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MORTGAGE

MIN 100037506878262709

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding th. vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 01,06/2012
together with all Riders to this document.

(B) "Borrower"is Eric S. Saunders and Julie A. Saunders
Husbend & wile

Borrower is the mortgagor under this Securily Instroment.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(F) "Note" means the promissory note signed by Borrower and dated 01/06/2012

The Note states that Borrower owes LenderTwo Hundred Sixty Six Thousand Seven i
Hundred Fifty Dollars
(US. § 266,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenic.ard to pay the debt in fuli not later than February 1, 2042

(F) "Prope:ty" means the property thal is described below under the heading "Transfer of Rights m the
Property.”

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, avd.all sums duc under this Security Instrument, plus interest.

(D) "Riders™ means it %iders 10 this Security Instrument thal are exccuted by Borrower. The following
Riders are to be executdd by Borrower {check box as applicable]: i

] Adjustable Rate Rider [ Al Condominium Rider [_] Second Home Rider -
[ Balloon Rider [_—1#lanncd Unit Development Rider L 1141 ‘amity Rider ;
[_IvA Rider [ 1Bi vseckly Payment Rider ] Other(s) {specify] :

(I) "Applicable Law" means all controliing applicable federal, state and local statutes, regulalions,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asscssm:nts” mcans all dues, [ces, asscssments and ather
charges that are imposed on Barrower or the Propery v a condominium association, homeuwners
association or similar organization.

(K) "Flectronic Funds Transfer” means any transfer of furds’ other than a transaction orlg,mated by
cheek, draft, or similar paper instrument, which is inifiaied t*:0ugh_an electronic terminal, telephpnic
instrument, compuler, or magnetic fape so as to order, instruct, or avthor'zc a financial institotion to dehit
or credit an account. Such term includes, but is not limited to, poit-ofsale transfers, antomated teller
machine iransactions, fransfers initiated by telephone, wire transfers, “2od automated clearinghouse
transfers.

(L) "Escrow Items" means those itcms that are deseribed 1n Section 3.

{M) "Miscellanenus Proceeds" means any compensation, setilement, award of damages, or proceeds paid
by any third patly (other than insurance proceeds paid under the coverages described ip”section 3) for; (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of all'ar 4y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omigsions as lo,, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against (he nonpayment of, or de fiu't on,
the Loan.

(O) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest undcr the
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the sume subject maiter. As used
in this Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

1o a "federally related mortgage loan" even if the Loan does not qualify as a "lederally rclatcd morlgage
loan" under RESPA.
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(Q) ""Successorin Interest of Barrower™ means any party that has taken title to the Property, whether ot
not that parly has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (sclely as nomince for Lender and Lender’s successors und  assigns) and
to the successors and assigns of MERS, the following described property located in the
Camty [Type of Recording Jurisdiction]
of Cook. [Name of Recording Jurisdiction]:
The Asseusor’'s Parcel Number (Property Tax ID#) fortheRealPropertyJ.s

14304030911187. See attached Legal Description

Parcel ID Number: 14304030911087 which currently has the address of

1735 W Diversey Pkwy, 515 [Street)
Chicago [Cityl;-lllinois 60614 |Zip Code)

{"Property Address™):

TOGETIER WITIL all the improvements now or hercalier erceied on the property, and all
casemenis, appurtenances, and fixtures now or hereafter a part of the property. All replacements jand
additions shall also be covered by (his Security Instnmment. All of the foregoing is referred to in jthis
Security Instrument as the "Property.” Borrower understands and agrees thal MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o coniply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: o exercise.any
or all of those interests, including, but not limited to, the right to foreclose and sell the Praprriy; and to
take any action required of Lender including, but not limited to, relcasing and canceling this Security
Instrument. ]

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed anl has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Properly asodmbi all
claims and demands, subject 1o any encumbrances of record.

TIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering Teal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Lharges
Borrower shalt pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges due undcr the Note. Bnrmwer shall also pay funds for Escrow Ifems
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pursuant to Scclion 3. Payments due under the Note and this Security Instrument shall be made in 1S,
currency. Ilowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent paymenis
due under the Note and this Security Instrument he madc in onc or morc of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such cheek is drawn vpon an institution whose deposits are insured by a
[ederal agency, instrumentality, or entity; or (d) Electronic IFunds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Y.oan curreni. Lender may accepl any payment or parlial payment insullicient to bring the Loan
carrent,/ vaii'iout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ir/iise fulure, but Lender is not obligated (o apply such payments at the time such payments are
accepted. If (earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarlicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan corrent. IV Rorrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return theps o Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal halance under the-Note immediately prior to (oreclosure. No offset or claim which Borrower
might have now or in the futyie against Lender shalt relieve Borrower from making payments due under
the Note and this Security Insimipent or performing the covenants and agreements secured by this Sccunty
Instrument.

2. Application of Payments o= Proceeds. Except as otherwise deseribed in 1his Seclion 2, all
payments accepted and applied by Lend=shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaar'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaimning amounts
shall be applied first to late charges, second to anir other amounts due under this Secunity Instrument, and
then to reduee the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dslinquent Periodic Payment which includes a
sofficient amount to pay any late charge due, the payment zaay be applied to the delinquent paymentand
the late charge. If more than one Periodic Puyment is outstanaivg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, smi to the extent that, each payment can he
paid in foll. To the extent that any excess exists aftcr the payment is ‘applied to the full payment of one or
more Periodic Payments, such ¢xcess may be applied to any late charges are., Voluntary prepayments s:hu]]
he applied first to any prepayment charges and (hen as described in the Notz.

Any application of payments, insurance proceeds, or Miscelluneous Proesids 2o principal due undu
the Note shall not extend or postpone the due datc, or change the amount, of the Pertodic Payments. -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Dayments are -due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym=ni »f amounts:doe
for: {a) taxes and assessments and other items which can altain priority over this Security insinvinent as a
licn or encumbrance on the Properly; (b) leaschold payments or ground rents on the Property, 4t my; (c)
premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage “inniance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
ltems." Al origination or at any time during the ierm of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, feesiand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower’s obligation to pay the Tunds for any or all Bscrow Ilcms. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Lscrow Hems at any time. Any sueh waiver may only be
in writing. Tn the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment ol Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Bscrow ltenis dircetly, pursnant to a waiver, jand
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as (o any or all Escrow Ilems al any fime by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lerdeymay, at any {ime, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds 2*"the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unde! RESPA. Lender shall cstimate the amount of Tunds due on the basis of current data ‘and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. i

The Funds sha’t B¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fipzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal llome Loan BankLender shall apply the Funds (o pay the Eserow Items no later than the time
specified under RESPA. Lence! suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritylng the Tscrow [tems, unlcss Lender pays Borrower interest on the
Funds and Applicable Law permils Lender (o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest 1o beypid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boveswlr and Lender can agree in writing, however, that inférest
shall be paid on the l'unds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds held in cscrow, fas delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pu'y to
Lender the amount necessary to make up the shortage in accardarce with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrs'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.endir.the amount necessary to make
up the deficiency in aceordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrumerst, {ader shall promptly refund
iv Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasciield payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Asscssminte, if any; To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instruocnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acieptable
to Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s upinion operale to
prevent the enforcement of (he lien white those proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the lign an agreement satisfactory 1o Lender subordinating
ihe lien to this Secvrily Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying he
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-lime charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this Lean.

5. Property Insurance. Borrower shall keep (he improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) und for the periods that
Lender requires. What Lender requires pursvant io the preceding sentences can change during the ferm of
ihe Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
right to<disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinatio, cerfification and tracking services; or (b} a onc-time charge for flood zone delermination
and certificatior) services and subsequent charges each lime remappings or similar changes occur which
reasonably might W%t such determination or certification. Borrower shall also be responsible for: the
payment of any fees/tmiased by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. :

If Borrower [ails to maiiioin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-wos Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sueh coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, or the conlenls of the Property, against any risk,
hazard or lizbility and might provide greatss or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Ziny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shall he payable, with such interest, wpon notice [rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such palicics shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘martmage clause, and shall name Lender as
merigagee and/or as an additional loss payee. Lender shall haye/ine risht o hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lenler all.receipts of paid premiums.and
rencwal notices. If Borrower obfains any form of insurance coverape, pol-siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stindard mortgage clause and
shall nume Lender as mortpagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowsiatherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the resioration or repair is economiczilyizasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have iciright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o cpouiz the
work has been completed (o Lender’s satisfaclion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance procceds, Lender shall not be required (o pay Borrawer' ‘any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-ddy
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, ‘and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower).under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags ol he Property. Lender may use the insurance procecds cither to repair or restore the Property or
1o pay amornts unpaid under the Nofe or this Secwrity Instrument, whether or nof then due.

6. Qccapzncy. Borrower shall occupy, cstablish, and wsc the Property as Borrower’s pnnupal
residence williz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualmb
circumstances exist which'=zi¢ heyond Borrower™s conirol.

7. Preservation, Maintcnsnce and Pretection of the Property; Inspections. Borrower shdll'nol
destroy, damage or impair the 'roperty, allow (he Property 1o deferiorale or commit waste on’ the
Property. Whether or not Borrower 15 rosiding in the Property, Borrower shall maintain the Property in
order o prevent the Properly [rom detoricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epmit or restoralion is not cconomically feasible, Borrower shall
promptly repair the Property if damaged-ie avoid further detertoration or damage. If insurance or
condemnation proceeds are paid in conneclion with-damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the' Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is nol relieved of Eerrower’s obligation for the comp]ctio'n of
such repair or restoration. -

Lender or its agent may make reasonable eniries upon ‘and inspections ol the Property. If it hac;
reasonable canse, Lender may inspect the interior of the improvemer.ts on the Property. Lender shall pive
Borrower notice at the time of or prior to such an interior inspection specifang such reasonable cause.

8. Borrower’s Loun Application. Borrower shall be in default 15 daving the Loan application
process, Borrower or any persons or entilies acling ai the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material wnformation) in connection with thz™ Loan. Malerial
representations include, but arc not limited to, representations concerning Borrower’s oelvpancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst: mmnt if
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (vl there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in banknipicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can inclnde, but are not limited {o: (a) paying any sums sccurcd by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (c) paying rcasotfablc
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allorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duly or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

paymeni. . i . .
Il (bi: Security Instrument is on a leaschold, Borrower shall comply with all the provisions of 1he

lease. I Rorower acquires fec title lo the Property, the leaschold and the fee title shall not merge unless
Lender agrocs to the merger in writing.

10. Muo'ctgape Insurance. If Lender required Morigage Insurance as a condition of making the Loan
Borrower shall jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraace coverage required by Lender ceases to be available [rom the morigage msurer thal
previously pmwdca ucbhdansurance and Borrower was required 1o make cscparately designated payments
toward the premiums tor’ Morigage Insurance, Borrower shall pay the premivms required fo obtain
coverage substantially tquivalent to the Mortpage Insurance previously in effect, at a cost substantially
equivalent (o the cost ta Bdrrowse of the Morigage Insurance previously in effeet, from an alternate
morigage insurer selected by Liender If substantially equivalent Mortgage Insurance coverapge is'not
available, Borrower shall continue 1 pay to Lender the amount of the scparately designated paymenis that
were due when the insurance coverugeceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserva~in lieu of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/t*e Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inlerest or camings on such loss reserve. Lender can no longer require :Imq
reserve paymenis if Mortgage Insurance coverage/(n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender againherames available, is obtained, and Lender requircs
separately designated payments toward the premiums forivfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr(wzr was required to make scparately designated
payments toward the premiums for Morigage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or 1o provide a ndn-‘clundable loss reserve, watil Lender’s
requirement for Mortgape Insurance ends in accordance with aiy” writter. agreement between Borrower and
Lender providing for such termination or until fermination is require(l by ‘Applicable Law. Nothing in‘this
Seetion 10 allects Borrower’s obligation to pay interest at the rale providsiLin the Note, ;

Mortgagc Insurance reimburses Lender (or any entity that purchasm fie. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is @ot’a party 1o the Mnrlgagc
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror ‘time {o time, and may
enler into agreements with other parties that share or modify their rigk, or reduce losses 1 1i2se apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly’ £ parlies) to
these agreements. These agreements may require the morlgage insurer (0 make payments vsing aay source
of funds that the mortgage insurcr may have available (which may include funds obtained frosn Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchangc for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fnr
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain canccllation of the
Mortpage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such canccl]atlnn or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hcreby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applicd to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunily fo inspect such Property fo ensure the work has been completed fo
Lender s saisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unlisr an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Zrocesds, Lender shall not be required 1o pay Borrower any interest or eamings on such
Miscellaneous Prodevns. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscillolisous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc, wwith the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall bhe
applied in the order provided for in Section 2.

In the event of a tofal taki-g, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applicd to the'sume.sccured by this Sceurity Instrument, whether or not then due, wnh
the excess, if any, paid to Borrower

In the event of a partial taking, Jdesituction, or loss in value of the Properiy in which the fair ma'rkct
value of the Properly immediately befors ths pamdl taking, destruction, or loss in valuc is cquai to or
greater than the amount of the sums seeured by ihis Securily Instrument immediately before the partial
taking, destruction, or loss in valuc, unless’Farrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the fotaloamaunt of the sums sceured immediately before: the
partial taking, destruclion, or loss in value divided/by (b) the fair market value of the Property
irmmediately before the partial taking, destruction, or losiiin v:iluc Any balancc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vala= of the Property in which the Tatr market
value of the Property immediately before the pamal taking, destiuction, or loss in value is legs than' the
amount of the sums secured immediately before the partial telig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous *roci:eds shall be applied to the sumns
sceurcd by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, aller notice Ey Jender to Borrower that, the
Opposing Party (as defined in the next sentence) offers lo make an award 10 sZiile a claim for damages,
Borrower fails {0 respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Properly or o the
sums secured by (his Securitly Instrument, whether or not (hen due. "Opposing Party” mzan the third party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has'a risht.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or proceeding, whether civil or criminal, 1s‘osgen that in
Lender’s judgment, could result in forfeiture of the Propetly or other malterial impairtnent \wf 1ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defan't aad, if
acccleration has ocenrred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Pmpcrly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property qhail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Txtension of the fime fnr
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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(o Borrower or any Successor in [nlerest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or lo refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Secority Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entittes or
Succcssors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. lowever, any Borrower who
co-signs this Securily Instrument but does not exccute the Note {a “"co-signer™): (a) is co-signing this
Security ustrument only to mortgage, granl and convey the co-signer’s interest in the Property under the
terms ot ibis Security Instrument; (b) is notl personally obligated {o pay the sums secured by this Security
Instrumenty” and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any adcoramodations with regard 1o the terms of this Security Instrument or the Note without: the
co-signer’s copicnt. ‘

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors vider this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rightt aad-henelits under this Security Instrument. Borrower shall not he released from
Borrower’s obligations and haki)ity under this Security Instroment unless Lender agrees to such release in
writing. The covenants and agiouacnts of this Sccurity Tnstrument shall hind (except as prowdcd in
Section 20) and benefit the sucelssors.and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services perlormed in connection wnh
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nol Tivaied o, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of wipress anthorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pranibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law. |

If the Loan is subject to a law which sets maxiwivanloan charges, and that law is finally interpreted so
that the inierest or other loan charpes eollected or to ¢ sollected in connection with the Loan exceed the
permitted limits, then: {a) any such oan charge shall beslaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected crom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘neke-this refund by reducing the principal
owed under the Note or by making a direct payment (o Borfower~if a relund reduces principal, the
reduction will be treated as a partial prepayment without any picpayment charge (whether or nat a
prepayment charge is provided for under the Note). Borrower’s acceptarze of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Rorrawer might have arising, out
ol such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Securily Instrumznt shall he deemed to
have been given lo Borrower when mailed by first class mail or when actually delivered to Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constituie notice o 'all- Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shai] promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bervower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be nnly one deblgnated notice address under this Sccurily Instrument at any one time. Any
notfice to Lender shall be given hy delivering it or by mailing it by first class mail to Lender’s addross
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. TF any notice required by this Securily Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunly
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumenl are subjcct 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibitien against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine Emdcr shall mean and mc]udc
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mecan and
include the plural and vice versa; and (¢) the word "may" gives sole discrelion without any ubhgdlmn 1o
take any zetion,

170 Rerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
lo, those benelf¢ial inferests transferred in a bond for decd, contract for deed, installment sales condract or
escrow agreement, e infent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an/ a beneficial interes in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender may_require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this cotioncshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gara from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumizsecured hy this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of thizjediod, Lender may invoke any remedics permitted by this
Securily Instrument without further notice or dimand on Borrower.

19. Borrower’s Right to Rcinstate After. Acceleration, If Borrower mecets certain conditions,
Borrower shall have the right to have enforcemeniof itus Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) soch other period as Applicable Law migh* siecify for the termination of Borrower’s right
{o reinstate; or (¢} eniry of a judgment enforcing this Securi:y Insirument. Those conditions are ‘tha
Barrower: (a) pays Lender all sums which then would be due ander-this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other eavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not Iimiled to, reasonable attorntys’
fees, property inspection and valuation fees, and other fees incurred for tliepurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) *akes such aclion as Lender may
reasonably require to assure that Lender’s interest in the Properly and riehis under this Sccurity
Instrument, and Borrower’s ebligation (o pay the sums secured by this Security' Instmyment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstatement sums and cxpenscs in one or more of the following forms, as scleited hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cieci drovided any
such check is drawn upon an mstitulion whosc deposits arc insurcd by a federal agency, instrapcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instonent iand
obligations securcd hereby shail remain fully effective as il no acceleration had occurred. However th
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a parllal mlcrcbl in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice (o
Borrower. A sale might resull in a change in the enlity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given wrilien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in conneclion with a notice of transler of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with thce Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other pariy hereto a reasonable perind afier the giving of such nofice to take corrective action. If
Applicabic’ Law provides a time period which must elapse before certain action can be taken, that time
period wiil e deemed 1o he reasonable for purposes of this paragraph. The notice of aceelerationiand
opportunity to_Zurz given to Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursvant ia)Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlns Section 20,

21. Hazardous Sul=lances. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic o7 hi zardous substances, pollutanis, or wastes by Envirommental Law and the
following substances: gasoline, erosene, other flammable or toxic petrolenm products, loxic pesticides
and herbicides, volatile solvents, miferials conlaining asbesios or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa’ lasss and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental jrofection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, &5 defined in Fnyironmentsl Law; and (d) an "Bnvironmental
Condition" means a condifion that can causc, contribute io, ar otherwise trigger an Environmental
Cleanuyp.

Borrower shall not cause or permit the presence, uge, disposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property (3) shat is in violation of any Environmental
Law, (b} which creates an Environmenial Condition, or (¢} which, dusis, the presence, use, or release of a
Iazardous Substance, creates a condition that adversely affects the valuc Ol the Property. The preceding
two senlences shall not apply to the presence, use, or siorage on the(Droperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to rorpial residential vses and to
mainienance of the Property (including, but not limited 10, hazardous substances in zensumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, wiaim,demand, lawsuit
or ather action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!edge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcace of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on
Lender [or an Environmental Cleanup. 1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in;the
foreclosive hroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozuve. IT the default is not cured on or before the date specified in the notice, Lender at its
option may (re/vire immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial procecding. Lender
shall he entitled t¢_coil=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net liniitra to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payirien: of all sums secured by this Security Instrument, Lender shall release.this
Security Instrument. Borrower ghall pay any recordation cosls. Lender may charge Borrower a fee! for
releasing this Sccurity Instrument, hat oily il the fec is paid o a third party for services rendered and the
charging of the fee is permifled under-Arplicable Law. i

24. Waiver of ITomestead. In accordans: with Illinois law, (he Borrower hereby releases and waives
all rights under and by virtue of the Itlinois horaestezd exemption laws.

25. Piacement of Collateral Protection Insurarice [nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenientwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrewe s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conneztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier'providing Lender with evidence ithat
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thalingirance, including interesi
and any other charges Lender may impose in connection with the placement ¢f 1% insurance, unlil' the
effective date of the cancellation or expiration of {he insurance. The costs of the instrance may be added o
Borrower’s lotal outstanding balance or obligation. The costs of the insurance may be meic than the cost of
insurance Borrower may he able to oblain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in thl‘i
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
LCX Rg/wmﬂ/m (Seal)
ERIC S. SAUNDERS -Borrower
’ ::"‘:;\Li,,’uft% H\&U’L ’wk"""‘ (Scal)
Jﬁll? A. SAUNDERS -Borrpwcr
~_ {Scal) (Seah
-Furrower -Borrower
{Scal) )., (Scal)
-Borrower -Borrpwer
(Seal) { (Seal)
-Borrower -Borrbwer
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STATE OFEILLINOIS, - County ss:
L \S 0\[ (A 5 , a Notary Public in and for said county and
state do hereby certify that

Eric S. Saunders and Julie A. Saunders

3
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/théy signed and delivered the said
instrumsat a5 his‘her/their free and voluntary act, for the uscs and purpgsés therein set lorth.
Given dnder my hand and official seal, this 6th of January, 2012

My Commission Elpizes:

L
% CHRISTOPHER MICHAEL PARADI
L OFFICIAL SEAL :

tharv Pubiic, State of Hlinois
= M Commission Expires
May 15, 2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 6 day of January , 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner! (the "Borrower") to secure Borrower's Note to Ally Bank

(the
"Lender"} ot the'same date and covering the Property described in the Security Instrument
and located at:
1735 W Diversey kwy, 515, Chicago, IL 60614

[Property Address] ‘
The Property includes a unit in,iwogether with an undivided interest in the common elements
of, a condorminium project known as:
Regal Lofts Condo Assoc

{Name of Candominium Project]

(the "Condominium Project”). If the owhers_association or other entity which acts for the
Condominium Project (the "Owners Association", holds litle to property for the benefit or use
of its members or shareholders, the Properly als0)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Sorrower’s interest. :

CONDOMINIUM COVENANTS. In addition fo the ‘cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand aaree as follows:

A. CondominiumObligations.Borrower shall perform al’ of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Consiifdent Documents" are the; (i)
Declaration or any other document which creates the Condominurii Project; (ii) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower stall nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doctimes.

B. Property Insurance. So iong as the Owners Association maintaiis, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominitm F'riect which
is satisfactory to Lender and which provides insurance coverage in the amouris fincluding
deductible levels), for the periods, and against loss by fire, hazards inciuded withizi ihe term
"extended coverage," and any other hazards, including, but not limited fo, earthquakas) and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

106ATL 000687826270 01/05/2012 02:21pm
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 fo maintain property
insurance coverage on the Property is deemed satlisfied 1o the extent that the requlred
coverage is provided by the Owners Association policy.

Wkat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower ) shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket palicy.

in the eveni.cf a distribution of property insurance proceeds in lieu of restoration or
repair following a.os to the Property, whether io the unit or fo common elements, any
proceeds payable to ‘Burrawer are hersby assigned and shall be paid to Lender for application
o the sums secured by the~Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. PublicLiabilitylInsurancz. Corrower shall take such actions as may be reasonable to
insure that the Owners Associction.maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga ‘o ender.

D. Condemnation. The proceecs et any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereiy ossigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument, as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exCept after notice fo Lender and with
Lender's prior written consent, either partition or subdivizc the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment:
termination required by law in the case of substantial destruciiori by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) .any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(i} termination of professional management and assumption of self-rianagement of the
Owners Assaciation; or (iv) any action which would have the effect of iendsring the pubtic
liability insurance coverage maintained by the Owners Association unacceptable to | .ender.

F. Remedies. If Borrower does not pay condominium dues and assessmer’s wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrariv,F shall
become additional debt of Borrower secured by the Security instrument. Unless Bongvai and
Lender agree o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Cg?( QJ/ J(gwm&éxm sea) ki Y beaundins (seal

ERIC S. SAUNDERS -Borower  Jfulde A. SAUNDERS -Borrower
\ e

/ (Seal) (Seal)

-Borrower -Borrower

(5eal) (Seal)

-Borrovser ~Barrower

(Seal) / (Seal)

-Borrower -Borrower

MULTISTATE CONDCMINIUM RIDER - Single Family - Fannie Mae/'recidie Mac UNIFORM

INSTRUMENT Farm 3140 1/01
VMP =-8R (0810) Page 3 of 3

A v i R - £ AR




1201729007 Page: 20 of 21

UNOFFICIAL COPY

Qrder No.: 12730392
Loan No.: 000687826270

Exhibit A

The following described property:

Units 515 aridri)-18 in the Regal Condominiums as delineated on the survey of the
following desciirad real estate:

Parcel 1: Lot 1 and (hr: Morth 16 feet of Lot 2 in Luetgert's Subdivision of Block 1 in
Fullerton's Fourth Adaitior-to Chicago, a subdivision in the North 1/2 of the South East 1/4
of Section 30, Township 40 Marth, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois; Parcel 2: The stiin of land (formerly of East and West alley but now
vacated) 16 feet wide lying Scuth and adjoining the whole length of the South line of that
part of Lot 1 lying East of the West 175 feet of said Lot 1, the West line of said strip being
the East line of said Lot 2 in Luetget's Subdivision aforesaid, in Cook County, Illingis;
Parcel 3: Lot 3 in the subdivision of Lot 2 in Luetgert's Subdivision of Block 1 in Fullerton's
Fourth Addition to Chicago aforesaid, in Chok'County, Illinois; Parcel 4: The West 1/2 of
that part of North Hermitage Avenue vacated, iving South of the South line of Diversey
Parkway and North of the South line (extended West across said vacated avenue) of the
North 70 feet of Lot 2 in the North Western Terra Zotta Company's Resubdivision of part of
the Northeast 1/4 of the South East 1/4 of Section 3%, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois; Parcel 5: That part of Lot 3 in the
Resubdivision aforesaid by the North Western Terra Compiany, described as follows:
Beginning at the Northeast corner of said Lot 3, thence West-on the North line of said Lot,
132.92 feet, thence Southeasterly on a curved line radius of 16305 feet curved convex to
the Northeast and concentric to and 8.75 feet Northeasterly of the center line of Industrial
Railroad Tract as now located & distance of 103.51 feet to an interseciion with the South
line of the North 70 feet of Lot 2 aforesaid extended West, thence Easc orn-caid line 42 feet
to the East line of Lot 3, thence North 45 feet to the point of beginning, in Conk County,
Hllinois; Parcel 6: That part of Lot 3 (sometimes called Block 3) in North Western Terra
Cotta Company's Resubdivision of part of the Northeast 1/4 of the South East1,4 of
Section 30, Township 40 North, Range 14 East, of the Third Principal Meridian, described
as follows: Beginning at the point of intersection of the West line of the East 15.32 feet of
said Lot 3 (sometimes also called Block 3) with a line 890 feet North of and parallel with
the South line of said Lot 3 (sometimes also called Block 3) and running thence West on
the last above mentioned paralle! line a distance of 189 feet: thence North parallel with
the East line of said Lot 3 (sometimes also called Block 3) a distance of 42.38 feet; thence
West a distance cf 95.33 feet to a point 931.63 feet North of a Westward extension of said
South line of Lot 3 (sometimes also called Block 3); thence Northwardly, Eastwardly and
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Southwardly along the arc of a circle having a radius of 142.16 feet and convex Westerly,
Northerly and Easterly a distance of 446.62 feet to a point on said West line of the East
15.32 feet of said Lot 3 (sometimes also called Block 3) which Is 933.83 feet North of said
Lot 3 (sometimes also called Block 3) and thence South along the West line of the East
15.32 feet a distance of 43.83 feet to the point of beginning, (except therefrom that part
of the foregoing parcel which lies South of a line which is 972 feet North of and parallel
with saic. South line and a Westard extension thereof of said Lot 3), all in Cook County,
Illinoig’ Which survey is attached as exhibit D to the declaration of condominium recorded
as Documert 00038514, as amended from time to time, together with its undivided
percentage.irerest in the common elements, all in Cook County, Illinois.

Assessor’s Parcel No: 14-30-403-091-1087

B P - . B U SN




