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SUBORDINATION AGREEMEMT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUF. SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRVB!TY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made this __16th__dayof __ December___, _ 2011___, by

Edward Tisoncik and Kathleen Tisoncik

| Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, NA successor by merger to Citibank, FSB

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
: hereinafter referred to as “Creditor.” 8 Y
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $__149,800 , dated _ July _21__, _2006___, in favor of
Creditor, which mortgage or deed of trust was recorded on ___August _11__, _2006___, in Book
, Page , and/or Instrument # __ 0622306081 .

in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and
Said lien was modified to $199,800 recorded 9/4/2007 Instrument # 0724701262
Said lien was modified to $182,500

WHEREAS, Ov.ner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $__235,000___ to be dated no later than Magviem 27 &0t in
favor of _3¢ Mavaon e Bank Mk , hereinafter referred to as
“Lender”, payable wit'{ irterest and upon the terms and conditions described therein, which mortgage or
deed of trust is to be recordzd concurrently herewith; and

WHEREAS, it is a condition precadent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditizi1=iy be and remain at all times a lien or charge upon the land herein
before described, prior and superior te-ie lien or charge of the morigage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said (08 zrovided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned ard provided that Creditor will specifically and
unconditionally subordinate the lien or charge of tha-msrtgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in 12v0r of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that eiider make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the; came shali, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and supsrio: to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to iz parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is nzreay acknowledged, andin
order to induce Lender to make the loan above referred to, it is hereby declarec. understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconzitionally be and
remain at all times a lien or charge on the property therein described, prior and superior tc the lien or
charge of the mortgage or deed of trust in tavor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shalll
supersede and cancel, but only insofar as would affect the pricrity between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trustin favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereot to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the morigage or deed of trust and the related note in

—r

—

favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

Lender i making disbursements pursuant to any such agreement is under no obligation or duty to,
nor hasLender represented that it will see to the application of such proceeds by the person or
persons tov.num Lender disburses such proceeds and any application or use of such proceeds for
purposes otharhat those provided for in such agreements shall not defeat the subordination herein
made in whole ¢t pait; )

It intentionally and uncziditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust /it Tavor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lerder above referred to and understands that in reliance upon, and in
consideration of, this waiver, reliiquishment and subordination specific loans and advances are being
and will be made and, as part and narcel thereof, specific monetary and other obligations are being
and will be entered into which would.nuthe made or entered into but for said reliance upon this
waiver, relinquishment and subordinatian; 2ad

If requested by Lender, an endorsement has teen placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to ihe Jien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS-A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRPOPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDE TOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By { Lo
* Printéd Nama~ Jo Ann Bi
Title __ Assistent Vice President

/

— ";;7
BY: g BY:
”7. , Witness , Witness

(ALL SIGi/1\IRES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRICK.“0 THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

On ___December 16th , 2011 before me Kevin Gehring ™ |, personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) ta ve the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me thac ho/shelthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/their sign=.re(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.
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SONTINUAVION JF SUEOROINATI N AGREELIENT

{ALL SIGNAYUHES MUST BE ACKNOWLEDGED) )
iT1S RECOMMENDED THATY, PRIOR [O THE EXFCUTION OF THIS AGREEMENT. THE
FARTIESCONSULT WITH THEIR A0 TORNEYS WITH WESPECT THERETO
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. ROBERT J. CURRY
1 Notary Public, State of lllinois

} My Commission Explres April 14, 2012

Commission No. 695108
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File No.: 168035

EXHIBIT A

Parcel 1:

Unit 4609 in the River Plaza Condominium as delineated on a survey of the following described real estate:

Lots 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 to 39, both inclusive, 41 and 44 to 48, both inclusive, in River Plaza
Resubdivision of land, property and Space of Lots 1 to 12 and vacated alley in Block 5 in Kinzie’s Addition to
Chicago in the Northwest % of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois, which survey is attached as Exhibit “B” to the Declaration of Condominium recorded as
Document Number 94758753 together with its undivided percentage interest in the common elements.

Parcel 2:
Easement for the nenefit of Parcel 1 for ingress and egress, use and enjoyment of the property as set forth in the
River Plaza Deciaraiion of Covenants, Conditions, Restrictions and Easements recorded as Document Number

94758750,
Pin: 17-10-132-037-1620 ‘

Address: 405 N Wabash Ave-anit 4609 Chicago IL 60611 @



