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dcul s MORTGAGE

DEFINITIONS

Words used in multiple sections of this docun'ent ure defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Cerain rules regard'ng the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument™ means this document, which is dateg FOVEMBER 15, 2011
together with all Riders to this document.
(B) "Borrower"is ¥ILLIAM WOODSON AND DOROTHY WOODSO'{, )IUSBAND AND WIFE

Bomrower is the mortgagor under this Security Instrument.
(C) "Lender"js WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0289150278
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SDh 57104

Lender is the mortgagee under this Sccurity Instrument.

{D) "Note"mcans the promissory note signed by Borrower and datcd NOVEMBER. 15, 2011

The Note states that Borrower owes LenderONE HUNDRED THIRTY-EIGHT THOUSAND THREE
HUNDRED AND NO/100 Dollars
(U.S. § ****138,300.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2041

{E) "Property" means the property that is described belew under the heading "Tranbfer of Rights in the
Propert:”

(F} "Loau" means the debi evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Hote, and all sums duc under this Scourity Instrament, plus interest.

{G) "Riders” ricans all Riders to this Security Instrument thal are executed by Borrower. The following
Riders are lo‘beexcnted by Borrower [check box as applicable]:

L] Adjustuble Rate Fder [ Condominium Rider [ Second Home Rider
Balloon Rider D Planned Unit Development Rider [x]14 Family Rider
VA Rider = Piweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ana Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer G 4vnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaieddbzough an clectronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct; o’ asthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-u{-sale transters, avtomated teller
machine transactions, transfers initiated by telephone, wire tranifers, sand awtomated clearinghouse
translers. )

(X} "Escrow Items" means those ilems that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, seftlement, award of 'damdges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverapes described in Section 5) for. (i)
damage to, or destruction of, the Property; (ii} cordemnation or other taking of all s any part of the
Property; (iii) conveyance in lien of condemmnation; or {iv) misrepresentations of, or oumissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or/dcizult on,
the Loan.

(N) "Pceriodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 260] et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" pnder RESPA.
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(P) "Successorin Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that parly has assumed Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COURTY :

[Type of Recording Jurisdiction]
of COUCUE

{Name of Recording Jurisdiction]:

LEGAL DRSZPIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE )
A PART HERRCE.

Parcel ID Number: 08-08-128-011~0000 which currently has the address of
2309 BIRCH LN |Street}
ROLLING MEADOWS ‘ [Civ], [iFnois 60008 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected/vii the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property.CAll replacements and
additions shall also bc covered by this Sceurity Instrument. All of the forcgoing is referred 10 in this
Securily Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby codveyed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumberc?, cxsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property wpinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and  agree as f[ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds Tor Escrow Tiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ét/_/(/.""_
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turrency. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and ihis Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order; (¢) cenificd cheek, bank cheek, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, mstrumentality, or eniity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated tn the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insuificient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currers, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or parfial
paymentsii the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un<pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumihess (o Borrower. Tf not applied earlicr, such funds will be applied to the outstanding
principal balance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fordi= against Lender shall relicve Borrower from making payments due under
the Note and this Security Insitvzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or Procceds. Except as otherwise described in this Section 2, ali
paymenis accepted and applied by Lendsi zhall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due und=/ #e Note; (c) amounis due under Section 3. Such payments
shall be applied 10 each Periodic Payment in (he order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fof % drlinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the paymeni riav he applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, azi o th=extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is (pplicd fo the full payment of one or
more Periodic Payments, such excess may he applied 1o any late charges da. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proced s 14 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeriGdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payruents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Iistrinvent as a
licn or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property,1¥ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Morlgage Tasirance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems." At origination or at any iime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
Borrower’s obligation 1o pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Tlems at any fime. Any such waiver may only be
in wrifing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
bc a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such apiounts, that are then required under this Section 3.

Lenaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds pethe time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiriotes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ Vie held in an institution whose deposits are insured by u fuderal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Basik. Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lend=r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ledcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be )i on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds. Boitsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow! as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«couirzd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordalice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estvow, as2efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentily payments.

Upon payment in full of all sums secured by this Security Instrument, Teader shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, (ires, and impositions
aftributable to the Property which can aitain priority over this Security Instrument, leagciiold payments or
ground rents on the Property, il any, and Communily Association Dues, Fees, and Assessmonts, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnupzat unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a mannercez@ptable
1o Lender, but anly se long as Borrower is performing such agreement; (b} contests the lien in gosd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien o this Securily Instrument. If Lender determines that any parf of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ten or take one ar
morc of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real eslate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires inserance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Losa, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right te-disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Adorower to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone
determina.iri ccertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might.affect such determination or certification. Borrower shall also be responsible for the
payment of any fees rposed by the Federal Emergency Management Agency in connection with the
review of any flood zer.C determination resulting from an objection by Borrower.

If Borrower fails to taiutain any of the coverages described above, Lender may oblain insurance
coverage, al Lender’s oplion/and Bomower’s expense. Lender is under no obligation fo purchase any
particular type or amount of covirage: Thercfore, such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower's equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurauce 2overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts dishursed by Lender under this Section 5 shall
become additional deb of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and ¢ha'l be payable, with such interest, upon nofice from
Lender to Borrower requesting payment,

All insurancc policies required by Lender and renewals 5 such policics shall be subjeet fo Lender’s
night to disapprove such policies, shall include a standard ‘o tgage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lehder al! receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, sctatherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include-a’ siapdard mortgape clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Burrowsr otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicilvtéasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property (o-epaure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sumy secured by this Securily Instrument, whether or not then due, with

s
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days fo a nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unecamed premiums paid by
Borroy'cr} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainownts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occurincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 40, days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe:™s nrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless exienualing
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maiatearace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Proncrly, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrowr is'residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteroraling or decreasing in value due o its condition. Unless it is
determined pursuant fo Section S that repai- eor restoration is not economically feasible, Borower shall
promptly repair the Property if damaged <s-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witirdamage fo, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs «.pd restoration in a single payment or in a serics of
progress payments as the work is completed. If the instrarice or condemnation proceeds are not sufficient
to repair or restore the Property, Barrower is not relicved of 3arrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior (o such an inlerior inspection spedifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 5%, duriag the Loan application
process, Borrower or any persons or entities acting at the direction of Berowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information (r'statements to Lender
(or failed to provide Lender with matcrial information) in conncction with the~Ioan. Maerial
representations include, but are not limited to, representations concerning Borrower's oc.nsancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnst-ament. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument; £ there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonahle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes, but is not limited 1o,
enlering the Properly to make repairs, change locks, replace or board up dours and windows, drain walcr
from pipes, climinate building or other code violations or dangerous conditions, and have uiilities tumed
on or off. Although Lender may take action under this Scetion 9, Lender does not have to do so and is nol
under any duty or obligation to do so. 1t is agreed that Lender incurs ne liability for not 1aking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounls shall bear interest at the Note rate from the date of
disbursement und shall be payable, with such inlerest, upon notice from Lender fo Borrower requesting
payment,

Y. this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I{ Pamower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agries o the merger in writing.

10. Murtgave Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shallithe premiums required 1o maintain the Morigage Insurance in effect If, for any reason,
the Mortgage Insurupi= coverage required by Lender ceases to be availuble from the morigage insurer that
previously provided sick insurance and Borrower was required o make scparately designated payments
toward the premiums ‘ei” Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiyaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Badmower of the Morlgage Insurance previoosly in effect, from an allemnate
morigage insurer selected by Lepder, If substantially equivalent Mortgape Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ¢eased to be in cffect. Lender will accept, use and retain these
payments as @ non-refundable loss reserve)in. lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iiatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings 2x such loss reserve. Lender can no longer require loss
rescrve payments if Morlgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bicomes available, is obtained, and Lender requires
separalely designated payments toward the premiums &y Morigage Insurance. I Lender required Morlgage
Insurance as a condition of making the Loan and Bonerver was required 1o make separately designated
payments foward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron'refundable loss reserve, unti! Lender’s
requirement for Morigage Insurance ends in accordance with dny wrilisn agreement belween Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Scetion 10 affcets Borrower’s obligation to pay inferest af the rate providédin the Note.

Mortgage Insurance reimburses Lender. (or any cnfity ihat purchaszs‘'bz Note) for certain losses it
may incur il Borrower does not tepay the Loan as agreed. Bomower is‘not a parly to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce lossesFhese agreements
arc on lerms and conditions that are satisfactory to the mortgage insurer and the other party (nr parties) to
these agreements. These agreements may require the mortgage insurer to make payments yini any source
of funds that the mortgage insurer may have available (which may include funds obtained fiori Mortgage
Insurance premimns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rlincurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ollen termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe Jor Mortgage Insurance, and they will not entitle Borrower to any refund.

) s
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically fcasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zenrler has had an opportunity to inspeet such Property (o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requircs interest 1o be paid on such
Miscellaneous Treceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds_If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscrilzncous Proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides 1or in Section 2.

In the event of a total“tzling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the syrissecured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrowe-.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Properly immediately belirs the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrerer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:ducid by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tolai“edount of the sums secured immediately before ihe
partial taking, destruction, or loss in value divided %y (b) the fair markel value of the Properly
immediately before the partial taking, destruction, or loss-a ~atuc. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in v4ir of the Property in which the fair market
value of the Property immediately before the partial taking, Cesirustion, or loss in value is less than the
amount of the sums sceured immediatcly beforc the partial taning, dastruetion, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security [nstrument whether or not the sums are then duee,

I{ the Properly is abandoned by Borrower, or if, afier nofice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o stle a claim for damapes,
Borrower fails to respond to Lender within 30 days afier the date the notice is'g ven_ Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to resloration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Gpposing Party” inrans the third party
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rigiatof action in
regard 1o Miscellaneous Proceeds.

Borrower shull be in default if any action or proceeding, whether civil or criminal, is vegun thal, in
Lender’s judgment, could result in forfeiture of the Property or other materiu) impairment of Lender’s
mnterest in the Property or rights under this Sccurity Instrument. Borrower can curc such a defaul. dad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matearial
impairment of Lender’s interest in the Property or righis under this Sccurity Instrument. The procecds of
any award or claim for damagces that arc afiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modilication of amortization of the sums secured by this Security Instmment granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persens, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Tlowever, any Borrower who
co-sigps this Securily Instrument but does not execute the Note {a "co-signer"): {(a) is co-signing this
Seeviny lastrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of {nis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a'd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrom modations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseat.

Subject to Gie pravisions of Section 18, any Successor in Interes! of Borrower who assumes
Borrower’s obligatiors vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer’s right<-and benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and uatility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in conncction with
Borrower’s default, for the purpose ¢f rotecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not Lmi‘e?’10, atlomeys’ fees, property inspection and valuation fees.
In regard to any ofher {ees, the absence of express authority in this Security Instrument to charge a specific
{ee 1o Borrower shail not be construed as a prohibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maxinium loan charges, and that law is finally interpreted so
thai the interest or other loan charges collected or to be'collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b ridiced by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collectrit ‘rom Borrower which exceeded permifted
limits will be refunded to Borrower. Lender may choose to mal:c this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pispaywient charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acoepiar@u of any such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Boricwer might have arising out
of such overcharge. .

15, Notices. All notices given by Borrower or Lender in connection with iz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusent shall be deemed to
have been given 1o Borrower when mailed by first class mail or when aciually delivered to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitule noticeio al-Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shalt promptly
notify Lender of Borrower’s change of address. Il Lender specifies a procedure for reporting Boiroiver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. I any notice requited by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this Security
Instrument.

.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Tnstrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silcnce shall not be construcd as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take #ay sction.

1. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in"ip< Froperly” means any lepal or beneficial interest in the Property, including, but not limited
10, those benefic ai inlerests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement; thciptent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part‘of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 2 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may reavire immediate payment in full of all sums secured by this Security
Instrument. However, this Gption shall not be excrcised by Lender if such exercise is prohibiled by
Applicable Law.,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 dayy from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suris tecured by this Securily Instrument. Il Borrower Fails to pay
these sums prior fo the expiration of this gzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jemsxd on Borrower.

19. Borrower's Right ¢ Reinstate Aftcr Acceleration. If Bomrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior fo the carliest of: (a) five days before sale of thr Property pursuant fo Scction 22 of this Security
Instrument; (b) such ather period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Selv:uwy Instrument. Those conditions are that
Bomrower: (a} pays Lender all sums which then would be due undzi this Security Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for b purpose of protecting Lender’s
intcrest in the Property and rights under this Sceurity Instrument; and (d) tagss sach action as Lender may
reasonably require to assurc that Lender’s interest in the Property and (:zhis under this Security
Instrument, and Borrower’s obligation 10 pay the sums secured by this Security Insizument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in obe or more of the following forms, as seleCted by Lender: (a)
cash; (b) money order; {c) centified check, bank check, treasurer’s check or cashier’s checkoarovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrainent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Hower@, this
right 1o reinstate shall not apply in the case of acecleration under Scction 18.

20. Salc of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) thal ariscs from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with such
notice civen in compliance with the requirements of Section 15) of such alleged breach and afforded the
uthe! purty herelo a reasonable period afler the giving of such notice to take corrective action. 1T
Applicakite Law provides a time period which must elapse before certain action can be taken, that time
period wiillie‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity “te-erae, given lo Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuani 14 S=ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of t'ns/Section 20.

21, Mazardous Substznces. As used in this Scction 21: (a) "llazardous Substances” are those
substunces defined as toxic s buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law” means federaliavs and laws of the jurisdiction where the Property is loeated that
relaic to health, safety or environmental piviection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, us defized in Environmental Luw; and (d) an "Environmental
Condition" mcans a condition that can causc, coniributc to, or otherwisc trigger an Environmental
Cleanup. :

Borrower shall not cause or permit the presence, Usey disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 010r in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affccting the Properly {2) t%at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dic tu, the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the velu< of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Mronerty of small quantitics of
Huzardous Substances thut are generally recognized 1o be appropriate 1o Goraal residential uses and 1o
mainlenance of the Property (including, but not limited 10, hazardous substances inconsumer products).

Borrower shall promptly give Lender writlen notice of (2) any invesligation, <laim,.demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving 1ae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!cdic,. (b) any
Environmenta) Condition, including but not limited to, any spilling, leaking, discharge, release s threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicaso of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is nofified
by any governmental or regulatory authority, or any private party, thatl any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordunce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

b ey
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
aceeleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Tailure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further'inform Borrower of the right to reinstate after acceleration and the right fo assert in the
forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelesure, If the default is not cured on or before the date specificd in the notice, Lender at its
option may-czgnire immediate payment in full of all sums sceured by this Security Instrument
without furinvz’demand and may foreclose this Security Instrument by judicial proeceeding. Lender
shall be entitled v poilect all expenses incurred in pursuing the remedics provided in this Scetion 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
rcicasing this Security Instrument, (but cnly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24. Waiver of Homestead. In accoraarewith Ilinois law, the Borrower hereby releases and waives
all vights under and by virtue of the Dlinois humes'cad exemption laws.

25. Placement of Collateral Protection Insursnes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineri with Lender, Lender may purchase insurance
al Borrower’s cxpensc to protect Lender’s interests in Borrows:’s collateral. This insurance may, but nced
not, protect Borrower’s inferests. The coverage that Lenddr jurchases may not pay any claim thai
Borrower makes or any claim that is made against Borrower i connsstion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurance as required by Bommower's and Lender’s agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of vhatdusurance, including interest
and any other charges Lender may impose in connection with the placemen?’vi“ikie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mezethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covenants u)nlamcd in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesscs:

4
[ i (LAt

{Scal)
WILLTIAM WOODSON -Borrower
s ('{'} ! -

Loty &7/ ppaioaeT?
2 W// L‘? /Z/,, .71:)7 (SCHI)
DOROTHY WOODSON -Borrower
Z o (Seal) (Seal)
-Fozrrywer -Borrower
(Scal} X (Scal)
-Borrower -Borrower
(Seal) _ (Seab)
-Borrower -Borrower
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\m,x\') '
County ss:

STATE OF
1, 5 . k&' ‘:LD , a Notary Public in and for said county and
IAaM w DSON DOROTHY WOODSON

state da hereby certify lhath'L

personally known {0 me 1o be the same person(s) whose name(s) subseribed 1o the foregoing instrument
appearca before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.as his/her/their frec and voluntary act, for the uses and purposes therein set forth
Giver‘aider my hand and official scal, this 15TH day of NOVEMBER, 2011

My Commission :xr,..c:g Q) ‘D
‘ [Nwapa \}

Nbtary Publlg Q&MW\ V\\['E\J)((Q@\L

JOSHUA M. Hi
Notary Pyublic « NIBEP lgAa,l-
STATE OF MISSOURI
t. Louis County

My Commlssmn Expires: March 9, 2013
8793

Gommission # 637

N
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1-4 FAMILY RIDER

(Assignment of Rents)

TS 1-4 FAMILY RIDERis made this 15TH day of NOVEMBER, 2011 ,
and‘1s “wcorporated info and shall be deemed to amend and supplement the Morigage, Deed
of Trusy, ~sr Security Deed (the "Security Instrument') of the same date given by the
undersignes e "Borrower") 1o secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of the sumaz date and covering the Property described in the Security Instrument
and iocated at; 2302 BIRCH LN ROLLING MERDOWS, IL 60008

[Property Address}

1-4 FAMILY COVENANTS. In_addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUB.FCT TO THE SECURITY INSTRUMENT. in addition to
the Properly described in the Securily “instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Properly description,
and shall also constitute the Property coveced by the Security Instrument: building materials,
appliances and goods of every nature whatsoever) now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, coming, eleciricily, gas, water, air and light,
fire prevention and extinguishing apparatus, security apu access control apparatus, plumbing,
bath tubs, water healers, water closets, sinks, ranges. cloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-dnors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cahinets, panelng ard attached floor coverings,
all of which, including replacements and additions thereto, sha!’bz deemed to be and remain
a part of the Property covered by the Security Instrument. All of e foregoing together with
the Property described in the Security Instrument (or the leaseholr estate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seey, agree to or
make a change in the use of the Property or ils zoning classification, unless.d.ender has
agreed in writing ioc the change. Borrower shall comply with all laws, ordinances, ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall et sllow
any lien inferior to the Security Instrument to be perfected against the Properly without
Lender’s prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES.Upen Lender's request after default, Borrower shall assign
to Lernder all leases of the Property and all security deposits made in connection with leases
of the Pronerty. Upon the assignment, Lender shall have the right to modify, extend or
lerminate_the existing leases and to execute new leases, in Lender's sole discretion. As used
:n thi?1 ;?ara;,raqh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold,

H. ASSIGNMERT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolute'y /and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents").ur the Property, regardless of to whom the Rents of the Property are
payable. Borrower authciizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Progerty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Peits until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice fo the
tenant(s) that the Rents are to e paid 1o Lender or Lender's agent. This assignment of Rents
constilules an absolute assignmeni-ard not an assignment for additional security only.

It Lender gives notice of defaur-‘o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ben2fit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender sha!i be entitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that vach tenant of the Property shall pay all Rents due
and unpaid o Lender or Lender's agents upun _ender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rrnts collected by Lender or Lenders agents
shall be applied first 1o the cosis of taking centw! of and managing the Property and
collecting the Renls, including, but not limited to, alloriey’s fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, insuance premiums, taxes, assessments
and other charges on the Properly, and then to the sums secired by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recewer shall be liable o account for
only those Renis actually received, and (vi} Lender shali-he entitled to have a receiver
appointed fo take Bossession of and manage the Property and collect the Renls and profits
derived from the Property without any showing as to the inadequecy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs ‘of ‘aking control of and
managing the Property and of collecting the Rents any funds expended by Tender for such
Furposes shall become indebtedness of Borrower %o Lender secured ‘oy the Security
nstrument pursuant to Seclion 9.

Borrower represents and warrants that Borrower has not executed any prior aSsignment
of the Rents and has not performed, and will not perform, any act that would prevert Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agenis or a judicially appointed receiver, may do so
al any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidatle any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
in this 1-4 Family Rider.

I ‘
e B Yl ! ] ‘ £ e )
;L Lione [ (/ffi,’{/a'-ﬁ “ (Seal) /@az@/@, Hletr i

contained

{Seal)

WILLIAM “OODSON Borrower  DOROTHY WOGDSON -Borrower
{Seal) (Seal)

-Borrower -Borrower

(%2al) (Seal)

-Borrower -Borrower
(Seal) - (Seal}

-Borrower -Borrower
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LEGAL DESCRIPTION

Lot 220 of Waverly Park Unit 7, being a subdivision of part of Section 8, Township 41
NOrth Range 11 of the Third PM, in Cook County, Illinois.
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