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MORTGAGE

MIN 100037506878307751

DEFINITIONS

Words vsed in multiple sections of this document aredeiined below and other words ate defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding’1h< 1sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 01/.1/2%12
together with all Riders to this document.

(B) "Barrower"is NICHOLAS GATTA AND IORT AMN GATTA W/A/I/A YORL ANN KREMEN AS
JOINT TENENTS WITH RIGHT OF SURVIVORSHIP AND NOT AS TENNIS IN OOMMON

1

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orpanized and existing under ihe laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Tlind, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 15034

(E) "Note" means the promissory note signed by Borrower and dated 01/11/2012
The Nole states that Borrower owes LenderNinety Five Thousand One Hundred

Dollars
(U.S.$ 95,100.00 J plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeriizand to pay the debt in full not later than February 1, 2027
(T} "Proprais™ means the property that is described helow under the hieading "Transfer of Rights in the
Property.”
(G) "Loan'"mians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢, wid all sums due under this Security Instrument, plus interest.

(11} "Riders" means all Xders to this Security Instrument that are executed by Borrower. The following
Riders are to be executud ov-Borrower |check box as applicable|:

[__] Adjustable Rate Rider 5 Cendomirium Rider [_] second Home Rider
[ ] Baltoon Rider [__I#lanned Unit Development Rider [ ]14 Family Rider
[ ]vA Rider ] Biweekly Payment Rider L] Other(s) [specily]

(D) "Applicable Law" mcans all controliing applicable federal, sitate and local statutes, regulations,
ordinances and administrative rules and orders (thei-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assccsirents™ means all dues, fecs, asscssments and other
charges that are imposed on Borrower or the Propery oy a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-throngh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or atthor.ze a financial institution 1o debit
or credit an account. Such term includes, bui is not limited (o, poni-ri-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers, wpd awiomated clearinghousc
transfers.

(L) "Escrow Items" means those ifems that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described ind Scetion 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'arupy part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissizns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or delou'i on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i1) any amounls under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Seitiement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time fo
fime, or any addilional or successor legislation or regulation that governs the same subjeut matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related morfgage loan" even if the Loan does not qualify as a "federally related morlgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGITYS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS {solely as nominee for Lender and Lender’s successors and assigns) and
fo the successors and assigns of MERS, the following described property located i the
Cbunty [Type of Recording Jurisdiction]
of Cooll [Name of Recording Turisdiction]:
The Assessor’s Parcel Murber (Property Tax IDY#) for the Real Property is
093620400'1.0000. SEE ATTACHED ILEGAL DESCRIPTION

Parcel 1D Number: 09362040010000 which currently has the address of
7343 West Touhy Avenue [Strect|
Chicago [Cit-ysllinots 60631-4332 (7Zip Code]

("Property Address™):

TOGETIIER WITIL all ibe improvements now or hereafter erdcizd, on the property, and all
casements, appurtenances, and [ixtures now or hereafter a part of the praperiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS liolds only legal title
1o the interests granted by Borrower in this Securily Instroment, but, if necessary to comply with law or
customn, MERS {as nominee for Lender and Lender’s successors and assigns) has the ripht: Lo =xercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorsily; and to
take any action required of Lender including, but not limited to, releasing and canceling lu= Security
Instrumnenl.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

b UIS(]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursvant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seccurity Instrument is retumed to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasuret’s check or
cashier’s check, provided any soch check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Trans(ler.

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with 1he notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan currenl. Lender may accept any payment or partial payment insullicient to bring the Loan
current; witaout waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments i the furire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacl Periodic Paymenl is applied as of its scheduled duc date, then Lender need not pay
interest on unejiplicd.funds. Lender may hold such unapplied funds until Borrower makes payment to bring
fhe Loan current. 11 Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn ihera fo Borrower. TF not applied earlicr, such funds will be applied to the outstanding
principal balance under tac Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fubure against Lender shall relieve Borrower from making payments due vnder
the Note and this Security Insiionient or performing (he covenants and agreements secured by this Security
Instrument.

2. Application of Payments wr Trocecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sinll be applied in the following order of priorily: (a) interest
due under the Note; (b) principal duc unaci *ar Note; (¢) amonils due under Section 3. Such payments
shall be applied to each Periodic Payment in he prder in which it became due. Any remaining amounis
shall be applied first to laic charges, second fo an s other amounts due under this Sccurity Tnstrument, and
then to reducc the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni‘may %e applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding Lender may apply any paymen received
from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applid to the full paymeni of one or
more Periodic Payments, such excess may be applied to any late charges'dze. Voluntary prepayments shali
he applied first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Proce2ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiiadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodie vayments are due
under the Note, until the Note is paid in full, a sum (the "[Funds") to provide for paymentofwmounts dve
for: (a) taxes and assessments and other items which can attain priority over this Security’Ipaimiment as a
licn or encumbrance on the Property; (b) leasehald payments or ground renis on the Property, 1tiany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Janrmance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall prompily furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender (he Funds for Escrow Ilems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
1n writing. In the event of such waiver, Borrower shalt pay directly, when and wherc payable, the amounts
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due for any Escrow Items for which payinent of Tunds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period ag Lender may require.
Rorrower’s abligation to make such payments and 1o provide receipts shali for all purposcs be deemed to
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If’ Borrower is obligated to pay Fscrow Ttems direcily, pursvant to a waiver, and
Borrower fails (o pay the amount due for an Fscrow ltem, Lender may cxcreise its rights under Section 9
and pay such amount and Borrower shall ihen be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Iiems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fonds, and in
such amornts, that are then required under this Scction 3.

Lzidler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc undcr P.ESPA. Lender shall cstimate the amount of Iunds due on the basis of current data and
reasonable estiinatos.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shatl e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv Aiicluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Banl. Lznder shall apply (he Funds 1o pay the Bserow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annuvally
analyzing the escrow account, or velifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leasien to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest 1o bo'paid on the Funds, Lender shall nof be required to pay Bomrower
any interest or carnings on the Funds. Bororer and Lender can agree in writing, howevcr, that intercst
shall be paid an the Funds. Lender shall give to Rarrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a sumplus of Funds held in cscrow, ag defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. Af there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as feoniszd by RESPA, and Borrower shall pay to
Lender the amount necessary to malke up the shortage in accor'lajice with RESPA, bat in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag<efined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to .ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payment in full of all sums secured by this Sceurity Instrumenti, Lepger shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,! U'nes, and impositions
aftributable to (he Property which can attain priotity over this Sccurity Instrument, legseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Tees, and Assesomenis. ifany. To
the exitent that these items are Fscrow ltems, Borrower shall pay (hem in the manner provides v Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instruricrt uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ajcaptabie
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thase proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. IF Lender determines that any part of the Property is subject io a lien
which can atlain priority uver this Security Instrument, Lender may pive Borrower a nolice idenlifying the
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lien. Within 10 days of the date on which ihat notice is given, Borrower shall satisfy the lien or take one or
more of the aciions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveinenis now existing or hereafier erected on
the Property insured against loss by fice, hazards inclnded within the term "extended coverage,” and any
other hazards including, but not limiled fo, earthquakes and floads, for which Lender requires insurance.
This insurance shall be mainiained in the amounts {including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding scniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to”disipprove Bormower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection wilh ihis Loan, either: (a) a one-fime charge for flond zone
determination, certification and tracking services; or (b} a onc-time charge for flood zonc determination
and certificatinl. s-rvices and subsequent charges each time remappings or similar changes occur which
reasonably might ¢ficct such determination or certification. Borrower shall also be responsible for the
payment of any fees'mposed by the Federal Emergency Managemen Agency in conncetion with the
review of any flood zone /‘ciermination resulting from an objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy it the Properly, or ihe contents of the Property, aguinst any risk,
hazard or liability and might provide gicaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any saounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured hy this Security Instrument. These amounts shall bear interest
al the Note rate from the dale of disbursement and skail be payable, with snch interest, upon notice from
Lender 10 Borrower requesiing paymenl.

All insurance policics required by Lender and renewais o4 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nior’page clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenler allreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard morigage cluuse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catriar'and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrow<r atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applicd to restoration or repair of the Property, if the restoration or repair i economicaliy 1kasible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erswe the
work has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishursc proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by
Borrower shalt not be paid ot of the insurance procceds and shall be the sole abligation of Borrower. Ir
the restoration or tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiale und setfle any available insurance
ctaim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered fo settle a elaim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or i Lender acquires the Property under
Seclion 22 or otherwise, Bortower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not Lo exceed the amounis unpaid under the Note or this Security Instramenti, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower. under all insorance policies covering the Property, insofar as such rights are applicable to the
goverage of the Property. Lender may use the msurance proceeds cither to repais or restore the Propertly or
{o pay ameanis unpaid under the Nofe or this Scenrity Instrument, whether or not then due.

6. Oecupurey. Borrower shall oceupy, establish, and use the Property as Borrowcer’s principal
residence withi 6% days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances exist whict ure beyond Borrower’s contral.

7. Preservation, Mainten:mee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Properly, allow (he Property to deferiorate or commit waste on the
Property. Whether or not Bosrowe! is rasiding in the Property, Borrower shall maintain the Property in
order tv prevent the Property [rom Getsricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epairor restoration is not economically feasible, Borower shall
prompily repair the Properly if damaged 't 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit=lamage to, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repan's wud resloration in a single paymeni or in a serics of
progress payments as the work is completed. If the insuiapie or condemnation proceeds are not sufticient
to repair or restore the Property, Botrower is not relieved of Lerrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection speciZyig such reasonable cause.

8. Borrower’s Loan Applicalion. Borrower shall be in default 15, duriag the Loan application
process, Borrower or any persons or entities acting al (he direction of Bertower or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender wilh material information) in conneclion with the Loan. Maierial
representations include, but arc not limited fo, represenfations concerning Borrower’s.o4Gapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Ins{ruinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Insirument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interesi in the Property and rights under this Security
Instrument, including proteeting and/or assessing the value ol the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys” fees to profect its interest in the Properly and/or rights under this Security Tnstrument, including
ils secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous eonditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not faking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon nelice from Lender to Borrower requesling
payment.

If thig Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. {f Darrower acquires fee title 1o the Properly, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan,
Borrower shal' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsutance.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Botrower was required ta make scparately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant lo the Morfgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomrewir of the Mortgage Insurance previously in elfect, from an alternate
mortgage insurer selected by Lendes. If substantially equivalent Mortgage Insnrancc coverage is not
available, Borrower shall continue €3 pay to Lender the amount of the separately designated payments thaf
were due when the insurance coverags ceased 10 be in effecl. Lender will accept, use and retain (hese
paymenis as a non-refundable loss testivin liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact thai #lic Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any intcrest or eamiligs or.such loss rescrve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again hwcomes available, is oblained, and Tender requires
separately designated payments toward the premiuns Loz Mortgage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bedriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a nin:refundable foss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with any writtziagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rie providdn the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchascs ins Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ne’ = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frora time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses: Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (i partics) to
these agreements. These agreements may require the mortgage insurer to make payments Gsing any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Wortgage
Insurance premiums).

As a result of {hese agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any ofher enfity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments {for Morlgage Insurance, in
exchanpe for sharing or modifying the morigage insurer’s risk, or reducing losses. 1f such apreement
provides that an affiliate of Lender takes a share of the insurer’s visk in exchange for a share of the
premiums paid (o the insurer, the arrangement is olten termed "captive reinsurance.” Further:

(a) Any such agrcements will not affect (he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrcements will not affect the vights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te reccive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of
ihe Property, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rsstoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous iroceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. I the restoration or repair is not economicaily feasible or Lender’s security would
be lessened, the Miscéllzbrous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then dué, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fazin Section 2.

In the event of a fotal fakivg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums-cccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower!

In the evenl of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befure ‘ie partial taking, destruction, or loss in value 1s equal to or
grcater than the amount of the sums secused by this Security Instmment immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender olbetwise agree in writing, the sums
secured by this Security Instrumeni shall be reiduced by the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) the totai-apweunt of the sums sccured fmmediately hefore the
parlial taking, destruciion, or loss in value divided'by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.ir/value. Any balance shall be paid te Borrower.

Tn the event of a partial faking, destruction, or loss in“va’a=of the Property int which the fair market
valuc of the Property immediately hefore the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the parfial taling, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *roceeds shall be applied to the sums
sceured by this Sceurity nsirument whether or not the sums are then e

If the Properly is abandoned by Borrower, or if, aller nolice by iender fo Borower that the
Opposing Party (as defined in the next senlence) offers to make an award to scitle a elaim for damages,
Borrower fails to respond 1o Lender wilhin 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Misceflaneous Proceeds either to restoration or repair of the Property or to the
sums sceured by (his Sccurity Instrument, whether or not then due. "Opposing Parly” weatiz the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « ricntof action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘©sgen that, in
Lender's judgment, could result in forfeifure of the Property or other material impairment of Londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit sad, if
accelcration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfciture of the Property or other material
jmpairment of Lender’s interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid o Lender.

All Miscellaneous Procceds that are noi applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower, Lender shall not he required fo commence proceedings against
any Successor in Interest of Borrower or ta refose 1o extend fime for payment or otherwise modify
amortization of the sums secured by (his Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from ihird persons, entities or
Successors in Interest of Barrower or in amounts lcss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
andl agrees that Borrower’s obligattons and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Sccurity Instrument but does nol execute the Note (a "co-signer™): (a) is co-signing this
Security/ansfrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (e Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; pad, (¢) aprees that Lender and any other Borrower car agree (o extend, medify, forbear or
make any acesirinodations with regard to the lerms of this Security Instrument or the Note without the
CO-SIgNEr’s COmsm

Subject to ke pravisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations vader this Securily Insinument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 202 benclits under (his Security Instrument. Borrower shall not be released from
Borrower’s obligations and liplility under this Securily Instroment unless Lender agrees to such release in
writing. The covenanis and zgrroments of this Sccurity Instrnment shall hind (excepl as provided in
Section 20) and benelit the successorsand ussigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, butl not hiited to, attorneys’ fees, property inspeclion and valuation fees.
In regard 1o any other fees, the absence of exrvzss auihority in this Security Instrament to charge a speceific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject (0 a law which sets maximum oan charges, and thal law is {inally inierpreted so
tha the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt be“rodused by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecies irom Borrower which exceeded permitied
limits witl be refunded to Borrower. Lender may choose 1o makz this refand by reducing the principal
owed under the Note or by making a direct payment 1o Bosrower. It a refund reduces principal, the
reduction will he treated as a partial prepayment without any propayyient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion with s Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Security Instrutient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice io'a" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv. Address
unless Borrower has designated a substitute notice address hy notice to Lender. Borrower shait prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Birtower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender’s address
stated herein unless Lender has designated another address by notice fo Borrower. Any nofice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actvally
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject fo any requirements and limifations of
Applicable Law. Applicable Law might explicifly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of (his Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can he
given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” pives solc discretion withoul any obligation to
take any «ction.

1%. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used in (his Section 18,
"Interest in the/Crancrty” means any legal or beneficial interest in the Property, including, bui not limited
1o, those beneficis] interests transferred in a bond for deed, contract for deed, instaliment sales contract or
cscrow agreement, the intent of which is the transfer of tifle by Borrower at a futare date to a purchaser.

If all or any part of iae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an/i.2 beneficial interest in Barvower is sold or translerred) withoul Lender’s prior
wrillen consent, Lender may sequire immediate payment in [l of all sums secured by this Security
Instrument. lowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days tom the date the notice is given in accordance with Section 15
within which Borrower must pay all suiny secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this~prrind, Lender may invoke any remedics penmitted by this
Security Instniment without turther notice or demar<.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢1 this Sccurity Instrument discontinned at any time
prior to the earliest of: (a) five days before sale of tiic Froperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migix specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secariyy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upid=r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c) pays all
expenses incurred in enforcing this Securily Instrument, including, but nof Yimited to, reasonable atforneys’
fees, property inspection and valuvation fees, and other fees incurred for tn<prrpose af protecting Lender’s
intercst in the Property and rights under this Securily Instrument; and (d) tekrs sich action as Lender may
reasonably require to assure that Lender’s interesi in ihe Properly and iguts wnder this Security
Insirument, and Borrower’s obligation to pay the sums secured by 1his Security Insirument, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may requare thal Borrower pay
such reinstatement sums and expenscs in one or morc of the following forms, as scleted by Lender: (a)
cash; (b) money order; (c) cerfified check, bank check, treasurer’s check or cashier’s cticck, pravided any
such check is drawn upon an institution whosc deposits arc insurcd by a federal agency, inst-avientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instiunent and
obligations secured hereby shall remain [ully effective as if no acceleration had oceurred. Howeyer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice 1o
Borrower, A sale might resulf in a change in the enlity (known as the "Loun Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer und are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litipant or 1he member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Scction 15} of such alleged breach and altorded 1he
other prity ) hereto a reasonable period afier the giving of such nofice fo fake corrective action. Il
Applicable Zaw provides a time period which must elapse before cerlain action can be taken, that time
period will e eemed to be reasonable for purposes of this paragraph. The notice of accelerution and
opporlunity to/curs_eiven to Borrower pursuant (o Scetion 22 and the nofice of acceleration given to
Borrower pursuant o' $action 18 shall be deemed to salisty the notice and opportunity to take corrective
action provisions of (hig/sestion 2.

21. Hazardous Suhstances. As used in this Section 21: (a) "Hazardons Subsiances” are those
substances defined as toxic ol bazetdous substances, pollutanls, or wastes hy Environmental Law and the
following substances: gasoline, keroscnc, other fammable or toxic petrolenm products, fuxie pesticides
and herbicides, volatile solvents, ma‘erials containing asbestos or {ormaldehyde, and radivactive materials;
(b} "Environmental Law" means federal larys-and laws of the jurisdiction where the Property is located that
rclate to heallh, salety or environmental precection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as Ucfined in Environmental Law; and (d) an "Environmenlal
Condition" means a condition that can cause, sonuibute to, ar otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wie Alisnosal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances, s+ in the Properly. Borrower shail not do,
nor allow anyone clsc to do, anything affecting the Property (a) ihai is in violation of any Lnvironmental
Law, (b) which creates an Environmental Condition, or (c) which, du< to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the valas'of the Property. The preceding
iwo sentenccs shall not apply to the presence, vse, or storage on the Property of small quaniities of
Ilazardous Substances that are generally recognized (o be appropriate to norial pesidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Barrower shall promptly give Lender wrilten notice of (a) any investigation, Claim;demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Proserty and any
Hazardous Substance or Environmenfal Law of which Borrower has actual knowiedge; (b} any
Environmental Conition, including but not limiled to, any spilling, leaking, discharge, releascor threat of
release of any Ylazardous Substance, and (c) any condition cavsed by the presence, use or reldase of a
Iazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ot regulatory authority, ar any private parly, that any removal or ofher remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly iake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clcamap.
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums seenred by
this Security Instrument, loreclosure by jndicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right fo reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Rurrower to acceleration
and loveclzsture. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in falt of all sums secured by this Sccurity Instrument
withont furthzt domand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to_colect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limitZe to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yot obly if the fee is paid o « third party for services rendered and the
charging of the fee is permilled underApplicable Law.

24. Waiver of Homestead. In accorgans=with 1linois law, the Borrower hereby releasces and waives
all rights under and by virtue of the 1ilinois hotnestsud exemption laws.

25. Placement of Collateral Protection Insuranee. Tnlcss Botrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeiieri with Lender, Lender may purchase insorance
at Borrower’s expense to protect Lender’s intercsts in Borrows’~ collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender jpuwrchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower it conpcotion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of thatusurance, inchiding interest
and any other charges Lender may impose in conmection with the placemend 51 Lie insurance, unlil the
effective date of the cancellation or expiration of the insurance. The costs of the instrence may be added to
Borrower’s tofal cutstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

WLJQB”{!&J e ﬁ s
B Gatta Borrower

N

: Fu b

Iori Ann Gatta -Borrower
7 (Seal) {Seal)
GoTower «Borrower
{Seal) /. (Seal)
-Borrower -Borrower
(Seal)  \ (Seal)
-Borrower -Bormowet
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STATE OF ILLINOIS, Ceok County ss:
I, C/ g o ad fs , a Notary Public in and for said counly and
state do hereby cerlify that

NICHOLAS GATTA AND LORI ANN GATTA W/A/T/A LORI ANN KREMEN AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumént #'s histher/their free and voluntary act, for the uses and purpoges therein set forih.

Giver-atider my hand and official seal, this 11th

My Commission Expives:

5o, CHRISTOPHER MICHAEL PARADIS
i OFEICIAL SEAL
Notary Public, $tate of Hiinoig
My Commission Expires

May 15, 2013
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Order No.: 12808865
Loan No.: 000687830775

Exhibit A

The fol'awing described property:

Lot 38 in the'First Addition to Arthur Dunas Villa, being a Subdivision of the West 6 1/2
acres of the Wesu/15 acres of the East 30 acres of the North &0 acres of the Northeast 1/4
of Section 36, Townsiip 41 North, Range 12, East of the Third Principal Meridian, in Cook
County, lllinois.

Assessor’s Parcel No:  09-37-204-001-0000



