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This ASSIGNMENT OF RENT 5 ¢repared by:
Maria Ramos, Commersia’ Lending Assistant
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 18, 2012, 1 made and executed between Sun River Properties,
Inc, An lllinois Corporation (referred to below as "Grantor”) 2nd First Personal Bank, whose address is 14701
Ravinia Ave, Orland Park, IL 60462 (referred to below as "Lead»”),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants.a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to t'ir-Rents from the following described
Property located in Cook County, State of lllinois:

Lot 32 in block 37 in S. E. Gross Subdivision of blocks 27 to 42 inclusive of Dauphin Park second addition
of the West half of the Northeast Quarter of Section 3, Township 37 Norti:. Ranae 14, East of the Third
Principal Meridian, in Cook County, Hlinois.

The Property or its address is commonly known as 440 E. 90th St. , Chicago , IL 60615-£727. The Property
tax identification number is 25-03-220-036-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2, PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform ali of Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbranceﬁi
D

memm



1201946065 Page: 2 of 8

UNOFFICIAL COPY

UOHBLIWESY 0 SIUBWIDINLS Bjauimns }u,b 1% ;
HEUS J8pUaT "SIUBWIND0G pMudy BuUL e eioN 3
gyl e suuspiad asimuslIn pup .umi_, Loiihe 388

AN MR OINDaxe
duy suonebigo
TFINVINHOSHIE TiNd

BT

Sy SHEL JRpUn

Graspur gy (O e sARG olunig

piadxs (O 91eh Won
;g juswubiss “;f‘ ‘ SRURRGRPUl U
SLGBISSY WL SB0Un JOPUET AG BREW $3NLIPUSOXE
syson wons oy pajdde jou ss yoras JapusT Ag
CAGE JO UGHEIRIR 941 BULLLIBLED pEYS UOIIBL0sIe
Yons ABd ABWs JBpUST DU LIN0IDE §ICIURID 10§
zoSLBOXE DUE F1507 1Y TSINTY 40 NOLLYOINddY

21E) 810N U] 1B 188181 YA RUBWeE uh ojasiad e A DRSS
40 yed € swosaq JJEUS S1UaN BYL U0 DASINGUHe |

Y UsSeupdigepu; eyl 0y pandde g uwys
PAAIBNBI SIUSK UINS AUE IBABMOL 11 AG D
9108 S1 U CIBPpUSTT  CSIUSY BL L0 58S

aq) [eus Aviedoid BUL LM LGIDBLUOD W IBRUDT A Dan

pauapad any

op 0] Jepua ainbad Jou Jjeys sBugt Jo sor Bubliaiog il 10 2I0W 56 AU P fRUS apue) el
ey 8yl pue ‘sBug o s1oe Buobaugy sy 1o CueanbBal 800U HEUS JapUaT 10y o Jumdeinbey On

S

sianod 23

gde Luiesl
ERIY R0

Mk 10 uoiaddde
pue uondw|os syl Duipniou “niladnig &l eb HhOBWIPG B IBRUST
WoJeyna ‘aieudoldde weap Aeuwl Jacuty seoswebe un quaBe gone eBebus Avi senust celueby Acjdiug

e peiEls sasodand sy
i A;.-_Mfwﬂ;qld e
LG UGNY e O AL

o

Avris

JC R BARY 01 PUB J01UZLID) §0O [RE1S Pl s
Aews Japus se Auedeoug dup 01 joadsa:

in /\]-ﬁi(,:‘:» e
rode sHunn

BOLUST

IRV

e GE B8 D AR JSHLET $9 SUDILPUQD U4BNE U pue
SWLIGY IO WSl Yons 10} Apedol 2yl 10 Libs A0 L0 3{0UM Bu 9508 IO Tuas AR Japust ALiadoigd il esesr

3 Bunodije sapusbe
[BIUSWILIBACE JBYI0 | O SIUSLAIINDEs QUE $HOUCHDIO Siapi0 SO TSMEB; B0 (IR OS{R RICEE L0 BIPIG
Ayl 40 sme; ay} yum Aidwos pue sinoexa 0 sBiunyl pelpue Aue op AR sepuat CSARET uus soueiduo]

Auadodd 8yL uo
JapuaT AQ passs ITURINSUL JBYIO DU @il i Stunsaiid Do Pue TSHIRIT J8iea DU BLUGLUESHESE TSoMR] (iR
Ard 03 o818 pue ‘uempuon pui deder sedosd w Ausdosd syl Bliheluew (o sosusdue T 51S00 SN0
e jo pue ‘wawdinbe syl Buipnour ‘SasAOKiLG (B 0 SRIvASS IB00 PUE [GRIBLE] S1907 G4 Awd 0} Tiedal

ur awes oyl dasy pul Ausdoig sul weitew o) Auedoig sy uodn Jedadew sepien Auedoid syl WL

CALBUON B gy Sunsiad o
JO SIUBUAY 10 USUSL AUE SAOWEL DULP SIUEH Ul 09[0T TAUSOO.G AUl JU-LAERESE00 eannen 0 AJRSSaos
aq Aew se sBuipsesold yons Buipniow *Auadmd‘ B4l 0 U0o8losd eyl SO SNt ol pbey
(& U0 ALIED PUE 2INLISL! 7SIU8Y A4l JO |8 TI05eI84s 8jaR sunsad Joyio Aup Woi 20 Siueust Byl Wiy BB
pue 10802 ‘puewap [Aledord 8yl (0 LUDISERTEOO BNel goda ieus Apw lapust VAledosgd syt Jelug

o

wid iihk:‘;f}{'}\:;":

g

uele § sapusT Ju sanues ©F ALDRAD DIRO 3G 91 Slusy e Bungins puk peswubissy
SI41 JO wWayl Businpe Auadoid 8ul j0 SIUBUSY (2 CUR AJS 0% SBDROU DUIS ARW JBDUST T MuRuE ) 01 SdHON

SAMLOYINE PUR SiBAGE TSIYEH DUlsA0)o) eyl paueib pue uasil Agoioyshiepust tosecind
SIYl 104 'SIUBY BUL 9AI99S Pur 10RO 0 puswiubiSSY Siyl 1IDUN BBLNCUO SRy HBYS pnejep ou ybnoyl
uBAB pue ‘sl Aue 12 BN AUl aABy {iRUS lepus] CSEINTY LDATI00 ONY IARDIH OL LHOM S HIAANTT

;L‘r«awh»qsv Sif1 Gl DBDHADUTE SE TGBDND S1uBY B4t b swybu
$ JOIURID) JO AUR 10 9SOCSH) BSIMIBLLD UG “ISgiunous S5 0L A BOLUNED s8iSues) BuLING O
. i 3 i} ! Y # 4 £

i
t

W0 L AN JUBUINASUY ALY

AQ uosIod JBYIO AR O} S1UBY aUi PBAzAucs o0 peulisss Alnoiacid joU SBY UG Cusuuilissy Joud oN

CRHILET O BTUEE B4 ABALIRD puR
ubisse 0] pue JUBLLUBISSY Syl 01Ul sejud o) Aluoigne pue samod wibu gy s sey o uBissy o 1ybiy

SUiidhs Ui 2BPUST AG DRICRDDE UL O) DRSGINSID S8 1090XE SUIED pue

Z abey panunuoes)
SINGH 40 INJNNDISSVY




1201946065 Page: 3 of 8

* UNOFEICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 3

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of thiz 4ssignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property wil continue to secure the amount repaid or recovered to the same extent as if that amount
never had been origina’v received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlernent or compromiceseiating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. /if zny action or proceeding is commenced that would materially affect Lender’'s
interest in the Property or if Grartor fails to comply with any provision of this Assignment or any Related
Documents, including but not limiten to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under tiis/Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payiig all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lenaer <or such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness ana,_at Lender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportionec arnong and be payable with any installment payments
to become due during either (1) the term of any applicabie ‘hsurance policy; or (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will te’cue and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such'rizht shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constiitie an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indzhtedness.

Other Defaults. Grantor fails to comply with or to perform any other terr, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to ceiniiv with or to perform
any term, obligation, covenant or condition contained in any other agreement betweeri | ander and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assigrment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to-effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment cor the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,
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attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay ary court costs, in addition to all other sums provided by law.

MISCELLANEOUS PPCVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Tiis, Assignment, together with any Related Documents, constitutes the entire
understanding and agiecraent of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assicnment shall be effective unless given in writing and signed by the party or
parties sought to be charged or.-bound by the alteration or amendment,

Caption Headings. Caption headings.in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wii'. be-governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the lawe/~{ the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accezied by Lender in the State of IHinois.

Choice of Venue. If there is a lawsuit, Grantor #grezs upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllingis.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or 1or the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) [n all cases where there is more than one Bdrrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used . in the plural where the context and
construction so require. (2) If more than one person signs this Assigoraent as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings 2/ iawsuit, Lender may sue any one
or more of the Grantors. [f Borrower and Grantor are not the same person,, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names giver e paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used te interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this-8ssignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommedation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignmert

Lender. The word "Lender" means First Personal Bank, its successors and assigns,

Note. The word “fote” means the promissory note dated January 18, 2012, in the original principal
amount of $97,000.5¢ tmom Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, conseciariions of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variatle irterest rate based upon an index. The index currently is 3.250% per annum.
Payments on the Note are to be.snade in accardance with the following payment schedule: in one payment
of all outstanding principal plus cilacerued unpaid interest on January 15, 2013, In addition, Grantor will
pay regular monthly payments of a'i accrued unpaid interest due as of each payment date, beginning
February 15, 2012, with all subsequent interest payments to be due on the same day of each month after
that. If the index increases, the paymgieis, tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable intcrest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicatec for-the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assianment be less than 6.500% per annum or more than the
maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's 7ignt, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all miuomissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security caresments, mortgages, deeds of trust,
security deeds, coilateral mortgages, and all other instruments, agrezments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all of Grantor's present and future rights. title and interest in, to and
under any and all present and future leases, including, without limitation, all rents; ravenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals,-profits and proceeds
from the Property, and other payments and benefits derived or to be derived from suri !eases of every kind
and nature, whether due now or later, including without limitation Grantor's right to .enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 18, 2012.

GRANTOR:

SUN RIVER PROPERTIES, INC
[P e
BV- / . .

E. Steven Kijowski, President of Sun River Properties, Inc
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CORPORATE ACKNOWLEDGMENT

STATE OF xjx\ )

b ) §§
COUNTY OF __ A\, T)\;\L )

On this l 2. day of &'\*\ , &‘)g\befme me, the undersigned Notary

Public, personally appearesi-E. Steven Kijowski, President of Sun River Properties, Inc , and known to me to be
an authorized agent of the <Corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free aid voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of direciors, for the uses and purposes therein mentioned, and on oath stated that he or

she is aufﬁbgz(ed to execute this Assioriment and in fact executed the Assignment on behalf of the corporation.
i
By

\\5\’\ ~ Residing at

Notary Public in and for the State of ‘!P/ \;

My commission expires Dl vV o EEETE TN ALY
‘ JULIE ABEL
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES &712012

g v

LASER PRO Lending, Ver. 5.569.00.003 Copr. Harland Financial’ Solutions, Inc. 1997, 2012.
Reserved. - IL Q:A\CFALPL\G14.FC TR-17135 PR-19
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