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MORTGAGE

DEFINITIONS

Words used i muliiple seetions of this documencare<lefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardivg Ahe usape of words used in this document are

also provided in Section 16
(A) "Seenrity Instrument" means this document, which is dajed TENTARY 11, 2012 ,

together with all Riders to this document.
(B) "Borrower"is NORMAN W LINDE AND ELIZABETH A DOUGLAS

Borrawer 15 the mortgagor under this Sceurily Instrmmoent.
() "Lender'is WELLS FARGO BANK, M.A.

Lender is ¢ National Association
organized and existing under {he laws of THE UNITED STATES OF AMERICA

02852104295
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Lender’s address is 101 HORTH PHILLIPS AVENUE
SIOUX FALLS, SD 57104
Lender is the mortgagee under this Sceurity Insirnment.
(17} "Note™ means the promissory note signed by Borrower and dated JANUARY 11, 2012
The Noite states (hat Borrower owes LenderONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars
(118, § ***+*150,000.00 Y plus interest. Borrower has pronised lo pay this debt in regular Periodic
Payments and o pay the debt in fall not later than FEBRURRY 1, 2042
(E) "Property” means the property that is described below umlu ihe heading “hanslgr of Rights in the
Mroperty.”
(F) "Loznv.cans the debl evidenced by the Note, plos interest, any prepayment charpes and late charges
due under 112 Nate, and all sums duc under this Security Tnstrument, plus inferest.
(G) "Ridersmeass all Riders to this Sceurity Instroment (hat are exceuted by Borrower. The {ollowing
Riders are to beCxeinied by Borrower {check box as applicable]:

D Adjustable Raie Rider EK—_I Condominium Ruder [__| Second Home Rider
Bailoon Rider I 1 Planacd Unit Development Rider [ 114 Family Rider
VA Rider L4 Fiweckly Payment Rider [] Other(s) |specity]

(11} "Applicable Taw" means all congaliing applicable {ederal, state and Jocal statutes, regulations,
erdinances and administrative rules and orders fihat haye the eifcet of Taw} as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Asseasivenis” means all dues, [ees, assessments and other
charpes that are imposed on Borrower of the Praperly by a condomininm assoctation, homeowners
assocralion or sSimilar organization.

(1) "Flectronic Funds Transfer™ means uny transier ol _nds, other than a transaction onginated by
cheek, drafl, or similar paper instrument, which is initiated Yipragh an electronie terminal, iclephomic
inslrument, computer, or magneiic tape so as o order, instruct, Sr/amthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poingolsale tansfers, avtomated teller
machine Iransactions, (ransters initiated by telephone, wire transiarg, snd automated clearinghouse
transflers.

(K) "Escrow Items™ mcans those tlems thal are deseribed in Seetion 3,

(L) "Miscellancous Proceeds' means any compensalion, scttlement, award of g mages, or proceeids paid
by any Gird parly (other than insurance proceeds paid vider the coverages deseribud wn Section 5) for: (1)
damagy v, or destruction of. the Property; (1) condemnation or other taking of all o any pari of the
Property; (i) conveyance in lieu ol condemnation; or {iv) nusrepreseniations of, or omwelons as o, the
value and/or condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment af, or'delaslt on,
the Loan.

{N) "T'eriodic Payment" means the reguiarly scheduled amount due Lor (1) principal and interest under the
Notc, plus (ii} any amounts under Seetion 3 of this Security lnstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢ seq.) and its
implementing regulation, Regulation 3 (24 CF.R. Part 353000, as they might be amended from time (o
time, or any additional or successor legisliion or regulation that governs the same subjeet matter. As used
in this Sceurity Instrument, "RESPA" refers 1o all requiremients and restrictions that are imposed in repard
o a "federally related mottgage loan” cven il the Loan does not qualify as a "federally related mortgage
[oan" under RESPA.
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(P) "Successorin Intevest of Borrower™ means any party (hal has taken title (o (he Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Scerity Instrument.

TRANSTER (O RIGITS IN THE PROPERTY
This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the perlormance ol Borrower’s covenanls and apreements under
this Sceurity Instmment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

fo Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY ['Type of Recording Jurisdiction|
ol COOF [Name of Reeording Tnrisdietion]:

LEGAL DESCRTZTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREGET

Parcel ID Number: which currenily has the address ol
6648 N NEWGARD AVE #2 [Street]
CHICAGO iy N eis 60626 [7Zip Code|

("Propetly Address"):

TOGETIER WITIL all the improvements now or hereafler crecied ot the property, and all
casements, appurtenances, and fixtures now or herealter o part of the properiy (Al replacements and
additions shall also be covered by (s Security Tustrument. Al) of the foregoing is glertad o m this
Secunty Instroment as the "Property.”

BORROWER COVENANTS that Borrower 15 lawindly scised of [he estate herehy conveyed and has
the vight to mortgage, prant and convey the Praperty and thal the Property 1s unencumbcered, Cxeent lor
cncumbranees of record. Borrower warrants and will defend pencerally the title to the Properly agdne all
claims and demands, subject Lo any encumbrances of record.

TTHS SECURITY INSTRUMENT combines uniform covenants for pational use and non-unilorm
cavenants with Hmited variations by jurisdiction to constitute a uniform sceurily instrument covering real
properiy.

UNIFORM  COVENANTS.  Borrower  amd  Lender  covenand  and  apree  as follows:

. Payment of Principal, Interest, Eserow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, ihe debt evidenced by the Note and any
prepayment charges and late charpes due under the Note, Borrower shall also pay [unds {or Escrow Uers
pursuant 1o Section 3. Payments duc under (he Note and this Sceority Instroment shall be made in TLS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. [owever, i any check or other instrument reectved by Lender as payment undler tle Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all smbsequent payments
due under the Note and this Secutity Instrument be made in one or more of the following forms, s
selected by Lender: (ay cash; (b} money order; (c) certified check, hanl cheek, {reasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstromentality, or entity; or (d) Electronie Tunds Transler.

Payments are deemed reecived by Lend.r when received af the loeation designated in (the Noie or at
such ofher location as may be designated by Lender in accordance with ihe notice provisions in Seciton 15,
Lender may return any payment or partial paymeni if the payment or parlial payments are insulficiend (o
bring the Laan current. Lender may aceepl any payment or partial paynient insullicient to hring the Loan
current, @bt waiver af any rights herennder or prejdiee fo ity vights (o refise such payment or partial
payments indhe-foture, but Lender is noi obligatad fo apply such payments af the lime such payments are
accepted. I caet Pertodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest an unapjfiad Sands. Tender may hokl such wnapplicd funds until Borrowcer makes payment o bring
the Loan current. 1 Romdwver does not do so wifhin a reasonable pertod of time, Lender shall cither apply
such funds or retura them o Borrower. 11 not applied earlter, sueh funds will he applied (o the outstanding
principal balance under O Note immediafely prior to forectosure. No oflset or elainm which Borrower
mieht have now or in the fitule ppninst Lender shall relicve Borawer from making payntents due under
the Note and this Security Instrumeni ornerforming the covenants and agreements securcd by this Securily
Insirument.

2. Application of Payments or Troreeds. Except as otherwise deseribed in this Section 2, all
payments aceepled and applied by Lender sull be applicd in the following order of priority: {a) nlerest
due under the Note; (b)Y principal due under beNote, (¢} amounts duc under Scetion 3. Such payments
shal! be applied to cach Periodic Payment in the apdcrin which it beeame due. Any remaining amounts
shall be applicd firsl fo fale charges, sceond to any wiheramounts due under this Sceurily Instrument, and

then o reduce the prineipal balance of the Note.

Il Lender receives a payment from Borrower for aldeimquent Periodic Payment which includes s
sufficient amount o pay any tate charge due, the payment may o apphied (o the delinguent payment and
{he late charge. T more than one Periodic Payment is outstanding, “ender may upply any payment received
from Borrower o the repayment ol (he Periodic Payments if, and to (he extent that, cach payment can be
paid in full. To the extent that any excess exists alier the payment is apnlicd 1o the full payment ol one or
more Periodic Payments, such exeess may he applied o any faie charges qus, Voluntary prepayients shall
be applied first (o any prepayment charges and then as deseribed m the Nole.

Any application of payments, insurance proceeds, or Miscellancous Procceds (o principal duc under
(e Note shadl nat exiend or postpone the due dale, or change the amount, of the Pesitdic Payments.

3. Tunds for Eserow Ttems. Borrower shiall pay to Lender on the day Periodic Zayments are duc
under the Node, until the Note is paid in {ull, a sum (the "lunds™ 1o provide [or paymentet sanounts duc
for- {a) taxes and assessments and other ifems which can atlain priory over {his Sceurity Ingfrument as a
ficn or encumbrance on the Propery; (b) teaschold payments or ground rents on the Property, (1 aay; (¢)
premiums for any and all imsnrance required by Lender under Scetion 3¢ and (d) Mortgage Instsinec
premiums, if any, or any sums payable by Rorrower to Lender in lien of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Ilems." Al originafion or at any time dunng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessients, 11 any, be cserowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly Tumish to Lender all notices ol amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Tserow lems unless Lender waives
Borrower’s obligation lo pay (he Funds for any or all Tscrow Hems. Lender may waive Borrower’s
obligation (o pay to Lender Funds for any or all Tscrow lems af any time. Any such waiver may only be
in witing. In the event of sueh waiver, Barrower shalf pay dircetly, when and where payable, the amoants
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due for any Lscrow Hems for which paymeni of Funds fuas been waived by Lender and, i1 Lender requires,
¢habl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower™s obligation 1o make such payments and (o provide receipls shall for all purposcs be deemed (o
be & cavenant and agreement contained in this Seeurity Tnstroment, as the phrase "covenant and agreement”
i nsed in Section 9. 16 Borrower is obligated 1o pay Fscrow Trems dirceily, pursuant (o a waiver, and
Barrower fails 1o pay the amount due for an Fserow liem, Lender may exercise ils rights under Section 9
and pay such amouni and Borrower shalt then he obligated under Seetion 9 1o repay lo Lender any soch
amound. Lender may revoke (he waiver as o any or afl Tscrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Tunds, and in
such awourts, thal arc then required under this Section 3.

Lenddvamay, al any time, cotlect and hold Punds i an aount (a) sulficient o permit Lender (o apply
the Funds a¢'thedime specilicd under RESPA, and (b} not 1o exceed the maximum amount a lender can
require under BESPAL Lender shall estimate the amoun of Funds due on the basis of correnl data and
reasonable estintated o8 expenditures of future Tserow Ttens or otherwise in accordance with Applicable
Luw.

The Funds shall B¢ held in an instituiion whose deposits are insnred by o [ederal agency,
instrumentality, or enlity-{uctuding Lender, i Lender 1s an mstitnison whose deposils arc so insured) or 1n
any Federal Home Loan Bank. (Lender shall apply the Funds to pay the Escrow Tlems no later than the time
specified under RESPA. Lender vhall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or verifying the Hscrow Hems, unless Leneer pays Borrower interest on the
IFunds and Applicable Law permits Lendr th make such o charge. Unless an aprecment is made in wriling
or Applicable Law requires imerest 1o be paid ¢n the Tunds, Tender shall not be required (o pay Borrower
any interest or carnings on the Funds. Borowcand Lender can agree in writing, however, (haf interest
shall be paid on the Funds. Lender shall give o Barrower, withont charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Tunds held in escrow, a3 aefined under RESPA, Lender shatl accoont to
Borrower (or the excess funds in accordanee wilth RESPAL I there is a shortage of Funds held m eserow,
as defined under RESPA, Lender shall notify Borrower as réquived by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up (he shorlage in accordansesvith RESPA, but in no more than 12
monthly payments. 11 there is a deficiency ol Tunds held in eserow, as Acfaed under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay (o Lenderdne amount necessary (o make
up the deficiency 1 accordance with RESPA, but in no more than 12 monthay puyments.

Upon payment in fall of all sums secured by (his Sceurily Instrument, Eandcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, charges, fnes, and impusilions
attributable 1o the Property which can attain priority over this Securily Instrument, leagchold payments or
ground rents on the Property, il any, and Communily Associafion Dues, Fecs, and Assessiadnie il any. To
the extent (hat these items are Bscrow lems, Borrower shall pay them in the manner providedinSection 3.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless
Borrower: {a) agrees in writing 1o the payment of the obligation sceured by the licn i a manner actepable
0 Lender, but only so long as Borrower is perfonning such agreement; (b} conlests the lien in good fmih
by, or defends against enforcement of the lien in, Tegal proceedings which in Lender’s opinion operate (o
prevent (he enforcement of the lien while those proceedings are pending, but only untii such proceedings
are coneluded: or (¢} seeures from the holder of the ien un agreement satislactory to Lender subordinating
ihe lien (o this Seeurity Instrument. I Lender determines that any parl of the Property is subject to a Tien
which can altain priority over this Sccurity Instrument, Lender may pive Borrower a nolice identilying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ /&/ x

@ -6(IL} (mB11) Page 5 af 15 tnitials
c LA
ETET S

Form 3014  1/01



1202044045 Page: 7 of 20

UNOFFICIAL COPY

licn. Within 10 davs of the date on which (hat nofice iy given, Borrower shall satisfy the licn or lake ane or
morc of the actions sci forth above in this Scetion 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting serviee nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier evected on
the Property insured against loss by fire, havards included within the term "extended coverage,” and any
ather hazards ineluding, but not limited to, earthquakes and Nouds, for which Lender requires insorance.
This insurance shatl be maintained in the amounts (inchiding deductible levels) and for the periods that
Lender requires. What Lender requires pussiant 1o the preceding sentences can change during the term of
(he Loan. “he insurance carrier providing the insuranee slill be chosen by Borrower subjeet fo Lunder’s
right o diszpprove Borrower’s chotee, which right shall nol b exercised unreasonably. Lender may
require Borower o pay. In connection with this Loan, eiher: (a) o one-lime charge for flosd zone
determination ~eCrification and fracking services; or (b) 4 one-time charge for fload zone defermination
and certification weiviees and suhsequeni charges cach fime remappings or similar changes oceur which
reasorably miight atfecidmch determination or certification. Borrower shall akso be responsible for the
payment of any fees mgosed by the Federal Emergency Management Agency in connection wilh the
review ol any flood zone<dctermination resulling from an objection by Borrower.

II Borrower fails fo matitainemy of the coverages duseribed above, Lender may oblain insurance
coverage, at Lender’s option and Borrawcr’s expense. Lendor is under no obligation to purchase any
particular type or amonnt ol coverage. Tacrefore, such coverage shall cover Lender, but might or might
nol proteet Borrower, Borrower’s equity/in the Property, or the confents of the Property, against any risk,
haard or liability and might provide greaiér or lesser coverage than was previously in elfeet. Borrower
acknowledges that the cost of the insurance edpcrage so obfained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any pimownts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sceured by this Secnrity Instrument. These amounts shall bear interest
at the Nofe rate from the date of dishursement and shallbe payable, with such interest, upon nofice from
Lender (o Borrawer requesling paymeni.

All insurnce policies required by Lender and renowals of sich policies shall be subjeet to Lender’s
right to disapprove such policies, shall include a standard murizage clasc, and shall name Lender as
morfgagee and/or as an additional loss payee. Lender shall have the nigicdto hald the policics and renewal
cerliticates. 1f Lender requires, Borrower shall prompily give fo Lenasgallvcecipts of paid premivms and
renewal notices. [F Borrower obtains any form of insuranes coverage, nol/atherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include @ standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice (o the insurance carries and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrow?r otherwise agree
in writing, any insurance proceeds, whether or not the anderlying nsurance was requirca-by Lender, shall
be applied to restoration o repair ol ihe Property, il (he restoration or repatr is economically Teasthle and
Lender’s seeurity is not lessened. During sueh repair and restoration period, Lender shall have foe veht fo
hold such insurance proceeds until Lender has had an opportunity 1o nspeet snch Properly o enfuie e
work has been completed to Lender's satisfuction, provided (hat such inspection shall be undertaken
prompily. Lender may disburse proceeds Tor the repairs and restoration inoa single paymenl or in a scries
of progress payments as the work is completed. Unless an agreement s made in wriling or Applicable Law
requires interest (o be paid on sueh mswrance proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such proceeds. Tees for public adjusters, or other third parties, refained by
Borrower shall noi be paid out of the insuranee proceeds and shall be the sole obligation of Borrower. 1f
the restoration of repair is noi cconomically feasible or Lender’s sceority would be fessened, the insurance
proceeds shall be applied o the sums sceared by s Seennty Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance procecds shall be applied in the order provided [or in
Section 2.

I Borrower abandons the Property, Lender may fife, ncgotiate and setile any available insurance
claim and related matters. [ Borrower docs not respond within 30 days o a notice from Lender that the
insurance carricr has offered to setlle a claim, then Lender may negotiute and setile the claim. The 3-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heteby assigns 1o Lender {0) Borrower’s rights (o any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or (his Sceurily Insirument, and
{1} any other of Borrower’s rights (ofher (han the right fa any velund of anearned premiums paid by
Borrower) sder all insurance policies covering ihe Properly, insofar as such rights are applicable o the
coverapd oi e Property. Lender may use the insurance proceeds cither 1o reparr or restore the Property or
to pay amouvats sapaid under the Note or this Sceurity Instroment, whether or not then due.

6. Ocenpaary. Borrower shall occupy, esfablish, and use the Property as Borrower’s principal
residence withie’ &days afler the exccunlion ol this Sceurtiy Instrument and shall continue lo occupy ihe
Property as Borrowess rincipal residence for af least one year after the date ol occupaney, tnless Lender
olhierwise agrees in writng, which consent shall nol be unreasonably withheld, or unless extenuading
circomstances exist which-iie beyond Borrower’s control.

7. Preservation, Mainteaay ce-and Profection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the Property, allow the Propeny 1o deterinraie or commil waste on the
Properly. Whelhier or noi Borrower (s residing i the Properly, Borrower shail maintain the Property in
order (o prevent the Property from detegionnng or decreasiag in value doe (o its condilion. Unless it 1s
determined pursuant o Section 5 that repair o sestoration s not ceonomically leusible, Borrawer shall
promplly repaic the Property if damaged o/ woid further deterioration or damage. 1 insurance or
condemnalion proceeds are paid in conneetion with-@image to, or the taking of, the Property, Bosrower
shall be responsible for repairing or restormg the Peoperty only il Lender has released proceeds for such
purposcs. Lender may disburse procecds [or the repairstapd segioralion in a single paymcentor in a scries of
progress payments as the work is compieted. 1 the 1nsuranes o condemnalion proceeds are nol suflicient
to repair or restore the Property, Borrower 1s not relieved of Borower’s abligation for the completion of
such repair or resloration.

Lender ur its agent may make reasonable entrics upon and ingpections of (he Property. H il hay
reasonable cause, Lender may inspect the inferior of the improvementon e Property. Lender shall give
Borrower notice at (he time of or prior to such an interior inspection specilyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defiull 36, dansp the Loan application
process, Borrower or any persons or enitics acting al the direclion of Borrqwed or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformation or swlements o Lender
(or faled to provide Lender with material information) in connection with the™ Laan. Material
representations include, but are not Timited (o, representations concerning Barrower’s acduganey of the
Propurly as Borrower’s principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Tastiunient. i
() Borrower faiks fo perlorm the covenants and agreemenis conlained in this Sceurily Instroment, {(OHpdnere
is a legal proceeding that might signilficanily atfect Lender’s inferest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemmnation or forleiture, Tor
enforeement of a len which may altain priority cver (his Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo profect Lender’s interest i the Property and rights under this Securily
Instrunent, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, bot are nol limited io: {2) paying any sums sceured by a lien
which las priority over this Securily Instrument; (b) wppearing i court; and (¢ paying reasanable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRYUMENT
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aftorneys” fees (o protect its interest in the Property and/or riphts wnder this Security Tnstrument, including
ils sceured position in a bankrupley proceeding. Sccuring the Property includes, but is not limiled to,
enfering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, climinate building or other code violations ar dangerons conditions, and have ulilitics turmed
on or ofl. Although Lender may take action uneler (his Section 9, Lender does not have 1o do so and is nol
under any duty or obligation to do so. It is agreed thal Lendor incurs no hability for not taking any or atl
actions authorized vnder this Scetion 9.

Any amounts dishursed by Lender under this Seclion 9 shall become additional debt ol Borrower
seeurcd by his Securily Instrument. These amounts shall bear inferest at {he Note raie from the date of
dishursement and shall be payable, with such interest, upon solice frim Lender v Borrower requesting
payment.

I (16 Cecurity Instrument s on a leaschold, Borvower shall comply with all the provisions of the
Jease. 1t Boviewer acquires fee litle o the Property, the feasehold and ihe Tee title shall not merge unless
Lender agress sarthe merger in writing.

H). MorgaesTnsurance. I Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall guyire. premiums required o maintain the Morigage Insurance in elfeet. TE, for any reason,
thie Mortgage Insorance soverape required by Lender ceases (o be available [rom the mortgage insurer (hai
previonsly provided such/psorance and Borrower was required to make separately designated puyments
toward the premiums for/ Mortgage Insurance, Borrower shall pay the preminms required (o ablain
coverage substantially eqaivalest to the Mortgage Insurance previously in elfeet, at a cost substantially
cquivalent 1o the cost to Boreawel of the Morlgage Insurance previously in effeet, from an allernate
morlgage insurer scleeted by LendeneIf substantially cquivalent Morlgage Insurance coverage 1s not
available, Borrower shall continue (0 pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage esed (o be in elfect. Lender will accept, use and refain these
payments as a non-rclundable loss resciviti licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fect thaitheLoan 1s ultimaicly paid in full, and Lender shall not be
required 10 pay Borrower any interest or carings opeueh foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insutance coverage (m (Le amount and Lor the period that Lender requires)
provided by an insurer selected by Lender agam beroipes available, 15 oblained, and Lender requires
separately designated payments foward (he premivms [oeiviarigage Insurance. If Lender required Morlgape
Insurance as a condition of making the Loan and Borrows s requirced lo make separaiely desipnated
payments toward (he premivms for Morlgage Insurance, Boroner shiall pay the preminms required (o
maintain Mortgage Insurance in elfeel, or o provide a now-rofindable loss rescrve, unlil Lender’s
requirement for Morigage [nsurance ends in accordance with any wrilterregrcement between Boreower and
I.ender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Seetion 10 aflects Borrower's obligation to pay inferest at the rate providsd.ia the Note.

Mortgage Insurance reimburses Lender {or any entily (hat purchases fieNote) for certain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower is notparty to the Mortgage
Insnrance.

Mortguge insurers evaluale their total risk on all sueh msurance in foree rond Cme lo time, and may
enter into agreements with other patties that share or modify their risk, or reduce losses “These agreements
are on terms and conditions (hat are satisfactory 1o the mortgape insurer and (he ofher party” ta parties) to
these agreements. These agreements may require the mortgage insurer make paymenls uging aiy source
of funds thal the mortgape insurer may have available (which may inchnde funds obtained from viortgape
Insurance premiums).

As a result of Ihese agreements, Lender, any porchaser of the Note, another insurer, any reiastrer,
any other entity, or any affiliate ol any ol the loregomg, may reecive (direcdly or indirectly) amounts (hat
derive from (or might be characterizad as) a portion of Borrower’s payments for Morlgage Insivanee, n
exchunge fov sharing or modilying the morlgage insurer’s risk, or reducing losses. Il such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o (he insurer, the arrangement is often termed "caplive veinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other {erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Tlomeowncers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosnres, to request and obtain cancellation ol the
Mortgage Insurance, to have the Mortgage Insuranee terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms ihat were neearned at ihe time of saeh cancellation or
icrminafion.

11. Assipnment of Miscellaneons Procecds; Forfeiture. Al Miscellaneons Proceeds are hereby
assigned (o and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds stiall be applicd to restoration or repair of
the Property, il the restoration or repair is economically [ensible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold snch Miscellancous Proceeds
until Lester has had an opportunity (o inspect such Property (o ensure the work has been completed to
I .ender’s satisfaction, provided that such mspeciion shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single dishursement o in a series of progress payments as the work s
completed. Unicss an agreement is made in writing or Applicable Law requires intercst Lo be paid on such
Miscellancous Procecde, Lender shall not be required io pay Borower any interest or garnings on such
Miscellaneous Procceds & the restoration or repair is not ceanomically feasible or Lender’s secority would
be lessencd. the Miscellzdesus Proceeds shall be applivd to the sums sceured by this Sceurity Instrumend,
whether or not then due, 5 the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd 1 the order provided far in Seetion 2.

In the event of a tolal wirg, destmetion, oF loss i value of (he Property, the Missellaneous
Procecds shall be applied 1o the sumgsteured by (his Security Instrument, whether or noi then due, wilh
the excuss, 10 any, paid to Borrower,

In (he event of a partial taking, desiuetion, or loss s value of the Property in which the faie markel
value of the Property immediately before fhepartial laking, destruciion, or loss in value is equal o or
ercater than the amount of the sums seeured tor (his Security Instrument immediately belore the pariial
taking, destruction, or loss in value, unless Borroper and Lender atherwise agree in writing, (the sums
securcd by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: {a) the folal apzinint of the sums sceured immediately before the
partial taking, destruction, or loss in value divided=ty (b) the fair marker value of the Property
immediately belore the partial laking, destruction, or loss i va e, Any halance shall be paid Lo Borroser.

I the event of a partial taking, destruction, or loss in el ol the Property in which the fair market
value of the Property immediately before the partial taking, dést/uetion, or loss in vatue is Jess than ihe
amount of the sums secured immediately before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellancous Erocerds shall be applied o the sums
securcd by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or i, alter notice by Tender o Borrower that the
Opposing Party (as delined in the next sentence) ollers 1o make an award 14 sddle a claim for damages,
Borrower fails 1o respond to Lender within 30 days alter the dafe the notice is gven, Lender is authorized
fo colleel and apply the Miscellaneons Proceeds erfher 10 restoration ar repair of the Property or lo the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” myansithe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o rignicaf action in
repard to Miscellancons Proceeds.

Borrawer shall be in default if any action or proceeding, whether evil o craiminal, is peguathal, in
Lender’s judgment, could reswlt in lorfeiture of the Properly or ather material impairment 68 Laader’s
inferest in (he Property or rights under this Securily Instnunent. Borrower can cure sneh a defanltand, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the achion or proceeding (o be
dismissed with o ruling thal, in Lender’s judgment, precludes forlature of the Property or other matcrial
impairment of Lender’s interest in the Property or rights wnder {his Securily Instroment. The proceeds of
any award ot claim for damages thad ure atiributable 1o (he impairment of Lender™s interest in the Praperty
are hereby assigned and shall be paid fo Tender.

All Miscellancaus Proceeds that are not applied to restoration or repair of fhe Property shall he
applied in the order provided for in Seetion 2.

12. RBorrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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{0 Barrower or any Suceessor in Interest of Borrower shall not operate o release the liability ol Borrower
or aay Suceessors in Interest of Borrower. Tender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower o 1o refuse o exfend time for payment or olherwise maodily
amortization of (he sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in lateresi of Borrower. Any forhearauce by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments (rom third persons, enlilies or
Suceessors in Inferest of Borrower or i amouns bess than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower’s obligations and Hability shall be joint and several. However, any Bostower wha
co-signs (s Sceurily Instrument bul does nof execute the Note (a "co-signer”): (a) is co-signing this
Security Jestciment only to mortgage, grant and convey (he co-signer’s inlerest in the Property ander the
terms of his Security Instrument; (B) s not personally obligated 1o pay the sums sceured by this Sceurity
Tnstrument; ard (2) aprees that Lender and any other Borrower can agree (o extend, modily, forbear or
make any accomirodations with regurd (o the fenms of this Sceurity Insiroment or the Note without ihe
CO-SIENET"S CONSCIT

Subject to (e previgions of Scetion 18, any Suceessor in Infercst of Borrower who assumes
Borrower’s obligations widlee this Sceurily Instrument in writing, and is approved by Lender, shall obtain
all of Borcawer’s rights an2benelits under this Security Instrument. Borrower shall not be released trom
Borrower’s obligations and liabilay under this Sceurity [nstrument unless Lender agrees Lo such release in
wrifing. The covenants and agicoments of ihis Security Instrument shall bind {except as provided in
Seetion 20 and beneli the successorg/and assigns of Lender.

14. Loan Charges. Lender maycharee Borrower lees for services performed in conneclion with
Borrower’s defuult, for the purpose of frofecting Lender’s werest in the Property and rights vnder (his
Security Instrument, including, but not limited 107 aitorneys” fees, property inspection and valwation {ees.
In regard to any other fees, (the absence of expecss authorify in this Seeurity Instrament to charge a specilic
fee to Borrower shall not be construed as a prohubitizn on the charging of such fee. Lender may nol charpe
fees that are cxpressly prohibited by this Sceurily Instrument or by Applicable Law.

I the Loan is subject to a Taw which sets maximun Ican charges, and thal Jaw s (inally interpreted so
that the interest or ather loan charges eollected or o be edtlected in conneetion with the Loan excced the
permitted limits, then: (a) any such loan charge shall be rediesd by the amoeunt necessary (o rednce the
charge to the permitted limit; and (b) any sums already collectédargm Borrower which exceeded permitted
limits will be refanded 1o Borrower. Lender may choose to mal'ehis refund by reducing the principal
awed under the Note or by making a direct payment o Borrower. /14 refund redoces principal, the
rednetion will be treated as a partial prepaymen! withoul any prepaymint charge (whether or not a
prepayment charge is provided for under the Note). Borrower™s acceplanze of any such refund made by
direct payment (o Borrower will constitute o waiver of any right of action Borsawsd might have arising ont
ol sueh overcharge.

15. Notices. All notices given by Dorrower or Lender in connection wilh thiz Security Instrument
must be in writing: Any notice to Borrower in connection wilh this Sceurity lastrument shail he deemad to
have been given 1o Borrower when mailed by lirst class mail o when actually delivered fo Borrower’s
notice address 10 sent by other means. Notice 1o any onc Borrower shall constitate notice loaliGarrowers
unless Applicable Law expressly requires ofherwise. The notice address shall be the Propery Address
imless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
natily Lender of Borrower’s change of address. I Lender specilies a procedure lor reporting Bortower’s
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be onfy one designaled notice address under this Security Instrament al any one (ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrumient shall not be deemed (o have been given to Lender until actually
veceived by Lender. 1 any notice required by this Seeurity Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrament shatl be
governed by federal law and the law ol the jurisdiction in whiclh the Property is localed. Al riglits and
obligations contained i this Sccurtly Insirumenl are subject (o any requirements and limifations of
Applicable Law. Applicable Law might expliestly or implicitly allow the parties to agree by contract or il
might he silent, but such silence shall not be consirucd as a prohibition against agreement by confract. Tn
the event fhat any provision or clause of this Security Instrument ot the Nole conllicts with Applicable
Law, such conllict shall not affeet other provisions of (his Seenrily Instrument or the Nofe which can be
piven effeet without the conflicting proviston.

As used in this Security Insirument: (2) words of fhe masculine gender shall meuan and inclnde
corresponding neuler words or words ol the fermnine gender; (b) words in the singular shall mean anil
include the plural and vice versa; and (¢) the word "may” pives sole diseration without any obligation e
faky any <chign

17. Borrawer™s Copy. Barrower shall be given onc copy of the Note and of this Scenrity Instrument.

18. Trauslor of the Property or a Benelicial Inicrest in Borrower. As used in this Scction 18,
"Interest in (hetaperty” means any legal or beneficial inferest in the Property, inctuding, hat not limited
10, those benelictat recrests translerred i a band tor decd, contraet for deed, installment sales confracl or
escraw agreement, {ie prdent of which is the transfer of fitle by Borrower ab a lufure date o a purchaser.

1f all or any part of4hs Property or any Tnterest m the Property is sold or transferred {or if Borrower
is not a natural person and - heneficial inferest in Borrower is sold or transferred) withoni Lender’s prior
written consent, Lender may feouire immediate payment in [l of all sums sceured by this Security
mstroment. However, this option” shall noi b excreised by Lender il such exurcise is prohibited by
Appheable Law.

11 Lender exercises (his option, Lender shall pive Borrower noiee of acceleration. The notice shall
pravide a period of not less than 30 days Fom the date the notice is given in accordance wilh Section 15
within which Borrower must pay all sums(serused by this Sceeurity Instrument. I Borrower fails (o pay
these sums prior to the expiration of this pe e, Lemder may invoke any remedies permitted by this
Security Instrument without further notice or demand oy Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. 10 Borrower mects cerlain condilions,
Botrower shall Iave the right o have enforeement of (s Sceurity Instimnent disconlinued al any Lime
prior 10 he carlicst oft (a) five days before sale of the Trojierly pursnant 1o Scelion 22 ol ihis Securily
lastrumentz (b) such other period as Applicable Law might speciy [or fhe termination of Barrower’s right
{0 reinstale; or {¢) enlry of a judgment enlorcing this Securfy Inslroment. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due wnes {his Security Instrument and the Note
as il ne acecleration had ocenrred; (b) cures any default of any other dovepants or agreements; (¢) pays all
expenses incurred in enforeing this Sceurity Insfroment, including, butwat Xmited to, reasonable atlorneys’
Tees, properly inspection and valuation fees, and other Tees incurred for thepurpose of protecting Lendes’s
interest in (he Property and rights wnder (his Sceurily Tnstcument; and (d) takes such aclion as Lender may
reasonably vequire fo assure that Lender’s interest in the Property and <isiie” under this Sceurity
Instrument, and Borrower’s obligation 1o pay the sums scenred by this Securily Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regiiire tha!, Borrower pay
snch reinstatement sums and cxpenses in one oF more of the following forms, as selec ted by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier™s check provided any
such cheek is drawn upon an nstitotion whose deposits are insured by a federal ageney, instrapiontality or
entity; or {d) Electronic Funds Transter. Upon reinstatement by Borroswer, (his Security Instiunient and
abligations secured hereby shatl remain fully effective as 1 o acceleration had occurred. Towelren, this
right to reinstate shall notapply in the case of acecleration wnder Sceiion 18

20. Sale of Note; Change of Loan Scrvicer; Nofice of Grievanee. The Nole or a parlial interest in
the Note (fogether with this Seeurity Insirument) can be sold one or more (mes withoud prior nolice o
Barrower. A sale might result in a change in the cntity (known as ihe "Loan Servicer") thd collects
Periodic Payments due under the Nofe and this Securily Instrument and performs other morlgape loan
servicing obligations under the Note, this Sccunity Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrclated Lo a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and addresy of the
new Laan Servicer, the address {o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1 the Note 15 sold and thereafier the Loan is
serviced by a Loan Servicer other than (he purchaser ol the Note, the morlgage loan servicing obligaions
fo Borrower will remain with the Loan Scrvieer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchascr unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other parly’s aclions pursuant (o this
Sceurity Instrument or that alleges that the other party has breached any provision ol, or any duly owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has nofified the other party (with snch
nofice given in compliance with the requirements of Scetion 15) of such alleged breach and altorded ihe
other pasie bercto a reasonable peniod aller the giving ol such notice to lake correetive action. If
Applicable Faw_provides a time period which must elapse belore certain action can be faken, that time
perind will bl deemed to be reasonable for purposes ol this paragraph. The notice of acceleration and
apportunity fo <t iven o Borrower pursnant o Seclion 22 and the notice ol acceleration given 1o
Borrower pursuant te-Section 18 shall be deemed fo satisfy (he nolice and opportunily to tuke corrective
action provisions of this Segiion 20,

21. Hazardous Suistances. As used in this Scetion 21 (@) "Harardons Substances” are those
substances delined as foxic or hazaidous subsiances, pollatants, or wastes by Environmental Law and the
following substances: pasoline, keropanc, other flammable or toxic petroicum products, toxic pesticides
and hesbicides, volatile solyents, mateeialecontaining asbestos or formatdehyde, and radioactive materials;
(h) "Environmental Law" means lecderal lessand laws of the jurisdiction where the Property 1s located that
refate Lo health, salty or environmenial predGeton; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definedsin Environmental Law; and (d) an "Eovironmental
Condition” means a condition thal can cause, coniribute to, or otherwise Irigger an Envionmendal
Cleanup.

Borower shall not cause or permit the presence, usv, Alsposal, storage, or release ol any Hazardous
Substances, or threaten o relcase any Hazardous Substances, o o4 i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) i3:0is in violation of any Environmental
[aw, (b) which creates an Environmental Condition, or (¢) which, du¢’to the presence, use, or release ol
[azardous Substance, creates a condition that adversely affects the vaiseofthe Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Twopedty, of small quantitics of
[fazardous Substances that ure gencrally recognized (o be appropriate to norsitresidential vses and 1o
maintenance of the Property (including, but not limited (o, hazardons subglances i cansumer products).

Borrower shall promptly give Lender wrilten notice of (0) any investigation, clamydemand, lawsuii
or ofher action by any governmental or regulatory agency or private parly involving the Pripaiy and any
Havardons Substance or Fnvironmental Law of which Borrower hay actual knowledge s (b)) any
Favironmental Condition, including but not limited o, any spilling, leaking, discharge, refease (r threat of
relcase of any Hazardous Substance, and (c) any condition caused by he presence, use or relecsce ol a
Iazardous Substance which adversely affects the value of the Property. I Borrower learns, or is nofilicd
by any governmental or regulatory authority, or any privale party, that any remaoval or other remediaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creale any obligation on
Lender Tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender frther covenant and agree as follows:

23, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the delault; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
{he notice is given to Borrewer, by which the defanlt must be cared; and (1) that Tailure to cure the
defanli on or before the date specified in the notice may result in acecleration of the sums seenred by
this Security Instrument, foreelosurce by judicial proceeding aud sate of the Property. The notice shail
further iriorm Borrower of the vight to reinstate after acceleration and the right to assert in the
foreclosurcproceeding the non-existence of a default or any ofher defeuse of Borrower o aceeleration
and foreclosnze I1 the default is not eured on or hefore the date specilied in the notice, Lender at its
optien may reorave immediate payment in full of all sums secured by this Security Instrument
withont [urther déraand and may foreclose (his Security Instrument by judicial proceeding. Lender
shall be entitled to vol’cetall expenses incurred in purswing tlie remedies provided in this Section 22,
inclnding, but not limitzd Lo, reasonable attorneys’ Lees and costs ol fitle evidence.

23. Release. Upon payn/en’ ofull sums seeured by this Sccurily Instrument, Lender shall releasc this
Security Instrument. Borrower siall pey any recordation costs. Lender may charge Borrower a e for
releasing this Sceurity Inserument, bt oniy il the foe is paid (o a ihird party for services vendered and the
charging of the fee is permitted under A iplicable Law.

24. Waiver of Hnmcstcud. In 'd(:Cl)I'Ll'.lll'A \villl I”ill()iS IZI\V the Borrower IlL‘l’Ch releases 'dll(l WiiiVLIS
3 y
all righls under and l)y virlue af the lI]innis omestzda )XL"ITI])“()H laws.

25, Placement of Collateral Protection Insuranes. Mnless Borrower provides Lender with evidenee
of The insurance coverage required by Borrower’s aprecicr with Lender, Lender muy purchase insurance
al Borrower’s expensc to profect Lender’s interests in Borriwed sceallateral. This insorance may, bui need
nof, profect Borrower’s interests. The coverage that Lenddr furclases may nol pay any clatm thal
Borrower mukes or any claim that 15 made against Borrower nconn sovion with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only aflee oroviding Lender with evidence ihai
Borrower has obtained insurance as required by Borrower’s and Lender'sagreement. 1F Lender purchases
insurance [or the collateral, Borrower will be responsible for the vosls of i nsarance, including 1nierest
and any other charges Lender may impose in connection with the placemend ol tae insurance, until the
cllcetive date of the cancellation or expiration of (he insurance. The costs of the instrance may be added Lo
Bortower's tatal outstanding balance or obligation. The costs of the insurance may be marehan the cost of
insurance Borrower may be able to obtain o ifs own.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this
Security Instrument and in any Rider excented by Borrower and recorded with it

Wilnesses:
/—'}L/f%f’if (Seal)
NORMAN W LINDE -Borrower

i

/= SR Tl S B st Ve (Seal)
BLIZABETH A DOUGLAS { Borrower

o (Sealy (Seal)

-Tlorrd wot Borrower

{Scal) /X (Sealy

-Borrower -BO['['O\VC]'

{Sealy a {Scal}

~Borrower -Borrowyer

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@) BIL) ©811) Page 14 of 15 Form 3014 101



1202044045 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINQIS, C 0( C Cuounfy ss:
IR QL ‘_) . Nofary Public in and for said county and
slale do hereby certify that NORMAN W LINDE AND ELIZABETH A DOUGLAS

L]

personally known 16 me to be the sam@whnsu Aime(s) suPserl o the forcgoing instrument,
appearcd MChre me this day in person, and acknowledged thal hc/s! gigned and delivered the said

instrument as ‘.lis/hcr@rcc and voluntary act, lor {he uses and purposys therein set forth.
Given‘updee my hand and official seal, this 11TH 4 JAMUARY, 2012

My Commission Expires. i /

//

n CHRISTOPHER MICHAEL PARADIS
A OFFICIAL SEAL
& 7 Notary Public, State of hnois
- } My Commission Expires
May 15, 2013

ik
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 11TIL day of JANUARY, 2012 ,
and is incutrporated info and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed (the “Security  Instrument”)  of the same date given by the
undersigned Jine "Borrower") to secure Rorrower’s Note to WELLS FARGO DANK, N.A.

(the
“Lender’} of the cari¢ date and covering the Properly desctibed in the Securily Instrument

and located at:
£648 N NEWGARD AVE #2, CHICRGO, I 60626

[Properly Address]
The Property includes a unit in, together with an undivided interest in the common elements
of a condominium project known as;
NEWGARD CONDOMINIUM JIOMES

[Name ot-Condominium Projec!]

(ihe "Condominium Project”). If the owners~assacialion or other entity which acts for the
Condominium Project (the "Owners Association”}_holds title to property for the henefit or use
of its members or shareholders, the Property aso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Sedmwer's interest.

CONDOMINIUM COVENANTS. In addition to the co) enants and agreements made in the
Security Instrument, Borrower and Lender further covenant and cgree as follows:

A. CondominiumObligations.Borrower shall perform al of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Conshivnt Documents” are lhe: (i}
Declaration or any other document which creales the Condominiam’ Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower srati-promptly pay, when
due, all dues and assessments imposed pursuant to the Constiluent Documeris.

B. Property Insurance. So long as the Owners Assoctation maintains, ~with & generally
accepted insurance carrier, a "master" or "blanket" policy on the Condeminiam./Rroject which
is salisfactory to Lender and which provides insurance coverage in the amounta {including
deductible levels), for the periods, and against loss by fire, hazards inciuded witkip” the term
"axlended coverage,” and any other hazards, including, but not limited to, earthquases and
fioods, from which Lender requires insurance, then; (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment io Lender of the yearly premium installiments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverageas provided by the Owners Association policy.

What-ander requires as a condition of this waiver can change during the term of the
loan.

Borrowes shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master of blanket policy.

In the event-ofr & distribution of property insurance proceeds in lieu of restoration or
repair following a logs /o the Property, whether to the unit or to common elements, any
proceeds payable to corrower are nereby assigned and shall be paid to Lender for application
to the sums secured by the Senurity instrument, whether or not then due, with lhe excess, if
any, paid to Borrower.

C. Public Liability Insuranca. Borrower shall fake such aclions as may be reasonable o
insure that the Owners Association maintaing a public fiability insurance policy acceptable in
form, amount, and exient of coverage 1 Lender.

D. Condemnation. The proceeds <f-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
ar any part of the Property, whether of the unit or of the common elements, of for any
conveyance in lieu of condemnation, are herebiy zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, e cept. after notice fo Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i) the
abandonment or lermination of the Condominium Project, ercept for abandonment or
termination required by law in the case of substantial destructicn <ty fire or other casually or
in the case of a taking by condemnalion or eminent domain; iV ary amendment o any
provision of the Constituent Documents if the provision is for the eajiees benefit of Lender,
{iii) termination of professional management and assumption of self-imanagement of the
Owners Association; or (iv) any action which would have the effect of rendeing the public
iability insurance coverage maintained by the Owners Association unacceplable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments’ when due,
then Lender may pay them. Any amounts dishursed by Lender under this parag.apn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bornower and
Lender agree to other terms of payment, fhese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie M_gelFre(Idie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepls and agrees lo lhe lerms and covenanls contained
in this Condominium Rider.

J45 o (Seal)

NORMAN W LTNDE -Borrower ELIZABETI A DOUGLAS \ Borrower

(Seal) (Seal)
-Borrower -Borrower
(ooah) {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcie Mac UNIFORM

INSTRUMENT morm 3140 1/01
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Order No.: 12873279
Loan No.: 0289210429

Exhibit A

The foliowving described property:

Unit No, 2 in the Mewgard Condominium Hames, as delineated on a survey of the following
described real ettite: the South 10 feet of Lot 2 and the North 23 feet of Lot 3 in Block 2
in the Subdivision of the West 1/2 of the Scuthwest 1/4 of Section 32, Township 41 North,
Range 14, East of the-Trird Principal Meridian, which survey is attached as Exhibit 'A’ to
the declaration of Condomiimum recorded as document 25652072, together with its
undivided percentage intesest.in the common elements, in Cook County, Illinois.

Assessor’s Parcel No: 11-32-310-037-1002



