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MORTGAGE
MIN 1000255-0001374073-8
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Aefined m Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also providedin fection 16.

(A) "Security Instrument” means this document, which is dated JANUARY 18, 2012 , together with all Riders to
this docurnent.
(B) "Borrower" is ¥z

MICHEAL BAUER,

mefled Jo  Avesia Al
. (;Q-S’)}\/I

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation: that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uuder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fint, MI 48501-
2026, tel. (888) 679-MERS. ‘
() "Lender" is
BANK OF AMERICA, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 2 .
(E) "Note" means the promissory note signed by Barrower and dated JANUARY 18, 2012 . . The Note statcs that
Borrower owes Loadar '

THREE HUNDRELD SIXTEEN THOUSAND FIVE HUNDRED and 00/1G0

Dollars (U.S. § 316,500:00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full noclatirthan - FEBRURRY 01, 2042

(F) "Property" means the prup-riy that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidinned by the Note, plos interest, any prepayrent charges and late charges due under the Note,
and all sums due under this Secunty fsirument, plus interest. '

(H) "Riders" means all Riders to thic Sscurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicabic): o .

] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider

[] Balloon Rider [] PYmp.d Unit Development Rider [] 1-4 Family Rider -
[] VA Rider ] Biwe(klv Pyment Rider K] Other(s) [specifyl
CONDO

() "Applicable Law" means all controlling applicable fedoral, state and local statutes, regulations, ordinamces and
administrative rules and orders (that have the effect of law) as weil us all applicable final, non-appealable judicial opinions.

(§) "Community Association Dues, Fees, and Assessments” w.cuns all dues, fees, assessments'and other charges that are
imposed on Borrower or the Property by a condominium association, holosowners association or similar-organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thar'a ransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or magnetic tape S0 as to
order, instruct, or authorize a financial institution to debit or credit an accountCuch term inchides, but is not limited to,
point-of-sale transfers, automated teller machine teansactions, transfers imitiatec. by wiephone, wire transfers, and avtomated
clearinghouse iransfers. :

(L) "Escrow Items" means those iteros that are described in Section 3. ‘

(M) "Miscellaneous Proceeds” means any compensation, settlerent, award of damages, i procesds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) darnage to; cr destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property; (i) conveyauce ir-liew of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. :

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on, 2 Zoan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under <n7’ Note, plus (ii) any
amounts under Section 3 of this Security Instrument. ’ f

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 US.C Section 2601 et seq.) and is ‘mplementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from tire to time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requircments and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA. ‘

(Q) "Successor in Interest of Borrewer" means any party tha has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY P

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COCK
[Type of Recording Jurisdiction] [WName of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parce! ID Number: 14-25-14¢-039-1002 , which currently has the address of
2849 N SOUTHPORT AVE APT B, CHICAGO o
[Street/City}
Thinois 60657-4143 (“Property Ad(wess™:
[Zip Code)

TOGETHER WITH all the improvemeni.no= or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Allzeptacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instouren: as the "Property.” Bormrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in ('8 Security Instrument, but, if necessary 1o comply with law or custom,
MERS (as nominee for Lender and Lender's successors anc. assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Peoperty; and to take any action reguired of Lender including,
but not limited to, releasing and canceling this Security Instrumen: P

BORROWER COVENANTS that Borrower is lawfully seised of # estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is mnencumbered, e4ceyt for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subiject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sanonal nse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ingtrument covering real propurty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and i ute Zharges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment crrges and late charges due under the
Note. Borrower shail also pay funds for Escrow Items pursuant to Section 3. Payments due tader the Note and this Security
Tnstrument shall be made in U.S. currency. However, if any check or other instrument received by Tander as payment under the
Note or this Security Instrument is retumned to Lender unpaid, Lender may require that any or afl sulseor.ert payments due under
the Note and this Security Instrument be made i one or more of the following forms, s wlected by Lender:
(a) cash; (b) money order; (¢} certified check, bark check, treasurer's check or cashier's check, provided am; cach check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electromic Furis Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such otner location as
may be designased by Lender in accordance with the notice provisions in Section 15. Lender may rétum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment imnsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such paymeats are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
‘within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments dee under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS--Single Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note; () amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the order in which it bacame
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient amount to pay
any late charge due, the payment roay be applied to the delinquent payment and the late charge. {If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note, ‘

Any applicaticn of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the Note shall not extend
or postpone the dae dte, or change the anount, of the Periodic Payrents, . .

3. TFunds for £xcrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sur. /the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority < ver this Security Instrument as a lien or encumbrance on the Property; (b) Jeaselold payments or ground
rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or 2y sams payable by Boarrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may rcquire that Commnmity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assestme.ate chall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this Section. Bosiower chall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itens. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Bscrow Items at any time. Any such waive. may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due fur ity Bscrow Itemns for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts <videncing such payment within such time peribd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deerned to be a covenant and
agreement contained in this Security Instrument, as the phras? "covenant and agreement” is used in Section 9, If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, ana Braower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and So-iower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or alVterow Ttems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender 1) 7nds, and in such aroounts, that are then required
under this Section 3. : ‘

Tender may, at any time, collect and hold Funds in an amount (2) sufficient to-porwmit Lender to apply the Funds at the time
specified under RESPA, and (b) not io exceed the maximum amount & lender can roquire under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditur:s of future Escrow Items or otherwise in
accordance with Applicable Law. P

The Funds shall be held in an instittion whose deposits are msured by a federal agency, i siramentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow Items no Jater than the tinse specificd under RESPA. Lender shall not ¢harge Rorrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Hscrow Items, unless Leder »javs Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is mage 1w wriing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest oF ¢arngs on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lénder shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with

RESPA, but in no more than 12 monthily payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, -

Lender shall notify Borrower as required by RESPA, and Bormower shall pay to Lender the amount necessary t0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumment, Lender shall promaptly refund to Borrower any Funds
held by Lender. : '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions agributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on ‘the Property, if any, and

ILLINOIS~Sirigle Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) - : Form 3014 1/01
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Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrotv Lterns, Borrower shall pay
thern in the manner provided in Section 3. 1

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only so long as Borrower is
performing such agreement, () contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrurment. If Lender determines that any part of the Property is subject to a lien which can attain priotity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.-

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan, b

5, Propiay Vasurance. Borower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hauards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, Tor which Lender requires insurance. Thig insurance shall be maintained in the amounts (including
deductible levels) and for ihe periods that Lender requires. What Leader requires pursuant to the preceding sentences can change
during the term of the Loan. /b insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choicz, which right shall not be exercised unreasonably. Lender may reguire Borrower to pay, in
comnection with this Loan, cither /(a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the Feceral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bcrow:r, };

If Borrower fails to maintain any of the coveiascs described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatior in purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not prow.t Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might pro ride greater or lesser coverage than was previonsty in effect. Borrower
acknowledges that the cost of the insurance coverage so obai ed rught sipnificantly exceed the cost of insurance that Borrower
could have obtained. Any arounts disbursed by Lender under s Soction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Motz rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payraers.

All insurance policies required by Lender and renewals of such policizs sall be subject to Lender's right to disapprove such
policies, shall inclode a standard montgage clause, and shall name Lendir /s mortgagee and/or as .an additional loss pavee.
Lender shall have the right to hold the policies and renewal certificates. it Lengzi requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtaims wny fora of insurarice coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall irchGe a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendss Lender may make proof of loss if
not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuronce proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoraticn pe:iod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disonrse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unlss an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reuired to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for i Section 2. !

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In' either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insarance
proceeds in an amomnt not to exceed the amounts unpaid uader the Note or this Security Instrument, and (b) any other of
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Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covermg the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal residence within 60 days
after the execution of this Security Instrurent and shall continue to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Sy ‘

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, darnage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borcower is residing i the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair-i P roperty if damaged to avoid further deterioration or darsage. If insurance or condemmnation proceeds are paid
in connection with ddmage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relzas.d proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series f TrOgress payments as the work is completed. If the insurance or conderonation proceeds are not
sufficient to Tepair or restore thy; Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration. : -

Lender or its agent may make r.asonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improv.nents on the Property. Lender shall give Borrower notice at the'time of or prior to such an
interior inspection specifying such reascaahie 2ause. :

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan application process, Borrower or any
persons or entities acting at the direction of Bemowsr or with Bormrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lenger fox failed to provide Lender with material information) in connection with the
Loan. Maerial representations include, but are not Exyited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence. o

9. Protection of Lender's Interest in the Property ap? Rights Under this Security Instrument, If (a) Bomower fails
 to pexform the covenants and agreements contained in thi¢ Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or sighis, under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcemueric of a lien which may attain. priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the F.operty and rights under this Security Instrorent,
including protecting and/or assessing the value of the Property, and securiig wdfor repairing the Property. Lender's actions can
include, but are not limited to; (a) paying any sums secured by a lien which-has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys fees to protect its iterest.in the Property and/or rights under this
Security Tnstrument, including its secured position in a bankruptcy proceeding. Securingthe Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and winuriws. drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or of?. -Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to ¢o sc. Tt:is agreed that Lender incurs
no Hability for not taking any or all actions authorized under this Section 9. ‘ ,

Any amounts disbursed by Lender under this Section 9 shall becoree additional debt of Borrover s:cured by this Security
Instrument. These amonnts shall bear interest at the Note rate from the date of disbursement and sia 2 payable, with such
interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1. Borrower acquires
fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the prerniums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases 1o be available from the mortgage insurer that previonsly provided such insurance and Borrower was required to
make separately designated payments toward the preroiums for Mortgage Insurance, Borrower shall pay the premiurns required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
T substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separatcly designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no Ionger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paynaents woward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Bomower shall pay the premiums required fo maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requiremnent for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaiuate their 1otal risk on ail such insurance in force from time to time, and may enter into agreements
with other parties “nat share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to tie murigage insurer and the other party (or parties):to these agreements. These agreements may require the
mortgage insurer o ziakes payments using any source of funds that the mortgage insurer may have available (which may include
fonds obtained from Mort;7¢ Insurance premiurns). :

As a result of these agr.ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregomy, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insorer's risk, or
reducing losses. If such agreemen: provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrapgement is often termed "captive reinsurance.” Further:

(#) Any such agreements will nat =<t the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Losn. Such agrecment= will not increase the amount Borrower will owe for Mortgage Insurance,
aud they will not entitle Borrower to any refund.

(b) Any such agreements will not affect ¢ 1ights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998« uay other law. These rights may include the right to recelve certaln
disclosures, to request and obtain cancellation of tu¢ "dortgage Insurance, io have the Mortgage Insurance terminated
automatically, and/or to recejve a refund of any Mortyage Jnsurance premiums that were uncarned at the time of such
cancellation or termination, - '

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscelianeous Proceeds are hercby assigned to and shall be
paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall Y& 4polied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notietsened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until, Lenosr n2s had an opportunity to inspect such Property t0
ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay for the repairs and restoration in 2 single disbursement or in a series Ol DIOgross payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid i such Miscellaneous Proceeds, Lender
shali not be required to pay Borrower any interest of earnings on such Miscellaneous Precesds - If the restoration or Tepair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds she.' be-applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such IMiscellaneous Proceeds shall be
applied in the order provided for in Section 2.

T the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro eeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market'vriue of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of e suns secured by
this Security Instrument immediately before the partial taking, destruction, or Joss m value, unless Borrower and Leauer otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: () the total amount of the surns secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market vajue of the Property immediately before the partial tal;ihg, destruction, or logs in
value. Any balance shall be paid to Borrower. o

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
. immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, o Ioss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined i the
next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by thi$ Security Instrument, whether or not then due. "Opposing Party" means the thind party that
owes Borrower Miscellancous Proceeds or the party agamst whom Borrower has a right of action,in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeitire of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 1o be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other material
impaicment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of e sums secured by this Security Instrument granted by Lender to Borrower or any: Successor in Interest of
Borrower shall not ojkersic to release the Tiability of Borrower or any Successors in Interest of Borrower. Lender shall not be
_ required to commence zcocedings against any Successor in Interest of Borrower or 0 refuse o extend time for payment or
otherwise modify amortizatoa of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors 1 intzcest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acclptunce of payments from third persons, entities or Successors in Interest of Borrower or in
amounts Jess than the amount theii due, sheli not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabilit: Z'c signers; Successors and Assigns Bound. Bormrower: covenants and agrees that
Borrower's obligations and liability shall be joint.and several. However, any Borrower who co-signs thig Security Instrument but
does not executs the Note (a "co-signer”): (1) is co-signing this Security Instruroent only o morigage, grant and convey the
co-signer's interest in the Property under the teiirs of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees-wut Tender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of iz Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successo. in Inferest of Borrower who assumes Borrdwer's obligations under this
Security Instrument in writing, and is approved by Lender, shall (btain all of Borrower's rights and benefies under this Security
Tnstrument., Borrower shall not be released from Borrower's obiigeiions and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of/this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. :

14, Loan Charges, Lender may charge Borrower fees for services rixformed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under th’s Security Instrument, including, but ot limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, e absence of express authoxity in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohil ition zin the charging of such fee, Lender roay
not charge fees that are expressly prohibited by this Security Instrument or by Applicalits Law. ‘

I the Loan is subject to & law which sets maximum loan charges, and that law 1s-frial- interpreted 50 that the interest or
other loan charges collected or 1o be collected in conmection with the Loan exceed the perryiied limits, then: (a) any such loan
kcharge shall be reduced by the amount necessary to reduce the charge the permitted lirnit; anc (5) any sums already collected
from Borrower which exceeded permitted limits will be refonded to Borrower. Lender may choosc o ke this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princip i, the reduction will be
treated as a partial prepaywment without any prepayment charge {(whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a-wriver of any right of
action Borrower might have arising out of such overcharge. ;

15. Notices. All notices given by Borrower or Leader in connection with this Security Ingtrument mv'sile in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers uness Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure, There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument. j

16. Governing Law; Severability; Rules of Construction, This Security Instrunent shall be governed by federal law and

the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Secusity Instrument are
subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contracL.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or’

words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action. :

17. Borrowza's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trancies: «: the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”-
" moeans any legal or boneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for (ees., installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a futre date to a purchiser.

If all or any part of the wyoperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent, Lengder may require immediate.
payment in full of all sums securtd 'y this Security Instrument. However, this option shall not be e'?tercised by Lender if such
exercise is prohibited by Applicablc Law. '

If Lender exercises this option, Lerder s*all give Bomower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. I Borrow(r fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument rathiout further notice or dersand on Borrower. ‘

19. Borrower's Right to Reinstate After AvorZeratinn, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument disce #inued at any time prior to the earliest of: (8) five days before sale of
the Property pursuant to Section 22 of this Security Instrument;{h) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all surs which then would be due vader this Security Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any other covenants or agreenicn.s; fc) pays all expenses incurred in enforcing this Security
Instrarcent, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights urde: this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under thxs Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall corunus unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement surss and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Ton't check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits arc insurea by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruan >nt and obligations secured hereby
shall remain fully effective s if no acceleration had occurred. However, this right to reinstate “hall not apply in the case of
acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in f.ie Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resu).ir a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Securic-Tnstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Tav., There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Tvan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice. of transfer of servicing. ¥
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a successor:Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrurnent or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has notified
the other party (with such notice given in cornpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (g) "Hazardous Substances” are those. substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: - gasoline, kerosene, other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Barrower shal® not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Haze:lou'; Substances, on or in the Property. Botrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in-violation of any Environmental Law, (b) which creates an Bnvironmental Condition, or (¢} which, due to the
presence, use, or relcase of a Hazardous Substance, creales a condition that adversely affects the value of the Propesty.
The preceding two senter.cet shall not apply to the presence, use, or storage on the Property of small ‘quantities of Hazardous
Substances that are general’y jecognized to be appropriate t0 normel residential uses and to maintenance of the Property -

- (including, but not Limited to, iig~ardus substances in consumer products). : L o

Borrower shall promptly give Dender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-ur private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b, 22y Environmental Condition, including but not limited to, any spilling, leaking, '
discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. Tf Borrower ieams, or is notified by any governmental
or regulatory authority, or any private party, that wuty removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shail promptly tuts ! necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for <a Znvironmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender {arther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice w Poryower prior to aceeleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but uc. Zrlor to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defawii: () the action required to cure the default; (c) a date,
not fess than 30 days from the date the notice is given to Borrower, by v.0f.4 the default must be cured; and (d) that fallure
to cure the defan}t on or before the date specified in the notice may veralt in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pruporty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in (e foroclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreciosure, If = Jefault is not cured on or before the
date specified in the notice, Lender at its option may require imwmediate payment in S5 & 271 swmgs secured by this Security
Instrument without further demand and may foreclose this Security Instrament by jucicial praceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, 1:cluding, but not limited to,
reasonable attorneys' fees and costs of title evidence. ' ‘

23. Release. Upon payment of all suras secured by this Security Instrument, Lender shall relezse th's Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security instzazont, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Lav,. .

24, Waiver of Homestead. In accordance with Nllincis law, the Borrower hereby releases and waives ¢l riehts under and
by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with -evidence of the ingurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bofrower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's mterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with ihe
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any. other charges Lender may
jmpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the ingurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider execvicd by Borrower and recorded with it. :

. s

MICHEAL BAUER oL . -Bomower
4// [ . (Seal)
AYESHA. AHMAD -Borrower
| Dyehe dhmioil . amsigning
this document for the sole Durpose (Seal)
of waiving homestead nuht: only. ' -Borrower
S . {Seal)
! : -Borrower
ILLINOIS--Singls Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 5 Form 3014 /01
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Legal Description

Parcel 1
Unit 2849-8 in the Southport Square Condominium as delfineated on a survey of the following described tract of

land:

Lot 30 and 31 in Emest E. Prussings's Subdivision of Block 7 in Wilfiam Lill and heirs of Michael Diversey
Subdivision of the Southwest 1/4 of the Northwest 1/4 of Section 29, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, Hlinois; which survey is attached as Exhibit "A" to the Declaration of
Condominium recorded as document 93810733, as amended from time to time, together with its undivided
percentage interest in the common elements, in Cook County, lllinois.

Parcel 2:
The exclusive right to the use of parking space P-6, a limited common element, as delineated in Exhibit "B" of the

Declaration, aforéail, recorded as document 83810733, as amended from time to time, in Cook County, liiinois.

Pin: 14-29-126-039-1002

Legal Description N01111530/32

B e
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[Doc ID #1]
T3 CONDOMINIUM RIDER is made this EIGHTEENTH ' day of

JANUARY. 2012 ,andisincorporated into and shall be deemed to amend and supplerent the Mortgage,
Deed of Trust, or Security Deed (the “Security Instroment”™) of the same date given by the undersxgned (the
“Borrower™) to secary Barrower’s Note to

BANK OF AMERIC7, N.A.

(the “Lender™) of the same dair ard covering the Property described in the Secarity Instrument and located at:
2843 N SCUTHPURT AVE APT B, CHICAGO, IL 60657-4143

[Property Address]
The Property includes a wmit in, together wit av undivided interest in the common elements of, a condomininm
project known as:

SOUTHPORT SQUARE-~CONDO ASSOCIATION

[Name of Condoiuir.rm Project]
(the “Condominium Project”). If the owners association or of ier sntity which acts for the Condominium Project {the
“Owners Association”) halds tifle to property for the benefit or wwe o it members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the wses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addifion to the covenants 2d agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Barrower shall parform all of Pyr-ower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documeats” 722 the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (it} #2042 of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, all dues ard assessiments imposed
pursuant to the Constituent Documents.
B. PropertyInsurance. So Iong as the Owners Association raintains, with a ges erall Jaccepted
insurance carrier, a “master” or “blanket” policy on the Condominiom Project which is Suuv’ac*:ry to
Lender and which provides insurance coverage in the amounts (including deductible Ievels), for ths padods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddle Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
propesty insurance on the Property; and (i) Bomower’s obligation under Section 5 to maintain property
insurarce coverage on the Property is deemed satisfied to the extent that the required cwerage is pravided
by the O'wns 1z Association policy.

W at Vender requires as a condition of this waiver can change during the term of the loan,

Borrovver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mrster or blanket policy.

In the event ¢f a distribution of property insurance proceeds in liew of restorauon Or repair
following a loss to tiee Property, whether o the unit or to common elements, any proceeds payable to
Borrower are hereby assignes 57l shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insi wrance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeis <+ zny award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any couderrziation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or “or any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borower shali not, excer t after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propert; o consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment o iérmination required by law in the case
of substantial destraction by fire or other casualty or in the case of a tzking by condemnation or eminent
domain; (ii) any amendnoent to any provision of the Constituent Docuzeris if the provision is for the
express benefit of Lender; (iii) termination of professional management and ag su ption of self-management
of the Qwners Association; or (iv) any action which would have the effect of rerderiag the pubhc liability
insurance coverage maintained by the Owners Asgociation unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT , Form 3140 1/01
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F. Remedies. If Borrower does not pay condominiom dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
peywaer:, these amounts shall bear interest from the date of disbursement at the Note raie and shall be

payable; with interest, zpon notice from Lender to Borrower requesting payment.

BY SIGNING PELIOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider. - :

A

(Seal)
MICHEAL R2UER - Botrower
' ‘A—"‘ - ";M_ . (Seal)
i AYESHA AHMAD -, 7 sighing ‘ - Borrower
this document for the sole purpzs

of waiving homestead rights only. (Seal)
- Borrower
. (Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freduiz Mac UNIFORM
INSTRUMENT Form 3140 1/01
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IXED/ADJUSTABLE RATE RIDER
L7OR TWELVE MONTH INDEX - RATE CAPS

00024134284401012
[Doc ID #]
THIS FIXED/ADJUSTABLE 'RATE RIDER is made this EIGHTEENTH day of
JANUARY, 2012 , and is incorporate’] into and shall be deerned to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Scuri.y Jnstrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustzu'c Rate Note (the "Note™) to

BANK OF AMERICA, N.A.

(“Lender™) of the same date and covering the property desczirzd in the Security Instrument and located at:
2849 N SQUTHPORT AVE APT B, CPLCAGO, IL 60657-4143

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THME NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements marc 1 the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides 072 change
in the initial fixed rate to.an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1UB52-XX (10/08)(df) Page 1 of 4
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4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘
The < injtial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of FEBRUARY, 2017 and the adjustable interest rate T will pay may change on

that day every izh month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and e%Gii date on which my adjustable interest rate could change is called a “Change Date.”

(B) The inccs

Beginning with ¢ st Change Date, my adjustable interest rate witl be based on an Index. The "Index” is
the average of Interbank ofiered rates for twelve month 1.S. dollar-denominated deposits in the London market,
as published in The Wall St-cet Journal. The most recent Index figure available as of the date 45 days before
each change date is called the "Curront Index”.

If the Index is no longer avaiiakie, the Note Holder will choose a new index that is based upon comparabie
infornation. The Note Holder will give ae votice of this choice.

(C) Calcnlation of Changes

Before each Change Date, the Nof. Holder will calcolate my new interest rate by adding
TWO & ONE-QUARTER perceltane points ( 2.250 %) to the Current Index, The Noie
Holder will then round the result of this additios o the nearest one-eighth of on¢ percentage point (0.125%).
Subject to the Limits stated in Section 4(D) below, this rounded amount will be rmy new interest-rate until the next
Change Date.

The Note Holder will then determine the amount of he.~oanthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change L'at< in full on the Maturity Date at ry new interest
rate in substantially equal payments. The result of this caleulatiou will be the new amount of my monthly
payment. .

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will n)t be greater than 8.500 % or
less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interes. T have been paying for the
preceding 12 months, My interest rawe will never be greater than 8.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amovat ol my monthly
payment changes again.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest .ate 1o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any cuarge.
The notice will include the amount of my roonthly payment, any information required by law to be given o me
and also the title and telephone mumber of a person who will answer any question I may have regarding the
notice. :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read 2s follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08) Page 2 ot 4
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
linried to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrachor escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchesel . ‘

If &1 oi-amy part of the Property or any Inierest in the Property is sold or transferred (or if
Borrowei 1s-wic2 natural person and a beneficial interest in Borrower is sold or I:axlsfer:ed) without
Lender's prior writtn consent, Lender may require immediate paywment in full of all sums secured by
this Security Instruruent. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicetic Law. _

Tf Lender exercises fus option, Lender shall give Borrower notice of acceleration. The notice
shail provide a period of 1 less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior tu. the expiration of this period, Lender may invoke any remedies
permitted by this Security Instromen: wihout further notice or demand on Borrower.

2. ‘When Borrower's initial fixed interest ric changes to an adjustable interest rate under the termns stated
in Section A above, Uniform Covenant 18 of the Secunty Instrument described in Section:B1 above shall then
cease o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial inte st in the Property, including, but not

limited to, those beneficial interests transferred in a bond for e, contract for deed, installment sales

confract or escrow agreement, the intent of which is the transfer i title by Borrower at a future date to

a purchaser. ' C '

If all or any part of the Property or any Interest in the Propesty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower 18 soil or transferred) without

Lender's prior written consent, Lender may require jmmediate payment in fuil of afl sums secared by

this Security Instrument. However, this option shall not be exercised by Lender if sach exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (8} Bomuwer causes to be

submitted to Lender information required by Lender to evalvate the intended transfere¢ as if a new

Joan were being made to the transferce; and (b) Lender reasonably deterraines that Lender's sacurity

will not be impaired by the loan assumption and that the risk of a breach of any ccverant or

agrecment in this Security Instrument is acceptable to Lender,

To the extent pernitted by Applicable Law, Lender may charge a reasonable fee as a condition w Joauder’s
consent to the loan assumption. Lender aiso may require the transferee to sign an assumption agreement-tnat is
acoeptable to Lender and that obligates the tansferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security
Instruroent unless Lender releases Borrower in writing.

ARM Fixed Period LIBOR Rider
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Tf Lender exercises the option to require immediate payroent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Iess than 30 days from the date the notice is given in
accordrice with Section 15 within which Borrower must pay all sums sceured by this Seciirity Instrument. If
Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by Zats Security Tnstrument without further notice or demand on Botrower.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rid_i
o '
i /Q/L (Sead)

r—

MICHEAT, ZAUER -Borrower

74——»‘/4747/ (Seal

“AYESHA AHMAD -Borrower

| ’”'?i’«';;/i a P sc o [ am m :
this document for the sole purpoze- (Seal)
of waiving homestead rights only. -Borrower
o (Seal)
-Borrower

ARM Fixed Period LIBOR Rider
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