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Loan No, 001093094

PARCEL TAX ID#: 17-15-375.039-1034/17-15-308-039-1191
PMI CASE#:

MORTGAGE
MIN 1000312-0001093094-6

DEFINITIONS

Words used in multiple sections of this document are upfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules “egarding the usage of words used In this
document are also provided in Section 16.

(A)  "Security Instrument" means this document, which 1s date< - December
2%h , 201 together with all Riders to this document.
(B) "Borrower® Is ADITYAMEHTA AN wnnlarvied niaa

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separat2
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
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MG3014-01 (05/11) (Page 1 of 18) Initials:




1202626121 Page: 3 of 27

| UNOFFICIAL COPY

(D)  "Lender" is Wintrust Morigage, a division of Bamington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1S. 660 Midwest Road, Suite 100, Oakbrook Terace, IL 60181

(B> ) "Note" means the promissory note signed by Borrower and dated December 29th
2011 - The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY TWO THOUSAND AND NO/100

Dollars (U.S. $.172,000.00 ) plus interest. Borrower has promised fo pay this
debt in regular Pe:ioric Payments and to pay the debt in full not later than

January 1st, 2042 .

®) "Property” means-the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
Interest.

(H)  "Riders” means all Riders tothi~ Sacurity Instrument that are executed by Borrower.
The following Riders are to be executed b Sorrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condomininm Rider L) Second Home Rider
Balloon Rider [ Biweekly Pavment Rider [  1-4 Family Rider
[C] Other(s) [specify] [ ] Planned Unit Devziepment Rider

@M "Applicable Law" means all controlling applicakte federal, stale and local statutes,
regulations, ordinances and administrative rules and orders (inat h+c-the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)} *Community Association Dues, Fees, and Assessments” <iicans all dues, fees,
assessments and other charges that are imposed on Borrower or the Progry by condominjum
association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer” means any transfer of funds, other thai. ¢ transaction
originated by check, draft, or similar paper instrument, which is initiated througi: an zlctronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, ¢t av'orize
a financial institution to debit or credit an account. Such term includes, but is nol limited «w,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnzio~;
wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M)  "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(0)  “"Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 52601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan"
eveis if 'he Loan does not qualify as a "federally related mortgage loan" under RESPA.

((8)] “Succeasor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securi*/ Iy strumemt.

TRANSFER OF #'CHTS IN THE PROPERTY

This Security Instrumzn? secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiosz of the Note; and (ii) the performance of Barrower's covenants and
agreements under this Secuc:y Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and comve; to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

[Type of R cording Jurisdiction]
of COOK

[Name of Recoraizg "wrisdiction]
SEE ATTACHED LEGAL DESCRIPTION EXHIBIT "A*

which currently has the address of 1101 S. STATE ST UNIT 2107

(Swreet]

CHICAGO , Illinois 60605 ("Property Add" ess"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. ard
all easements, appurtenances, and fixtures now or hereafler a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nor<umform covenants with limited variations by jurisdiction to constitute a uniform security
instrurcit covering real property.

UM(FDRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyxent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrov/er s1all pay when due the principal of, and interest on, the debt evidenced by
the Note and any pieravment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Itez pursuant to Section 3. Payments due under the Note and this
Security Instrument shall :=ade in U.S. currency. However, if any check or other instrument
received by Lender as payment v:ier the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tha! any or all subsequent payments due under the Note and this
Security Instrument be made in one or.more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified ciec ‘ank check, treasurer's check or cashier's check,
provided any such check is drawn upon un nstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electreaic Funds Transfer.

Payments are deemed received by Lender hen received at the location designated in
the Note or at such other location as may he desiguat=d by Lender in accordance with the notice
provisions in Section 15. Lender may return any paym~af-or partial payment if the payment or
partial payments are tnsufficient to bring the Loan current.'{ cnder may accept any payment or

partial payment insufficient to bring the Loan current, withoat ‘w>iver of any rights hereunder or -

prejudice to its rights to refuse such payment or partial payments in aic future, but Lender is not
obligated to apply such payments at the time such payments ar. accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not .y interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymzat '3 bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, s ender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds 71!l be applied
io the outstanding principal balance under the Note immediately prior to foreclosure. Ivo offset
or claim which Borrower might bave now or in the future against Lender shall relieve Bo:ro:ver
from making payments due under the Note and this Security Instrument or performiag. ‘he
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in 113
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such #xcess may be applied to any late charges due. Voluntary prepayments shall be applied
fire ‘0 /ny prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa dv: under the Note shall not extend or postpone the due date, or change the amount, of
the Period)= P2 sments.

3. Punds for Bscrow Items. Borrower shall pay 1o Lender on the day Periodic
Payments are due‘an<icr the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amouute-due for: (a) taxes and assessments and other items which can attain
priority over this Security instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents-ur the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectior 3, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisians of Setion 10. These items are called "Escrow Items." At
origination or at any time during the ‘era uf the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrswe shall prompily furnish to Lender alt notices
of amounts o be pald under this Section. Bomrawsr shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation 1o the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Leadzr Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing. In the v.at of such waiver, Borrower shall
pay directly, when and where payable, the amounts due fur any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender reqyice:, shall furnish to Lender
receipts evidencing such payment within such time period as Lenler m=y require. Borrower's
obligation to make such payments and to provide receipts shall for all priposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the rlirsse "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esccow liems directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Iten), Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be uiligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: as.o.any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upen fuck
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requicra
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basls of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, ot entity (including Lender, if Lender is an institution whose deposits
are so Insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrawer
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reritre! interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest 61 earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha)] be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting f fe Funds as required by RESPA.

If the'e i a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account fo Borrovier Sor the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, 22 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sha!! pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but i no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as deflpzd-under RESPA, Lender shall notify Borrower as required by
RESPA., and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no rior. than 12 monthly payments.

Upon payment in full of all sur's secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heiri by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority aver this Security Instrument,
leasehold payments or ground rents on the Property. ‘f any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that theze Zems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security
Instrument unless Borrower: (a) agrees in writing 1o the payment =<' the obligation secured by
the lien in a manner acceptable to Lender, but only so long as 3orruvier is performing such
agreement; (b} contests the lien in good faith by, or defends against cafucement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforsemcat of the lien while
those proceedings are pending, but only until such proceedings are concluu=d; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating, (1 lien to this
Security Instrument. If Lender determines that any part of the Property is suiject-ic. a lien
which can attain priority over this Security Instrument, Lender may give Borrow:r a aotice
identifying the tien. Within 10 days of the date on which that notice is given, Borrows: sal!
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Ma/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone defermination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chuizes occur which reasonably might affect such determination or certification. Borrower shall
also be :¢sponsible for the payment of any fees imposed by the Federal Emergency Management
Agency (n connection with the review of any flood zone determination resulting from an
objection by, Br rrower.

If Boriuver fails to maintain any of the coverages described above, Lender may obtain
insurance coverag?, #: Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paitirol2r type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or mighi not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, sowps¢ any risk, hazard or liability and might provide greater or lesser
coverage than was previously in cifoct. Borrower acknowledges that the cost of the insurance
coverage 0 obtained might sign.ficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed ty J.ender under this Section 3 shall become additional debt
of Borrower secured by this Security Listriment. These amounts shall bear interest at the Note
rate from the date of disbursement and skali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall invivde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional léss prvee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requircs Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. }. Porrower obtains any form of
insurance coverage, not otherwise required by Lender, for damagc i1, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the frsurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower. /1 juiess Lender and
Borrower otherwise agree In writing, any insurance proceeds, whether or not, {ht underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fropesiy. if the
restoration or repair is economically feasible and Lender's security is not lessened. Louring, snch
repair and restoration period, Lender shall have the right to hold such insurance proceeds vial
Lender has had an opportunity to inspect such Property to ensure the work has been complreed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lenac:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available

insurance claim and related matters. If Borrower does not respond within 30 days to a notice

v4 Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sett’e the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende a.ouires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Torrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under tlie Mote or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to-an; refund of unearned premiums paid by Borrower) under all insurance
policies covering the Prsperty, insofar as such rights are applicable to the coverage of the
Property. Lender may use-ie insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under ¢ "<ote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 doys after the execution of this Security Instrument and shall
continue to occupy the Property as Lior-ower’s principal residence for at least one year after the
date of occupancy, unless Lender othervies agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatin} circumstances exist which are beyond Borrower’s
control.

7. Prescrvation, Maintenance and-Prstection of the Property; Imspections.
Borrower shall not destroy, damage or impair the Froprity, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrovw:s % residing in the Property, Borrower
shall maintain the Property in order to prevent the Property” from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuint-to Section 5 that repair or
restoration Is not economically feasible, Borrower shall promptly reai the Property if damaged
{0 avold further deterioration or damage. If insurance or condemnatios proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: saa'l be responsible for
repairing or restoring the Property only if Lender has released proceeds 107 such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o: in a series of
progress payments as the work is completed. If the insurance or condemnation pruczeds are not
sufficient to repair or restore the Property, Borrower Is not relieved of Borrower's oblizaion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeiy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prope:c.
Lender shall give Borrower notice at the time of or prior to such an interior inspectiou
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
baricuricy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or (o enforce laws or regulations), or {c) Borrower has
abandon’d *ae Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect enrer's interest in the Property and rights under this Security Instrument, including
protecting and/oz assessing the value of the Property, and securing and/or repairing the
Property. Lender’s 7.tlons can include, but are not limited to; (a) paying any sums secured by a
lien which has prioci’v-cver this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees ‘G orotect its interest in the Property and/or rights under this Security
Instrument, including its scoried position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, exeiing the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, ‘an”. have utilities turned on or off. Although Lender may
wake action under this Section 9, Lender 4o<s not have to do so and is not under any duty or
obligation to do so. It is agreed that Lenuer incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unaer thiz Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Theze arounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with s:ch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Burrawer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Properiy, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Lrsyance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain e «rtgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by .. :ndr ceases (0 be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage ".usuvrance,
Borrower shall pay the premiums required to obtain coverage substantially equiva'ent. io-the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the zos e
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurz
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabsz,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Boriowir and Lender providing for such termination or until termination is required by
Applicziic Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provide ] in the Note.

Murtgige Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses {( ay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage lnsurance.

Mortgage 1nsursss evaluate their total risk on all such insurance in force from time to
time, and may enter into a5:cements with other parties that share or modify their risk, or reduce
losses. These agreements-zte on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or patics) to these agreements. These agreements may require the
mortgage insurer to make payme.t using any source of funds that the mortgage insurer may have
available (which may include funds (bt7.ned from Mortgage Insurance premiums).

As a result of these agreemens, _#uder, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiitute of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mighi be, characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for <haring or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides o2t an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiuws raid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amoanis *hat Borrower has agresd to
pay for Mortgage Insurance, or any other terms of the Loan. ~5och agreements will not
increase the amount Borrower will owe for Mortgage Insurance, ans they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrover urs -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Ac, of 1998 or any
other Iaw. These rights may include the right to receive certain disclosures, t "equest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terwinated
sutomatically, and/or to receive a refund of any Mortgage Insurance premiums thst were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procrers
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property (o ensure the work has been completed 1o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single. disbursement or in a series of progress payments as the work is completed. Unless an
agrecnnt is made in writing or Applicable Law requires interest to be paid on such
Miscel'anieous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s¢cur.ty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thié Scurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such !Miszcllaneous Proceeds shall be applied in the order provided for in Section 2.

In the event o= a fotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds sliall be applied to the sums secured by this Security Instrument,
whether or not then due, witii %ae excess, if any, paid to Borrower.

In the event of a partia) ak'ng, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, (es*.v<don, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the sums secure(l by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by, the following fraction: (a) the total amount
of the sums secured immediately before the paiizl taking, destruction, or loss In value divided
by (b) the fair market value of the Property immediat=iy before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less 2 value of the Property in which
the fair market value of the Property immediately before the yartial taking, destruction, or loss
in value is less than the amount of the sums secured immediate’; before he partial taking,
destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scciany Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Z¢ndec to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date L notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: eifier. lo
restoration or repair of the Property or to the sums secured by this Security Instrument, v/nelzer
or not then due. "Opposing Party" means the third party that owes Borrower Miscellantois
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneo:s
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for

.2ge’ that are attributable to the impairment of Lender's interest in the Property are hereby
assigne”. and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apriied in the order provided for in Section 2.

12. Pocrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payzer. or modification of amortization of the sums secured by this Security
Instrament granted 9y T.cnder to Borrower or any Successor in Interest of Borrower shall not
operate to release the Habi'iiy of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comm:ar.ice proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payrcii or otherwise modify amortization of the sums secured by
this Security Instrument by re.son of any demand made by the original Borrower or any
Successors in Interest of Borrower. ‘iny forbearance by Lender in exercising any right or
remedy including, without limitation,  Leacer's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ary right or remedy.

13. Joint and Several Liability; Ceo-sizuers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ‘oblrations and liability shall be joint and
several. However, any Borrower who co-signs this Secrist7 Instrument but does not execute the
Note (a “co-signer”); (a) is co-signing this Security Instrugent only to mortgage, grant and
convey the co-signer's interest in the Property under the teris Of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Inziawment; and (c) agrees that
Lender and any other Borrower can agree to extend, mocify, forbear or make any
accommodations with regard to the terms of this Security Instrumen: 2¢ the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Dorrower who
assumes Borrower’s obligations under this Security Instrument in writing, and. ic approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securiy Irzizument.
Borrower shall not be released from Borrower's obligations and liability under th's Srcurity
Instrument unless Lender agrees to such release in writing. The covenants and agreemca of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succeszo7s
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohikited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be collected in connection
with the Lo*n.exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ner¢sszrv to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe: wich exceeded permitted limits will be refunded to Borrower. Lender may
choase to make (kis rzund by reducing the principal owed under the Note or by making a direct
payment to Borrower 7 a refund reduces principal, the reduction will be treated as a partial
prepayment without any prcpayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowscr's acceptance of any such refund made by direct payment to
Borrower will constitute a waiveroi"any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices p'ven by Borrower or Lender in connection with this
Security Instrument must be in writing. | Ay uotice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice ardress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrov.ers.unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy.ddress unless Borrower has designated a
substitute notice address by notice to Lender. Borrswor shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procestar- for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address unde: s Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail (o Lender's address stated herein unless Lender has design=ed another address by
notice to Borrower. Any notice in connection with this Security Instrumen siizZl not be deemed
to have been given to Lender until actually received by Lender. If any notic: required by this
Security Instrument is also required under Applicable Law, the Applicable Law recuirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrament
shall be governed by federal law and the law of the jurisdiction in which the Property is Juca.d:
All rights and obligations contained in this Security Instrument are subject to any requiremcrs
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow t:2
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and Include the plural and vice versa; and (c) the word "may" gives sole discretion
witlwt any obligation to take any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security (ns'oment.

19, T.ansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Lverast in the Property” means any legal or beneficial interest in the Property,
including, but not lirated to, those beneficial interests transferred in a bond for deed, contract
for deed. installment /2! contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futur< ate to a purchaser.

If all or any part o{ " Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturai person and a beneficial interest in Borrower is sold or
transferred) without Lender's priar writlen consent, Lender may require immediate payment in
full of all sums secured by this Secucity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Ayplicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The
notice shall provide a period of not less thar 30 days from the date the notice is given in
accordance with Section 15 within which Borrowar-ust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums p-iut o the expiration of this period, Lender
may invoke any remedies permitted by this Security Inst-areent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelersica. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement oi ‘his Security Instrument
discontinued at any time prior to the earliest of: (a) five days befor: sale of the Property
pursuant to any power of sale contained in this Security Instrument; 1} such other period as
Applicable Law might specify for the termination of Borrower's right to rejustete; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Surrewer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreement, ) pays
all expenses incurred in enforcing this Security Instrument, including, but not iimit.d-to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred-{or he
purpose of protecting Lender's interest in the Property and rights under this Security Instrumer?,
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in bic
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Ins/cm’nt and performs other morigage loan servicing abligations under the Note, this Security
Instrupéni. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelate¢ to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writén rotice of the change which will state the name and address of the new Loan
Servicer, the 7advess to which payments should be made and any other information RESPA
requires in connectio with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicea b7 = Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Porower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer anZ 7.¢ not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action
(as either an individual litigant or ‘the member of a class) that arises from the other party's
actions pursuant fo this Security Instrutner. #i that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such roticy given in compliance with the requirements
of Section 15) of such alleged breach and affozded the other party hereto a reasonable period
after the giving of such notice to take corrective acdnn. If Applicable Law provides a time
period which must elapse before certain action can be to%en, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of o celeration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ozg=rtunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {zy “iazardous Substances”
are those substances defined as toxic or hazardous substances, poilufuiis; or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Canrzaable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materius containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mea~s-federal
laws and laws of the jurisdiction where the Property is located that relate to health. safatv or
environmental protection; () "Environmental Cleanup® includes any response action, reinelta!
action, or removal action, as defined in Environmental Law; and (d) an "Environme:f=
Condition” means a condition that can cause, contribute to, or otherwise trigger 20
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsult or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
hac act.al knowledge, (b) any Environmental Condition, including but not limited to, any
spilling; jeaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditlor. cuused by the presence, use or release of a Hazardous Substance which adversely
affects the alue of the Property. If Borrower learns, or is notified by any governmental or
regulatory autioilcv, or amy private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all
necessary remedial ac'iczs in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender i an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remeodiet. zader shall give motice to Borrower prior to
acceleration following Borrower's breact of any covenant of agrecment in this Security
Instrument (but not prior to acceleration uncer Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the-defzult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the Jcie the notice is given to Borrower, by
which the default must be cured; and (d) that failur~ #2 cure the default on ot before the
date specified in the notice may result in acceleration of th:3 sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of ths Property. The notice shall
farther inform Borrower of the right to reinstate after accelers’ i and the right to assert
in the foreclosure proceeding the non-existence of a defsul’ or uny other defense of
Borrower to acceleration and foreclosure. If the default is not cuze’ on or before the date
specified in the notice, Lender at its option may require immediate p#ysiat in full of all
sums secured by this Security Instrument without further demand and a.ay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collsct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Fiited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.ver
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender z2y
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

94. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase Insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation, The costs of the insurance
ma; e ‘nore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING DELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Jzstrument and in any Rider executed by Borrower and recorded with

it.
A&?;M e
ADITYAMEHTY -Borrower

(Seal
-Borrower

(Seal
-Borrower

(Seal
-Dorrower

Witnesses:

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-17 (05/11) (Page 17 of 18)

g



1202626121 Page: 19 of 27

'UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C@ C’A } 8

I, @%M U'W’ﬁ \‘”Ig . a Notary Public
that

in 754 tor said county and state do hereby cert
ADITYA WEHTA

personally knownto_.se to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared hefore me this day in person, and acknowledged that

signed and delivered the sa'2 instrument as free and voluntary act, for the uses
and purposes therein set fort.

Given under my hand aid ofticial seal, this 29th f day of
December , 201 . W / ,
7

iNotary Public

My Commission Expireg;

"OFFICIAL SEAL"

w Rachel Huitsirg
g Notary Public, State of llurais
My Commission Expires 8/21/20%a

g W A

..... A A
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STREET ADDRESS: 1101 SOUTH STATE STREET #2107
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-15-308-039-1191

LEGAL DESCRIPTION:
PARCEL A:

UNIT H-2107 AND PARKING SPACE P-92 IN THE STATE PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SUBLOTS 1 AND 2, SUBLOTS 1 AND 2 OF LOT 3, SUBLOTS 1 AND 2 OF LOT 6, SUBLOTS 1 AND 2 OF
LOT 7 AND SUBLOTS 1 AND 2 OF LOT 10, ALL IN BLOCK 22 IN CANAL TRUSTEES' SUBDIVISION OF
FRACTIONAL SECTION 15 ADDITION TO CHICAGO ACCORDING TO THE PLAT THEREOF FILED SEPTEMBER
1, 1848 AS DOCUENT NUMBER 20751 AND RE-RECORDED SEPTEMBER 24, 1877 AS DOCUMENT 151610
(EXCEPT THE WEST 7 FEET OF SUBLOTS TAKING FOR WIDENING STATE STREET) ; AND ALSO, LOTS
1,2,3,4,5,6,7 AND & [N JACKSON'S SUBDIVISIONOF LOTS 11 AND 14 IN BLOCK 22, IN FRACTIONAL
SECTION 15 ADDITION/TC CHICAGO, ACCORDING TC THE PLAT THEREOF FILED FOR RECCRD MAY 5,
1877 AS DOCUMENT NUMBER '123390 (EXCEPT THE WEST 27 FEET OF SAID LOTS 1 THROUGH 7 TAKEN
FOR WIDENING STATE STREET) ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIAN,. 1} COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF VACATED SOUTH STATE {TREET LYING WEST OF THE EAST LINE OF THE WEST 27.0
FEET OF LOTS 2,3,6,7 AND 10 IN BLOCK 22 IN CANAL TRUSTEES'S SUBDIVISION, AFORESAID, AND
LYING WEST OF LOTS 1 THROUGH 7, BOTH IWCLUSIVE, IN JACKSON'S SUBDIVISION, AFORESAID, AND
LYING EAST OF A LINE 1.50 FEET WEST OF ALT PARALLEL WITH THE EAST LINE OF THE WEST 27.0
FEET OF LOTS 2,3,6,7 AND 10 IN CANAL TRUSTERL>" SUBDIVISION,AFORESAID, AS EXTENDED
SOUTHERLY TO THE NORTH LINE OF EAST ROSSEVELT POAD, LYING SOUTHERLY OF THE SOUTH LINE OF
EAST 11TH STREET, AND NORTH OF THE NORTH LINE OT EAST ROQSEVELT RCAD, PURSUANT TO THAT
CERTAIN VACATION ORDINANCE RECORDED AUGUST 29, 2007 AS DOCUMENT NUMBER 0324119133;

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLAR:XT:ON QF CONDOMINIUM RECORDED
DECEMBER 9, 2004 AS DOCUMENT NUMBER 0434410057 AS AMEJRZD FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELFVENTS, IN COOK COUNTY, ILLINOIS.

PARCEL B:

EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION OFTOVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 92,2004 AS DOCUMENT NUMBER 0434410056 MADE
BY STATE STREET ASSOCIATES, LLC, AN ILLINOIS LIMITED LIABILITY COMPZANY, AS DECLARANT,
FOR INGRESS AND EGRESS, STRUCTURAL SUPPORT,MAINTENANCE, ENCROACHMENT An7% T7SE OF COMMON
WALLS, CEILINGS AND FLOORS OVER AND ACROSS THE RETAIL PROPERTY AS MORE IULLY DESCRIBED
THEREIN AND ACCORDING TG THE TERMS SET FORTH THEREIN.

CLEGALD
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps) (Assumable after Initial Period)
LOAP;¥ 001093094
THIS ADJUSTABLE RATE RIDER is made this 29th day of
Decermlier , 20m , and is incorporated into and shall be
deemed (0 »:nend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument” ol the same date given by the undersigned (the "Borrower") te secure the
Borrower's Ad,ustable Note Note to

Wintrust Mortgage, a svision of Barrington Bank and Trust Co. NA,
a National Bank

(the
"Lender”} of the same datc-ar covering the property described in the Security Instrument and

located at:
1101 S. STATE ST UNIT 2107 CAICAGO, IL 60605

[Pro serty Address)

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND TH® ONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT THE BOLP.OWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND TH” MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and sie as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHARHS
The Note provides for an initial interes! rate of 3.315 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of January ,
2019 , and may change on that day every 12th month thereafter. Each date ri
which my interest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
*Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered  rates for  oneyear US. dollar-denominated  deposits

MUL;I‘]STAFTE AR{USTABLB RATE RIDER - 1 Yeat LTBOR Index- (Assumable after Initial Period)-
- Freddia
gﬁ;om UMENT Form 5131 3/04

(Page 1 of 4) q , A
G5131-01 (04/04) Initinds: _€ 7" " __
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in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is
bas! won comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

gefare each Change Date, the Note Holder will calculate my new interest rate by
adding T/O AND ONE QUARTER
percentage poitits.| 2.250 %) to the Current Index. The Note Holder will then
round the result of t%is addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate unti) the next Change Pate.

The Note Holder il ien determirie the amount of the monthly payment that would be
sufficient to repay the unpaid priz<ipal that I am expected to owe at the Change Date in full on
the maturity date at my new inerest rate in substantially equal payments. The result of this
calculation will be the new amount c( iy monthly payment.

(D) Limits on Interest Rate Chrass

The interest rate I am required tc jay at the first Change Date will not be greater than

8.375 % or less than 2:250 %. Thereafter, my interest
rate will never be increased or decreased un ary single Change Date by more than
TWO AND 000/1000 percentage point(s) (2.000 %)
from the rate of interest I have been paying for the pieczding 12 months. My interest rate will
never be greater than  8.375 %.

(B) Effective Date of Changes

My new interest rate will become effective on each Cnange Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly paymeut date after the Change Date
until the amount of my monthly payment changes again.

(P) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes :a-y Interest rate
and the amount of my monthly payment before the effective date of any change. Tie notice will
include information required by law to be given to me and also the title and telepiiune pumber of
a person who will answer any question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1 UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

MULTISTATE ADJUSTABLE RATE RIDER -- 1 Year LIBOR Index (Assumable after Initial Period) ~ Single
memuu.:lm Form 5191 3/04
UNIFO! orm

Initials: _ﬁf_\l\_
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If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wrilten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Zonder if such exercise is prohibited by Applicable Law.

i Lender exercises the option, Lender shall give Borrower notice of acceleration. The
notice sliall provide a period of not less than 30 days from the date the notice Is given in
accordance wit'; Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bo:rower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rcmeces permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER MY IN'TIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION % *SOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DESCRIBED P 3RCTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND UNIFORM CCVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ ASFCL] OWS:

Transfer of the Property or a BeneSrial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any ie jai or beneficial interest in the Property, including,
but not limited to, those beneficial interests trrasterred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the.ntent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes i the Property is sold or transferred
(or if Borrower is not a natural person and a beneftciu “nterest in Borrower is sold or
transferred) without Lender's prior written consent, Lender’ mav require immediate payment in
full of all sums secured by this Security Instrument. However, this sption shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lencer aiss shall not exercise this
option if: {a) Borrower causes to be submitted to Lender informatizo «oquired by Lender to
evaluate the intended transferee as if a new loan were being made to-ihw sronsferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by %z iean assumption
and that the risk of a breach of any covenant or agreement in this Security instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalle fee a5 a
condition to Lender's consent to the loan assumption. Lender may also require the transf.re in
sign an assumption agreement that is acceptable to Lender and that obligates the transferes t2
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given In accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
MULTISTATE ADJUSTABLE RATE RIDER 1 Year LIBOR Index (Assumable after Initia] Period) — Suagle

F..ny--rrmunumommum Form 5131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

/4 ‘ L-h (Seal)

ADITYAMEHTA Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index (Assumablo after Initial Per iod) = Singie
Famity - Froddie Msc
UNIFORM INSTRUMENT  Form 5131 M4

GS131-04 (04/04) (Page 4 of 4)
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CONDOMINIUM RIDER
LOAN# 001093094
THIS CONDOMINIUM RIDER is made this 29th day of
Decernbur ., 20M . and is incorporated into and shall be

to amesd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) nf the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mortgane; a division of Barrington Bank and Trust Co., N.A.,
a National Bank (the

"Lender") of the same dze and covering the Property described in the Security Instrument and
located at:
1101 S. STATE ST UNIT 233/ CHICAGO, IL 60605

[Property Address)

The Property includes a unit in, togethcr v if%; an undivided interest in the common elements of,
a condominium project known as
STATE PLACE CONDO

[Name of Condominium Pr7jent]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds titi to pregarty for the benefit or use
of its members or shareholders, the Property also includes Borrcwer's ‘nterest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ar agrzements made
in the Security Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrewer shall perform all of Borrowe:'s
obligations under the Condominium Project's Constituent Documents. The "Constityznt
Documents” are the: (i) Declaration or any other document which creates tue
Condominium Project; (ii) by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Siagle Family - Pannie Maw/Freddie Mac UNIFORM INSTRUMENT Fgrm 3140 1/01
G3140 (0008) (Page 1 of 3) Initials:
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Loncer walves the provision in Section 3 for the Periodic Payment to Lender of the
yeariy nremium installments for property insurance on the Property; and (ii) Borrower's
obligtie. under Section 5 to maintain property insurance coverage on the Property is
deemessat'sfied to the extent that the required coverage is provided by the Owners
Association policy.

What'Levaler requires as a condition of this waiver can change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage proviue by the master or blanket policy.

In the event of a distioution of property insurance proceeds in lie of restoration
or repair following a loss to the Property, whether to the unit or to common elements,
any proceeds payable to Borrower ure hereby assigned and shall be paid to Lender for
application to the sums secured by tie Searity Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Gorrpwer shall take such actions as may be
reasonable to insure that the Owners Associatien. maintains a public liability insurance
policy acceptable in form, amount, and extent ol ~vzrage to Lender.

D. Condemnation. The proceeds of any s~ or claim for damages, direct or
consequential, payable to Borrower in connection witn 2y condemnation or other taking
of all or any part of the Property, whether of the unit or'of th: common elements, or for
any conveyance in lieu of condemnation, are hereby assigned an hall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured Ly the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aiier aotice to Lender
and with Lender's prior written consent, either partition or subdivide = Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruciion b fire
or other casualty or in the case of a taking by condemnation or eminent domain; () 7av
amendment to any provision of the Constituent Documents if the provision is for lne
express benefit of Lender; (iii) termination of professional management and assumptior
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Stugle Family - Fanuie MasFroddie Mac NIFORM INSTRUMENT  Form 3140 1/01
G3140 (00OB) (Page 2 of 3} Initials:
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
gerayraph F shall become additional debt of Borrower secured by the Security
Instr.ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall 0ez: interest from the date of disbursement as the Note rate and shall be payable,
with int- es’, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants contained in
this Condominjum Kid:r.

S

A L, foa - (Seal)

ADITYZ iAcHTA -Borrower

(Seal)

-Borrower

(Seal)

-Barrower

{Seal)

-Borrower

MULTISTATE CONDCMINIUM RIDER - Singe Family - Fannie MaFreddie Mac UNIFOKM INSTRUMENT  Form 3140 1/01
G3140-03 (0008) (Page 3 of 3}
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