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This Instrument was Prepared by:

Urban Financial Group Inc.

8909 S. Yale Ave.
Tulsa, OK 74137

When Recorded Mail to:

Urban Financial Group Inc.

8909 S. Yale Ave.
Tulsa, OK 74137

Subscquent tax01l's are to be sent to:

[Space Above This Line For Recording Data]

State of ILLINOIS FHA Case No, {57645
fo2nNo. &
Nﬂb: _"; FAF S ,-fi

ADJUSTABLE RATF.
HOME EQUITY CONVERSION MGRTGAGE

THIS MORTGAGE ("Security Instrument") is given on ¢
N finan

R

<

. The mortLazor is

AR

LESS %, whose address 1516
"Borrower"). This Security Instrumentiy

SERENT which is
organized and whose address is N e

g % PR I IS X B A I N R
("Lender™). Borrower has agreed to repay and warrants to Lender amounts which Lender is obligated to
advance, including future advances, under the terms of 2 Home Equity Conversion Loan Agreement
dated the same date as this Security Instrument ("Loan Agreement"). The agrecement to repay is
evidenced by Borrower's Adjustable-Rate Noic dated the same date as this Security Instrument ("Note").

i
] WG i

&

SRR bl Sy e e ey e e s w8 50 Y E5 This Security Instrument secures
lo Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate subject to
adjustment (interest), and all renewals, extensions and modifications of the Note. up to a maximumn
principal amount of ¥auy 5w TR : P Crats (UK S an ),
(b the pavment of all other sums, with interest, advanced under paragraph 5 to protect the security of
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this Secunity Instrument or otherwise due under the terms of this Sccurity Instrument: and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. The
full debt. including amounts described in (a), (b). and (c) above, if not due carlier, is due and payable on
segremshas 28, [ For this purpose., Borrower grants, bargains, sells, conveys, mortgages and
warranis to MERS and to the successors and assigns of MERS, the following described real estale
located in { ¢3¢ County, ILLINOIS:

L b

See legal description as Exhibit A attached hercte and made a part hereof for all intents and
purposes

which has the address of

CRIES SRR

Haans G004 ("Property Address™)

TOGETHER V [TH all the improvements now or hereaficr erected on the propetty, and all casements,
rights. appurtenap<cs and fixtures now or hereafter a part of the property. All replacements and
additions shall also b¢ eovered by this Security Tnstrument. All of the foregoing is referred to in this
Sccurity Instrument as the “Iroperty.” Borrower understands and agrees that MERS holds only legal title
lo the interests granted by Borrawer in this Security Instrument, but, if necessary to comply with law or
custom. MERS (as nomince for Mender and Lender’s successors and assigns) has the right: to exercise
any or all of thosc interests. inclucing, but not limited to, the right to foreclose and sell the Property: and
fo take any action required of Lender inciuding. but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is2axfully scised of the cstate hereby conveyed and has the
right (o mortgage. grant and convey the Property ind that the Property is nnencumbered. Borrower
warrants and will defend gencrally the title to the Prcpert; against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenap:s $or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a iniicrm security instrument covering
real property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as folinws:;

L Payment of Principal and Tnterest. Borrower shall pay when due the princips’ 2, and interest on,
the debt evidenced by the Nolc.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of (axe:r. ground
rents. flood and hazard insurance premiums, and special assessments in a timely manner, and a2’
provide evidence of payment (0 Lender, unless Lender pays property charges by withholding furgs-from
monthly payments due to the Borrower or by charging such payments to a line of credit as provided fur
in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casvalties, and contingencics,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary"). Borrower shall
also insurc all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be camied with companics
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include
loss payable clauses in favor of. and in a form acceptable to. Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail, Lender may make proof of

loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
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proceeds shall be applied to restoration or repair of the damaged Property. if the restoration or repair is
cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insnrance proceeds shall be applicd
first 1o the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Sccretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance procecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shalt be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Property that
extinguishes the indebtedness, all right, title and intercst of Borrower in and to insurance policies in
force shall jas to the purchaser.

4. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leas2he Ids, Borrower shall occupy, establish. and use the Property as Borrower's
principal residence afierithe exccution of this Security Instrument and Borrower {or at least one
Borrower, if initially mo:¢ 1%:2n one person are Borrowers) shall continue (o occupy the Propetty as
Borrower's principal residince for the term of the Security Lnstrument. *Principal residence” shall have
the same meaning as in the Loan Agreement.

Borrower shall not commit waste or de=croy:, damage or substantially change the Property or allow the
Property to deteriorate, reasonable weac.and tear excepted. Borrower shall also be in defaull if
Borrower. during the loan application procass__save matcrially false or inaccurate information or
statements to Lender (or failed to provide Letdes »4ith any material information) in connection with the
loan evidenced by the Note, including. but not linited 1o representations concerning Borrower's
occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease 1# Borrower acquires fee Litle to the Property,
the leaschold and fec title shall not be merged unless Lendcr agrees to the merger in writing.

S, Charges to Borrower and Protection of Lender's Rights in‘t%e Property. Borrower shall pay ail
governmental or municipal charges. fines and impositions that are nsiinchided in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which'is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property. upon Lender's raquest Borrower shall
promptly furnish to Lender receipts ¢videncing thesc pavments. Borrower shall prowontly discharge any
lien which has priority over this Security Instrument in the manner provided in Parieranh 12(c).

lf Borrower fails to make thesc payments or the property charges requircd by Paragraph 2. oz fails to
perform any other covenants and agreements contained in this Secarity Instrument, or ther' is ¢ icgal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding 1%
bankrupicy. for condemnation or to enforce laws or regulations), then Lender may do and pay whainver
s necessary to protect the value of the Property and Lender's rights in the Property. including payment
of taxcs. hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property. Lender shall advance and charge lo Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing aclivities as defined in the Loan Agreement, Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Sccurity {nstrument.

6. Inspection. Lender or its agent may cnter on. inspect or make appraisals of the Property ina
reasonable manner and at reasonable limes provided that Lender shall give the Borrower notice prior to
amy inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may lake reasonable action to protect and prescrve such vacant or abandonied Property without notice to
the Borrower,
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property. or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applicd first to the reduction of
any indebtedness under a Second Note and Sccond Security Instrument held by the Secretary on the
Property. and then to the reduction of the indebledness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Ground': for Acceleration of Debt,

(a) Due ind Payable. Lender may require immediate payment-in-full of all sums sccured by this
Security Ineiruraent il

(i) A Borrower dics and the Property is not the principal residence of at lcast one surviving
Borrower; or

(i) All of a Borrower s-at'c 1 the Property (or his or her beneficial interest in 2 trust owning
all or part of the Property) iss0id or otherwisc transferred and no other Borrower retains title
to the Property in fee simple or rrtains a leasehold under a leasc for not less than 99 years
which 1s renewable or a lease haviisa remaining period of not Iess than 50 years beyond the
date of the 100th birthday of the younigzst Borrower or retains a life estate (or relaining a
beneficial interest in a trust with such 2n intercst in the Property).

(D) Duc and Payable with Secretary Approvai, “cuder may require immediate payment-in-[ull
ol all sums secured by this Security Instrument. upun aprroval of the Secretary, if;

(1) The Property ceases o be the principal residence of 2 Borrower for reasons other than
death and the Property is not the principal residence af 4i feast one other Borrower: or

(ii) For a period of longer than 12 consecutive months. a Boroser fails (o occupy the
Property because of physical or mental illness and the Property (s ot the principal residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

(¢} Notice to Lender, Borrower shall notify Lender whenever any of the cvents listed 1m/tb’s
Paragraph ¢ (a)(ii} and (b) occur.

{d) Notice to Secretary and Borrower, Lender shall notify the Secrctary and Borrower whenewer
the loan becomes duc and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and pavable; or

(11) Pay the balance in full: or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward (he balance: or

{iv) Providc the Lender with a deed-in-lieu of foreclosure.

(e} Trusts. Convevance of a Borrower's interest in the Property to a trust which mects the

Page 4 0f 11 ITECM First Mongage




1202316063 Page: 6 of 14

UNOFFICIAL COPY

requitements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note nol
be cligible for insurance under the Nationat Housing Act within cight (8) months from the date
hercol, if permitted by applicable law Lender may, at its option, require immediate paymeni-in-full
of all sums secured by this Security Instrument. A written statement of any authonized agent of the
Secretary dated subsequent 10 cight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility .
Notwinstanding the foregoing, this option may not be excreised by Lender when the
unavailaoiity of insurance is solely due (o Lender's failure to remit a mortgage insurance premium
1o the Secrétary.

10. No Deficiency Judgn ents, Borrower shall have no personal liability for payment of the debt
secured by this Security Trstr«ment. Lender mmay enforce the debt only through sale of the Property.
Lender shall not be permittéd Lo obtain a defi iciency judgment against Borrower if the Sccurity
Instrument is foreclosed, If this Sesurity Instrument is assigned lo the Secretary upon demand by the
Secretary, Borrower shall not be 1iab}4 tor any difference between the morigage insurance bencfits paid
to Lender and the outstanding indebiednsss, including accrued inierest, owed by Borrower at the time of
the assignment.

11. Reinstatement, Borrower has a right lo be'reinsiated if Lender has required immediate
payment-in-full. This right applics even after forec osure proceedings are instituted. To reinstate thig
Sccurity Instrument. Borrower shall correct the condition which resulted in the requirement for
inunediate payment-in-full. Foreclosute costs and reasonabic and customary attorney's fees and
expenses properly associated with the foreclosure procecding shall be added 10 the principal balance.
Upon reinstatement by Borrower. this Security Instrument and'(hé ¢ bligations that it sccures shall
remain in effect as if Lender had not required immediate pay ment<rtall. However, Lender is not
required o permit reinstatement if' (i) Lender has accepted reinstatar:cnt after the commencement of
foreclosure proceedings within two years immediately preceding the com hen¢ement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on difteren grounds in the future. or
(ii1) reinstatement will adverscly affect the priotity of the Security Instrument,

12. Lien Status,
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragrapni2).
If Lender determines that the original licn status of the Security Instrument is Jeopardized
under state law (including but not limited to situations where the amount sccured by the
Security Instrument equals or exceeds he maximum principal amount stated ot the
maximem period under which loan advances relain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents. then
Lender shall obtain title evidence at Borrower's expensc. If the title cvidence indicates that
the property is not encumbered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinaic licns that the Lender
determines will also be subordinate to any future loan advances). Lender shall request the
Borrower to execuie any documents necessary to protect the lien status of future loan
advances. Borrower agrees to exccute such documents, If state law does not permit the
otiginal lien status 1o be extended 10 futiire loan advances. Borrower will be deemed 1o have
failed to have performed an obligation under this Security Instrument.

Page Sof 11 HECM First Mortgape




e e gt

1202316063 Page: 7 of 14

UNOFFICIAL COPY

(b) Tax Deferral Programs.

Borrower shall not participate in a real cstate tax deferral program. if any licns created by the
tax deferral arc not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shail prompily discharge any licn which has priority over this Security Instrument
unless Borrower: (a) agrees in v riting to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
cnforcement of the lien in legal proceedings whick in the Lender's opinion operate to
orevent the enforcement of the tien or forfeiture of any part of the Property; or (c) secures
[tor the holder of the licn an agreement satislactory 10 Lender subordinating the lien to all
amouils secured by (his Security Instrument. If Lender determings that any part of the
Propeity it subject to a licn which may attain priority over this Security Instrument, Lender
may give Eorrower a notice identifving the lien. Borrower shalt satisfy the lien or take one or
more of the aziicss set forth above within 10 days of the giving of notice.

13. Relationship te Second Security Instrument.

(a) Second Security Instrument. Zivorder to secure payments which the Secretary may make to or
on behalf of Borrower pursuant (¢ Section 233(1)(1XA) of the National Housing Act and the Loan
Agrecement, the Secretary has requirel Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b} Relationship of First and Second Security inst nments, Payments made by the Secretary
shail not be included in the debt under the Nole uiitess:

(1) This Sccurity Instrument is assigned to the Seczetary; or

(ii) The Sccretary accepts reimbursement by the Lender o1 all pavinenis made by the
Secretary.

Il the circumstances described in (i) or (ii) occur. then all payments by #heSecretary,
including intcrest on the payments. but excluding late charges paid by the Sceretary, shall be
included in the debt under the Note.

(¢) Effect on Borrower. Where therc is no assignment or reimbursement as described I aylyor
(11) and the Secretary makes payments to Borrower. ihen Borrower shall not:

(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Sccretary has
required pay ment-in-full of all oulstanding principal and accrued inferest under the Second
Note; or

(11} Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Sccretary, and whether or not accrued inlerest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to cnforce covenanis of the
Second Security Instrument or (o take actions to preserve the value of the Property, even though
Lender may be unable o collect amounts owed under the Note becausc of restrictions in this
Paragraph 13.
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14. Forhearance by Lender Not a Waiver. Any forbearance by Lender in excreising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

15, Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may nol
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
mects the requircments of the Secretary. Borrower's covenants and agreements shall be joint and
several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by
delivering it or by mailing it by first class mail unicss applicable law requires usc of another method.
The notice sliai? be directed to the Property Address or any other address all Borrowers Jointly designate.
Any notice to Lander shall be given by first class mail to Lender's address stated herein or any address
Lender designatos by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have beei given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Sev<ra¥ility. This Security Tostrument shall be governed by Federal law and the
law of the jurisdiction in witich the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instruine/it 't the Note which can be given effect without the conflicting
provision. To this end the provisions of ts Security Instrument and the Note are declared (o be
scverable.

18. Borrower's Copy. Borrower shall be given eae‘conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns audronsfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender'sazents to collect the rents and
revenues and hercby directs cach tenant of the Property to pay the rerts'to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of ar'y colvenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenuics Of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absalute assi gnment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be-neld by
Borrower as trustee for benefit of Lender ouly. to be applied to the sums secured by this Sedurits
Instrument: (b) Lender shall be entitled (o collect and receive all of the rents of the Property: ans (0}
cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lended's
written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upo, lake control of or maintain the Property before or after giving
notice of breach o Borrower. However, Lender or a judicially appointed recciver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shail terminate when the debi
secured by this Sccurity Instrument is paid in full.

Page 7of 11 HECM First Mortgage




1202316063 Page: 9 of 14

UNOFFICIAL COPY

20. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount sccured by this Security Instrument shall have the sare priorily over
any other liens on the Property as if the full amount had been disbursed on the date (he initial
disbursement was made. regardless of the actual date of any disbursement, The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Tostrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priofity shail not affect the priority of any liens
for unpaid Staw or local governmental unit special assessments or taxes.

22, Adjustable-Raie Feature, Under the Note. the initial stated intcrest rate of = >3, which accrues
on the unpaid pruiCigat balance ("Initial Tnterest Rate") is subject to change. as described below. When
the interest ratc chatiges, the new adjusted interest rate will be applied (o the total outstanding principal
balance. Each adjustment 1o t4e interest rate will be based upon the average of interbank offered rates
for onc-month U S. dollar ¢enominated deposits in the London Market (“LIBOR™). as published in The
Wall Strect Journal (“Index™), rourded to three digits to the right of the decimal point. plus a margin. If
the Index is no longer available. Lerds? will be required to use any index prescribed by the Department
of Housing and Utban Development. Lendcs will give Borrower notice of new index.

Lender will perform the calculations described belo to determine the new adjusied interest rate. The
interest ratc may change on fusoavy 1, 3017 ang - s oy af eant
"Change Date" means each date in which the interest rate chuld change,

SERY GV GF R0 s

The valuc of the Index will be determined, using the most 1e¢2at Index figure available thirty () days
before the Change Date ("Current Index"). Before each Change B, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the nzrgin plus the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Ciiculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Ch mge'Date (the "Existing
Imerest Rate").

The Calculated Interest Rate will DCVEr increase above 7 5430

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(sdescribed
above and will be in effect until the next Change Date. At any change date, if the Calculated Inte reet
Rate cquals the Existing Inierest Rate. the mterest rate will not change.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay anv recordation costs, Lender may charge Borrower a fec for
releasing this Security Instrument. bu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicablc law,

24, Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtuc of the
homestead cxemption laws of this Statc.

25. Obligatory Lean Advances. Lender’s responsibility to make loan advances under the lerms of the
Loan Agrecment shall be obligatory.

26. Placement of Collateral Protection Insurance. Unlcss Bormower provides Lender with evidence
of the insurance coverage required by Botrower's agreement with Lender, Lender may purchase
wsurance at Borrower's Expense (o protect Lender's interests in Borrower’s collateral This insurance
may. bt need not, protect Borrower's interests, The coverage that Lender purchases may not pay any

Page B of T1 HECM Virst Mortgage

BT YR N NN I



1202316063 Page: 10 of 14

UNOFFICIAL COPY

claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.

Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as tequired by Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, Borrower will be responsibic for the costs of that
insurance. inchuding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 1o Borrower’s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

27. Riders to this Secu rity Instrument. If one or more riders are exccuted by Borrower and recorded
together witk1his Security Instroment, the Covenants of each such rider shall be incorporated into and
shall amend aud supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es) ]

D Condominiun:Kiger D Planned Unit Development Rider

I:] Other [Specilv]

28. Nomince Capacity of MERS. MERS Scrves as mortgagee of record and secure
nominee, in an administrative capacity, for eider and its successors and assigns and holds legal title to
the intercsts granted, assigned, and transferréd iierzin. All payments or deposits wit

b respect 1o the
Secured Obligations shall be made to Lender, aii =¢vances under the Loan Documents shall be made by
Lender, and all consents, approvals, or other dete

MUN2%oLS required or permitted of Mortgagec herein
shail be made by Lender. MERS shall at all times comply s:ith the instructions of Lender and its
successors and assigns. 1f necessary fo comply with law ¢r eastom, MERS (for the benefit of Lender
and its successors and assigns) may be directed by Lender to 2y éreise any or all of those interests,
including without limitation, the right to foreclose and sell the Frogesiv, and take any action required of
Lender. including without limitation, a refease. discharge or reconveyinze of this Mortgage. Subject 10

the foregoing. all references herein to "Mortgagee” shall include Lender a:d its successors and assigns.

d party solely as

T

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contaired inthis
Security [nstrument and in any rider(s) executed by Borrower and tecorded with i,

30 CETO : 3
Arit NATron A Ay AT

BCIEPANY

LAY TR

—
/

(SEAL)

]s\MERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO. TRUSTEE U/T/A DATED I/14/1969, AND KNOWN
AS TRUST NUMBER TD27685

KO Rary
Wi

-z
Y
€

Date

&G oL peisonally

BN Ao A

JOSEPH F. SOCHARKY
TANT AT

AL S R T Al T

A oA i

7
L-

S

VT 0 At o T L. 2 NPT
LR LT N “"ﬂ %;K‘

R PO T S Baticienn
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STATE OF ILLINOIS )
) ss.
COUNTY OF Chosz
I Colnlmmyntnng certify that
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[Space Below This Line For Acknowledgment]

Qa_godices

JosEPH F. SOCHACK!

CHICAGO THTLE LAND TRUST CONPANY personally known (o me to be (he same

person whose nanie-is {5z arc) subscribed to the foregoing instrument. appeared before me this day in

person, and acknowledged thrit he (she or thev) signed and delivered the instrument as his (her or their)

[ree and voluntary act, for the uses aua purposes therein set forth.

000000060000&66000 &

b4 9 L1 N7 29y

2 "OFFICIAL SEALr
¢ thnstm . Young

¢ Notery culig, State of lilinols

$ My Commies:
d“¥*i$3@§£§2ﬂﬁty

$

[
4+ ﬂ‘,‘ﬁ%ﬁg

*

b g 2 TYIPY

Fage 100f 11

' Dated_) Gu{ﬁ‘i‘-f ;‘7;&(}//
[

M C’,(/l“xJ

(Signature of ofﬁccr)g U

-(-}Jrv_'ntud Name of officer)

(SeaD)

Recorder's Box #

HECM First Mortgage
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EXHIBIT A
314, by

¥

xhibit A to the Mortgage m

EENE -, L
SENER R TRINRY Y

"Lender™). The P

Description of Property

Legal description attached hercto as exhibit "A" and by this reference made a part hereof

LLegal Description

Lot 19 in Forest Glen Subdivision; bzin
Caldwell's Reserve and of Lot 4 in Efickson & Kindberg's Subdivision of the
Fractional 1/4 of Section 9, Township 40/Nor.h, Range 13, in Cook County, Illin

ois.

CL—
¢ s t'(:”bt:_-,ow

Page 110011

HECM First Mortgage

g a resubdivision of part of Lot 13 in Hamilton's Subdivision of Lot 1in

East 35.63 acres in the Northeast
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RIDER ATTACHED TO AND MADE A PART OF THE NORTGAGE DATED OCTOBER 24,2011 WITH URBAN
FINANCIAL GROUP INC AND CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR TRUSTEE TO
LASALLE BANK NATIONAL ASSOCIATION, AS SUCCESSOR TRUSTEE TO AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 14,
1969, AND KNOWN AS TRUST NUMBER TD327685, AND NOT PERSONALLY.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings and agreements
of said Trustee are nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
representations, covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust property
speciftcally described lierein, and this instrument is executed and delivered by said Trustee not in its own right, but solely in
the exercise of the powers conferred upon it as such Trustee; and that no personal liability or personal responsibility is
assumed by nor shall at zny time be asserted or enforceable against CHICAGO TITLE LAND TRUST COMPANY, on
account of this instrument or sn #ccount of any warranty, indemrity, representation, covenant or agreement of the said Trustee
in this instrument contained, eihe’ expressed or implied, all such personal liability, if any, being expressly waived and
released.

CHICAGO TITLE LAND TRUST “OMPANY, SUCCESSOR TRUSTEE LASALLE BANK NATIONAL
ASSOCIATION, SUCCESSOR TRUSTEF TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 14, 1969, AND KNOWN
AS TRUST NUMBER TD27685, AND NOT PERSOWALLY.

BY - Nk /‘ﬂ l/\/&/

.’.’;S,'?PH F. SOCHATKT, TRUST OFFICER

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State, do hereby curtify that JOSEPH F. SOCHACKI, an
officer of CHICAGO TITLE LAND TRUST COMPANY, personally known to me 10 Ye.the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknow’edged that said officer of said
corporation signed and delivered this instrument as a free and voluntary act, for the uses and purpases therein set forth,

Given under my hand and Notarial seal this 24TH day of OCTOBER;R20

Dot~ %

0000443000804 0050000030000¢ NOT'/ RY'P L
$  'OFFICIALSEAL" % d

s Christine C. Young :

¢ Notary Public, State of Iflinols :

S G RersR SNAYS
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Legal

Lot 18 in Forest Glen Subdivision, being a resubdivision of part of Lot 13 in Hamilton's Subdivision of Lot 1 in
Calawell's Reserve and of Lot 4 in Erickson & Kindberg's Subdivision of the East 35.63 acres in the Northeast
Fractional 1/4 cf Section 9, Township 40 North, Range 13, in Cock County, lllinois.

03-09-208-014-0000

Legal Description NO01110965/80
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