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DEFINITIONS

Words used in multiple sections of this document are defined Bclow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wage ol svonds used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated January 1172042 .
together with al! Riders to this document.
(B} "Borrower™ is CHARLES CRUZ AND ARMIDA CRUZ, HUSBAND AN WiFE

Bormower is the mortgagor under this Security Instrunwent.

(C) "MERS" is Mortgage Klectonic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender™ is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of (he United States
Lender's address is 1000 Technology Drive (V'Fallon , MO 63368-2240)

{E) "Note" means the promissory note signed by Borrower and dated January 11, 2012

The Nrae siaies that Borrower owes Lender One Hundred Twenty Four Thousand Four Tundred
Dollary

(V.S $124.400.00 ) plus interest. Bomrower has promised to pay this debt in regular Perodic

Payments atng o pay the debt in foll not later than  February 1, 2027

(F) "Property” naaw the properly that is described below under the heading T mnsltr of Rights in the

Property.”

(G) "Loan" means the drbi_evidenced by the Nate, plus interest, any prepayment charges and late charges

duc under the Note, ati all sunws due under this Secarity Instrument, plus interest.

(11} "Riders"” means all Riders tocthis Security Instrument that are executed by Bormower. The lollowing

Riders are (o be executed by Besrower [check box as applicable|:

(| Adjustable Rate Rider [X] Candominium Rider [ ] Second Honw Rider
{__| Ralloon Rider [ ] Planned Uit Development Rider || (-4 Family Rider
VA Rider | Biweekly Pryraent Rider X | Other(s) [specily]
L 3 peeiy

Schedule A

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Lhave dwe effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments! vcans all dues, fees, assessmends and other
charges that are imposed on Borrower or the Property by a/ ecadominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through o Cisetromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or authorize 2 Gnacial institution W debit
or credit an account. Such temy includes, but is not lmited to, point-of-sale s ansfers, automated teller
miachine transactions, tramsfers indGated by telephone, wire transfers, and awOimated clearinghouse
transfers.

(L) "Escrow Items'" means those items that are described in Section 3.

(M} "Miscellaneons Proceeds” means any compensation, settlement, award ol damages, or javaeeds paid
by any thind party (other than insurance proceeds paid snder the coverages described in Sect?on 3) for: (i)
damage to, or destruection of, the Property; (ii) condenmation or other taking of all or any part of the
Property; (iii) conveyance in licu of condenmation; or (iv) misrepresentations of, or ¢missions as w the
vatue and/or condition ol the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

() "Periodic Payment” means the regularly scheduoled amount due For (i) prineipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrunient,

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs ithe same subject matier. As used
in this Sccority Instrument, "RESPA"™ refers to all requirements and restrictions that are imposed in regard
0 a "federally related mortgage loan™ even if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security strunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bormower does bereby mortgage, grant and
conver” 19 MERS (solely a5 nominee [lor Lender and Lender's successors  ard assigns)  and
to the “suecessors and  assigns of MERS, the following  described property  located in  the
County | Type of Recording Jurisdiction]
of Cook |Name of Recording Jursdiction|:

See Attached Legai

Parcel D Number; vihich curvently has the address of
45 ASTORIA WAY (Street]
Park Ridge [City], Tonnis  60068-2888  [Zip Code]

("Property Address"):

TOGETIIER WITH alt the improvements now or herealter erected on the property, and afl
easements, appurienances, and fixiures now or hereafter a part of the property. Al reolacements and
additions shall also be covered by this Sceurity Instrument. Al of the foregoing is icleired to in this
Security Instroment as the "Property.” Bomower understands and agrees that MERS hoide gviy legal tide
fo the interests granied by Borrower in this Secority Instrument, bnat, if necessary to compty/with law or
custony, MERS (a5 nominee For Lender and Lender's successors and assigns) has the right: 1o &éntise any
or all of those inlerests, including, but ot limited to, the right to foreclose and sell the Properiy s to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Istrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 0 morigage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property against all
claims and demands, subject o any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniforn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pelll{ul?()kl\'l COVENANTS.  Borrower and  Lender covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Kscrow ltems, Prepayment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay Tunds for Escrow Liems
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pursuant to Scction 3. Paynments due under the Note and this Sccority Instrument shall be made in U.S.
currency. However, i any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is retwrned to Lender unpaid, 1ender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forns, as
selected by Lender: (a) cash; (b) money order; (¢) certified cheek, bank check, treasorer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrunientality, or entily; or (d) Electronic Funds Transfer,

Payments are deemied received by Lender when received at the location designated in the Note or at
such sy location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments are insulficient to
bring the Voan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, withoat rvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the foivie, but Lender is nol oblipated to apply such payments at the lime such paymients are
accepled. If each Piriolic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fanfs-Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Il Barrowerdoes not do so within a reasonable period of time, [ender shall either apply
such funds or retum them to Boréwer. I not applied eardier, such funds will be applied 10 the outstanding
principal balance under the Note iranediately prior t foreclosure. No offset or claim which Bormower
might have now or in the lulure apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ¢r padorming the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Procecds. Except as otherwise deseribed in this Section 2, al
payments accepled and applied by Lender shall b applied in the following order of priority: (a) intevest
due under the Note; (b) principal due under the (iate:-(¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde=w which it beeame due. Any remaining amounts
shall be applicd first to late charges, second to any other 2vints due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Bomower lor a delig s Periodic Payment which includes a
sulficient amount to pay any late charge due, the paynient may be apptied to the delinguent payment and
the late charge. H more than one Periodic Payment is outstanding, Lender ray apply any payment reccived
from Borrower to the repayment of the Periodic Paynients if, and 1o the exiod that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applied Zo e full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o pancipal due under
the Note shail not extend or postpone the due date, or change the amownt, of the Periodic Dayropts,

3. Funds for Escrow Hems. Borrower shall pay o Lender on the day Periodic Paymen's are due
under the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment of anouits duc
for: (a) taxes and assessments and other items which can attain priorily over this Security Instromdnias a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurnce required by Lender under Section 5; and (d) Morigage Insurance
premiums, i any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly Tumnish o Eender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Hems unless Tender waives
Bomower's obligation 1o pay the Funds for any or all Escrow Items. Lender nay waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Itens at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabte, the amounts
001122819702 Y Litibank 3.2.53.12 V2
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 10 make such payments and 1o provide receipts shall for all purposes be deemwed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section . If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Boower fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
andl pay such amount and Borrower shall then be obligated under Section 9 1o repay @ Lender any such
amours. yender may revoke the waiver as o any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amowrias, that are then required under this Section 3.

Lender pay, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the wmie specilied under RESPA, and (b) not w0 exceed the maximunt amount @ lender can
require under RESPA. Tender shall estimate the amount of Funds due on the basis ol current data and
reasonable estimates ¢f cxrenditures of future Escrow Iens or otherwise in accordance with Applicable
Law.

The Funds shall be Meld®n an imstitution whose deposits are insured by a federal AEICY,
istrumentality, or entity (including Zinder, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Eserow Hems no Rler than (he time
specified under RESPA. Lender shall (a0t charge Borrower for holding and applying the Funds, amnualky
analyzing the escrow account, or verifying the Ziserow ltens, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to 1nake such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on ‘e Lunds, Lender shall not be required o pay Borower
any interest or camings on the Funds. Bormower axd Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Boirowér, without charge, an amnual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds beld in eserow, as delines under RESPA, Lender shall account to
Borrower for the excess funds in aecordance with RESPA. I tieie-is a shorage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RUSPA, and Bommower shall pay to
Lender the amount necessary to make up the shortage in accordance vith YESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as délinec under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fa zmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paments.

Upon payment in full of all sums secured by this Security Instrument, Eender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borower shall pay all taxes, assessments, charges, [ines, @ inpositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold peyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, f anv. To
the extent that these items are Escrow fems, Borrower shall pay them in the manner provided in Se"tva 3.

Bommower shall promptly discharge any ien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or () seeures froms the holder of' the lien an apreement sufisfactory to Lender subordinating
the liea to this Sccurity Instroment, I Fender determines that any part of the Propedy is subject $o a lien
which can atlain priority over this Sccurity Instroment, Lender may give Bormower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Bormower shall salisly the licn or take one or
mare of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate tax verilication and/or
reporiing service used by Lender in conneetion with this Loan,

5. Properly Insurance. Borrower shall keep the improvements now existing or hercafier erccted on
the Property insured against loss by fire, hazands included within the term “extended coverage," and any
other harards including, but not limited to, carthquakes and 1oods, for which Lender requires insurance.
This Zawrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender vequires pursuant to the preceding sentences can change during the term of
the Loan. The'insorance earrier providing the insurance shall be chosen by Borrower subject to Iender's
right to disazreve Bormower's choice, which right shall not be exercised urreasomably. Lender may
require: Borrower ' pay, in connection with this Loan, cither: (a) a one-linx charge for Mood zone
determination, certification and tracking services; or (b) a one-time charge lor {lood zone determination
and certification service wid subsequent charges each time remappings or similar changes occur which
reasonably might affect suck” actermination or certification. Borrower shall also be responsible for the
payment of any fees imposed Ly the Federal Emergency Management Agency in connection with the
review of any flood zone determination iesulting from an objection by Borrower.

I Borrower fails t0 maintain wiy-of the coverages described above, Lender muy oblain insurance
coverage, al Lender's opiion and Bonewar's expense. Lender is under no obligation to purchase any
parficular type or amount of coverage. Therefom, such coverage shall cover Lender, hut niightl or might
not protect Borrower, Borrower's equity in the Proredty, or the contents of the Property, against any risk,
hazard or lability and might provide greater or [sser coverage than was previously in effect. Borrower
wknowledges that the cost of the insurance coverage so oblained might significantlly exceed the cost of
insurance that Borrower could have obtained. Any amowris Zishursed by Lender under this Section 5 shail
become additional debt of Bormower secured by this Security e omment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

ANl insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard morgage care, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o iwld the policies and rencwal
certificates. I Lender requires, Borrower shall promply give (o Lender all receisis of paid premiunms and
renewal notices. I Borvower oblains any form of insurance coverage, not otherwisg required by Lender,
for daniage 1o, or destruction of, the Property, such policy shall include a standarg morigaee clause and
shall name Lender as miortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give promipt ntice to the insurance carrier and [ 2Znéir. Lender
may make proof of loss il not made prompily by Bormower. Unless Lender and Bormower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lendr; shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasibic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 0
hold such insurance proceeds until Lender has had an opportunity to inspect such I'roperty o ¢nsure the
work has been completed to Lender's satisfaction, provided that sech inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, [nless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not e required o pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormower. W
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and setiie the claim, The 30-day
period will begin when the notice is given, In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Burrower hereby assigns o Lender (1) Bomower's rights (o any insurance
proceces it an amount not W exceed the amounts unpaid wnder the Note or this Sceurity knstrument, and
(b} any elaer of Bomower's rights (other than the right to any refund of unearned preminms paid by
Borower) (ner dll insuranee policies covering the Property, insolar as such rights are applicable to the
coverage of thie Pioperty. Lender may use the insorance proceeds either to repair or restore the Property or
o pay amounts uwioaid ainder the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Potrower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 davs witer the exceution of this Security Instrument and shall continue to occupy the
Property as Borrower's principa’ residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, w%ch consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyord Bomower's control,

7. Preservation, Maintenance-ara Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty ~wlow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residin<_in the Property, Bormower shall maintain the Property in
order 1o prevent the Property from deteriorating or-decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or 1estoration is not economically feasible, Borrower shall
promptly repair the Property il damaged to avoid further deterioration or damage, H insurance or
condemnation proceeds are paid in conneclion with damageto, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorgiion in a single payment or in a serics of
progress payments a8 the work is completed, I the insurance oz/conderanation proceeds are not sulficient
to repair or restore the Property, Bomower is not relieved of Bormow:r's alligation for the completion ol
such repair or restoration.

Lender or ity agent may make reasonable entries upon and inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvements on the Psperty. Lender shall give
Borrower notice at the tine ol or prior o such an interior inspection specifying such 1easonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, duringhe Toan application
process, Borrower or any persons or ¢ntities acting al the direction of Bormower on with Bomower's
kmowledge or consent gave materially lalse, misleading, or inaccuraie information or stateny:als @ Lender
(or failed 1o provide Lender with material information) in connection with the Loar’ Material
representations include, but are not limited 10, representations concerning Borrower's occupaney i the
Property as Bormrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security nstrument. If
(a) Borrawer fails to perform the covenants and agreemeonts contained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bormower has abandoned the Property, Own Lender may do and pay for whatever is
reasonable or appropriate © proleet Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sunws secured by a lien
which has priority gver this Sceurity Instrument; (b) appearing in court; and {¢) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its sécured position in & bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does rot have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aulhorized under this Section 9.

Apy_amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securza by this Securily Instrument. These amounts shall bear interest at the Note rate from ihe date of
disburseny:iit and shall be payable, with such intcrest, upon notice from Lender o Bomower requesting

‘ment,
P I this Sevoity Instrument is on a leasehold, Bomrower shall coniply with all the provisions of the
lease. I Borioweracquires fee tille fo the Property, the leasehold and the fee Gtle shafl pot merge unless
Lender agrees o v piorper in wriling.

10. Mortgage meavance. 1 Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the p'iniums required to maintain the Mortgage Insurance in offect, 11, Tor any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the norgage insurer that
previously provided such insarae and Borrower was required o make separately designated payments
toward the premiums for Mortgage Tsurance, Borrower shall pay the premiums required 0 obtain
covernge substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Snder the amount of the separately designated paynients that
were due when the insurunce coverage ceased o S<in effeet Lender will accept, use and retain these
payments as a non-refundable loss reserve in litu o) Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lo s ultimately paid in full, and {ender shall not be
required to pay Borrower any interest or eamings on sucll loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in the zmisnt and for the period that Lender requires)
provided by an insurer selecied by Lender again becomes svsiiable, is obtained, and Lender requires
separately designated payments oward the premiums for Mortgage Tmsurance. I Lender required Morigage
Iurance a a condition of making the Loan and Bormower was regited 1o nake separately designated
payments toward the premiums for Morigage Insurance, Borrower shall zay the premiums required
maintain Mortgage Insurance in effect, or (0 provide a non-refunda’ae—loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agréerzent between Bormower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Notz

Morigage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to 'he Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time © 4, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These @icements
are on terms and conditions that are satisfactory (o the morigage insurer and the other party (or parties) to
these agreemients, These agreements niay require the mortgage insurer (0 make payments using any soaree
of Tunds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indivectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insuranee, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prentiums paid to the insurer, the arrangement is often termed ''captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund,
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, Lo request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All MisceHancous Proceeds are herehy
assignes Lo and shall be paid to Lender.

« the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Propeayy. il the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During suca v pair and restoration period, Lender shall have the right w0 hold sneh Miscellancons Procceds
until Lender *as had an opportunity 1o inspect such Property o ensure the work has been completed to
Lender's satisfaction: provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an dgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, tender shall not be required 0 pay Borrower any interest or camings on such
Misccllancous Proceeds. Il (¢ yestoration or repair is not economically feasible or Lender's security would
be lessened, the Miseellaneous Yroceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the rxcess, if any, paid 0 Bormower, Such Miscellaneous Proceeds shall be
applied in the order provided lor in Section 2,

In the evenl of a total taking, des.metion, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secored by this Security Instrunent, whether or not then due, with
the excess, if any, paid to Bormower.,

In the event of a partial taking, destruction, ex-loss in value of the Property in which the fair markel
value of the Property immediately before the patial wking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormower #id Lender otherwise agree in writing, the sums
secured by this Security Istument shall be reduced Ly /die amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the tolal amownt ri Jur sums secured immediately before the
partial taking, destruction, or loss in value divided by (L) dbe Tair market valve of the Property
immediately before the partial taking, destruction, or loss in valie. Apy ielance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he Property in which the Tair market
value of the Property immediately before the partial taking, destruction o= loss in value is less than the
amount of the sums secured immediately before the partial taking, destiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds skall be applied (o the sums
secared by this Security Instrument whether or not the sunis are then due.

Il the Property is abandoned by Borrower, or if, afier notice by Lender io Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to settle a ¢l for damagpes,
Borrower Lails to respomd to Lender within 30 days after the date the notice is given, Londes i authorized
o colleel and apply the Miscellancous Proceeds cithier to restoration or repair ol the Projery or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means ine thisd party
that owes Borrower Miscellancous Proceeds or the party against whom Bormower has a right o0 acten in
regard to Miscellaneous Proceeds.

Bormuywer shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiment of Lender's
inlerest in the Propery or rights uoder this Sceurity Instrument. Borrower ean cure such a default and, if
aceeleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Property
are herchy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shalk be
applied in the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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o Borrower or any Successor in Interest of Bormower shall not operate 10 release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required 0 commence proceedings against
any Suceessor in Interest of Bormower or o refuse 0 extend ime Cor payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remiedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precinde. the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Bomower covenants
and agrees, al Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (s Secority Instrumient but does not execute the Note (a "eo-signer™): () i co-signing this
Security Isirrine ot only (0 mortgage, grant and convey the co-signer’s interest in the Property under the
termy of this Secrinty Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (G zgress that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoda’iors with regard o the e of this Security Instrument or the Note without the
co-signer's consent,

Subject 0 the provisions of Section 18, any Successor in Inierest of Borrower wh assumes
Borrower's obligations under (s Security Instrument in wiiting, and is approved by Lender, shall obiain
dll of Borrower's rights and benefits uider this Security Instrument. Borrower shall not be relessed from
Borrower's obligations and liability xmder this Sccurity Instrument unless Lender agrees to such release in
wriling, The covenants and agreemerts of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and ass'evis of Lender.

14. Loan Charges. Lender may charge sormower lees for services performed in connection with
Borrower's default, for the purpose of protecting 4ciler's inferest in the Property and rights under this
Sceurity Instrument, incloding, bt not limited 1o, aliormeys’ fees, property inspection and valuation fees,
In regard 1o any other fees, the absence of express autor iy in this Security Instrument to charge a specific
[ee to Bormower shall not be construed as a prohibition or th: charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument Or w Applicable Taw.

If the Loan is subject 1o a law which sets maximum loan ¢harves, and that law is [inally interpreted so
that the interest or other loan charges collected or to e collecfed i connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by /e amount neeessary to reduce the
charge to the permitied limit; and (b) any sums already coliccted from Bonvswer which exceeded permitted
limits will be refunded to Borrower, Lender may choose o make this teiud by reducing the principal
owed under the Nole or by making a dircet payment o Borrower. 16 a-mvfand reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment Liarge (whether or not a
prepayment charge is provided for under the Note). Bormower's acceptance of any Guch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower wwight have arising out
of such overcharge.

IS. Notices. All notices given by Borower or Lender in connection with this Secuni’y Jastrument
must b in wriling. Any notice to Borrower in connection with this Sceurily Instrument shall Y seenwd to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice fo all Borwy ers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property Address
unless Borrower has designated a substitule notice address by mutice to Lender. Borvower shall promptly
nolify Lender of Bormower's change of address. 1f Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specilicd procedure.
There nmy be only one designated notice address under this Secunity Instrument &l any onc time. Any
nolice 10 Lender shall be given by delivering it or by mailing it by [irst class mail (0 Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given o Lender until actually
reeeived by Lender. If any notice required by this Scewnity Instument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
I trumient.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of (e jurisdiction in which the Property is located. Al rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicidy or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

A4 used in this Security Instrument: (2) words of the masculine gender shall mean and include
corréspoiading neuler words or words of the feminine gender; (b} words in the singular shall mean and
include te ziural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any aclio,

17. Borsowor's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of she Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interest in the Property means any legal or beneficial inierest in the Property, including, but not limited
10, those benelicial intery st transferred in a bond for deed, contract Tor deed, installment sales contract oF
escrow agreenent, the intent i which is the transfer of fitle by Borrower at a future date to a purchaser.

I all or any part of the Prosorty or any Inlerest in the Property is sold or transferred (or if Bormower
is not a natural person and a bénelicial interest in Bonower is sold or translerred) without Lender's prior
writien consent, Lender may reguire immediate payment in full of al sums secured by this Security
Instrument. Iowever, this option shit 1ol be exercised by Lender il such exervise is prohibited by
Applicable Law,

IF Lender exercises this option, Lender <aall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 days [ron. the 2ate the motice is given in accordance with Scction 15
within which Borrower must pay all sums sccurdit by this Sceurity Instrument. It Borrower fails pay
these suns prior o the expiration of this period, 1 <nder may invoke any remedies permitied by this
Secornity Instrument without Turther notice or demand 0w’ dmmower.,

19, Borrower's Right to Reinstale After Acceleration. I Bomower mecls ceriain conditions,
Boower shall have the right (o have enforcement of this S<euity Instrument discontinued at any lime
prior 1o the cardiest of: (a) five days before sale of the Propeity raasuant to Section 22 of thi Security
Instrument; (b) such other period as Applicable Law might specily for i, iermination of Bomrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Intumwat, Those conditions are that
Borrower: (a) pays Lender all sums which then woutd be due under this 5 anily Instrument and the Note
as il no acceleration had occurred; (b) cures any delault of any other covenpne or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limite2 %, veasonable altoreys'
[ees, property inspection and valuation fees, and other fees incurred lor the purpese o prodecting Lender's
interest in the Property and rights under this Secority Instrument; and (d) takes such.“ction as Tender may
reasonably require to assure that Lender's interest in the Property and rights wnder 'his Security
Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrumet,/skail continue
unchanged unless as otherwisc provided under Applicabie Law. Lender may require that ‘Boomwer pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by 1.onoer: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, providéd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunentaiity or
entily; or (d) Kleetronic Funds Transfer, Upon reinstatement by Bomrower, this Secarity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Secarity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreladed to a sale of the Note. I there iy a change of the Loan
Servicer, Bomower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant tg this
Security Sostrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason o5y this Security Insirument, until such Borrower or Lender has notified the other party (with snch
notice giver in compliance with the requirements of Section 15) of such alleged breach and afferded the
other party heicwy a reasonable period alter the giving of such notice to take comrective action I
Applicable Law piavides a time period which must elapse before certain action can be iaken, thal Gime
period will be deemcd 55 be reasonable for purposes of this paragraph, The notice of acecleration and
opportunity to cure givesto Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower purswant o Sectior” 8 shall be deemed to satisfy the nolice and opportunity 10 take comective
action provisions of this Scection 2.

21. Hazardous Substances. (As iwed in this Section 21: (2) "Havardous Substances” are those
substances defined as toxic or hazarivvs Substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, otter. flammable or toxie petroleum products, toxie pesticides
and herbicides, volatile solvents, materials cozaaing asbestos or formaldehyde, and mdioactive naterials;
(b) “Environmental Law" means federal laws and lws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection:. (¢} "Environmental Cleanup” includes any ICSponse
action, remedial action, or removal action, as defined i Pnvironmental Law; and (d) an "Environmental
Condition"” means a condition that can cavse, contribue @ or otherwise trigger an Knvironmental
Cleamp.

Bormower shall not cause or permit the presence, use, dispeial, storage, or release of any 1azardous
Substances, or threaten to release any Hazardous Substances, on or in(the Frmoperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is v »islation of any Knvironmental
Law, (D) which creates an Environmental Condition, or (¢) which, due to the preseace, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal resid/ntia’ uses and o
nuintenance of the Property (including, but not limiled to, hazardous substances in consuzes products).

Borrower shall promptiy give Lender written notice ol (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie parly involving the Properts and any
Hazardous Substance or Envirommental Law of which Bomower has actuad knowledge, (L) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the valuwe of the Property. If Bormower Learns, or is notilicd
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice 10 Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the delault must be cured; and (d) that failure (© core the
defau’son or before the date specified in the notice may result in aceeleration of the sums secured by
this Securicy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform _Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure praceading the non-existence of a delault or any other defense of Borrower to acecleration
and foreclosure. (¥ vhe default is not cured on or before the date specified in the netice, Lender at ity
option may require iramediate payment in full of all sums secored by this Sccurity Instrament
without further demany, 2ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet a% vxpenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited to,veusonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ol sf cuns secured by this Security Instrument, Lender shall release this
Security Instiment. Borrower shall pavamy recordation costs, Lender may charge Bomower a fee for
releasiog this Security Instrument, but ondy i e fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicab ¢ Law.

24. Waiver of Homestead. In accordance witii Panois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exeamption laws.

25. Placement of Collateral Protection Insurance. Uniess Bormuwer provides Lender with evidence
of the insurance coverage required by Bormower's agreement wilk iender, Lender may purchase insurance
at Bomrower's expense to proteet Lender's interests in Borrower's collaters). This insurance may, bul need
nol, protect Bormower's interests. The coverage that Lender purchaser’ may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Bormuwer
may later cancel any insurance purchased by Lender, but only after providitg Y ender with evidence that
Borrower has obtained insurance as required by Bormower's and Lender's agreeraent-10 Lender purchases
insurance for the collateral, Borruwer will be responsible for the costs of that insurnece, including interest
and any other charges Lender may impose in connection with the placement of the irsurace, until the
clfeetive date of the cancellation or expiration of (he insurance. The costs of (he insurance my ocadded o
Bomywer's total oulstanding balance or obligation, The costs of the insurance may be more thun oo cost of
insurance Borrower may be able (o obiain on its own.
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BY SIGNING BELOW, Bomower aceepls and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 7
C/ /zaa ( AT B
< . V}" . {Seal)
CHARLES CRUZ shormwer
- -3
2 & ’,., Cﬂ
%d_,ﬂg_;éz/ C e  (Seal)
T -Borrower
ARMIDA CRUZ ¢
(Sign Original Ouly)
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STATE ()E_I_L[,]N IS, - __r.,—- COp/-/-. County ss:
I, ]—-}ﬂ ek L. [Zvele / ,» & Notary Public in and for said county and
state do hereby certify that

Charles CHoZ
A/‘/njdﬁ Crird.

personally” keawn to me o be the same person(s) whose name(s) sulseribed {o the foregoing instrument,
appeared befoieeme this day in person, and acknowledged that hdshc@ignc(l and delivered the said
instrument as/(ds’ o :@". free and voluntary act, for the uses and purposes (herein set forth,

Given under niy band and official seal, this [ | +h dayof T e vAr y ;fp Iys

My Commission Expires: ; -~ Ly 1;24 ] L-{
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001187248
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND/REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATZ OF ILLINOIS IN DOCUMENT NUMBER 98303855 AND IS
DESCRIBED As FOLLOWS:

UNIT T-45, IN EOQARDWALK OF PARK RIDGE CONDOMINIUM, AS DELINEATED
ON THE SURVEY (Gr' THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
THE SOUTHWEST QUARTERCOF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN AND PARTS OF LOTS 1 TO 4 IN
ANN MURPHY'S ESTATE DIVISION OF LAND IN SECTICN 27 AND 28
AFORESAID, IN CCOK CCOUNTY ., TLLINOIS, WHICH SURVEY 13 ATTACHED AS
EXHIBIT “C” TC THE DECLARATIQN OF CONDOMINIUM RECORDED AS
DOCUMENT 24558782 AMENDED FRoM TIME TO TIME TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS.

APN: 08-27-306-161-1071
COMMONLY KNOWN AS 45 ASTORIA WAY, PARL.PIDGE, IL 60068

HOWEVER, BY SHOWING THIS ADDRESS NO ADDJSTIONAL COVERAGE IS
PRCOVIDED
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CONDOMINIUM RIDER

11, CONDOMINIUM RIDER is made this 11 day of January, 2012 ,
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o. Security Deed (the "Security Instrument”} of the same date given by the
undersignes: (tke "Borrower”) to secure Borrower's Note to Citibank, N.A.

{the
"Lender) of the sam<-date and covering the Property described in the Security Instrument
and located at:
45 ASTORIA WAY, Park ridge, IL 60068-2888

[Property Address]

The Property includes a unit in, togethor with an undivided interest in the common elements
of, a condominium project known as:
Boardwalk

[Name of Candorainium Project]
(the "Condominium Project”). f the owners ussociation or other entity which acts for the
Condominium Project (the "Owners Association ) no'ds title to property for the benefit or use
of its members or shareholders, the Property also inCludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrov er's interest.

CONDOMINIUM COVENANTS. In addition to the coven:nts and agreements made in the
Security Instrument, Borrower and Lender further covenant anu »2uree as follows:

A. Condominium Obligations. Borrower shall perform all of 3o:mwer's obligations under
the Condominium Project’s Constituent Documents. The "Constituent “\acuments” are the: (i)
Declaration or any other document which creates the Condominium Frojcat; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shali zromntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documer (s,

B. Property Insurance. So long as the Owners Association maintains, withk ¢ generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium P/olzrt which
is satisfactory to Lender and which provides insurance coverage in the amounts (inclading
deductible levels), for the periods, and against loss by fire, hazards included within the erm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurar=e on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insuranes. coverage on the Property is deemed satisfied to the extent that the required
coverags 1 vrovided by the Owners Association policy.

Whal Lzrder requires as a condition of this waiver can change during the tem of the
loan.

Borrower shoil give Lender prompt notice of any lapse in required property insurance
coverage provideu by the master or blanket policy.

In the event of =-distribution of property insurance proceeds in lieu of restoration or
repair following a l0ss 10 the Property, whether to the unit or to common elements, any
proceeds payable to Borrow<r are hereby assigned and shal! be paid to Lender for application
to the sums secured by the Seluniy Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Burower shall take such actions as may be reasonable to
insure that the Owners Association maiitains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lendar.

D. Condemnation. The proceeds of (any award or claim for damages, direct or
consequential, payable to Borrower in connectinn with any condemnation or other taking of all
or any part of the Property, whether of the unii er of the common elements, or for any
conveyance in lieu of condemnation, are hereby ascigred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seiuied by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Pionerty or consent to: (i) the
abandonment or termination of the Condominium Project, exuunt for abandonment or
termination required by law in the case of substantial destruction ky *ire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any @mendment to any
provision of the Constituent Documents if the provision is for the exprezs benefit of Lender;
(ili) termination of professional management and assumption of self-maragenent of the
Owners Association; or (iv) any action which would have the effect of rendeiirg.the public
liability insurance coverage maintained by the Owners Association unacceptable tc | znder.

F. Remedies. If Borrower does not pay condominium dues and assessments wher-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

) r./‘./’,:’ g )"’//,ﬁ“ .
Lﬁf //1/5 [¢ q (Seal)
[ - =Bormwer
CHARLES CRUZ
‘/.-? 7 @
( v ;,zéfy’»a-d'é’(u LA (Seal)
FAN - ) o = Rorrower
ARMIDA CRUZ <
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