" UNOFEICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

[RST AMERICHY
Hile #_2 =2~
oH|

-1

Report Mortgage fFia’.a
800-532-8785

J

LT

Doc#: 1201712023 :
Sugene "Qene" Moore HHFSgel-"efg%bor?o
00k County Recorger of Deeds o

Date: 01/17/2012 09:58 AM Pg: 10ot23

The property identified as: P'N:. 17-10-400-031-1107

Address:
Street:

Street line 2:
City: Chicago

201 N Westshore Dr #1703

State: L

Lender. Wells Fargo Bank, N.A.

Borrower; Sarvesh Soi

Loan / Mortgage Amount: $251,250.00

itis not owner-cccupied.

Certificate number: 7BBDFCE3-146C-4929-ABC6-A0854E1582FB

21P Code: 60601

This property is located within the program area and is exempt from the requirements of 765 ILTS 77,70 et seq. because

S
P__%
S /

SC_.
INT

Execution date: 01/09/2012




1201712023 Page: 2 of 23

UNOFFICIAL COPY

Return To:
FINAL DOCUMENTS T7408-01F

4101 WISEMAN BLVD BDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
MARIA SANCHEZ
WELLS FARGO BANK, N.A.

1 E. 22N0 5T SUITE 600
LOMBARD, J. 10148

-y {Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documect.ars defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiog the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datecJ ANTIARY 9, 2012 ,

together with all Riders to this document,
{B) "Borrower” is SARVESH S0I, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

C289433633
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUR

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated TANUARY 9, 2012

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-ONE THOUSAND TWO H‘UNDR!D
FIFTY AND NO/100 Dollars
(U.S.$**%%251,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than FEBRUARY 1, 2042

(E) Pmperty means the property that is described below under the heading "Transfcr of Rights in the
Properiy.’

(F) "Loar/means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tac lote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” nesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ckurated by Borrower [check box as applicable]:

] Adjustable Rate Rider [x] Condominium Rider [__] Second Home Rider
Balloon Rider [} Planned Unit Development Rider (X 1-4 Family Rider
VA Rider w4 Siweckly Payment Rider ] Other(s) [specify]

(H) ~Applicable Law” means all coa.lling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oiders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and A‘sessnents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propuity by a condominium association, homeowners
association or similar organization.

{)) "Electronic Funds Transfer” means any transfer of orids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o. 2uthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poir«-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephome, wire transfers, and automated clearinghouse
transfers.

{K) " Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneons Proceeds* means any compensation, settlement, award of d.mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iu Section 5} for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all oo any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisr; as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” mecans insurance protecting Lender against the nonpayment of, or drsault on,
the Loan.

{N) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{O) "RESPA”* means the Real Estate Scttlement Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
-8{IL) wa11) Page 2 of 16 Initiaks: Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants apd agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNT™ [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

LBGAL DESCPLFTION IS ATTACHED HERBTO AS SCHEDULE "A" AND MADE
A PART HERECF.

Parcel ID Number: 17-10-400-031-1107 & 1217 which currently has the address of
201 N WESTSHORE DR #1703 [Street]
CHICAGO fCity). Illipsis 60601 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected ca e property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. A'l'replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is refziiod to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzyeu aud has
the right to mortgage, grant and convey the Property amd that the Property is unencumbered, cxzcpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaips: :ll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Security Ins nt shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Q-suu 0811} Page 3 of 15 Irvtai; Form 3014  1/01
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currency. However, if any chcck or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ¢ j.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it th> future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Zorower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther, to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under the Motc immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fusw¢ Lgainst Lender shall relicve Borrower from making paymenis due under
the Note and this Security Instrumer: 6z performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shul!‘be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the Orde: in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any ~tbzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a¢)nquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m2y < applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, f zader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {o t%ic vxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is spolie” to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges uvc. Yoluntary prepayments shall
be applicd first Lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayroents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymewnt of s-uounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iustruinent as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f‘ary; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morngage lnsuace
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premivms in accordance with the provisions of Scction 10. These items are called "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and/Where payable, the amounts

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as io any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such azsourts, that are then required under this Section 3.

Lende: inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a. th: time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under Z.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: leld in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (incluiing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lez«ler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i nut charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vetifvips the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer/in.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be poeid o the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Torrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as“dzdined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. I« “icre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaws-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 7cfiusd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lexdar Zaoc amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly piyments.

Upon payment in full of all sums secured by this Security Instrument, Lzade: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiczis <t any. To

the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided - se<tion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeri naless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lemder may
require Borrow:t to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, erf:fication and tracking services; or (b} a one-tirse charge for flood zone determination
and certification sirizes and subsequent charges cach time remappings or similar changes occur which
reasonably might atf~ct “ach determination or certification. Borrower shall also be responsible for the
payment of any fees inapyesd by the Federal Emergency Management Agency in connection with the
review of any flood zope deterination resulting from an objection by Borrower.

If Borrower fails to mawtair. any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Bumruwer’'s expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
pol protect Borrower, Borrower’s equity in'the Property, or the contents of the Property, against any risk,
bazard or liability and might provide greaier ur/iesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance Coserage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy /mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S=crrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail-Ue/payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of so.ch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moitgas clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righic w bold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, now ciherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzicda~d mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: «nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othurwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vv "erder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fexsibie and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thic/aght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuré e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall pot be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall oot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessenced, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lepder acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount pot to cxceed the amounts unpaid under the Notc or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premivms paid by
Borrov<r) hnder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of iie Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouats npaid under the Note or this Security Instrument, whether or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 Jiys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s piincipal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in wiitioe; which consent shall not be unrcasonably withheld, or unless extcnuating
circumstances exist which arc »<yond Borrower’s control.

7. Preservation, Maintcarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progeity, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiric/ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rephir ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detcrioration or damage. If insurancc or
condemnation proceeds arc paid in connection wit'i damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propssty only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2zd iestoration in a single payment or in 2 series of
progress payments as the work is completed. If the insuransc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relieved of Por:ower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insveiiions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ig such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, druivy the Loan application
process, Borrower or any persons or cntities acting at the direction of Borro'ver‘or with Borrower’s
knowledge or consent gave matcrially false, mislcading, or inaccuraic information or stutements to Lender
(or failed to provide Lender with material information) in conmection with the /ivan. Material
representations include, but are not limited to, representations concerning Borrower's acerpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-oznt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () bvre
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasomable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
enicring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

mer..
P i i3 Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr(es ..o the merger in writing.

10, Mor/gase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarie ~overage required by Lender ceases to be available from the morigage insurer that
previously provided sich’ ipsurance and Borrower was required to make separately designated payments
toward the premiums-for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepier. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to.nay-to Lender the amount of the separately designated payments that
were due when the insurance coverage riased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve p iicu of Mortgage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact that'ic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ~a such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoracs available, is obtained, and Lender requires
separaicly designated payments toward the preminms for Yiortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirrwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtza agreement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide< uthe Note.

Mortgage Insurance reimburses Lender (or any cotity that purchases.the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not. 2 party lo the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'tune to time, and may
coter into agreements with other partics that share or modify their risk, or reduce losses. % hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug .oy source
of funds that the mortgage insurer may have available (which may include funds obtained from ssrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusuier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is oot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until ‘Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat=faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and yrstoration in a single disbursement or in a series of progress payments as the work is
completed. Uxies. an agreement is made in writing or Applicable Law requircs intcrest to be paid on such
Miscellancous Pric ds, Lender shall not be required to pay Borrower amy interest or carnings on such
Miscellaneous Procesas, *f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for ir-Scction 2.

In the event of a total tz4ing, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the suras sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, distriction, or loss in value of thc Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums securer 5y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrowwer and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arsount of the sums secured immediaicly before the
partial taking, destruction, or loss in valuc divided ky (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vidue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2.ur of the Property in which the fair market
value of the Property immediately before the partial taking, dust action, or loss in value is less than the
amount of the sums secured immediately before the partial takiog, dec*ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceuds shall be applied (o the sums
secured by this Security Instmment whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by Lopder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/sefle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giten, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of L2 'Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaws the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ’ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begri that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ‘Leuder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default (nd; if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shalt be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ins nt granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs «hiz Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security lusoument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tkis Scourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an' () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoimv.dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations Lader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ber=fits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahil¥.y ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors' and assigns of Lender.

14. Loan Charges. Lender may chaijje Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prowrciing Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limiv=<'f~, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall pot be construed as a prohibition o1, the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inssmp=nt or by Applicable Law.

If the Loan is subject to a law which sets maximum. loup charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be ccdiesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrcer. by the amount necessary to reduce the
charge to the permitted limit; apd (b) any sums already collectea fiora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke {us refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer. charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borvov/ey saight have arising out
of such overcharge.

15. Notices. All potices given by Borrower or Lender in connection with this Jecurity Instrument
must be in writing. Any notice to Berrower in connection with this Security Instrumeni sha)'- = deemed to
have been given to Borrower when mailed by first class mail or when actwally deliverec: to 3orrower’s
notice address if scot by other means. Notice to any one Borrower shall constitute potice to ail Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substitute potice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrov ¢'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-SHL) ©811) Page 10 of 16 Initiak: Form 3014 1/01




1201712023 Page: 12 of 23

"UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include .~ plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to
take any ztion.

17. Gorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tosnsfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th¢ Prorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficii| iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of .be Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma; rugrire immediate payment in full of all sums sccured by this Security
Instrument. However, this option sh2ll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lriuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye ‘o the date the notice is given in accordance with Section 15
within which Borrower must pay all sums c<cured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard o1 Borrower.

19. Borrower’s Right to Reinstate After Acecl-ration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement ol e Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spec.f for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur’ty instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uz<cr this Security Instroment and the Note
as if no acceleration had occurred; (b} cures any default of any other cvennts or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but Lt Jinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sura action as Lender may
reasonably require to assure that Lender's interest in the Property and riglits ‘onder this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instnimznt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc thet Rorrower pay
such reinstalement sums and expenscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instruzier.clity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrurien. and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, itis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ooe or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periedic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any r information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice z1ven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part hereto a reasonable period afier the giving of such notice to lake corrective action. If
Applicable /Law provides a time period which must elapse before certain action can be taken, that time
period will o7 decmed to be reasonable for purposes of this paragraph. The motice of acceleration and
opportunity to clac given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o $.ction 18 shall be deemed to satisfy the notice and opportunity to take corective
action provisions of this :s=ction 20.

21. Hazardous Substrincss. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, ke'osere, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maicr’als containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal ia'#s 1nd laws of the jurisdiction where the Property is located that

action, remedial action, or removal action, as defuea in Environmental L.aw; and (d) an "Environmental
Condition” means a condition that can cause, contrthute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc; dsposal, storage, or release of any Hazardous
Substances, or threaten to rcleasc any Hazardous Substances, sp-oy in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} ‘tat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du’ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Y’roprzty, of small quantities of
Hazardous Substapces that are generally recognized to be appropriate to norrai-iesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cCwumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. vraand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pregeriy and any
Hazardous Substance or Environmental Law of which Bormower has actual knowledps, .(b) any
Environmental Condition, including but pot limited to, any spilling, leaking, discharge, relcase o7 thicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releate of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nfr rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may I~(ui'e immediate payment in full of all sums secured by this Security Instrument
without further dn:snd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ccilert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymezit o: all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appli.able Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Hinois homesteid csemption laws.

25. Placement of Collateral Protection Insurance /aless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may parchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrower’s sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘prachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connersion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after p.oviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender’s‘agcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurrace, including interest
and any other charges Lender may impose in connection with the placement ¢l (b insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurax: may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more e the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and gecorded with it.

Witnesses:

bl rad (Seal)

SARVESH S01 -Borrower

A (Seal)
-Borrower

—_(Seal) (Seal)

Booaer -Borrower

(Scal) /X {Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower
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ST ATE LINOIS, cooK r County ss:
g ' , 2 Notary Public in and for said county and

state doh that & SH S80I

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear { b:fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9TH y of JANUVARY, 2012

My Commission Expires: 6 f (q‘ {KF

Notary Pufic R

:5
;
{

L N N SR
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 1703 AND PARKING SPACE UNIT P-012 AND TOGETHER WITH THE EXCLUSIVE RIGHT TO THE
USE OF THE LIMITED COMMON ELEMENT STORAGE SPACE NUMBERED 16 IN THE LANCASTER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 11 IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBDIVIDED LANDS LYING EAST OF AND ADJOINING
FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM DATED NOVEMBER 19, 2004 AND
RECORDED AS DOGUM:NT NUMBER 0432427093, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGF INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-10-4N0-031-1107 Vol. 0510 and 17-10-400-031-1217 Vol. 0510

Property Address: 201 North Westsnure Drive Apt 1703, Chicago, Illinois 60601
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of JANUARY, 2012 ,
and i< invorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust“or Security Deed {(the "Security Instrument®) of the same date given by the
undersign’d ithe "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the zam: date and covering the Property described in the Security Instrument

and located at:
201 N WESTSHORE DR #1703, CHICAGO, IL 60601

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
LANCASTER

[Name o7 tzondominium Project]
{the "Condominium Project”). If the owners avsociation or other entity which acts for the
Condominium Project {the "Owners Association"!-holds title to property for the benefit or use
of its members or shareholders, the Property alzr includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o\ Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covipants and agreements made in the
Security Instrument, Borrower and Lender further covenant anv agree as follows:

A. Condominium Obligations. Borrower shall perform all of Brirower’s obligations under
the Condominium Project’s Constituent Documents. The "Consticvent Documents™ are the: {i)
Declaration or any other document which creates the Condominium. “eject; (i) by-laws; {iii)
code of regulations; and {iv) other equivalent documents. Borrower shéil piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documar.ts.

B. Property Insurance. So long as the Owners Association maintains, vwiu. a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuin Praizct which
is satisfactory to Lender and which provides insurance coverage in the amoun:s wneluding
deductible levels), for the periods, and against loss by fire, hazards included withir'¥\ie, term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} lLender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveroqe is provided by the Owners Association policy.

Whe-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr rhall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the event-of ‘& distribution of property insurance proceeds in lieu of restoration or
repair following a 10¢s.%t0 the Property, whether to the unit or to commen elements, any
proceeds payable to Borrewer are hereby assigned and shall be paid to Lender for application
to the sums secured by th< Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranue. Barrower shall take such actions as may be reasonable to
insure that the Owners Association. .naintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga 1 )ender.

D. Condemnation. The proceeds” ot any award or claim for damages, direct or
consequential, payable to Borrower in connetion with any condemnation or other taking of all
or any part of the Property, whether of the vnit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-gusigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume s2cured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide ths Froperty or consent to: {i) the
abandonment or termination of the Condominium Projeci, _exZept for abandonment or
termination required by law in the case of substantial destructicn oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ap, amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
{ili} termination of professional management and assumption of self-management of the
Owners Association; or {iv] any action which would have the effect of rend.nny the public
liability insurance coverage maintained by the Owners Association unacceptabi2 to !.onder.

F. Remedies. |f Borrower does not pay condominium dues and assessments vaven due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph’F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrowr: énd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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in this £ondominiu

BYﬁzIGNING BELOW,»Borrower accepts and agrees to the terms and covenants contained

1
e

%QW‘ (Seal) (Seal)
SARVESH (S0I -Borrower -Borrower
= {Seal) {Seal)
-Borrower -Borrower
{52ai} {Seal}
-Borrower -Borrower
{Seal) A {Seal}
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredic Mac UNIFORM
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9TH day of JANUARY, 2012 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,/or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (th "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the sam: date and covering the Property described in the Security Instrument
and located at: 201 N WESTSHORE DR #1703 CHICAGO, IL 60601

[Property Address]

1-4 FAMILY COVENANTS. 'n-addition to the covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULZCLT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they 7re Yixtures are added to the Property description,
and shall also constitute the Property covered by:.the Security Instrument: building materials,
appliances and goods of every nature whatsoever aaw or hereafter located in, on, or used, or
intended to be used in connection with the Propcrty; including, but not limited to, those for
the purposes of supplying or distributing heating, coriing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ans 2ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. cioves, refrigerators, dishwashers,
disposals, washers, dryars, awnings, storm windows, storm aocrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelir.a ans attached floor coverings,
all of which, including replacements and additions thereto, shall-o~ deemed to be and remain
a part of the Property covered by the Security Instrument. All of the [aregoing together with
the Property described in the Security Instrument (or the leasehoid e<tate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider-and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scek, agree to or
make a change in the use of the Property or its zoning classification, unlezz’ Lander has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, raguiations
and raquirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not/a!low

any lien inferior to the Security Instrument to be perfected against the Property wiihout
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2
Wolters Kluwer Financial Se S
VMP ®.57R (0811)

Page 1 of 3 Initials:




1201712023 Page: 22 of 23

UNOFEFICIAL COPY

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G/ AS3IGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender 4ii leases of the Property and all security deposits made in connection with leases
of the Proreny. Upon the assignment, Lender shall have the right to modify, extend or
terminate the eaisting leases and to execute new leases, in Lender’s sole discretion. As used
in thi;;' ;?daragrap". . the word “lease" shall mean "sublease"” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ard-unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ot the Troperty, regardless of to whom the Rents of the Property are
payable. Borrower authoriz=s Liider or Lender's agents to collect the Rents, and agrees that
each tenant of the Property-shall_pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Senurity Instrument, and (i) Lender _has given notice to the
tenant(s) that the Rents are to be piid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment anc net 2n assignment for additional security only.

If Lender gives notice of default to PGrrower: (i} all Rents received by Barrower shall be
helid by Borrower as trustee for the benefil of l.ander only, to be applied to the sums secured
br the Security Instrument; {ii) Lender shall bz en:itled to collect and receive all of the Rents
of the Property: liii) Borrower agrees that eact.-tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon .esar’'s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent: cuillected by Lender or Lender’'s agents
shall be applied first to the costs of taking contre! of and managing the Property and
collecting the Rents, including, but not limited to, attoriey s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurancz premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receive’ shall be liable to account for
only those Rents actually received; and (vi) Lender shall be encitled to have a receiver
appointed to take possession of and manage the Property and coliec. the Rents and profits
derived from the Property without any showing as to the inadequscy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lepder for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has net executed any prior assipnment
of the Rents and has not performed, and will not perform, any act that would preven? L.ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to entur
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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. Borrower accepts and agrees to the terms and covenants contained

{Seal) (Seal)

SMWESH %07 ' -Borrower -Borrower
= {Seal} {Seal)

-Borrower -Borrower

(De ai) {Seal)

-Borrower -Borrower

{Seal} a (Seal)

-Borrower -Borrower
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