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DEFINITIO

S

Words used ip muitiple sections of this document arc defiiiad below and other words are defined in Sections 3, 11,

13, 18,20

(A) "Securi
with all Ride;

21. Certain rules regarding the usage of v'ords used in this document are also provided in Section 16.

Instrument™ means this document, which is dites
s to this document,

JANUARY 10, 2012 , together

(B) "Borro
CHICAGO
AND KNO

Borrower is
(C) "ME
solely as a ny
Instrument,

er'is CHICAGO TITLE LAND TRUST COMPANY, TRUSTEE OF THE
TITLE LAND TRUST COMPANY AGREEMENT UATED MAY 14, 1971
AS TRUST NUMBER 2220 and not personally

e mortgagor under this Security Instrument,

" is Mortgage Electronic Registration Systems, Inc. MERS is a separate -orporation that is acting
inee for Lender and Lender's successors and assigns. MERS is the mortg-gee »nder this Security

MERS is organized and existing under the laws of Delaware, and has an address and :lephone number

of P.O. Box 2026, Flint, M1 48501-2026, tei. (888) 679-MERS.

(D) "Lende"is PERL MORTGAGE, INC.

Lenderis a ILLINOIS CORPORATION vrganized
and existing lt:der the laws of ILLINOIS .
Lender's addfessis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 10 . 2012

The Note states that Borrower owes Lender THREE HUNDRED NINETY-FOUR THOUSAND AND
00/100 Dollars (U.S.$ 394, 000.00 ) plus interest,
Borrower hag promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

FEBRUARY 1, 2027

(H "Pro " means the property that is described below under the heading "Transfer of Rights in the Property."
ILLINGIS-Si Family--Fannie Maa/Froddie Mac UNIFORM INSTRUMENT - MERS Docitegic €Mormne
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(G) "Loan"|means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
by Borrower [check box as applicable]:

[ Adjystable Rate Rider [] Planned Unit Development Rider
[ Ballgon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [3 Second Home Rider
Condlominium Rider Other(s) [specify]

Land Trust Rider

() "Applicable Law " xizans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordece (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Commiunity Association Du=s, Fees, and Assessments" means all dues, fees, assessments and other charges
organization.

(K) "Ele

includes, but|is not limited to, pomt-of -sale transfe.rs, au¢omated tefler machine transactions, transfers initiated by
telephone, wife transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described, in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setleipent, award of damages, or proceeds paid by any
third party (ofher than insurance proceeds paid under the coveruges described in Section 5) for: (i) damage to, or
destruction off, the Property; (ii) condemnation or other taking of ali o/ any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the-vatue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonzayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) piin¢ipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260} et #2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (1 *ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ths Sesurity Instrument,
"RESPA" reférs to all requirements and restrictions that are imposed in regard to a “federally reiatal wortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Succesgor in Interest of Borrower" means any party that has taken title to the Property, whe:her ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this » Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and|assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

ILLINQIS-- Slngln Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMegic €Mormee
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-03-201-076-1050

\

which curreaylv aas the address of 1100 N LAKESHORE DR # 27B

[Street)
CHICAGO , Iilinois 60611 ("Property Address”):
iyl [Zip Code]

TOGETHER WITH aii the improvements now or hereafter erected on the property, and ail easements,
appurt , and fixtures now ur le:cafter a part of the property. All replacements and additions shall also be
covered by thjs Security Instrument. All % the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MLRS bolds only legal title to the interests granted by Borrower in this Security
Instrument, bpt, if necessary to comply with 12w or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hps the right: to exercise any or all of .buse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requires. of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawru'iy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrqwer warrants and will defend generally the title to *ie ’rmperty against all claims and demands, subject
to any encumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as 1o)lows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lace Charges. Borrower shall
pay when due|the principal of, and interest on, the debt evidenced by the Note and any viepayment charges and late
charges due r the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Nofe and this Security Instrument shall be made in U.S. currency. However, ifa7.y check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned ‘o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruriens he made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, baak check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to agjply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowe1 makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender ghall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Singld Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DociMegic £forme
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and japplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other gmounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendgr receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than <ne }eriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of|th¢ Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exjsts 3 r the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to pny laic clinrges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pavinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extepd or postpone ine due date, or change the amount, of the Periodic Payments.

3. ds for Escrow Iten.s. Pucrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sur:<the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can actain priority over this Security Instrument as a lien or encumbrance on the
Property; (b)| leasehold payments or ground r.nts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mcrtgané Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurince premiums in accordance with the provisions of Section 10.
These items afe called "Escrow Items.” At origination or at wmy time during the term of the Loan, Lender may require

that Communjty Association Dues, Fees, and Assessmenis, ir 2ny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promp*iy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for E:crow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender tn-y »aive Borrower's obligation to pay to Lender
Funds for anyjor all Escrow [tems at any time. Any such waiver majy unly b=in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fcr any Sscrow Items for which payment of
Funds has beqn waived by Lender and, if Lender requires, shall furnish to Leirci receipts evidencing such payment
within such tijne period as Lender may require. Borrower's obligation to make suct pa; ments and to provide receipts
shall for all pgrposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

éms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge.| Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall l‘#)t be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If therelis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess hlds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortape in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly Iymems.

Upon pgyment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds hejd by Lender.

4. Crpre's; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property Wwhich.can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, an< Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [ems, E¢rrowver shall pay them in the manner provided in Section 3.

Borrower shall promypl; discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the priyrient of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Bprrower is periziming such agreement; (b) contests the lien in good faith by, or defends against
enforcement gf the lien in, legal proesdiags which in Lender's opinion operate to prevent the enforcement of the lien
while those pfoceedings are pending, but 2ulv until such proceedings are concluded; or (c) secures from the holder
of the lien ap agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subizct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying bz lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more f the actions set forth above in this Section 4.
ay require Borrower to pay a one-time ch/irge Jor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiovements now existing or hereafter erected on the
ed against loss by fire, hazards included within the ter.p "extended coverage,” and any other hazards
including, bu not limited to, earthquakes and floods, for which Len er requires insurance. This insurance shall be
maintained inj the amounts (including deductible levels) and for the perios-that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of te Lo2a. The insurance carrier providing
the insurance ghall be chosen by Borrower subject to Lender's right to disapprove Zoitower's choice, which right shall
not be exercis¢d unreasonably. Lender may require Borrower to pay, in connection ‘»1i%. this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ¢ne-time charge for flood zone
determinationfand certification services and subsequent charges each time remappings or tinnilar changes occur which
reasonably miBht affect such determination or certification. Borrower shall also be responsiole 1or the payment of
ed by the Federal Emergency Management Agency in connection with the revicw 7i zay flood zone
esulting from an objection by Borrower,
er fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
n and Borrower's expense. Lender is under no obligation to purchase any particular type. o1 amount
of coverage. [Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser covesage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall pear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurpnce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional lossipayee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

Lender's optig

ILLINOIS--Single| Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DoclMagic £Parne
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form of inqunnoe coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the jvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of losd if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prgceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such fepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided tha such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration tJ # single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in v/fitirg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Zorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowes zhall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoratjon or-ccra~is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applipd to the suins ricured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.| Such insuranc pioceeds shall be applied in the order provided for in Section 2.

It Borrpwer abandons tii¢ Pronerty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does o r-spond within 30 days to a notice from Lender that the insurance carrier has
offered to sejtle a claim, then Lender m?; negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lev.der acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to aav. insurance proceeds in an amount not to exceed the amounts unpaid
under the Nofe or this Security Instrument, and (b) ar.y other of Borrower's rights (other than the right to any refund
of unearned gremiums paid by Borrower) under ail mnsurance policies covering the Property, insofar as such rights
are applicablg to the coverage of the Property. Lender ‘nay use the insurance proceeds either to repair or restore the
Property or tp pay amounts unpaid under the Note or this Secirity Instrument, whether or not then due.

6. pancy. Borrower shall occupy, establish, an vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ana <aal’ rontinue to occupy the Property as Borrower's
principal resiglence for at least one year after the date of occupancy, viiless Lender otherwise agrees in writing, which
consent shall pot be unreasonably withheld, or unless extenuating ciicumsta=2ss exist which are beyond Borrower's
control.

7.

ation, Maintenance and Protection of the Property; Insperuns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on *iie Property. Whether or not
Borrower is fesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating pr decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is|not economically feasible, Borrower shall promptly repair the Property if dariaged to avoid further
deterioration pr damage. If insurance or condemnation proceeds are paid in connection with daziag. t~, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leador has released
proceeds for yuch purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of prqgress payments as the work is completed. If the insurance or condemnation proceeds are nt sufficient
tore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

Lender 9r its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may igspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior tosuch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falge, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infofmation) in connection with the Loan, Material representations include, but are not limited to,
representatior}s concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singlh Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockegic Elarane
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tection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
I3 to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and|rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing pnd/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repair=; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vipleiions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Se¢tiot 9, I #nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurg no liabi%iy-for not taking any or all actions authorized under this Section 9.

Any ambunts disburse” bv Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insttument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, on notice from Lender to Borrower requesting payment.

If this $ecurity Instrument s ~pa leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasenold <state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shal not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tjtle to the Property, the leaseh(ld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Viorteage Insurance as a condition of making the Loan, Borrower
jums required to maintain the Mort jage Insurance in effect. [f, for any reason, the Mortgage
Insurance covprage required by Lender ceases to be availavir. trm the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des'gn~ted payments toward the premiums for Mortgage
Brrower shall pay the premiums required to obtain ov:rage substantially equivalent to the Mortgage
eyiously in effect, at a cost substantially equivalent to *iie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lende-... If substantially equivalent Mortgage
Insurance covrage is not available, Borrower shall continue to pay to Lend »r the 2mount of the separately designated
payments that| were due when the insurance coverage ceased to be in effect. Lérdier will accept, use and retain these
payments as anon-refundable loss reserve in lieu of Mortgage Insurance. Such lus® resarve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not o: required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paywnts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer se’ected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towars riie oremiums for
Mortgage Insyrance. If Lender required Mortgage Insurance as a condition of making the Loan 7 Borrower was
required to ¢ scparately designated payments toward the premiums for Mortgage Insurance, Borower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rose.ve, until
Lender's requjrement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
ower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dges not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
ge insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions tha} are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avaifable (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Singlg Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EMorres
Form 3014 1/0 Plg' 70f 14 ww.m‘gk'm




113014 mzm. xml

1202504054 Page: 9 of 21

UNOFFICIAL COPY

As a regult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characteriged as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgagd insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insuret’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reingurance.” Further;

(a) such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oy any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ugjder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ¢icta'n disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ingurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unparned »* the time of such cancellation or termination.

I1. Asdignmeat 2/ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be gaid to Lends;.
pperty is damagad . such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property,
if the restoratjon or repair is-cvonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall ['av: ‘iie right to hold such Miscellaneous Proceeds until Lender has had an
opportunity tg inspect such Property (o erzure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promg.tly. Lender may pay for the repairs and restoration in a single disbursement
or in a series §f progress payments as the wo'k i compieted. Unless an agreement is made in writing or Applicable
terest to be paid on such Miscelianzous Proceeds, Lender shall not be required to pay Borrower any

amnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secutity would be lessened, the Miscellaneous I'rocceds shall be applied to the sums secured by this Security
ether or not then due, with the excess, if any, prid to Borrower. Such Miscellaneous Proceeds shall
e order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or'net then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Pi npery” in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i* =gual to or greater than the amount
of the sums sefured by this Security Instrument immediately before the partial taii.g, destruction, or loss in value,
r and Lender otherwise agree in writing, the sums secured by this Securiy Instrument shall be reduced
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
imediately before the partial taking, destruction, or loss in value divided by (b) the fur n arket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shali 5< rair 1o Borrower.

In the evgnt of a partial taking, destruction, or loss in value of the Property in which the fai: r.arket value of

the Property immediately before the partial taking, destruction, or loss in value is less than the amouat of the sums
ediately before the partial taking, destruction, or loss in value, unless Borrower and Lende: ocherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,
Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the hext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cithex to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then du¢. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower|shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided |n Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment qf Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Migeellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Bofrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification pf amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.| Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse jo.extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument &y w=.son of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance By.Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frofn thir rzrsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no{ be a waivzof or preclude the exercise of any right or remedy.

13, Joitt and Severs’ Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowex's obligations zad sisbility shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execue the Mote (a "co-signet”): (a) is co-signing this Security Instrument only to mortgage,
grant and cofvey the co-signer's in*ar.si in the Property under the terms of this Security Instrument; (b) is not
personally objigated to pay the sums secrieg by this Security Instrument; and (c) agrees that Lender and any other
Borrower canjagree to extend, modify, forhear ar make any accommodations with regard to the terms of this Security
Instrument or{ the Note without the co-signel ‘s oonsent,

Subject to the provisions of Section 18, =0 Successor in Interest of Borrower who assumes Borrower's
obligations unider this Security Instrument in writing, and iz spproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower s.tall not be refeased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such tel/.ase in writing. The covenants and agreements of this
ment shall bind (except as provided in Section “0>and benefit the successors and assigns of Lender.
b Charges. Lender may charge Borrower fees for servizes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propurty 2nd rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee {0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are :xp.essly prohibited by this Security
Instrument or by Applicable Law.
an is subject to a law which sets maximum Joan charges, and that law is fin!'y interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exzzed the permitted fimits,
then: (a) any juch loan charge shall be reduced by the amount necessary to reduce the charge to th nermitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be retunde: o Borrower.
oose to make this refund by reducing the principal owed under the Note or by making 2 ¢’icct payment
If a refund reduces principal, the reduction will be treated as a partial prepaymeny-v uiout any
arge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

to Borrower.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Noticq to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
e notice address shall be the Property Address unless Borrower has designated a substitute notice
ce to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
edure for reporting Borrower's change of address, then Borrower shall only report a change of address
ecified procedure. There may be only one designated notice address under this Security Instrument
+ Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

address by not
specifies a pro¢
through that sg
at any one tim¢
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address stateq herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any noticd required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement Wwill satisfy the corresponding requirement under this Security Instrument.

16. erning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or [implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as p prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument of the Note which can be given effect without the conflicting provision.

As usey in.this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordsjor werds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the vord "may” gives sole discretion without any obligation to take any action.

17. Bofrowes e {'spy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. nsfer of tix2 Pronerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property| means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests ferred in a bond ror deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boriawer at a future date to a purchaser.

If all o any part of the Propeny or-auy Interest in the Property is sold or transferred (or if Borrower is not a
natural persop and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may rpquire immediate payment in full ~.{ all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i4 zrohibited by Applicable Law,

If Lendgr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice i5 given in accordance with Section 15 within which Borrower
must pay all secured by this Security Instrument. 1 Ponower fails to pay these sums prior to the expiration of
this period, Liender may invoke any remedies permitted by thie Sesurity Instrument without further notice or demand

19. Borrower's Right to Reinstate After Acceleration. If Boriv,wer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discuutinues 2t any time prior to the earliest of: (a)
five days befpre sale of the Property pursuant to Section 22 of this Secu:ity irstrument; (b) such other period as
Applicable Lyw might specify for the termination of Borrower's right to reinstaie; 0 (c) entry of a judgment enforcing
this Security fnstrument. Those conditions are that Borrower: (a) pays Lender 2!i sims which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or (agreements; (c) pays all expenses incurred in enforcing this Security Inctinment, including, but not

limited to, nable attorneys fees, property inspection and valuation fees, and other fees jicutred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () t7ie= such action as
Lender may nably require to assure that Lender's interest in the Property and rights urde: this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cont.nue ~achanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinsta‘etiient sums

and expenses|in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are [nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatementiby Borrower, this Security Instrument and obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salp of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with} this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a chinge in the eatity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this ity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, ahd Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the namje and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter
the Loan is sgrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither| Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or tha member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Bofrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to sorrective action. If Applicable Law provides a time period which must elapse before certain action
can be takea| t-at time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration gn< ozportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuzit io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of|this Seciien 20.

21. Hazardous Subucmces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardou. s.brtances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kergsene, other flammab!z-or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or furzizidehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws|of the jurisdiction where the Pruverty is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes arny.zesponse action, remedial action, or removal action, as defined in
Environmentgl Law; and (d) an "Environmeri=l Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowsr shall not cause ot permit the presence., us~; disposal, storage, or release of any Hazardous Substances,
or threaten to Felease any Hazardous Substances, on or i1\ the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violitiep. of any Environmental Law, (b) which creates an
Environmentdl Condition, or (c) which, due to the presence, vse. or release of a Hazardous Substance, creates a
condition thaf adversely affects the value of the Property. The ;receding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazarcow:s Substances that are generally recognized
to be approprjate to normal residential uses and to maintenance of the Troperty (including, but not limited to,
tances in consumer products).
ex shall promptly give Lender written notice of (a) any investigatiou.'claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propert: and any Hazardous Substance
or Environmestal Law of which Borrower has actual knowledge, (b) any Environment.l Coadition, including but not
limited 10, any spilling, leaking, discharge, release or threat of release of any Hazaracus Svhstance, and (c) any
condition cauded by the presence, use or release of a Hazardous Substance which adversely iffec.s the value of the
Horrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Puitower shall
promptly take pll necessary remedial actions in accordance with Environmental Law. Nothing herein siia'i create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
e the default; () a date, not less than 30 days from the date the notice is given to Borrower, hy
which the defgult must be cured; and (d) that failure to cure the default on or before the date specified in the

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding angl sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice} Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
rrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, Qut only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

24. Wdiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights
under and byjvirtue of the Illinois homestead exemption laws.

5. ent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
*raje required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o prpte<. i ender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cover-g= that Lender purchases may not pay any claim that Borrower makes or any claim that is made
er ir‘cor.naction with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after) providing 1xrder with evidence that Borrower has obtained insurance as required by Borrower's and
ent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
, including interist and any other charges Lender may impose in connection with the placement of the
insurance, unfil the effective date ¢f r'.c cancellation or expiration of the insurance, The costs of the insurance may
be added to Bprrower's total outstanding b=lance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob.ain on its own.

(REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument agd in any Rider executed by Borrower and recorded with it.
(Seal) Borower
CHICRGO 1 LAND TRUST  -Borrower
COMPANY, OF THE CHICAGD
TITLE TRUST CCMPANY AGREEMENT

11, 1971 AND KNOWN AS

(Seal)

) (Seal)

_ Seal Borrower
-Bor.ov ez' -

Nis expressly understood and agreed by and betwee:: thi, narfies hereto, anything to the contrary nolwithstanding, M

sach and all of the warranties, indemnitias, fepresentatic s, covenants, undertakings and agreements herein mada on
the part of the Trustee while in form purgorting to be' the woranties, indemnities, representations, covenants,

undertakings and agreemerts of said Trust2e are neverizless ach ans every one of them, made and intended not as

personal warranties, inczrosutios, representations, covenanis, under' s and agreements by the Trustee or for the
purpose o with th i tomion of hinging said Trustee personally but are-m<dy und intended for the purpose of binding

only tht portion of i ‘1ot brepery specificaliy described herein, and this nskament i executed and delivered by
sai Trustoe notin its own 1.~ & ' saiely in the eXcercise of the powers confertat upon it as such Trustee; and that no
oersonal liability or persér-

- :sponsivility is assumed by nor shall ai any fime be 7s°#i'ed or enforcaable agains!
the undersigned land irusiee, on account of this instrumenl of on account .of "7y _warranty, indemnity
vepresentation, covenant or agreement of the said Trustee in this instrument contained, uith.ar 2xpressed of implisd
#F such oersonal ligbility. if any, being expressly waived and released,

'RECEIVED IN BAD CONDITION

i roquired
flissauen noticd i
pursyant o comporete bydav
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(Space Below This Line For Acknowledgment]

State of ILLINOIS

County of GOOK

The foregoi

by . CHIGQAGO TITLE LAND TRUST COMPANY

{
oing instrument was acknowledged before me this ’a ey 7 CSANU T Yoo,

| 3sust ottices  Christine C. Young

ILLINOIS--Singld

Nd F

gw of Person Taking . Acknowledgment

/Vﬁ T A)gl_lc.-

§™WOFFICIAL SEAL "'";
$ JOSEPH F. SOCHACKI

Title
NOTARY PUBLIC, STATE OF ILLINOIS §

Mx Commission Expires 03/26/201 4;

(Seal) Seria! Namber, if any
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CHICAGO TITLE

ORDER NUMBER: 1409 008842263 SK

STREET ADDRESS: 1100 N Lakeshore Dr # 27B
CITY: Chicago COUNTY: COOK
TAX NUMBER: 17-03-201-076-1050

LEGAL DESCRIPTION:

UNIT NUMBER 272, IN THE 1100 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 5, TOGETHER W17d) ACCRETIONS THERETO, AND PART OF LOT 4 IN THE SUBDIVISION QF
THE SOUTH 1/2 OF LUT 1) AND THE EAST PART OF LOT 12 IN BLOCK 2 IN THE CANAL
TRUSTEE’S SUBDIVISION, TOGETHER WITH PARTS OF LOTS 33 AND 34 IN HEALEY'S
SUBDIVISION OF LOT 1 AN (HE NORTH 1/2 OF LOT 11 AND PART OF LOT 10 IN BLOCK 2
IN THE CANAL TRUSTEES’ SUBDIVISION, ALL IN THE SOUTH FRACTIONAL 1/4 OF SECTION
3, TOWNSHIP 33 NORTH, RANGE 14 SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT.“A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25274945, TOGET.Zp WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

LEGALD KC3 01/06/12
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Loan Number: 1111PMI044573

ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 10th day of
JANUARY, 2012 » and is incorporated into and shall be deemed to amend and
supplem¢nt the Mortgage (the "Security Instrument”) of the same date, given by THE CHICAGO
TITLE LAND TRUST COMPANY AGREEMENT DATED MAY 14 . 18971 AND

KNOWM AS TRUST NUMBER 2220 (the “Borrower"),
to securej rerayment of Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORP TION (the "Lender")

of the sage dar. an. covering the Property described in the Security Instrument and located at:

1100 N LAKESHORE DR 27B, CHICAGO, ILLINOIS 60611
(Property Address)

All termg defined in the Security instr=ment shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are incolsistent with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and slall’ supersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aud agree as follows:

1. The Non-Uniform Covenant provision of the Security irstrament entitled "Waiver of Homestead." is
herelly amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower [iereby waives all right of homestead
exemption in the Property. To the extent permitted by applicable law, B evower hereby waives all right
lemption on behalf of Borrower and on behalf of all other persons a-uiiing any interest or title
in th¢ Property subsequent to the date of this Instrument, and on behalf of any person beneficially
intergsted in Borrower,

urity Instrument is executed by CHICAGO TITLE LAND TRUST COUIANY,

rustee”), not personally, but as Trustee as aforesaid in the exercise of the power and autharity
upon and vested in it as such Trustee and CHICAGO TITLE LAND TRUST

COMPANY

hereby warrants that it possesses full power and authority to execute this Instrument and it is expressly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
der, or to perform any covenant either expressed or implied herein contained; all such liabitity,
if anyl, being expressly waived by each taker and holder hereof, but nothing herein contained shall
or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or
1 of the indebtedness secured hereby.
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BY SIG i
NING BELOW, the undersigned accept and agree to the terms and covenants contained in this

Rider.

CHICA

GO TITLE LAND TRUST

COMPANY, )
¢, Trustee AS AfLszg

ks expressly understood and agreed by and between the parties heret, aryling to the contrary notwithstanding, thet
sach and ail of the warranties, indemnitios, representations, covenants, unde takings and agreements herein made on
the part of the Trustee whilz in form pirporting lo be the warranties, indemniies, reprasentaticns, covenants,
undertakings and agreements of said Trustee are neverthieloss gach and every ove of fnem, made and intended not as
personal wairanties. indemnities, representations, covenants, undertakings and agrecme. as by the Trustee of for the
purpose or with ‘e rirrtan of binding said Trustee personally but are made and intendad {of the purpose of binding
anly that portien of i ient rapery specificatly described herein, and this instrument is axrcuted and delivered by
said Trustee notin its owe ™. 1 vl solely in the excercise of the powers conferred upon it as sucih Trustee; and that no
personal fiability o personc  apunsibiiity is assumed by nor shall ai any vime be asserted or enforceable againsl
e undersigned land trusiee, on account of this instrument or on account of any warranty, indamnity
representation, covenant of agreement of the said Trustee in this instrument contained, either expressed of implied

ol such personal liability, if any, being expressly waived and released.
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Loan Number: 1111PMI044573

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10thday of JANUARY, 2012 '
and is ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security [Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "lmder‘)ofdwsamedatemdooveringthe?mpeﬂydmﬁbedintbeSwuﬁty Instrument and located at:

1800 1. LAKESHORE DR # 27B, CHICAGO, ILLINOIS 60611
[Property Address]

The Progerty includes 4 vnit in, together with an undivided interest in the common elements of, a
condominium project kuzwn as:

1100 LAKE SHORE DR
[Name of Condominium Project]

(the "Corjdominium Project"). If the own(re acsociation or other entity which acts for the Condominium
Project {the "Owners Association") holds titl: to nroperty for the benefit or use of its members or
» the Property also includes Borrower's inter 2st in the Owners Association and the uses, proceeds
and benefjts of Borrower's interest.

MINIUM COVENANTS. In addition to the covensnts and agreements made in the Security
» Borrower and Lender further covenant and agree a- fcilows:

ondominium Obligations. Borrower shall perform al. of Brirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docu:nzais” are the: (i) Declaration or
any other document which creates the Condominiym Project; (ii) by-laws; (1ii) cod< of regulations; and (iv)
other equiyvalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant tp the Constituent Documents.

roperty Insurance. So long as the Owners Association maintains, with a guerally accepted
insurance garrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory in Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not lingited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provisjon in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property igsurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance ¢overage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owhers Association policy.
What {.ender requires as a condition of this waiver can change during the term of the loan.
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Borfower shall give Lender prompt notice of any lapse in required property insurance coverage provided
ter or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss tof the Property, whether to the unis or to common elements, any proceeds payable to Borrower are
hereby agsigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether for not then due, with the excess, if any, paid to Borrower.

C. | Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
ers Association maintains a public liability insurance policy acceptable in form, amount, and
~average to Lender.

D. |Cor:dsmnation. The proceeds of any award or claim for damages, direct or consequential,
Bowower in connection with any condemnation or other taking of all or any part of the Property,
whether pf the utit <t of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned|and shall be raic to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [Instrument as provided in Section 11,

E. |Lender's Prior Cuonasrat. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitici ur subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proj=ct, =xcept for abandonment or termination required by law in the case
of substahtial destruction by fire or other <»zualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provisioi: <4 *ie Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professioaal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccépt ible to Lender.

F. |Remedies. If Borrower does not pay condominiuza d4e; and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paregraph F shall become additional debt of
Borrowen secured by the Security Instrument. Unless Borrower and Len<c; agree to other terms of payment,
these amqunts shall bear interest from the date of disbursement at the Note -ate and shall be payable, with

interest, ypon notice from Lender to Borrower requesting payment.
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BmGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ium Rider.

Seal i ' (Seal)
TII:TLE L%?IST E-Bgré::ez' ) -Borrower
(ITAGO TITLE not personajly
COMPANY AGRE
YA 14, 1971
< }"}UéT NUMBER 2220 o
20 (Seal)
-Borro -Borrower
. Young - zende wer

Seal
(Seal) (Seal)

Is expressly understood and agreed by and between the parties heretc, anyihing to the contrary notwithstanding, thet

and all of the warranties, ixdemnities, representations, covenants, undzetaiings and agreements herein made on
part of the Trustee whi'z in form purporting to be the warranties, indam:uties, represantations, covenarls,
ertakings and 2qrecr=ns of s2id Trustee are nevertiicless each and every one’ ine:n, made and intended not as
rsona’ wamanties, iaderantios, representations, covenants, undertakings and agreements by the Trustee or |- < the
urpose or wilh th: 3ts7"c:: of hinding said Trustes personatly but are mads and intencad for ww purpose of binding
iy thal porticn of n. -t oiope:t, specifically described herein, and this instrament is exceutzd and deivered by

id Trustee notin its own .., 2t soicly in the excercise of the powers conferred upon it as such i p-sipe; and that no
rsonal liability or psrscea iuspunsibilty is assumed by nor shall at any fime be asserted or enfur_eable againg!
e undersigned land tustce, on account of this instrument or on account of any waranly, (it amnity

resentatian, covenant or agreement of the said Trustea in this instrument contained, either expressed or implied
such persona! liability, if any, being expressly waived and releaseq.
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