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This Loan Modification Agreement {"Agreement”), maac'this) 30th  day of August, 2011
between

Robert Bruce and Linda K. Bruce, husband and wife.

("Borrower”) and
Freedom Mortgage Corporation
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("Lender"), and Mortgage Electronic Registration Systems, [nc.,{ " Mortgagee " ), amends and supplements (1) the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), dated September 19, 2009 and recorded in the
County Records of

s 102G | TR
Reetten SR ECLA [Name of Records]

Decameny #0730 1B0OE Cook, Ilinois
- —_ - »
Loan Ascawnt 135 970 OO (county and State, or ather jurisdiction]

and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Property,”" located at

17503 Walter Street
Lansing, 11, 60438

[Property  Address]

the real property described being set forth as follows:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF, AS EXHIBIT'A'

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding  anything to the contrary Cenveined in the Note or Security Instrument):

1. Asof August 30,2011 , the amouiit p2yable under the Note and the Security [nstrument (the "Unpaid
Principal Balance") is U.S. § 144,876.00 ,consicting  of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balancs, plus interest, to the order of Lender. Interest will be

charged on the Unpaid Principal Balance for the first yearat the yearly rate of 4,625 % from
September 1, 2011 .

Borrower promises to make monthly payments of principal and ntcrest in the amount of US. § 744.86 \
beginning onthe  Ist  day of October, 2011 ,and coatinuing thereafter on the same day of
each succeeding month until principal and interest are paid in full

The vearly rate of 4.625 % will remain in effect until principal and $uterest is paid in full.

If on September 1, 2041 (the "Maturity Date”), Borrower sl owes amounts under the Note

and the Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the
Maturity Date.

LOANCARE SERVICING CENTER, INC. MODIFIED

LOAN MODIFICATION  AGREEMENT WITH MERS - Single-Family - Fanrie Mae Uniform Instrument - Farm 379 181 (rev. 01409}
Providing For Fixed inferast Rate

Amended to include Notary Acknowledgments and other information
vMP ® D13651  (1104)

Wolters Kluwer Financial Senices ©201f, 2000, 2008 Page 2 of 7



1202355019 Page: 3 of 11

UNOFFICIAL COPY

3. If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is noi a
natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all
sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower,

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument,
including  without limitation, Borrower's covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make
under<ae Security Instrument; however, the following terms and provisions are forever canceled, null and void,
as of the d=ie specified in paragraph No. | above:

(a) all terms-and-orovisions of the Note and Security Instrument (ifany} providing for, implementing, or relating
to, any ¢nange-ar adjustment in the rate of interest payable under the Note, including, where applicable, the
Timely Paymeni Rawards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Not< and paragraph A.l of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any~Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b) all terms and provisions of any_ sdiustable rate rider or Timely Payment Rewards Rider, where applicable, or
other instrument or document {aat is affixed to, wholly or partially incorporated into, or is part of, the Note or
Security Instrument and that contaiis any such terms and provisions as those referred to in (a) above.

5, Borrower understands and agrees that

{a) All the rights and remedies, stipulations, 'and_conditions contained in the Security Instrument relating to
default in the making of payments under the Security Instrument shall also apply to default in the making of
the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditione in the Note and Security Instrument shall be and
remain in full force and effect, except as herein modified; and none of the Borrower's obligations or liabilities
under the Note and Security Instrument shall be diminisiied ¢r released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any .of iiender's rights under or remedies on the Note
and Security Instrument, whether such rights or remedies arise t'iereunder or by operation of law. Also, all
rights of recourse to which Lender is presently entitled against asy jroperty or any other petsons in any
way obligated for, or liable on, the Note and Security Instrument are expressly reserved by Lender.

(¢} Nothing in this Agreement shall be understood or construed to be a satisfeetion or release in whole or in
part of the Note and Security [nstrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement, oluding recording fees, title
examination, and aftorney's fees, shall be paid by the Borrower and shall be steurel by the Security
Instrument, untess stipulated otherwise by Lender.
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{e) Borrower agrees to make and execute such other documents or papers as may be necessary or required to
effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

{f) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as nominee of Lender and Lender's successors and assigns. MERS is the Mortgagee of record under
the Security Instrument and this Agreement. MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

6. FUNDS FOR ESCROW ITEMS. The original Note and Security Instrument do not include the standard Fannie
Mae and Freddie Mac escrow account provisions and must be modified to incorporate these escrow account
provisions. The required escrow account provisions are contained in the attached Funds for Escrow ltems
Provisicis Exhibit and are expressly incorporated by reference into this Agreement.

REMAINDER OF PAGE INTENTIONALLY LEFT PLANK.
SIGNATURE PAGE FOLLOWS.
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Rbbert Bruce -Borrower

Z/{“d[& )(_ | [))/u,: (L (Seal)

Linda K. Bruce -Bortower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrowet

(Seal)

-Borrower

(Seal)

-Borrower

BORROWER ACKNOWLEDCSGeNT
State of Illinois
County of Cook

This instrument was acknowledged before me on ol | 0\ l | \ by
Robert Bruce, Linda K. Bruce |

Hunoeach o o te

LOANCARE SERVICING CENTER, INC. MODIFIED
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Freedom Mortgage Corporation
By ToanCare, a Division ot FNF Servicing,

Tnc. as Agent under Limited POA

(Seal)

-Lender

, M

v O

- :;: Vice President
ARQNAMIHANS

Tvision of FNE Servicing, Inc, By POA 06/07/10

LENDER ACKNOWLEDGMENT
State of Virginia
County of Virginia Beach

This instrument was acknowledged before me (n >

ah, 2011
Seer@mber
ARONA WILLIAMS  Vice President

by
. LoanCare, a Division of FNF Servicing, Inc, By POA
as attorney-in-fact for 06/07/10
Freedom Mortgage Corporation
By LoanCare. & Division of FNF Servicing, Inc. as Agent under Limited POA
i,
B,
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(Seal)

Mortpage Electronic Registratjon Systems, Ing.
-Nominee for Lender

)
PONA WILLIAMS

Assistant Secretary

*OMINEE FOR LENDER ACKNOWLEDGMENT
State of Virginia

County of Virginia Beach bﬁf ]Ll+hi &0” ,

This instrument was acknowledged before 1nesn

ARONA WILLIAMS

as Alsristant Secretary of
Mortgage Electronic Registration Systems, Inc.

by

\\\nm,f,, ")

Sk BLANC M -
E’)\\ ERLE “ .‘ &Q@‘
ST i e : ")
A \(
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Funds for Escrow ltems Provisions Exhibit
to Loan Modification Agreement

Investr, Loan #; 5532429
Loan Number.

Borrower {"1"):
Robert Bruce 4nd' Linda K. Bruce, husband and wife.

Lender or Servicer ("Lender”):
Freedom Mortgage Corporation

Madification Effective Date: October 1, 2011

The terms of the Loan Modification Agreement between Borrower-ans Lender provides that as
of the Modification Effective Date the provisions contained in this Funds for Escrow Items
Provisions Exhibit are incorporated into and intended to form a part ofitie Loan Modification
Agreement within Section 6.

6 FUNDS FOR ESCROW ITEMS. | will pay to Lender on the day payments ar¢ 4us under the
Loan Documents as amended by this Agreement, until the Loan is paid in full, a sum «th< "Funds”)
to provide for payment of amounts due for: (a) taxes and assessments and other items ‘which can
attain priority over the Mortgage as a fien or encumbrance on the Property; (b) leasehold paviients
or ground rents on the Property, if any;

FUNDS FOR ESCROW ITEMS PROVISIONS EXHIBIT

TO LOAN MODIFICATION AGREEMENT

Modeled After Form 3179 1/01 (rev. 1/09)

VMP ® D14487 {1103}
Wolters Kluwer Financial Services ©@2011 Page 1 of 3
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(c) premiums for any and all insurance required by Lender under the Loan Documents; (d) mortgage
insurance premiums, if any, or any sums payable to Lender in lieu of the payment of morigage
insurance premiums in accordance with the Loan Documents; and (g) any community association
dues, fe=s, and assessments that Lender requires to be escrowed. These items are called "Escrow
lteme"|_shali promptly furnish to Lender all notices of amounts to be paid under this Section 6. |
shall pay-Lender the Funds for Escrow Iltems unless Lender waives my obligation to pay the Funds
for any or @l Zscrow Items. Lender may waive my obligation to pay to Lender Funds for any or all
Escrow ltems at’any time. Any such waiver may only be in writing.

In the event of such-waiver, | shalt pay directly, when and where payable, the amounts due for any
Escrow ltems for which 'payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender recaiuis evidencing such payment within such time period as Lender may require.
My obligation to make sucn nayments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemeiit contained in the Loan Documents, as the phrase "covenant and
agreement” is used in the Loan Docunents. If | am obligated to pay Escrow items directly, pursuant
to a waiver, and | fail to pay the-arwunt due for an Escrow Item, Lender may exercise its rights
under the Loan Documents and this-Acresment and pay such amount and | shall then be obligated
to repay to Lender any such amount. Lenuri may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with the Loan Documents, and, upon such revocation, |
shall pay to Lender all Funds, and in such amcunts, that are then required under this Section 6.

Lender may, at any time, collect and hold Funag.in-an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Eciate Settlement Procedures Act ("RESPA",
and {b) not fo exceed the maximum amount a lender <& require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with.applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution wicse deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow items no later
than the fime specified under RESPA. Lender shall not charge me for tolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
me interest on the Funds and applicable law permits Lender to make such a cliarge. Unless an
agreement is made in writing or applicable law requires interest to be paid on tre Funds, Lender
shall not be required to pay me any interest or eamings on the Funds. Lender and" rap ‘agree in
wiiting, however, that interest shall be paid on the Funds. Lender shall provide me, withon vharge,
an annual accounting of the Funds as required by RESPA.

FUNDS FOR ESCROW ITEMS PROVISIONS EXHIBIT

TO LOAN MODIFICATION AGREEMENT

Modeled After Form 3179 1/1 (rev. 1/09)

VMP ® D14487 (1103)
Wolters Kluwer Financial Services ©2011 Page 2 of 3
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the
amount-necessary to make up the shortage in accordance with RESPA, but in no more than 12
mont‘ily._nayments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shaii_notify me as required by RESPA, and | shall pay to Lender the amount necessary to
make up tlie Jeficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment iii &l of alf sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds heid by '.ender.

FUNDS FOR ESCROW [TEMS PROVISIONS EXHIBIT

TO LOAN MODIFICATION AGREEMENT

Modeled After Form 3179 1/01 (rev. 1/09)

VMP ® D14487 (1103)
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Exhibit A
Legal Description

Al] that certain parcel of land situate in the City of Lansing, County of Cook and State of Tilinois
bounded and described as follows:

Lot 1 and ot 2 (except the Nosth 8 feet thereof) in Block 4 in Airport Addition, a resubdivision of
certain tot! ip Calumet Bernice Addition, being a subdivision of the West 1/2 of the West 172 of the
Squthwest 174 ol Section 29, Township 36 North, Range 15, East of the Third Principal Meridian, in

Cook County, Tiinis. C L '

Tax idé: 30.29-308-004-G000 and 30-29-308-002-0009



