note andqor s Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument seeures W Lender: (13 the repayment of the Loan. and all renewals, extenstons and modifications
of the Nole: and (1) the performance of Borrower' s covenants and agreenwents under this Seearity [nstrument and the Note.
For this purpose. Borrower does hereby morteage. grant and convey to MERS {solely us nominee for Lender and Lender's

successors and assigns) and (o the successors and assigns of MERS the following deseribed property located in the

COUNTY ol COOK
[ Tvpe of Recording urisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Gingle Family--Fannie Mae:Freddie Mac UNIFORM INSTRUMENT - MERS o DocMag-}';: Erimiing
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFR
AP.N.: 17041110561001

which carrenaly has the address of 1547 N HUDSON AVE UNIT G
[Steet]
CHICAGO . Alinais 60610 i("Property Address™y:
[Ciy) [ 21 Conle|

TOGETHER WITH 4l the improvements now or hereafter erected on the property, and all casements.
appurtenances. and fixturesiow or herealter a zart of the property. All replacements and additions shall also be
covered by this Security Instrument,” AN of the foregoing is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
Insteument, but, if necessary Lo complyiwith'law or custom, MERS (as nomince for Lender and Lender' s successors
and assigns) has the right to exercise any o allof those interests, including, but not limited to, the right to foreclose
and sell the Property: and 1o take any action re¢uzedot Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower 1s lowidily seised of the estate hereby conveyed and has e righ
W morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tila’ts the Property against all ¢laims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenand A5 national use and noti-uniform covenants with
limited variations by jurisdiction o constitute s untform seeurtty insyment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and aared as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Chargds,and Late Charges, Borrower shall
pay when duc the principal of. and interest on, the debt evidenced by (e Note and axy_prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant te-Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any cheek or other
nstrument recerved by Lender as payment under the Nete or this Security Instrument is retdrned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Sceurity sicusient be made i
one or more of the following forms, as selected by Lender: (a) cash: (h) money order; (¢) certified dnecl. bank cheek,
treasurer”seheck or cashier's check, pravided any such check is drawn upon an institution whose depdsitsare insured
by a federal agency, instrumentality, or entity; ar () Electronic Funds Transter.

fayments are deemed recerved by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may relurn
any payment or partial pavimentifthe pavoent or partial paviments are insullicient 1o bring the Loan current. Lender
may seeept any payment or partial payment msutficient to bring the Loan current. without waiver of any rights
hereunder or prejudice 1o its rights o reluse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time such payments are accepled. 11 cach Periodic Payment s applied as of
its scheduled due daie, then Lender need not pay interest on unapplied tunds. Lender may hold such unapplicd Funds
until Borrower makes payment to bring the Loan current. H Borrower does not do so within a reasonable period of
time, Lender shal. either apply such funds or return them 1o Borrower 1 not applied carlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS o DocMagic €
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applicd 1o the outstanding principal balance under the Note mumwdiately prior 1o foreclosure. No oftset ar clann
which Berrower might hive now or i the Tnture against Lender shall relieve Borrower trom making payments duce
under the Note and this Security Instrument or performing the covenams and agreements sceured by this Sceurity
[nstrument.

2. Application of Payments or Proceeds. Dxcept as otherwise deseribed i this Seetion 2, all payments
accepted and applied by Lender shall be applied in the following order of prionity: {a) interest due under the Noie;
(b} principal duce under the Nete: {¢) amounts due under Section 3. Such payments shall be applicd lo cach Periodic
Payment in the arder in which it became due. Any remaining amounts shall be applied first o late charges, second
1o any other amounts duc under this Securily Instrument, and then o reduce the prineipal batance of the Noie.

If Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a sufficiem
arnount 1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 17
more than one Periodic Payment is cutstanding. Lender may apply any payment received from Borrower to the
repaviment ofiae Periodic Payments if, and 1o the extent that, each payment ¢an be paid in full. To the extent that
any excess exdstsadler the payment is applicd 1o the full payment af one or more Periodic Payments, such excess miay
e applicd o anylaiecharges due. Voluntary prepavinents shall be applicd first 1o any prepayment charges and then
as deseribed in e NG,

Any apphication ef pévments, msurance proceeds, or Miscellancous Procecds to principal due under the Nowe
shall not extend or postpone Iae due date, or chuange the amount, of the Periadic Payments,

3. Funds for Eserevitems.  Borrower shall pay o Lender on the day Pertodie Payments are due under the
Note, until the Note 1s paid in Btk aaam (e "Funds™) o provide tor payment of amounts dug for: (a) taxes and
assessiments and other ftems which Can attein priority over this Secerity Instrinent as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property. i any: (¢} premiams for any and all msurance
required by Lender under Section 33 and {d Martgage nsurince premiums, i any, ar any sums payable by Borrower
o Lender in licu of the payment of Martgage(msapzmee premiums in accordance with the provisions of Section 10
These items are called "Lserow lems.” Atorgimacon or atany tme during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessmgntsyifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem,  Borrower shalb promptly furnish o Lender all notices of amounts o be paid
under this Section.  Borrower shall pay Lender the Fuads Zor Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any er all Escrow lems, Lendérdnay walve Borrower's obligation (o pay o Lender

Funds for any or all Escrow Items at any tme. Any such waiver mayonly be in weiting. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amaunts dae-tor any Escrow [tems for which payment ol
Funds has been waived by Lender and. o Tende regaires, shall furnish w'Lepder receipts evidencing such pavinen
within such time period as Lender may require. Borrower' s obligation to mskiesuch payments and te provide receipts
shall tor all purpases be deemed to be a covenant and aercement contained in (i Securtly Instrument, as the phrase
"covenant and agreement” is used i Scetion 9. I Borrower is obligated o pay ©sedow lems divectly, pursuant 1o
a waiver, and Borrower fails to pay the amomit due for an Cscrow Hem. Lender may Sxersise ils rights under Section
9 and pay such amount and Borrower shall then be obhigated under Scetion 9w repay e Lender any such amount.
Lender may revoke the waaver as o any or dall Eserow Tlems anany time by a notice given infiecoldance with Seclion
15 and, upon such revocation, Borrower shatl pav 1o Lender ail Fands. and i sueh amaounts, T eee then regiired
under this Seeiion 3

Lender may, afany ume, colteet and hold Funds i anamount () sulficient 1o perntit Lender 1o anplyrhe Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require uider RESPA.
Lender shalt estimate the amount of Funds due en the basis of current data and reasonable estimates of expenditures
of tuture fserow ltems or otherwise in accordarce with Applicable aw,

The Funds shall be lield i an institution whose deposits are insured by a federal ageney, instrumentality, or
entily (including Lender, i Tender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tme specified under RESPA. Lender
shall not charge Borrower lor holding and applying the Fuads. annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pavs Borrower micrest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made i writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shail not be required to pay Barrower any interest or carnings on the Funds. Borrower and Fender can agpree

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS.
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in writing. however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held wv eserow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. It there is a shortage of Funds held in eserow, as delined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount neeessary 10 make
up the shortage i1 accordance with RESPA. but in no more than 12 monthly payments. 1 there is @ deticieney of
Funds held in escrow, as defined under RESPAL Lender shall not il'y Bun ower ds required by RESPA, and Borrower
shall pav 1o Lender the amount necessary to make up the deticiency inaccordance with RESPA, but tn no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament. Lender shall promptly refund o Borrower
any Funds hebd by Lender,

4. Clarges: Liens. Borrower shall pay all taxes, assessments. charges, fines. and unpositions atiributable
the Propertyehich can atlain priority over Hus Seeurity Instrument, feaschold payments or ground rents on the
Property, il gy~end Community Association Dues, Fees. and Assessmens, if any. To (he extent that these items
arc Fscrow Herned Barrower shall pay them in the manner provided in Section 3.

Borrower st m” womptly discharge any licn which has prionity over this Sceurity Instrument unless Borrower:
(a) agrees in writing -tz payment of (he obligation secured by the lien in a manner aceeptable (o Lender, but only
so long as Borrower is pdribrming such agreement: (b) contests (he lien in good faith by, or defends against
enforcement el the hien in,edal procecdi 1es which in Lender' s opmion eperale to prevent the enforcement of the fien
while those proceedings are pening.suat only until such proceedings are concluded; or (¢) secuees from the holder
of the lien an agreement salisfaclory tealender subordinating the lien 1o this Security [nstrument. I Lender
determines thal any part ol the Property is subject to g lien which can attam priority over this Sceurity Instrument.
Lender may give Borrower o notice identi/vaig the lien. Within 10 days of the date on which that notice 15 given.
Borrower shall satisfy the lien or take one orgereast the aclions set forth above i this Section 4.

Lender may require Borrower o pay o one-sriecharge Tor o read estate s verfication and/or repotting service
used by Lender in commection with 1his Foan.

5. Property Insurance. Borrower shatl keepabesmprovements now existing or herealler erected on the
Property insured agamst loss by (ire, hazards mcluded withipahe term "extended coverage.™ and any other haeards
including. bul not i
matrtamed in the wmeunts {including deductible Tevels) and Top/thie, periods that Lender requires. What Lender

mited o, car lhquakcx' and floods, Tor whiph fender requires insurance. This insurance shall he

requires pursuant o the preceding sentences can ehange during the terped the Loan. The insurance carrier providing
the imsurance shall be chosen by Borrower subject to Lender' s vight to disugprave Borrower's chotee, which right shail
not be exercised unreasonably. Lender may require Borrower o pay, in connerion with this Loan, cither: {a) a one-
time charge for flood zone deternmination, cortification and tracking seevices: 0rda @ one-time charge for Nood sone
determination and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment off
any fees imposed by the Federal Emergency Management Ageney in conncction withulie review of any flood zone
determination resulling 1rom an objection by Barrower.

If Borrower fails to mintain sny of the coverages deseribed abeve., Londer may obtaningizeace coverage. al
Lender's option and Borrower's expense. Lender i under ne obligation to purchase imy partcdias type or amoeunt
of coverage. Therelore, such coverage shall cover Lender, but ntight or night not proteet Borrotver Borrower” s
equity in the Property. or the contents of the Property. agamst any risk, hazard or Habitity and might pravide greate
of lesser coverage than was previously in etteel. Borrower acknewledges that the cost of the msurance coverage so
obtained might significantly cxceed the cost ol imsursnee that Borrower could have oblained. Any simounts disbursed
by Lender under this Section 5 shall beconie additonal debt of Borrower seenred by this Sceurtty Instrument. These
amorutts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mierest.
upott notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of sucli policies shall be subject te Lender's right 1o
disapprove such policies. shall include a stundard mortgage clause, and shall name Lender as mortgagee andior as an
addinional loss payee. bender shall have (he right 10 hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. [f Berrower obtams any

ILLINOIS--Single FamilyFannie Mae/Freddie Ma: UNIFORM INSTRUMENT - MERS Dok G
Form 3014 1/01 Page b of 14 ocMagic € 7o

ol

www. docmagic . com



1201735112 Page: 7 of 23

UNOFFICIAL COPY

form of insurance coverage. not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event ol toss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Borrower, Unless Lender and Borrower otherwise agree in wriing, any
insurance proceeds, whether or not the underlying insuranee was required by Lender, shall be applied 1o restoration
or repair ¢l the Property, if the restoration or repair is cconomically teasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have the right 1o held such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serivs of progress pavments as the work is completed. Unless an agrecment
is mede in wiiting or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not he
required to pay Borrower any interest or carnings on such proceeds. Fees tor public adjusters, or other third parties.
retained by Borrawer shall not be paid out ol the msurance proceeds and shall be the sole obligation of Borrower
IF the restorationss #&pair is not econamically teasible or Lender's security would be lessened, the imsurance procecds
shall be applicd 16 i sams secured by this Sceurity Instrument. whether ov nol then due, with the excess. ifany. paid
1o Borrower. Such nsaraiee proceeds shall be applicd inthe order provided for in Seetion 2.

[f Borrower abandors e Property, Lender may file, negotiate and settle any available insuranee clain and
related matters. 1 Borrower does.not respond within 20 days 1o o notice front Lender that the msuranee carrier las
offered to settle a claim, then Lepaetmay negotate and settle the clanm The 30-day perted will begin whien the
natice 18 given, In either event. or 41 Lender acquures the Property under Section 22 or otherwise. Borrower hereby
asstgns o Lender (03 Borrower's rights te iy insurance proceeds in an amount not o exeeed the amounts unpaid
unde: the Note or this Security [nstrument. (and (b) any other of Borrower's rights (other than the right (o any refund
of urearned premiums paid by Borrower) under Aldnsurance policies covering the Property. insoflar as such rights
are applicable to the coverage of the Property

[aeriaer may usce the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Note or/ihis)Seeurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, estabiishoand nse the Property as Borrower's principal residence
within 60 davs afier the execution of this Securily Instrumendond shall contimue to occupy the Property as Borrower' s
principal residence for at least one year afler the date of occupancy-unless Lender otherwise agrees i writing, which
cotsent shall not be unreasonably withheld, or unless extenuatingrercamstances exist which are beyvond Borrower's
contral.

7. Preservation, Maintenance and Protection of the Propertyianspections,  Borrower shatl not destroy,
damage or tmpair the Property, allow the Property o deteriorate or conwit waste on the Property, Whether or not
Borrower i residmg in the Property, Borrower shall mamtain the Property (nverder to prevent the Property from
deterorating or deercasing m value due to its conditton. Uniless it is determmedpussuant to Section 5 that repanr o
restoralion 1s not economically feasible. Borrower shall promptly repay the Propedty sdamaged W avord further
deterworation or damage. It insurance or condenmation proceeds are paid in connection aath damage 1o, or the taking
of. the Property, Borrower shall be responsible Tor repairing or restoring e Property only i Lender has released
proceeds for such purposes, Lender may disburse proceeds Tor the repairs and restoration in a yangic payment or in
a serics of progress payments as the work is completed. [Fthe insurance or condemnation procecasarznot sutticient
1o repair or restore the Property. Borrower s not relieved of Borrower's obligation tor the completico.ofsuch repatr
or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. il has reasonable cause,
Lender may inspect the tnterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process,
Borrower or any persons ar entilics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially [alse. misleading, or maccurate information or statements to Lender (or fatled 1o provide Lender with
material mlormation) in connection with the Loan.  Malertal representations mclude, but are not hmited 1o,
representations concerning Borrower's oceupancy ol the Property as Borrower's prineipal residence.

ILLINO!SSingle Family-Fannie Mac/Freddie Mar UNIFCRM INSTRUMENT - MERS DocMagic €ovins
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails 1o perform the covenants and agreements contained in this Seeurity Instrument, (b) there is u legal
proceeding that might significantly affect Lender' s interest in the Property and?or rights under this Security Instrument
{such as a proceeding in bankruptey, probate. fur condemnation or forfeiture, for enforcement of a lien which nuy
alwain priorily over this Security Instrurent or 10 enforee laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonabic or appropriale to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andior assessing the value of the Property.
and sceuring andfor repairing the Property. Lender' s actions can include. but are not limited to: (21) PEYING Ny SUnis
secured by a lien which has priovity over this Secunity Instrument; (b) appearing in courl; and (c) paying reasonable
altorneys’ fees (o protect its interest in the Praperty and/or rights under this Sceurity Instrument, meluding its seeured
position in a bankraptey proceeding. Sceuring the Property includes, but is nat limited 1o, entering the Property to
make repairgachange locks, replace or board up doors and windows, drain water trom pipes. climinate building or
other code’vialitions or dangerous conditions. and have wilities wrned on or off, Although Lender may take action
under this Section9. Lender does net have 1o do <o and is not under any duty or obligalion to do so. Itis agreed that
Lender incurs nolakility for not taking any or all actions authorized under this Section 9.

Any amounts disonrsed by Lender under thus Seetion 9 shall beeeme wdditional debt ot Borrower secured by this
Security Instrument. Fheseamounts shall bear interest at the Note rate (rom the date of disbursement and shall be
payabic. will such iteresi uson notice from Lender to Borrower requesting payment,

[T this Securily Instresient is on u leaschold, Borrower shall comply with all the provisions of the lease
Borrower shall not surrender the 1zaschatd estate and interests heren conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the expess sitien consent of Lender, alter or amend the ground lease. It Borrower
acguires fee title 1o the Property. e Iehsehdld and the fee tile shail no merge nnless Lender agrees 1o the merger
m wr IIlI]U

10. Mortgage Insurance. I Lender reqiired Mortgape Insurance as a condition ol malking the Loan. Borrowe
shall pay the premiums required to mamtam the/vtortgage Tnsuranee in effect. 1 for any reason, (the Mortgage
Insurance coverage required by Lender ceases to be avaable from the martgage msurer that previousty provided such
insurance and Borrower was required o make separately designated payments leward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o ohiaid cover age substantially equivalent 1o the Morlgage
fnsurance previously ineffeet, ata cost substantially equivaleat 16ie cost o Borrower of the Mort tpage Insurance
previeusly i effect, from an alternate morigage insurer selected/y Tender. [f substantially equivalent Morigage
Insurance coverage is not avaitable, Borrower shall continue 1o pay to fender the amount of the separately designated
payments that were rance coverage ceased o be in effecyt Lender will accept, use and retain these
paymenls as a non-refundable loss reserve i licu of Morlgage Insurance. Seehdoss reserve shall be non-refundab le,
netwithstanding the fact that the Loan is ultimately paid in full. and Lender shalt i he required 10 pay Borrower any
interest or earnings on such loss reserve. Lender can no Ions_u require loss reserve pavments it Mortgage Insurance

coverage (in the amount and for the period that Lender reguires) provided by an msurerselected by Lender again
becomes ;

tlable, 15 obtamed, and Lender requires separately designated paymenis<oware the pramiums lor
\'lmlg.zl&n Insurance. 1t Lender required Morigage Insurance as & condition of making the Loan/und Borrower was
required to make separately designated payvments toward the prentiums for Morigage Insurance, Hastower shall pay
the premiwms required o maintain Morigage Tnsurance in effect, o o provide a non-retundable loseseserve, witil
Lender's requirement for Maortgage Insurance ends in accordance with any weitlen gereement betweeteBerrower and
Lender previding Tor such wermimation or entil iermination is required by Applicable Law. Nothing in'tus Section
10 afleets Borrower's obligalion 1o pay inteeest ot the rate provided in 1he Nole,

Mortgage Insurance reimburses Lender {or any entity that puarchases the Noley for certain losses 1t LY mour
1} Borrower does not repay the Loan as agreed. Borrower is not 4 party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in foree from tme 1o time, and My enler info
agreements with other parties thal share o modify their risk. or reduce losses, These agreements are on lerms and
conditions that are satisfaclory 1o the mortease insurer and the

fty (or parlics) to these agreements.  These
agreements may require the mortgage insurer 1o make payments using any souree of funds that the mor lgage insurer
may have avinlable (which may include funds obtained from Mor lgage Insurance prenmiums).
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As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as}a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1f such agreemenl provides that an affiliale of Lender takes a sharce
of the insurer's risk in exchange for a share of the premiums paid e (he insurer, the arrangement is often termicd
"ecaptive reinsurance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Tnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive covtain disclosures, te request aml obtain cancellation of the Mortgage Insurance, to have (he
Mortgageansecanee terminated automatically, and/or to receive a refund of any Mortgage lnsurance premiums
that were unparred at the time of such cancellation or termination.

HL Assignment of Miscetlaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy assigned 1o
and saall be pand 4o Lénder,

[fthe Property 1s dainsged. such Miscellaneous Proceeds shaif be applicd to restoration or repair of the Property.
il the restoration or repair 25 ceonamically [zasible wnd Lender's security 1s not lessened. During such repair and
restoration period. Lenderiiall have the right w hald such Misceliancous Procecds until Lender has had an
opportunily o inspect such Propérey eensure the work has been completed 10 Lender's satisfaction, provided that
such mspection shall be undertaken prompthy. Lender may pay tor the repairs and restoration in a single disbursement
or i series of progeess payments as th: work is completed. Unless un agreement is made in writing or Applicable
Law requires mterest 1o be paid on such Misee lancous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Prdccads 1F the restoration or repair is not economically feasible or
Lender's seeurity would be lessened, the Miscellarests Praceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, i any, paid 1o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2

I the event ol a tolal taking. destruction. or Toss in valdo/ol the Property, the Miscellaneous Proceeds shali he
applied to the sums secured by this Security Instrument. whetsGte not then due. with the excess, i any, paid 1o
Borrower.

I the event of a partial king. destruction, or lass in value of the Property in which the fair market value of
the Property immediately before the partial 1aking, destruction. or loss in s Alue s cquad to or greater than the amount
of the sums seeured by this Security nstrument immediately hefore the pattaldaking. destruction, or loss i value,
unless Borrower and Lender atherwise agree in writing, the sums secured by thid Secerity Instrumeni shall be reduced!
by the amount of the Miscellancous Procecds muitiplicd by the following fraction? ¢Authe wotal amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (h) e fair market value of e
Property immediately before the partial taking, destruction, or loss in valuc. Any balanceshalbhe paid to Borrower.

In the event of a partial taking. destruction, or loss i value of the Property in which (e f2ir market value of
the Property immediately before the partial taking. destructon, or loss in value is fess than the adedne of the suns
sceured immediately before the partial taking, destruction, or loss i valie, unless Borrower and [Lpaer otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums sceured by this Seeurity Instrisgsnnwhether
or nut the sums are then due,

If'the Property ts abandoned by Borrower, or if, afler notive by Lender to Borrower that the Opposing Party (as
defined in the next sentence) otfers (o make an award 10 settle a claim for damages, Borrower fails o respond 1o
Lender within 30 days atter the date the notice is giver. Lender is authorized 1o collect and apply the Miscellancous
Procecds either to restoration or repair of the Property or to the sums secured by this Seeurity [nstrument, whether
or not then due. "Opposing Party” means the (hird party hat owes Borrower Misee]
agamst whom Borrower has o right of action in regard 1o Miseelaneous Procecds.

ancous Proceeds or the party

Barrower shall be in default if any action or proceeding. whether civil or eriminal, is begun (hat, in Lender s
Judgment. couldd resultin forfeiture of the Property or other material impaivment of Lender' s interest i the Properis

or rights under this Security Tnstrument. Borrower can cure such i default and. iFaceeleration has occurred, reinstate
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as provided in Section 19, by causmg the acuon or procecding 1o be dismissed with a ruling that, Lender's
judgment. precludes forfeiture of the Property or other material impaivient of Lender’ s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's nterest in the Property are hereby assigned and shall be paid 1o Leader.

All Miscellancous Proceeds that are not applied to restoration or repaiv of the Property shall be apphued in the
erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Quecessor I Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Inleresi
of Borrower, Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or 1o refuse 10 extend time for payment or otherwise modity amortization of the sums secured by this Seeurity
Lnstrument Fawrcason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance 1y Lender in exercising any right or remedy including, without linutation, Lender's acceptance ol
payments frod fiivd persons, entilies or Sueeessors in Interest of Borrower o inamounts less than the amount then
due, shal! not b svaiver of or preclude the exercise of any right or remedy.

13, Joint anaSeveral Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obligatiors and Liability shall be joint and several. However, any Borrower wha co-signs this Seeurity
Instrument but does not exdevie the Note (a “co-signer™ ) (adis co-signing this Security Instrument only lo mortgage.
grant and convey the co-signer' s interest i the Proparty ander the ierms of this Security Instrument: (b} is nut
personaliy obligaied to pay the Sppsssecured by (s Security Tnstrunent: and {v) agrees (hat Lender and any other
Borrower can agree 1o extend. madity. leshear or make any accommodabions with regard to the terms of this Seeurity
[nstrument or the Note witheut (he co-signer’s consent,

Subject 1o the provisians of Sectiof I8, any Successor in Inlevest ol Borrower who assumes Borrower's
obligations under this Security Instrument i writage and s approved by Lender, shalt obtain all of Borrower's rights
and benelits under this Seeurity Instrument. Borrtwer shall not be released from Borrower's obligations and Habiliy
undler this Seeurity Instrument unless Lender agrees tysuch release i writing. The covenants and agreements ol this
Securily strument shall bind (except as provided inSactzen 20) and benelit the suceessors and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower e dor services performed in connection with Borrewer's
default, tor the purpose of protecting Lender's interest in b’ Peoperty and rights under this Sccurily Instrument,
including, but nat limited to, attorneys’ fees, property inspectionAnd valuation fecs. In regard to any other fees, the
ahsence of cxpress authority in this Security Instrument to charge aspecilic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrwment or by Apphcable Law.

If the Loan is subjeet to a faw which sets maximun loan charges. and thavbay s finally interpreted so that the
interest or other loan charges collecied ar 1o be collected i connection with the Laan exceed the permitied Tinits,
then: {a) any such loan charee shall be reduced by the amount necessary 1o reduce e churge to the pernutied himit:
and (b any sums alrcady collected from Borrower which excecded permitted limits vail be retunded o Borrawer.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet paymern
w Borrower. 1w refund reduces prinegral, the reduction will be treated s a partial prcpzymant withoul sty
prepayment charge (whether or nota prepavinent charge is provided Tor under e Note), Borrowe! s aceeptance of
any such relund made by direct payment to Borrower will constinute wwaiver of any right of action Barrower might
have arising out of sueh overcharge.

15, Notices. All natices given by Borrower or Lender in connection with this Seeurity Instrument must be in
wriling. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given (o
Borrawer when mailed by first class mail or when actually detivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise,  The nolice address shall be the Property Address unless Borrower has designaled a substitute notice
address by notice 1o Lender. Borrower shall promptly notity Lender of Borrower's change of address. [f Lender
specitics a procedure tor reporting Borrower' s change of address, then Borrower shalt only reporta chuange of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any ong tme. Any notice 1o Lender shall be given by delivering it or by matling il by first class mail to Lender's
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address stated herem unless Lender has designated another address by notice ©0 Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actually received by Lender,
It any notice recuired by this Securily Instrument is alse required under Applicable Law, the Applicable Law
requirement will salisty the corresponding requirement under this Seeurity Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations ol Appiicable Law. Applicable Law migh
eaplicitly or implicitty aliow the parties 1o agree by contract or it might be silent. but such silence shall nol be
construed as a prolibition against agreement by contract, I the event that any provision or clause of this Securily
Instrament or the Note contlicts with Applicable Law, such contlict shall not affeet other provisions of this Sceurity
Instrument or the Note which can be given offect without the contlicting provision.

As usein tis Seeurity Instrument: (a) words of the masculine gender shall niean and include corresponding
neuter woldser words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and (e}ihesword "may” gives sole discretion withoul any obligation 1o take any aclion.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

[8. Tramsfcr el die Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property™ means any 1¢gal or bencficial inlerest in the Property. including. but not limited 1o, those beneficial
interests ransterred in a boad for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which s the transfer of 44 by Borcower al a future date 1o o purchaser.

IFadl or any part of the Prdperivar any Tnlerest in the Property is sold or tramsterred (or it Borrower is nol o
nateral persen and a beneficial interest in-Barrower is sold or ransferred) without Lender' s prior written consenl,
Lender may require immediate paymentin ful of all sums secured by this seewrity Instrument, However, this option
shall not be exercised by Lender if such exgrerse is prohibited by Applicable Law.

I Eender exercises this option. Lender shallgive Borrower notice of aceeleration. The notice shall provide i
period of notless than 30 days from the date the ndUTE is given in accordance with Seetion 15 within which Borrower
must pay all sums seeured by this Secwrity Dstrament. /1 Borrower [ails o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics peemitted by this Seeurty Tistrument withont further nolice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerations 4t 5o ower meets corfuin conditions, Borrower shall
have the right 1 have enforeement of this Seeurity Instrument diséodtinued af any time prior o the earliest ot (4}
five days before sale of the Property pursuant to Section 22 of (his Security Instrument; (b} such other period as
Applicable Law might specity for the termination of Berrower's rightto reifistate: or (¢) entry of a judgment entorcing
this Sceurity Instrument. Those conditions are that Borrower: (a) pavs Leaddrall sums which then would he due
under this Scewrity Instrument and the Note as if no aceeleration had oceurrd b cures any default of any other
covenants or agreements, (¢} pays all expenses incurred in enforcing this Security fnstpument, weluding, bot not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other foes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumentand {drakes such action as
Lender may reasonably requite to assure (hat Lender' s interest in the Property and righis under this Security
Instrument, and Borrower's obligation (o puy the sums secured by this Seeurity Instrument, shall eonviiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such feidstatement sums
and eapenses i one ar more of the followmye forms. as selected by Lender: (a) cash: thy money ordos A0 certilied
check. bank check, treasurer’s cheek or cashicr's check. provided any such cheek s drawn upon an instittsion whose
deposits are insured by a federal agency. mstrmentality or entiy: or (d) Electronic Funds Transfer. Cipon
reinstatement by Horrower. this Sceurity Instrument and abligations secured hereby shall remain fully effective as o

20 Sale of Note; Chanpe ol Loan Servicers Notice of Grievance, The Note or a partial interest in the Note
(together with this Seearity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a chinge in the entity (known as the "Loan Servicer”y that collects Periodic Pavmenls due under the Note

no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Seetion 18

ancd this Seeurity Instrument and performs ather mortgase loan servicing obligations under the Note, this Seeurity

Instrument, and Anplicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note, I there is a change of the Toan Servicer, Borrower will be grven written notice of the change which will
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ctate the name and address of the new Toan Servicer, the address o which paymenis shouid be made and any vther
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser at the Note, the mortgage loan servicing obiigations
(o Borrower will remain with the Loan Servicer or be transferred to @ suceessor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Sceurity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Scction 15 of such alicged breach and afforded the other pany herctoa reasonable period after the giving of such
notice o take corrective action.  1F Applicable Law provides o time period which must clapse before certam action
can be takesn that Ume period will be deemed to be reasonable far purposcs of this paragraph.  The notice of
aceeleraiion wnd opportunity 1o cure given 10 Borrower pursuant 10 secion 22 and the notice of aceeleration given

{0 Borrower pugstant to Section 1€ shall be deemed o satisty the notice and opportunity 1o take corrective achion
provisions of (his S<etion 20.

2. Hazardoes Substances. As used in this Scetion 21 () "Hazardous Substances” are those substances
detined as toxic or huzarddnssubstances, poltutanis, or wastes by Environmental Law and the tollowing substances:
gasoline, kerosene. other dapmable or oxic petroleum products, texic pesticides and herbieides, volatile solvents.
malerials containing ashesios or formaldehyde, and radioactive materials: (b} "Epvironmental Law" means federal
laws and laws of the jurisdiction whererhe Property is focated that relate to hiealth, salety or environmental protection;
(c) "Environmental Cleanup” inciudegsany rosponse action, remedial action. or removal action, as defined in
Environmental Law: and (d) an "Environiental Cendition” means a condion thal can cause, contribute 10, or
otherwise trigger an fnvirommental Cleanip.

Borrower shall not cause or permit the plessnee, use, disposal, storage, or release of any Hazardous Substances,
or theeaten to release any Hazardous Substanices 4 or in the Property. Borrower shall not do, nor allow anyone else
lo do, anyihing affecting the Property {a) that s ir”viclaiion of any Environmental Law, {b) which creales an
Favironmental Condition, or (¢) which, duc 1o the presesce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeny? #The preceding two sentences shalt not apply o the
presence, use, o7 storage on the Property ot small quantitics-of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and o maintenanes 4% the Property including, but not limited to,
hazardous substances in consumer preducts),

Borrower shall prompily give Lender written notice of {a} any inveshigation. claim, demand. Fswsuit or other
action by anv governmental or regulatory agency or private party involvingdhe s toperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (01 any Fivifaamental Condition, mcluding but not
limited to, any spitling. leaking, discharge. release or threat of release of unyHazardous Substanee, and (e} any
condition caused by the presenge, use or release of & Huvardous Substanee which adversely affects the value of the
Property. [f Borrower learns. or is notificd by any governmental or regulatory authdrdly, or any private party. Ut
any remova! or olher remediation of any Hazardous Substance affecting the Property is pecessary, Berrower shall
promptly take all necessary remedial actions m accordance with Environmental Law. Nothimgheiew shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowcer prior fo acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but noi prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b} the action
required to cure the defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to ¢ure the defaulc on or hefore the date specified in the
notice may result in acceleration of the sums seeurcd by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. 'The notice shall further inform Borrower of the right to reinstate alter
acceleration and the right to assert in the loreelosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and loreclosure. 11 the default is not cured on or before the date specified
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in the netice, Lender at its option may require immediate pavment in {ull of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled 4o collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sceared by this Security Instrument, Lender shall release this Sceurity
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee ts paid w o third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Wuiver of Homestead. Tnaccordiance will Hlinois Taw, (he Borrower hereby releases and waives all rights
under and by virtue of the IHinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage requived by Borrower's agreement with Lender, Lender may purchase msurance at Borrower' s
expense 1o preiect Lender' s interests 10 Borrower' s collateral. This insurance may, but nced not, protect Borrower's
interests. Th¢ coveruge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowesip/connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but enly after pravidipg-tender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender' s agreement. W tluder purchases msurance for the collateral, Borrower will be responsible for the costs of
that msurance, including witerest and any other charges Lender may impose in connection with the placement of the
msurance. until tie effective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower' s lotal outdtarding balance or obligation, The costs of the insurance may be more than the cost
of msurance Borrower may be able®o obtein on ity own.

[REMAINDER OF THIS PAGE INTENTIONALLYLE+T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrurnent and in any Rider executed by Borrower and recorded with it

.

Gl = (Seal) )ﬁb{,{(,fu /{%@é&.(/ﬁ’/ (Scal)

NICHOLAS SCHULTE -Borrower SARAH SCHULTE -Borrower
_ \ S~ o (Scaly {Scaly
-Borrower ~Borrower
- L (Scaly . : e {Seal)
Bwrrower -Borrower
Wilness: Witness:
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[Space Below This Line For Acknowledgment]

State of LLLINOTS

County of Ao

The foregoing fnstrument was acknowledged before me this rrtels s

by NICHOLAS SCHULTE AND SARAH SCHULTE

Signaflire of Person Taking Acknowledgment

B e it B e a aaa M.ﬂ:
g OFFICIAL SEAL .
PALIL KOUTNiK ‘5

BLIC, STATE OF ILLINCIS
(O EXRACS APRE. 14, 2014

o T b e g g T

Tile

/05 e~

(Seal) Sertal Number, if any
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ISSUED BY

ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FOR
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2011110598

EXHIBIT A
PROPERTY DESCRIPTION

The land referied.o in this Commitment is described as follows:

Parcel 1: Unit G, tcasther with an undivided percentage interest in the common elements in 1547 North
Hudson Condominiw._se delineated and defined in the Declaration recorded as Document No. 0515644063,
as amended from time tC.tir=2, in the Northeast 1/4 of the Northwest 1/4 of Section 4, Township 39 North,
Range 14, East of the Third Frincipal Meridian, in Cook County, lllincis.

Parcel 2: Exclusive use for parking rurposes in and to Parking Space No. P-5, a limited common element, as
set forth and defined in said Declaration of Condominium and survey attached thereto, in Cook County, lllinois.

PIN: 17-04-111-0566-1001

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1547 North Hudson Avenue, Unit G

Chicago, IL 60610

ALTA Commitment

Exhibit A (2011110598.PFD/2011110598/13)
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Loan Number: 81194292

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXEDAADIUSTABLE RATE RIDER s made this 2180 day of DECEMBER
2011 | and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned (" Borrower™)
to secure Borrower's Fixed? Adjustable Rate Note {the "Note" to PROSPECT MORTGAGE,
LLC, /A LIMITED LIABILITY COMBANY

("Lender™pof the same date and covering the property deseribed in the Sceartly Instrument and located at:

154 7N HUDSON AVE UNIT G, CHICAGO, ILLINOIS 60610

[Property Address)

THE NOTE PFOYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLL INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1 addition 1o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mital fixed mteresepaic of 20750 "L The Note also provides
tor a change i the imtal fixed rate o an adjustable ey rate, as follews:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The mival fixed interest rate T will pay will chunge (o an adjustable_interest rate on the first day of
JANUARY, 2017 . and the adjustable interestrate 1 wil] pay may change on
that day every 12th month (hereafter. The date on which my initial thxcdsinterest rate changes to an
adjustable interest rate, and each date en which my adjustable interest rate couldChange, is called a "Change
Date."

{B) The Tudex

Beginning with the first Change Date. my adiustable interest rate will be based.ondn-Index. The
"Index™ 18 the average of mterbank offered rates for onc-year U8, dollar-denominatedadesosits in the
London market ("LIBOR™), as published in Fhe Woll Stroer Jowrnal . 'The most recent Index figarCavailable
as of the date 45 days before cach Change Date is called the "Current Index.”

[f the Index 15 no longer avaldable. the Note Holder will choose a new index that is based upon
comparsble mformanan, The Note Holder will pive me notice of (his choiee,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR B DocMagle € orms
Single Family - Fannie Mae UNIFORM INSTRUMENT Wf\,fv_jfc';'nfg}?f;’;;

Form 3187 6/01 Page 1 of 4
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{C) Calculation of Changes

Before cach Change Date, the Nete Holder will caleulate my new interest ralc by adding
TWC AND 250/1000 pereentage points | 2.250 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of onc
pereentage point {0.125%). Subject to the limits stated in Section 4D helow, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient 1o
repay the unpaid principal that [ am expected © owe al the Change Date in full on the Maturity Date al my
new interest rate n substantially equal payments. The result of this caleulation will be the new amount of
my menthly payment.

£0) Limits on Interest Rate Changes

The samterest rate Toam required 1o pay al the first Change Date will not be greater Uhan

T0750 0 %o or dess than 2.250 % Therealter, my adjustable interest rate will never
be inereased of decreased on any single Change Date by more than twa percentage points from the rate of
mterest Fhave beeapaving for the preceding 12 months. My interest rate will never be greater than

T.T50 f.

(1)) Effective Lato of Changes

My new interest rate winh become eftzetive on each Change Date. [ will pay the amount of my new
monthly payment beginning o 15 first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or'madiity me u notice of any changes in my initial fixed interest rale to
an adjustable interest rate and of any chariges i my adjustable interest rate before the effective date of any
change. The notice wilt include the amount of my manthly payment. any information required by law to be
given to me and also the title and telephone numbier o 4 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMCF.CIAL INTEREST IN BORROWER
I Until Borrower's initial fixed interest rate changes <o /inadjustable interest rate under the erms
slated in Section A gbove, Uniforin Covenant 18 of the Security Instiesaent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrosdec As used in Unis Section
"

I8, "Interestin the Property™ means any fegal or beneticial mierest i I Broperty, including,
but not limited 1o, those beneficial inerests ransferred ina bond for deda, contract tor deed.
installment sales contract or eserow agreement. the intent of which is the sransfer of title by
Borrower at o future date (o o purchaser.

It all or any part of the Property or any Interestim the Property is sold or trensfeired (or
i Borrower is not o natural person and a beneficial interest in Borrower is sold or transicired)
without Lender's prior written consent, Lender may require immediate payment in fuli of all
sums sceured by (s Security nstrument,  However, this option shall not be cxercised Ly
Lender i such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR DocMaaic € e
Single Family - Fannie Mae UNIFORM INSTRUMENT . Coemaeic. com
Form 3187 6/01 Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ol not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums seeured by this Sceurity
strumment. [F Borrower fails to pay these sums prior o the expiration of this periecl. Lender
may invoke any remedics permutted by this Security Instrument without further notice or demand

on Borrower.

2 When Borrower's initial fixed interest rate changes o an adjustable terest rate under the werms
siated in Section A above, Uniform Covenant 18 of the Sceurity Instrument deseribed in Scetion Bl above
shall then cease to be in effect, and the provisions of Uniform Covenani 18 of the Sceurity Instrument shall
he amended! 1o read as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in llus Scction
18, "Inwtes) in the Property" means any legal or beneficial interest in the Property. meluding,
but nof limied 1o, those beneficial interests transferred m a bond for deed. contract for deed,
stallment salds contract or eserow agreement. the intent of which is the transter of title by
Burrower at a futycasdite to a purchascr.

[f all or any part #i7the Property or any Inierest in the Property is sold or wransferred (or
it Borrower is nol a natates person and a beneficial interest n Borrower 18 sold or transferred)
withou! Lender's prior writtgn consent. Lender may require immediate payment i full of all
sums secured by this SecuriveIpstrument. However. this option shall not be exercised by
Lender 1 such exercise 1s prohibisddeby Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to bespbmtied (o Lender information required by Lender 10
evaluate the intended transferee as it @ newloan were being made o the transteree; and (b)
1ender reasonably determines that Lender'ssecurity will nol he impaired by the loan assumption
and that the risk of a breach of any covenagt or agreement i this Securtty [nstrument is
acceptable to Lender,

To the extent permitted by Applicable Law, lender may charge a reasonable fee as a
condition to Lender's consent to the Toan assumption. “lepder also may require the iransferee
1o sign an assumption agreement (hat is acceptable 1o Lender and that obligates the transferee
w keep all the promises and agreements made - the Note dnd 16 this Seeurity Instrument.
Borrower will continue to be obligaled under the Nate and this/Security [nstrument unless
tender releases Borrower in wrining.

[f Tender excraises the oplion 1o require immudiate payment in f24 Lender shall give
Borrower netice of acceleration. Fhe notice shal! provide a period oot less @an 30 days from
the daie the notice is given in accordance with Seetion 15 within which BoreGwersaust pay all
sums sceured by this Security Tnstrument. 1 Borrower fails w0 pay these sunis priot.to the
expiration of this period, Tender may mvoke any remedies permitied by this Security Iastrament
without further natice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ” o
Single Family - Fannie Mas UNIFORM INSTRUMENT Dach jgifnf';;i“‘;;:;,
Form 3187 6/01 Page 3 of 4 ’ ‘
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BY SIGNING BELOW, Borrower accepts und agrees 1o the terms und covenants contained in this
Fixed/ Adjustable Rate Rider.

MBS bl

NICHOLAS SCHULTE -Borrower SARAH SCHULTE “Borrower
(Seal) e {Scal

-Borrower -Borrower

[ ), {Seal) (Scal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mag UNIFORM INSTRUMENT
Farm 3187 6/01 Page 4 of 4
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Loan Number: 81194292

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 8t day of DECEMBER, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
wecure Borrower's Nole to PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY
(the “Lender™) of the same date and covering the Property deseribed i the Seeurity Instrument and located at:

vsa7 N HUDSON AVE UNIT G, CHICAGO, ILLINGCIS 60610

[Property Address]

The Property inchiaes, a unit in, together with an undivided merest m- the common clements of, a
condominiur project known as:

1547 HUDSON

[Narne of Cundominium Praject |

(the "Condominivm Project™). 1f 1A Awners association ot other entity which acts for the Condomintum
Project (the "Owners Association”} RO Yitle 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borfefer's interest in the Owners Association and the uses, proceeds
and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition toshe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and‘agsee as follows:

A. Condominium Obligations. Borrower shall peiformeall of Borrower's obligations under the
Condominivm Project' s Constituent Documents. The "Constituent Dacyments” are the: (1) Declaration or
any other document which creates the Condonunium Project: (i) by-laws, diil) code of regulations; and (v}
other equivalent documents, Borrower shell prompily pay. when duel 71 Hues and assessments imposcd
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintams, avith a generally aceepted
msurance carrier, a "master” or "blanketr" poticy on the Condomiminm I'rojectwhieh s szastactory (o Lender
and which provides insurance coverage in the amounts {including deductible levels). fariheperiods, and
against loss by fire, hazards included within the tevm " extended coverage. " and any other hazpitss including.
but not hinuted e, earthguakes and floods, from which Lender reguires insurance, then: (i} Cenddr waives
the provision in Seclion 3 for the Periodic Payment 1o Lender of the yearly premium installidesis tor
properly insurance on the Property; and (i) Borrower's obligation under Seetion 5 1o mainlan property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaale € oums
Fannie Mae/Frecdie Mac UNIFORM {NSTRUMENT worw Gemanic. corm
Form 3140 1/01 Page 1 of 3 ’ o
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Borrower shall give Lender prompt notice el any lapse in required properly imsuranee coverage provided
by the master or blanket policy.

In the ¢vent of a distribution of properly msurance proceeds m licu of restoration or repair following
a loss to the Property, whether to the unit or e common elements, any proceeds payable o Borrower are
hereby assigned and shalt be paid w Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, it uany, paid 10 Borrower.

C. Public Liability Insurance. Forrower shall ke such actions as may be reasonabic 1o insuse
that the Owners Association maintains a public Liability insurance policy aceeptable in form, umount. and
extent of coverage o Lender.

L. “Tondemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable [0 Barsower in connection with any condemnation or other taking of all or any part of the Property,
whether of G it or of the common clements, or for any conveyuance in Licu of condemnation, are hereby
assigned andshatt o paid to Lender. Such proceeds shall be applied by Lender to the swims secured by the
Sceurtly Instrumetst gy provided in Section |1

E. Lender's Frior Consent. Borrower shall not, except alter notice to Lender and with Lender's
priov writlen consent, eithet partiion or subdivide the Property or consent to; (1} the abandonment or
terminatien of the Condominiug Project, except for abandonment or termination required by law in the case
of substantial destroction by fire of other casually or in the case of a taking by condemnation or cminent
domain; (11} any amendment Lo any proyisien of the Consttuent Documents if the provision is for the express
benelit of Lender: (1) termimation of professivaal management and assomption of self-management of the

Ohwners Association: or (ivyany action whictidaoald have the effectol rendering the public lability insurance

coverage mamtained by the Owners Associahion vanceeptable to Lender.

F. Remedies. [f Borrower docs not pay condamipan dues and sssessments when due, then Lender
may pay ther,  Any amounts disbursed by Lender undesfisnaragraph B oshall become additional debl of
Borrower seeured by the Seeurtty Instrument. Unless Borroweruiidd Lender agree 1o other terms of payment,
these amounts shall bear mterest from the date of disbursement @0 the Note rate and shall be payable, with
miterast. upon notice from Lender o Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condomimum Rider.

/
M’/\” r - (Seal) M"Q%'/Q{MWLQ {Seal)
NICHOLAS SCHULTE -Borrower SARAH SCHULTE -Borrower

s — {Scal} . . (Sealy
-Borrower -Borrower

i Seal) (Scal)

Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3
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