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MORTGAGE

iMlN 1004009-1000004873-0

_DEFINITIONS
Words used in multiple sections of this document are defined below and cther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previced in Section 16,
_(A) “Security Instrument” means this document, which is dated JANUARY 16, 2012, together with all
" Riders to this document.
(B) “Borrower” is MARK W LORCH AND KATIE LORCH, HUSBAND & WIFE, NOT AS JOINT TENANTS OR
AS TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is GOODMORTGAGE.COM,

Lender is a CORPORATION, organized and existing under the laws of
NORTH CAROLINA. Lender's address is 3325 SOUTH TRYON
STREET, CHARLOTTE, NC 28217,

(E) “Note” mes~s the promissory note signed by Borrower and dated JANUARY 16, 2012, The Note
states that Borrowe” owes Lender *+**##x#% %% #x %% ¥k % &% ¥+ +THREE HUNDRED FIVE THOUSAND AND NO/100
HHRH AR R AR AR R TR VR AR R R ARk kb kd kb kv kv v v v ds Dollars (U.S, $305,000.00 )

plus interest. Borrower lias promised to pay this debtin regular Periodic Payments and to pay the debtin full not later
than FEBRUARY 1, 204%,

(F) “Property” means the propty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidrneed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unaer thiz Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sesurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as app¥icable]:

(X ] Adjustable Rate Rider Condominium Rider [_]Second Home Rider
[__]Balloon Rider [__IPlained Unit Development Rider [ Other(s) [specify]
[_11-4 Family Rider i Biweeklv Payment Rider

[__]V.A. Rider

() “Applicable Law” means all controlling applicable sderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavi)as well as all applicable final, non-appealable judicial
opinions.
(J) “Community Association Dues, Fees, and Aasesaments” meuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium 2ssociation, homeowners association or similar
organization,
(K} “Electronic Funds Transfer” means any transfer of funds, other thari-a t/ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephe:iiz instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit un ~iecount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfeis initiated by telephone, wire
transfers, and autormated clearinghouse transfers.
(L) “Escrow ltems” means those items that are described in Section 3,
(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢/ pioceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section £) for:. (i) damage to, or
_destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (ii}.csnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the-Froperty.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regutarly scheduted amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.
(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
reguiation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(Q) "Successor in Interast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (i) the perfermance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook

[Name of Recording Jurisdiction] .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #: 15362020520000

LOAN #: 1157407272

which currently has the address of (273 3henstone Rd, Riverside,
[Street] |City)
{linois 60546 {(“Property .\ddress™):
[Zip Code]

TOGETHER WITHall the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allreriiacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securitv-Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gramaz by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2iic’L ender's successors and assigns) has the right; to
exercise any or all ofthese interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing/axd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the ectate’hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberec, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all'clrims and demands, subject to any
encumbrances of record.

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pigpzty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Roirower shall pay
when duethe principal of, and interest on, the debtevidenced bythe Note and any prepayment charges and late charges
‘due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be madein one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN #: 1157407272
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrowaer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Ne'a; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbezame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivez-d zayment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Jdue-the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ovistanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to thz ¢ ddent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuipayment of one or more Periodic Payments, such excess may be applied to any late
chargesdue. Voluntary prepayments shi2'ihe applied first toany prepayment charges and then as described in the Note.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shiall pay to Lender an the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) ‘o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Gzcurity Instrument as a lien or ancumbrance oh the Property; (b)
leasehold payments or ground rents on the Property, if 2y, (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumz_if 2hy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accardar.es vith the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of ih='L2an, Lender mayrequire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower ard such dues, fees and assessments shall ke an
Escrow ltem. Borrower shall promptly furnish to Lender all notices uf amounts to be paid under this Section, Borrower
shall pay Lender the Funds far Escrow Items unless Lender waives Borrcwe:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lendet Funzis for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail hay directly, when and where payable,
the amounts due for any Escrow Itams for which payment of Funds has been waiver oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lander may require. Borrower's
obligation to make such payments and to provide receipts shail for all purposes be leemed to be a covenant and

_ agreement contained in this Security Instrument, as the phrase "covenant and agreemant”)is used in Section 9. if
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faits-$0 £2ay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Sorrower shall then be
_obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a< to any or all Escrow
" ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor-ovser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
"the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lzider,
4, Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines, and iImpositions attributable to the
Property which can 7iiain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communivy #ssaciation Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow items,
Borrower shall pay theri ' ihe manner provided in Section 3.
Borrower shall prompily zischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymerit «f the obligation secured by the lien in amanner acceptable to Lender, butonly solong
as Borrower is performing suciiagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legat proceedings which it Larder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniil suni.broceedings are cancluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which canattiin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the ¢ ate. ci which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secrion 4.
Lender may require Borrower to pay a one-time chargeor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.
5. Property insurance. Borrower shall keep the imprevernents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2xiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requizen insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lexzier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurence carrier providing the insurance shalll
be chosen by Borrower subject to Lender's right to disapprove Borrowat's clicice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood
zohe determination, certificaticn and tracking services; or (b) a one-time chaige ror flood zone determination and
certification services and subsequent charges each time remappings or similar chariges.cccur which reasonably might
affect such determination or certificaticn. Barrower shall also be respensible for the payment of any fees imposed by
. the Federal Emergency Management Agency in connection with the review of any flood Zone determination resulting
from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
_Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuiar ivpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser

_coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate fram the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the pclicies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender may make proof
of loss if hot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
preceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance sroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendei's security would be lessened, the insurance proceeds shalil be applied to the sums secured by this
Security Instrumesit, zvhether or hot then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall
be applied in the ordzi rravided for in Section 2,

If Borrower abandons *iia Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does rotiaspond within 30 days to a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender mzy rieqotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, cr if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance roceeds in an amount not to exceed the amounts unpaid under the Note or this
Seeurity Instrument, and (b) any othei” of B=rrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tlie ‘nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or nct then due.

6. Occupancy. Borrower shall occupy, estakiisn, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ard shall continue to ccoupy the Property as Borrower's principal
residence for at least one year after the date of oceupansy.unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating <% cumstances exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Protection of the Prepar?y; Inspectlons. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz 3 the Property, Whether ar not Borrower is residing
in the Property, Barrower shall maintain the Propertyin order to prevent th2 Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage te, or the taking of, twe Property, Borrower shallberesponsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpzses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, If the
insurance or condemnation proceeds are notsufficient torepair of restore the Property, Borrower is not relieved of Borrower's
. obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.<i 11123 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovier notice at the time of
_or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially

_false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Securlty instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reascnable attorneys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to da so. It is agreed that Lender incurs ne liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securit; instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
not surrender theicasehold estate and interests herein conveyed or terminate or cancelthe ground lease, Borrower shall
not, without the expreas written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcld Gand the fee title shall not merge unless Lender agrees to the merger in writing,

10. Morigage Insurarca, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1z aintain the Mortgage Insurance in effect. If, for any reason, the Mertgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Boerrower was required to-iake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums terued to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ~guivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an afternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shali continue o pay (o l'ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. llarder will accept, use and retain these payments as a non-refundahle
loss reserve in lieu of Mortgage tnsurance. Such loss regerve shall be non-refundable, notwithstanding the fact that the
Loan is uftimately paid in full, and Lender shall not be rquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payvariz if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selesied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the irzmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovvwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe.-snall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lass reserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowsr 2i1d Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 aff 2ot Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notza) ter certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance,

Mortgage insurers evaluate their total risk on alt such insurance in force from time (o tiine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreermerts are on terms and
conditions that are satisfactory lo the mortgage insurer and the other party (or parties) to thcss agreements. These

agreements may require the mortgage insurer to make payments using any source of funds that ihe mortgage insurer
" may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or

any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized

“as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreementis will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid te Lender,

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave therightto hold such Miscellaneous Proceeds until Lender has had an opportunitytoinspect such Property
to ensurethe work has been completed to Lender's satisfaction, provided that such inspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shalt not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. lf the
restoration or repziris not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thie suins secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fioceeds shall be applied in the order provided for in Section 2.

Inthe event of atetaliaking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured Ly-inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial iakiiig destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the partialaling, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruiient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplicd by e following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss(in 'alue. Any balance shall be paid to Borrower,

Inthe event of apartialtaking, destruction, orios; i» value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-cums secured by this Security Instrument whether or not
the sums are then due.

lfthe Propertyis abandoned by Borrower, or if, after notice 5y Lznder to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for ©ia7iages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized te colls2t and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this Szcuiity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the parly against whom
Borrower has a tight of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, iz begun that, in Lendet’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
~ Section 19, by causing the action cr proceeding to be dismissed with a ruling that, in Lendel's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property uiiignte under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairnier. of Lender’s interest

_in the Property are hereby assigned and shall be paid to Lender.
) All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be apniied in the order
provided for in Sectioh 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
"modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Churges, L ender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose oiprotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attoriey s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sectsiivinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! Lrdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.
If the Loan is subject to alaiw v/hich sets maximum loan charges, and thatlawis finally interpreted so that the interest
or ather loan charges collecte< or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduzes by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower »hich exceeded permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the pnncipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction vvitl be treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided fo' ader the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a weiver of any right of action Borrower might have arising out of such
overcharge.
15. Noflices. Ali notices given by Borrower or Lendeiin rannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security inctrurient shalt be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Esirniwver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has cesignated a substitute notice address by notice
fo Lender. Borrower shali promptly notify Lender of Borrower’s change ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reponia.change of address through that specified
procedure. There may be only one designated notice address under this Szourity Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by malling it by first class mail to Lerdet's ad dress stated herein unless
Lender has designated another address by nctice to Borrower. Any notice in conn¢cticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar If any notice required by this
_ Security Instrument is also required under Applicable Law, the Applicable Law requirement il siatisfy the corresponding
requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall %ie-aoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
" Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexniicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

" Applicable Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shallmean and include corresponding heuter
words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {(or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ncotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have cnforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of ine Traperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify for (ne-tarmination of Borrowsr's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condidnns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note-asiino acceleration had oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrarin enforging this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property ingpection and «vatuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under itis Seeurity Instrument; and (d) takes such action as Lender may reascnably require te
assure that Lender's interest in the Frozenty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instramenrt; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender mayrequire that Borrower pay sucn reinstatementsums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insti‘utian-whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rznsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'aration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice. ~f Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or maielimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thatceiiects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giveriwritien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ittie *vote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loz n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ai'o are not assumed by the Note
_ purchaser unless otherwise provided by the Note purchaser.

Neither Borrower hot Lender may commence, join, of be joined to any judicial action (as-cit*iar-an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insiriment or that alleges

that the other party has breached any provisicn of, or any duty owed by reason of, this Security listizment, until such
" Borrower or Lender has notified the other party (with such notice given in compliance with the requirarizents of Section
15) of such alleged hreach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
" that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; {(c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate to narmal residential uses and o maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shzioromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiiial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
1o, any spilling, leakixg, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preserice; 10 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifiza by any governmental or regulatory authotity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender st all glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament in this fierurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwlise). Tha nofice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, notless than 30 daysfromhe iate the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauli-or-<r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumerit, foreclosure by judicial proceeding and sale of the
Propetty. The notice shail further inform Borrower of the rigi=i . reinstate after acceleration and the rightto assert
in the foraclosure procaeeding the non-existence of a default ~r a4y othar defanse of Borrower to acceleration
and foreclosure. If the default is not cured on or befora the date s»zclfied In the notice, Lender at Its option may
require immediate payment In full of all sums secured by this Secur'ly lystrument without further demand and
may foreclose this Securlly Instrument by judiclal proceeding. Lendes-stall be entitled to collect all expensges
incurred in pursuing the remedles provided in this Section 22, including, buiziot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: 2 fee for releasing this Security
. Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Applicable |.aw,

24. Walver of Homeastead. In accordance with lllinois law, the Borrower hereby releases any viaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with. evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s

_expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's

interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowet's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
\% (SBeal)

Mark W Lorch

MJW)\ (Seal)

Katie Lorch

State of ILLILOTS
County of COOK

The foregoing instruaen: was acknowledged before me this //// ) /7 (
Mark W Loreh AND Katie(Lorch (name of person acknowledged).' '
) '"-H‘"“‘/.. "
%m!ﬂﬁs: & fgnaturs—ot I}Q{son '.I'Eki-nqk\cknowledgem )
‘FHCIALS " !
KA“W\IKUTRU 1 -
é MN&?WPUM"-SE?GO?:HSMIS LLTHT AN (Title or Ran
¥ Commission gy "
Ma@@gg res 02118/15

(Serial Number, if any)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THISFIXED/ADJUSTABLE RATE RIDER is made this  1étn day of
JANUARY, 2212, and is incorporated into and shall be deemed to amend and
supplement.he Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same _uate given by the undersigned (“Borrower”) to secure Borrower’'s
Fixed/Adjustatle Pate Note (the “Note”) {0 GOODMORTGAGE.COM, A CORPORATION

(“Lender")
of the same date and coveriig the property described in the Security Instrument and
located at. 273 Shenstone R4

Riverside, IL 60:45.

THE NOTE PROVIDES FOR ACHANGZ !N BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE tiy7EREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiiants and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMNGZS
The Note provides for an initial fixed interest rate of 3.000%. The Note also
provides for a change in the initial fixed rate to an adjustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinitial ixed interest rate | will pay will change to an adjustable interest aie on the

18T day of FEBRUARY, 2017, and the adjustable interest rate | wiii ay may

change on that day every 1218 month thereafter. The date on which niy initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits inthe London market (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Qne-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 /01
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based vpon comparable information. The Note Holder will give me notice ofthis choice.

(Cy Culculation of Changes

Beforz each Change Date, the Note Holder will calculate my new interest rate by
adding Twe AND ONE-FOURTH percentage point(sy 2.250% ) to the
Current Indzx. The Note Holder will then round the result of this addition to the nearest
one-eighth of ohe percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounces amount will be my new interest rate until the next Change Date.

The Note Holder wiii then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Dats ai my new interest rate in substantially equal payments. The
result of this calculation will ke the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required. o pay at the first Change Date will not be greater than

8.000% orlessthan  2.250:.- Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 8.000% which icvalled the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on 2ach Change Date. | will pay the
amount of my new monthly payment beginning on the fisi monthly payment date after
the Change Date until the amount of my monthly payrnentchanges again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any ciziiges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will includ=the amount of my
monthly payment, any information required by law to be given to me arid also the title
ahnd telephone number of a person who will answer any question | may bave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

1. Urttil Borrower’s initial fixed interest rate changes to an adjustable interest rais under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Uniform Instrument
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Berrower is sold or transferred) without Lender’s prior written consent, Lender
may reauire immediate payment in full of all sums secured by this Security
Instruraent. However, this option shall not be exercised by Lender if such
exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. Thz notice shall provide a period of not less than 30 days from the
date the notice i«-given in accordance with Section 15 within which Borrower
must pay all sums szcured by this Security Instrument. |f Borrower fails to pay
these sums prior to tie expiration of this period, Lender may invoke any
remBedies permitted by this Sacurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed.irterest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 akove shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficia! interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those keneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title v Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in wrec Froperty is sold or
transferred (or if Borrower is not a natural person and a o aneficial interest in
Borrower is sold or transferred) without Lender's prior writter cunsent, Lender
may require immediate payment in full of all sums secured by inis Security
Instrument. However, this option shall not be exercised by Lendsrif such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferee as if a new loan were being mausto
the transferee; and (b% Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and thatobligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I#_ender exercises the option to require immediate payment in full, Lender
shail.give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 within-which Borrower must pay all sums secured by this Security Instrument.
If Borrowsarails to pay these sums prior to the expiration of this period, Lender
may invoke arv remedies permitted by this Security Instrument without further
notice or demard on Borrower,

BY SIGNING BELOVYY, Borrower accepts and agrees to the terms and covenants

contained in this Adjustac!c Rate Rider.
Wﬁ /12

n~2X W Lorch [/ Date
1M Ay
Yol g/ﬂ/%/\
"/,. M/‘I\ _\_,-"

Katie Lorch Date
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ORDER NO.: 1301 - 004408897
ESCROWNO.: 1301 . 004408897

STREET ADDRESS: 273 SHENSTONE ROAD
CITY: RIVERSIDE ZIP CODE: 60546 COUNTY: COOK
TAX NUMBER: 15-36-202-052-0C00

- . . o
T A

LEGAL DESCRIPTION:

LOT 1 IN MUNDELL’S SUBDIVISION OF THE EAS "ERLY 50 FEET OF LOT 1004 IN BLOCK 20 IN THE
THIRD DIVISION OF RIVERSIDE IN THE NORTHEAS 1 1/4 OF SECTION 36, TOWNSHIP 3¢ NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLAN AN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG




