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4200 COMMERCE COURT #200

LISLE, IL 60532

This instrument was prepared by:

LISA KUFER

AMERICAN FIDELITY MORTGAGE SERVICES, INC,
4200 COMMERCE COURT STE 200

LISLE, IL 60532

LOAN #: 6800469635
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MORTGAGE

@' 1003940-1080009951-3 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined ip coqtions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Caction 18.
(A) “Security Instrument” means this document, which is dated DECEMBER 14, 2011, iegether with all
Riders to this document,

(B) “Barrower” js  RONALD J. OBERSTAR AND MARY BETH OBERSTAR, HUSBAND AND WIFE AND
KIMBERLY A. OBERSTAR, UNMARRIED.

Borrower is the mortgagor under this Sacurity instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is acting solely as
a naminee for Lender and Lender’s successors and assigns. MERS ls the mortgagec under this Security in
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LOAN #: 6800469635
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lendler is a CORPORATION, organized and existing under the laws of

ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

{E) “Note” mears the promissory note signed by Borrower and dated DECEMBER 14, 2011. The Note
states that Borrowar owes Lender *+#xx k%% x*x x4+ %% *%*ONE HUNDRED NINETY TWO THOUSAND AND NO/100
AR AR AR R B R R e L L 2 R g Dallars (U.S. $192,000.00 )
plus interest. Borrowe: fias promised to pay this debt in regular Periodic Payments and to pay the debt in full hot later
than JANUARY 1, 2047,

{F) “Property” means the prorerty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evicenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unider this Security Instrument, plus interest.

(H) “Riders” means all Riders to this %¢ surity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]:

|| Adjustable Rate Rider g L__.Condominium Rider [__ISecond Home Rider
[__1Balloon Rider Plenpad Unit Development Rider [ Other(s) [specify]

£ X11-4 Family Rider ___IBiweckly Payment Rider

[__IV.A. Rider

() “Applicable Law” means ail controliing applicable facleral, state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effect of lavwt-as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” rvieahs all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ‘2ssociation, homeowners association or similar
arganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other thaii-a :ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleperiin instrument, computer, ar magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credit &n 2Gcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

{M}“Miscellaneous Proceeds” means any compensation, settiement, award of damages; Or prsceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)frei- (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fioperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to ail requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, [nc. Page 2 of 12 ILEDEDL 0806
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the Ccounry [Type of Recording Jurisdiction] of  COOK
[Name of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
APR #: 06-28-205-022-0000

which currently has the address of 1215 GULF KEYS ROAD, ELGIN,
[Street] [City]
llincis 60120 {"Property Acdreee™):
[Zip Code]

TOGETHER WITHail theimprovements now or here ifter srected on the property, and all sasements, appurtenances,
and fixiures now or hereatter a part of the property. All replarements and additions shallalse be covered by this Security
Instrument. Alf of the foregoing is referred to in this Securityirstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted ity Sorrowerin this Security Instrument, but, it necessary
to comply with law or custom, MERS (as neminee for Lender and Lnder’s successors and assigns) has the right: to
exarcise any or all of those interests, inciuding, but not limited to, the riskito foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and Canveling this Security Instrumaent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate narehy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exzebt for encumbrances of record.

Borrower warrants and will defend generally the titfe to the Property against all clairs end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nor-ui#irm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Propayment Charges, and Late Charges. Borrower shail pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepaymant charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrumant shall be made in U.S. cutrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lander unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more oftha following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at syych other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lenderm

ILLINOIS - Single Family - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/0% Initials:
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payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrewer does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrawet. If not applied earlier, such funds will be applied to the outstandging principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procoeds. Except as otherwise described in this Section 2, all payments accepted
and appliesny "_ender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Ndie; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhichitkecime due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives « pryment from Borrower for a delinquent Periodic Paymert which includes a sufficient amotint
to pay any late charge dus, t& payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is ouistanging, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exieint that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payrient of one or more Petiodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments she!i be appliedfirstto any prepayment charges and then as described in the Note,

Any application of payments, insurar«e praceeds, or Miscellaneous Proceeds to principal due under the Note shail
not extend or postpone the due date, or changa-the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall ~7y to Lender on the day Periodic Payments are due under the Note,
until the Note is paidin full, a sum (the “Funds") to krovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sec Jrity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aiiy; {c) premiums for any and all insurance required by Lender
under Section §; and (d) Morigage Insurance premiums, iicny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vt tne provisions of Section 10. These items are called
‘Escrow ltems." Atorigination or atany time during the term of the Lzar, Lendermay requirethat Community Assoclation
Dues, Fees, and Assessments, if any, be escrewed by Borrawer, an/t-such dues, feas and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amoints to be haid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovear's obligation to pay the Funds for any ot
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Func's fcr any or all Escrow ltems at anytime.
- Any suchwaiver may only be in writing. In the event of such waiver, Borrowar shall pay rirectly, when and where payahle,
the amounts due for any Escrow ltems for which payment of Funds has been waived Iy Lender and, if .ender reguires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Laraer may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deered 15 be a covenant and
agreement contained in this Securily Instrument, as the phrase “covenant and agreemeni™is “ised in Section 9. if
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercisa its tights under Section 9 and pay such amount and Borrewe: shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to ar vy or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itams or ctherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escpawy Items,
unless Lender pays Borrower interest ch the Funds and Appiicable Law permits Lender to make such a ch3

ILLINOIS - Single Family - Fannle Mac/Fraddie Mac UNIFORM INSTRUMENT Form 304 1/01 Initials:
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting ofthe Funds as required
by RESPA,

if thera Is a surplus of Funds held in escrow, as definad under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthereis a shortage of Funds held in escrow, as defined under RES PA, Lendet
shall notify Borrower as required by RESPA, and Borrower shall pay to Lehder the amount necessary to make up the
shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upon paymantin full of all sums secured by this Security Instrument, Lender shafl promptly refund to Borrower any
Funds held by Lander,

4. Charge<: [iens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which car attuin priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community nssosiation Dues, Fees, and Assessments, ifany, Tothe extentthatthese items are Escrow items,
Borrower shall pay them in *1¢ manner provided in Section 3.

Borrower shall promptly cizcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreeinent; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerderis opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suzh proceedings are concluded; o (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin ihe lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can aiz)p ariority over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Within 10 days of the date on whish that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Seclon 4.

Lender may requira Borrower to pay a one-time charge ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveinznts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm “exteridrid coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iisurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender reqlires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. The insura~iea carrier providing the insurance shall
be chosen by Borrower subject ta Lender's right to disapprove Borrower's ¢chsice - which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sit-r: (2} a one-time charge for flood
zone determination, certification and tracking services: or {b) a one-time charge for fuad zone determination and
cerlification services and subsequent charges each time remappings ot similar changes cccurwhich reascnably might
affect such determination or certification. Borrower shall also be responsible for the paymet of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone dr.einination resulting
from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurince coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular tyfa.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantiy exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard marigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, if Lender reuir
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtai

1
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ofinsurance coverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, ifthe restoration or repalris ecanomically feasible and Lender's security is notlessened. During such repair
and restoration petiod, Lander shall have the right to hold such Insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been com pleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the tepairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest or
earnings o siich proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrower, If the restoration ot repair is not economically
feasible or Lend(r's sacurity would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, w'iether or not then due, with the excess, if any, paid to Borrower. Such insurance procesads shall
be applied in the ordei pravided for in Section 2.

If Borrower abandons th= Property, Lender may fils, negotiate and settle any available insurance claim and related
matters. If Borrower does not/rzspond within 30 days to a notice from Lender that the insurance carrier hag offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires %1 Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance praceds in an amount not to exceed the amounts unpaid under the Note or this
Sectrity Instrument, and (b) any other of Bosrawer's rights {other than the right to any refund of unearnad premiums
paidt by Borrower) under all insurance polisize-covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the.ingurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anc use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ang nall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Uriless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circurisiances exist which are beyond Borrower's cantrol.

7. Preaervation, Maintenance and Protection of the Property: spoctions, Borrower shall not destray, damage or
impair the Praperty, aliow the Property to deteriorate or commit waste o' ife Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propert s from detetiorating ot decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repar-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteroration or damage. If insurance or
condemnation proceeds are paid in cornection with damage to, or the taking of, the Frorarty, Borrower shallbe responsible
forrepalring or restoring the Property only if Lender has released proceeds forsuch purposes. ander maydisburse proceeds
for the repairs and restoration in a single payment o in a series of progress payments o= the work is completed. If the
insurance or condemnation proceeds are not sufficienttorepair or restorathe Froperty, Borrower/s no’ relieved of Borrower's
ohligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it h«s reasonabie cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurateinformation or statements to Lender {orfailed to provide Lender with material information)
in connection with the Loan, Material representations inciude, but are not limited to, representations concerning
Borrower's oceupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If {a) Borrower
1ails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enfarce laws or regulations), ar (c) Borrower has abandoned the Property, ibén_enNer
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and gigh
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this Security Instrument, including protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property. Lender’s actions caninclude, but are notlimited to: {a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court: and (¢) paying reasonabie attorneys” fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, reptace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabillty for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of diskursement and shall be
payable, with such interest, upon notice fram Lender to Borrower requesting payment,

Itthis Securiy Instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the tes sehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ard the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insureiice. if Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required tc maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceas~s to be available from the mortgage insurer that previously provided such insurance
and Borrower was requited to malz scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requived to obtaih coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantia.'v eouivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seler ied by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shail continue to pay tc Le.iciar the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect/t ander will accapl, use and retain these payments as a non-refundable
loss reserva in lieu of Morigage insurance, Such loss reserva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be regitied to pay Borrower any interast or earnings on such loss
reserve. Lender can nc longer require foss reserve paymeris i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lander requires separately designated payments toward the preiniums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowsrwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sheil pay the premiums required to maintain
Mortgage Insurance in effact, or to provide a non-refundable loss reserva. urdil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Barrower arig | ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Bo-tower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insiiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tma and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeris are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agretments. These
agreements may require the mortgage insurer tc make payments using any source of funds that the m atgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As aresult of thase agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. lf such agreement provides that an affiliate of Lender takes ashare of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements wlll not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wili owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower hag - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may includeh

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: J
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recelve cartaln disclosures, to request and obtain cancaellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated autematically, and/or to recalve a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceods; Forfeltura, All Miscallaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Itthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property, if the
restoration or repairis economically feasible and Lender's securityis notlessened. During such repair and restoration petiad,
Lender shall have the rightto hoid stch Miscellaneous Proceeds unti Lender has had an opportunitytoinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertakan promptly.
Lender may pay for the repairs and restoration in a single disbursement ar in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law raquires interest to be paid on such Miscellanecus
Proceeds, L<nasr shall not be required to pay Bomower any interest or eamings on such Miscellaneous Praceeds. If the
restoration or rer.2iris not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be appliedto the sur s secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Priceeds shali be applied in the order provided for in Section 2.

Inthe eventof atatitaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Zecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial tekito. destruction, or loss in value of the Praperty inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentiminediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, thesums secured by this Security Instrument shall be reduced by the amount
of the Miseellaneous Proceeds muitipliec by the following fraction: (a) the totalamount of the sums secured immediatefy
hefore the partial taking, destruction, or logs ir. value divided by (b) the fair market value of the Froperty immediately
before the partial taking, destruction, ot logs il vlira, Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orl¢s3in value of the Property inwhich the fair market vafue ofthe Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of joos-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the a1:ms secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, ot if, after notice byLearierto Botrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award 1o settie a claim for dami2ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect #id 2pply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscellansous Pioceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is oegun thai, in Lender’s judgment,
could resuit in forfeiture of the Property or ather material impairment of Lender's interest in the Properly or rights under
this Security Instrument. Borrower can cure such a defauit and, it acceleration has oocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenciar's fadgment, preciudes
Torfeiture of the Property or other material impairment of Lender's interest in the Property or rignts under this Security
Instrument. The proceeds of any award o claim for damages that are attributable to the impairment ¢/ Lunder's Interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not appiied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrowar Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments fax;
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not$i] :
of or preciude the exercise of any right or remedy.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: |
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13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is ca-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's ohligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument Zaal’ bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan C':arges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose «t potecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorn 2ys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall notbe construed as a prohibition on the
charging of such fee. Leidei may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a law wich sets maximum loan charges, and thatlawis finallyinterpreted so that the interest
o other loan charges collected or-io-ue collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced %y the amount necessary to reduce the charge to the permitted limit; and (k)
any sums already coliected from Borrowsr which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the bri trival owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiil e ireated as a partial prepayment without any prepayrsent charge
(whether or not a prepaymentcharge is provided o under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive! of any right of action Borrower might have arising out of such
ovarcharge.

15. Notices. Allnotices given by Barrower or Lender in <orinaction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instruziriii shail be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrewsr's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Anviicable Law expressly requires otherwise. The
hotice address shall be the Property Address unless Borrower has desighated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ot address. If Lender specifies a procedute for
reporting Borrower's change of address, then Borrower shall only report a chainge of address through that specified
procedure. There may be only one designated notice address under this Secuiity instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lencer's address stated herein unless
Lender has designated another addrass by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lendar until actually received by Lender. If a7ty nistice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwilizzs iy the corregponding
requirement under this Security Instrument,

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be gciveined by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i ‘his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be silent, butsuch silence shall not be construed ag a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions ofthis Security Instrument or the Note which can be given
effect without the confticting provision.

As used inthis Security Instrument: {a) words of the masculine gender shallmean and include cotresponding neuter
wards or words of the feminine gender: (b) words in the singular shail mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any abligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interast i
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefi g

he
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Bor.owar's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have'enforcement of this Security Instrument discontinued at any time priot to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other periad as Applicable Law
might specify for thz turmination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
instrument. Those contitinns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 it #.0 acceleration had eccurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in-enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valusiion fees, and other fees incutred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument: and (d) takes such action as Lender may reasohably require to
assure that Lender's interest in the Prope:ty and rights under this Security Instrument, and Borrower’s ahligation to pay
the sums secured by this Security Instrurrent_chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ¢'1c!, rainstatement sums and expenses in one or mere ofthe following forms,
as selected by Lender: (a) cash; {b) money order: ¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutisn whose deposits are insured by a federal agenay, instrumentality
or entity; or (d) Electronic Funds Transter. Upon reins’aterient by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceisiziicn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Nolice oi-G:ievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more %ipas without prior notice to Borrower. A sala might
resultin a change in the entity (known as the “Loan Servicer") that colecis Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ‘obiigations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes-ofine Loan Servicer unrelated to a sals of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtan. \otice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenteshould be made and any other
information RESPA requires in connection with a notice offransfer of servicing. Ifthe Naote i sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags ioan senicing chligations to Borrawer
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neiter Borrower nor Lender may commence, join, or be joined to any judicialaction (as eithe: a~/individual litigant
or the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Instrumant or that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security Instruraent, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentaf Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal Ja
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)

“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, dis posal, storage, or release of any Hazardous Substan ces,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value ofthe Property. The preceding two sentences shall nat applytothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but not limited to, hazardous
substancesn consumer products).

Borrower ska!l promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 5t v hich Borrower has actual knowledge, (b) any Environmental Condition, including but nat limited
to, any spilling, leakiny, cischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence,Use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer iearns, or is nolfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardeouz Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoraz.ice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NCN-UNIFORM CCVENANTS. Borrowir nd Lender further covenant and agree as foliows:

22. Acceleration; Remadies. Lender shall 714 notice io Borrower prior o acceferation following Barrower's
breach of any covenant or agreement in this Sar urity Instrument (bui not prior to acceleration under Saction 18
uniess Applicable Law provides otherwlse). The natice shall specify: (a) the default; (b) the action required to
curethe default; (c) adate, notless than 30 daysfromthrdstethenoliceis given to Borrower, by which the default
must be cured; and (d) that fallure to curae the default o1e: before the date specified in the notlce may result in
acceleration of the sums secured by this Security Instrume:t.icreclosure by Judiclal proceading and sale of the
Property. The notica shall further inform Borrower of the tightt r.instate after accoloration and the rightio assert
In the foreclosure proceeding the non-existence of a default of ¢ ry other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date spec'iiea in the notice, Lender at Its option may
require immediate payment in full of all sums secured by thls Secusliy Inutrument without further demand and
may foreclose this Securlty Instrument by judiclal proceeding. Lender stall be entitled to collect all expensos
incurred in pursuing the remedles provided in this Section 22, including, butratVimited to, reasonable attorneys’
1ees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for izleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging orthafiais permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waies all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intereste. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cennection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. |f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inctuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees to the ta E7cpntaineg in this Security
Instrument and in any Rider executed by Borrower and recorded

(Seal)

(Seal)

MAR H OBERSTAR

(Seal)

State of ILLINOIS

County of: J{W

The foregoing instrument was ackioyledged before me this W“"-JOH (date) by
RONALD J. OBERSTAR AND MARY BETH OL.EF3TAR AND KIMBERLY A. OBERSTAR (name of persen

o, Vs P

(si;n.é‘dre of Person Takiny-Adknowledgement)

“OFFICIAL § i “ﬁo‘imz_éﬂ/eo

Gloria P. Peetz

—

(Title or Rank)

f
! Notary Public, State of liinols |
Commission

_ (8Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: LOT 22 IN SARASOTA TRAILS UNIT 1, PLANNED UNIT DEVELOPMENT BEING LOCATED IN
PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, AND PART OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 28, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 85113985, IN COOK COUNTY,
ILLINQIS,

PARCEL 2: EASEMENTS APPURTENANT TO PARCEL 1 CREATED AND DEFINED BY DECLARATIONS RECORDED AS
DOCUMENT NUMBERS 87064527, 87064528 AND 87064529, OVER, UPON AND ACROSS COMMON AREAS DEFINED
THEREIN,

Permanent Index #'s:.06-28-205-022-0000 Vol. 0061

Property Address: 1219/GUlf Keys Road, Eigin, Illinois 60120
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 14t day of DECEMBER, 2011
and isinzorporated into and shall be deemed to amend and supﬁiement the Mortgage,
Deed of Trst-or Security Deed (the “Security Instrument”) of the same date given%y
the undersignect-(the “Borrower”) to secure Borrower's Note to AMERICAN FIDELITY
MORTGAGE SERVICLY, INC., A CORPORATION

. . _(the "Lender")
of the same date and covering the Property described in the Security Instrurnent and
located at: 1219 GULF KEYS wOAD, ELGIN, IL 60120.

1-4 FAMILY COVENANTS. In additiori to the covenants and agresments made in
the Security Instrument, Borrower and Lender further covenant and a?ree as follows:
A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT.
In addition to the Prczrer%described in Secuiity Instrument, the following items now
or hereafter attached to the Property to the extunt they are fixtures are added to the
Property description, and shall also constitute ‘ne; Property covered by the Security
Instrument: building materials, appliances and Joode of every nature whatsoever
now or hereafter located in, on, or used, or intended to b= used in connection with
the Propert%, including, but not limited to, those for iz purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ainc idaht, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets; pzneling and
attached floor coverings, all of which, including replacements and aaditio:se thersto,
shall be desmed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseho!c) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a chagge in the use of the Property or its zoning classification.
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawg, o}gdinances, regulationsand requirements of any governmental body applicable
to the Property.
C. SUBOIXDINATE LIENS. Except as permitted by federal law, Borrower.shall
not allow any lien inferior to the Security Instrument to be perfected agaj
Property without Lender's prior written permission.

Initials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31701/m
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
wiiting, Section 6 concerning Borrower's accupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shallazsign to Lender all leases of the Property and all security deposits mada in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
inLender'ssolzdiscretion. As used inthis paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr absolutel\ﬁand unconditionally assigns and transfers to
Lender all the rents ana ravenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ar'd ucrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice ot d'efault pursuant o Section 22 of the Security
Instrument and (ii) Lender has giver.notine to the tenant(s) that the Rents ara to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for aictional security only.

It Lender gives notice of default to Borrcwer:.(j) alt Rents received by Borrower
shall be held by Borrower as trustee for the beeiit of Lender cnly, to be applied to
the sums secured by the Security Instrument; iy Lendar shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrowe Agrees that each tenant of
the Property shall pay all Rents due and unpaid to Leriderar Lender's agents upon
Lender swritten demand to thetenant; (iv) unless applicanic)aw provides otherwise,
all Rents collected by Lender or Lender's agents shall be apilied first to the costs
of takin? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's €es, premiums on recejver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessnienis and other
charges onthe Property, and then to the sums secured by the Secuiit iristrument;
(v) Lender, Lender's agents or any judicially appointed receiver shali ba liable to
account for only those Rents actually received: and (vi) Lender shall be eritit'ed to
have a receiver appointed to take Possession of and manage the Property and
collectthe Rents and profits derived from the Property without any showing aso the
inadeguacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collectirgjg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed a
assi?nment of the Rents and has not performed, and will not perform, an
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pro erty before or after giving
rictice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occlrs, An application
ofHents shall not cure or waive any default or invalidate any other right or remedy
ofLendar, ThisassignmentofRents ofthe Property shall terminate when ail the sums
secured py the Security Instrument are paid in full.

L. C:RUES-DEFAULT PROVISION. Borrower's default or breach under any
note or agresment in which Lender has an interest shall be a breach under the
Security Instruent and Lender may invoke any of the remedjes permitted by the
Security Instrumerit,

BY SIGNING BELOW, Forrower accep
contained in this 1-4 Family Hider.

nd covenants

{Seal)

:2%#7J’ (Seal)
MARY EF CBERST

s &
[ {Seal)
MB ERS1AK —
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:
Tri€ PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of
DECEMBLR 2011 and is incorporated into and shall be deemed to amend and

supplemeniihe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the * Borrower”) to secure Borrower’s Note
{0 AMERICAN FIDZLITY MORTGAGE SERVICES, INC., A CORPORATION

(the “Lender”)
of the same date and covering ihe Property described in the Security instrument and
located at: 1219 GULF KEYS ROAD, ELGIN, IL 60120.

The Property includes, but is not limitec.to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTICL'®

(the "Declaration”).
The Property is a part of a planned unit developnientknown as SARASOTA TRAILS

(the "PUD"). The Property also includes Borrower'<_intarest in the homeowners
association or equivalent entity owning or managing the ¢ommon areas and facilities
of the PUD (the “Owners Association”) and the uses, ternefis and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeriis made in the
Security Instrument, Borrower and Lender further covenant and agrea.2s-‘ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationsinderthe
PUD's Constituent Documents. The “Constituent Documents” are the (i) Cecleration;
(1) articles of incorporation, trust instrument or any equivalent document which Creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by f

_A’!fﬁ)
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included withintheterm “extended coverage,” and any other hazards, inciuding, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's
obligaiion under Section 5 to maintain property insurance coverage on the Property is
deemeu satisfied to the extent that the required coverage is provided by the Owners
Associatior solicy.

What l.endsirequires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coveragé provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or
repair following a loss to t'ie Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrower are hereby assigned and shall be paidtoLender. Lender
shall apply the proceeds to the siums secured by the Security Instrument, whether or
not then due, with the excess, It anv, naid to Borrower.

C. Public Liability Insurance. Dorrower shall take such actions as may be
reasonable to ensure that the Owners Asstriation maintains a public liability insurance
policy acceptable in form, amount, ana extent of coverage to Lender,

D. Condemnation. The proceeds of any.award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other
taking of all or any part of the Property or the cammaon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, aré tiereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenderio the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptater notice to Lender and
with Lender’s prior written consent, gither partition or subdivide the Property or consent
to: () the abandonment or termination of the PUD, except foi abandonment or
terminationrequired by lawin the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain: (i) any"amendment to
any provision of the “Constituent Documents” if the provision is for the av3rass benefit
of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which wouic Have the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD duss and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shalt become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower acc and agrees _to the terms and covenants

contained in this PUD Rider.
M‘JM \/ (Seal)
TAR

RONALD J, QBERS

(Seal)

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
© 1989-2008 Online Documents, Inc. Page 3 of 3 F3150RLU 0802




