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MORTGAGE

MIN 1000212000054021.68

DEFINITIONS

Words used in multiple sections of fhis document are (efaed below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the Jsape of words used in this document are
also provided in Section 16.

{A) "Securily (nstrument" means this document, which is dated 01/1 9/291.2 ,
together with all Riders to this docoment.
(B) "Borrower" is JASPER E DOWELL and DAISEY D DOWELL, hucbznd and wife

Rorrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that 18

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morfgagec

under this Seenrity Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
2300072760 D _V6AIL

1LINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS

@D -6a0L) wsr0) /A oy
A ?({ L
Page 1 of 15 inilEals: B /\_/,\'L///[{//

VMP Mortgage Solutions, Inc.

Form 3014 1/01

LR S U oo




1202734037 Page: 3 of 17

UNOFFICIAL COPY

(DY "Lender™ s U.S. Bank HN.A.

Lender is a National Association
organized and existing under the laws of The United States Of Amexica
Lender's address is 4801 Frederica Street, Owansboro, KXY 42301

() "Note" means the promissory note signed by Borrower and dated 01/19/2012

The Note slates that Borrower owes Lender One Iundred Ten Thousand Five Hondred and
00/100ths Notlars
(0.8, $110,500.00 } plus interest. Boreower has promised (0 pay this debt in regulac Periodic
Payments and to pay the debt in full not later than Februaxy 01, 2027 .

(10 "Properts* means the properly that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meads 1o debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ane all sums due under this Security Insiturnent, plus inlerest.

(f1) "Riders" means al! Riders to this Security Instrament thal are executed by Borrower, The following
Riders are 1o be exeented by Dorrower [check box as applicable]:

T . . - . . 7 4 .
|| Adjustable Rate Rider |4 Condominium Rider | I Second [ome Rider

| Balloon Rider [ [p'anned Unit Development Rider [::L 1-4 Family Rider
[ TvA Rider ] Riwaekly Payment Rider || Olher(s) [specily]

(1) "Applicable Law" means all controlliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fecs, und Assesy/aents™ means all dues, [ees, assessnients and other
charges that are imposed on Borrower or the Property” Iy a condominium association, homeowners
association or similar organization.

(K) "Llectronic Funds Transfer" means any transfer of finids, olher than a transaction originated by
check, draft, or similar paper instrumend, which is initiated thriagh an electronic terminal, telephonic
instrument, computet, or magnetic tape so as to order, instruct, or authoriz2 a financial institution o debit
or credit an account. Such term includes, but is not limited to, poincafsale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, (wold antonmated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, settlement, award of damayes, or proceeds pail
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all ¢r anypart of the
Property; (ifi) conveyance in lieu of condemnation; or (iv) miscepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefrilt on,
the Loan.

(0) "Periodic Payment™ means the regularly scheruled amount due for (i) principal aind interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means ihe Real Tstate Settlement Procedures Act (12 U.5.C. Seclion 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federaily related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in [nterest of Borrower" means any party that has taken title to the Property, whethier or
nol that party has assumed Borrower's obligations wder the Note and/or this Security Instrument.

TRANSEER OF RIGIITS IN TITE PROPERTY

‘Ihis Security Inslrument scecures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
maxlifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Insttument and the Note. For this purpose, Horrower does hercby mortgage, grant and
convey lo MERS (solely as motninee for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following deseribed properly located in the
County [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:
Lot 15 ir ' Block 1 in Ullmann's Subdivision of the Southeast 1/4 of
Southwest 1/4-and the West 1/3 of South 20 acres of that West 26.60
chains of Southeast 1/4 of Section 33, Township 40 Worth, Range 13 East
of the Third Piiuripal Meridian, in Cook County, Illinois.

[Farcel 1D Number: 13333180340000 which currently has the address off
1716 ¥ LARAMIE AVE [Streed]
CHICAGO {Cityl Hlinois 60639 (Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erecied. on the properiy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacernents and
additions shall also be covered by this Security Instrument. All of the foregatig s referred to in this
Secnrily Instrument as the "Property.” Borrower understands and agrees that MERS holds only legat title
to the interests granted by Borrower in this Security Instrument, bul, il necessary to coriply with law or
cuslom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercisc any
or all of those interests, including, but not limited to, the right io foreclose and sell the Froperty: and Lo
take any action required of Lender including, but not limited to, releasing and canceling <nis” Security
Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed dnd has
the right fo mortgage, grant and convey the Property and (hat the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nalional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
prep U%IFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late eharges due under the Note. Borrower shall also pay fimds for Bscrow [lems
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pursuant to Section 3. Payments due under the Note and this Secority Instrument shall be made in U.S,
currency. 1fowever, if any check or other instrument receivax] by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of all snbsequent payments
due under the Note and (his Security Instrument be made in one or mate of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are imsared by a
federal agency, instrumentality, or entily; or (d) Electronic Fonds Transfer.

Payments are deemed roceived by Lender when received at ihe location designated in the Note or al
«ncls other location as may e designated by Lender in accordance with 1l neice provisions in Section 15.
Lender may return any payment or partial payment i the payment o parlial payments are insufficient o
hring the Lown current. Lender may accepl any payment or partial payment insnfiicient to bring the 1.oan
current, witiiont waiver of any rights herennder or prejudice fo ils rights to refiise such payment or partial
payments in‘ths future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eachi Teriodic Payment is applied as of its scheduled due date, {hen Lender need not pay
interest on unapplied “ands. Lender may hold such unapplied funds until Borrower nakes payiment 10 bring
{he Loan current. If irréwer does nol do so within a reasonable period of time, Lender shall either apply
such funds or return thenio Borrower. 1fnot applied earlier, such funds will be applied to the outstanding
principal batance under thu Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the futw’e against Lender shall relieve Rorrower [ront making payments due under
{he Nole and this Security Instrumant or performing the covenants and apreemenis scoured by this Security
Instrument.

2. Application of Payments or Praveeds. Pxcept as otherwise described in this Section 2, all
payments accepled and applied by Lender " @il be applicid in the following order of priority: (a) inferest
due under the Note; (b) principal due under the-Mote; {c) amoumts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ords in which it became due. Any remaming amounts
shall be applied first to late charges, second lo any other amounts due under this Security Instrument, and
fhen to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for aldelinquent Periodic Payment which includes i
sufficient amount to pay any late charge due, the payment raav/ne applied 1o the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiki to (ha-exlent (hat, each payment can be
paid in full. To the extent that any excess exists afler {he payment is ehplicd-to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges €o7. Voluntary prepayments shall
be applied first to any prepayment charges and {lien as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceciis tu principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow [tems. Dorrower shall pay to Lender on {he day Periodic Paymets are due
under the Note, until the Note is paid m full, a sam (Ihe "FFunds") to provide for paymenl - amounis due
for: (a) taxes and assessments and other ilems which can attain priorily over this Security Tistoument as a
lien or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property; i any; (c)
promiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insarance
premiums, i any, or any sums payahle by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems." At origination or at any time during the term of ihe T.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promplly furnish to Lender all nolices of amounts Lo
be paid under this Section. Borrower shatl pay {.ender {he Funds for Fscrow Items unless Lender waives
RBorrower's obligation {o pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Dorrower shall pay directly, when and where payable, the amounts
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due for any Hscrow ltems for which payment of tunds Tas been waived by Lender and, il T.ender requires,
shall furnish (o Lender receipts evidencing such payment within snchi time period as Lender may require.
Borrower' s abligation to make such payments awd to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Secarily Instroment, as ihe phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Dscrow Ttems directly, pursuant 1o a waiver, and
Rorrower fails to pay the amount due for an Escrow {tei, Lender niay cxercige its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Tender may revoke the waiver as to any or all Fserow Ttems at any time by a fiotice given in
accordance with Section 15 and, upon such revocation, Borrower ghall pay to Lender all Funds, and in
gucly amounts, that are then required under this Section 3.

lender nay, at any time, collect and hold Funds in an amoant {a) sufficient to permit Lender to apply
the Funds e tie time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require under RV.SPA. [Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estivates of expenditares of futire Hscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali be held in an ingtitntion whose deposits wrc insured by a federal apency,
instrumentality, or entity (nciuding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank./‘.¢ader shall apply {he Funds to pay the Fscrow ltems no later than the time
specified under RESPA. Lender sliall not charge Dorrower for holding and applying the Funds, annvally
analyzing the escrow account, or ver'tying the Liscrow Items, unless Lender pays Borrower inferest on the
Fands and Applicable Law permits Leadpcto make such a charge. Unless an agreement is made in writing
or Applicable TLaw requires interest to be’-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Tunds. Borrewst and Lender can agree in wriling, however, that interes
shall be paid on the l'unds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Punds held n escrow, s ilefined under RESPA, Lender shall account 1o
Horrower Tor the excess fands in accordance with RESPAL ¥ there is a shortage of T unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as radquived by RESPA, and Borrower shall pay (o
Lender the amount necessary (o make up {he shortage in accordance with RESPA, but in no more than 12
monihly payments. 1f there is a deficiency of Funds held in eserow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amounl necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 movioly payments.

Upon payment in full of afl sums secured by {his Security Instrument,. Leader shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaseiw!d payments or
ground rents on the Property, if any, and Communily Association Dues, Tees, and Assessmeats, 1l any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided ix Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirvinzst vnless
Horrower: () agrees in writing to the payment of the obligation secured by the lien in a manner sozeqitable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in goad (aith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory 1o 1.ender subordinating
the lien o this Security Instrument, 11 Lender determines that any part of the Property is subject to a lien
which can atfain priority over this Security Instrumont, Lender may give Borrower a notice identifying the
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Jien. Within 10 days of the date on which that nolice is given, Dorrower shall satisfy the lien or take one ar
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay & one-time charge for a real estale tax verification and/or
reporling service used by Lender in connection wilh this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erecled on
the Properly insured against loss by fire, hazards included within (he term “extended coverage,” and any
olher hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the wmounts (including deductible levels) and for tha periads that
I.ender requires. What Lender requires pursuant 10 the preceding senleaces ean change during the term ol
{he Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to 4lisapprove Borrower's choice, which tight shalt nol be excreised unreasonably. Lender may
require Horrower to pay, in connection with this Loan, cither: (a) a onc-lime charge for Mood zone
determination, c=itification and tracking services; or (b) a one-lime charge for flood zone delermination
and certification” cesvices and subsequent charges each time remappings or similar changes occur which
reasonably might alfet, auch delermination or corlification. Rovrower shall also be responsible for the
payment of any fees imrosed by the T'ederal Fmergency Management Agency in connection with the
review of any flood zone.d ietmination resulting from au objection by Borrower.

Iif Rorrower fails to maivtain pny of the coverages described above, Lender may obtain 1nsurance
coverage, al Lender's option and Rorrower' s expense. Lender is under no obligation to purchase wny
particutar type or amount of coverag?. Therefore, such coverage shall cover Lender, but might or miglt
not protect Botrower, Borrower's equity “ihe Property, or the contents of the Property, against any risk,
hazard or Yiability and might provide greaw: e lesser coverage than was previously in eflect. Horrower
acknowledges that the cost of the insurance ueverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have abtained. Aay amaunts dishursed by Lender imder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of dishursement and sheil Be payable, with snch interest, vpon nolice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertrape clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have-ine right (o hold the policies and renewal
certificates. IF Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. 1f Borrower obtaing any form of insurance coverage, ned stherwise requirved by Lender,
for damage 10, or destruction of, the Property, such policy shall inclade & stonderd morigage clanse and
¢half name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Norrower shall give prompt notice o the insnrance carriet and Lender. fender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botiowes-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived Ly I onder, shall
he applied to restoration or repair of the Property, if the restoralion or repair is economicatly Sasible and
1ender' s security is not fessened. During such repair and restoration period, Lender shall have/dheright Lo
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o wasrs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law
requires interest to be paid on such imsurance proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parcties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 11
ihe restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and sellle any available insnrance
claim and related malters. 1T Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the nolice is given. In eifher ovent, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's righls (o any insurance
proceeds in an amount not fo exceed the amounts unpaid mder the Note or this Securiiy Tnstroment, and
(b) any other of Borrower's rights (other than the ripht 10 any refimd of unearned preminms paid by
Borrower) under all insirance policies covering the Property, insofar as such rights are applicable to the
coverage<:( the Property. Lender may use the msurance proceeds either fo repair or restore the Property or
(o pay amouris-unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocaarcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 ays after the excention of this Security Instrument and shall continue to oceupy the
Property as Borrowdr & principal residence for at least one year afier the date of ocenpancy, wnless Lender
olherwise agrees in willing, which consent shall not be unreasonably withheld, or unless extenualing
circnmstances exist which 2;eteyond Borrower' s control.

7. Preservalion, Mainterance and Protection of (he Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Propeity (o deteriorate or commit waste on the
Property. Whether or not Borrower is reriding in the Property, Dorrower shall maintain the Property in
order to prevent the Property from deteristaling or clecreasing in value due to iis condition. Unless it 1s
determined pursuant to Section § that repre-ar restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged 4o avoid further deteriovation or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Dorrower
shall be responsible for repairing or restoring the Iroperly only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repmrsand restoration in a single payment or in 4 geries of
progress payments as the worl is completed. IT the insurasice-or condernnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved ol Brmowet's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries wpon anu inspections of the Property. 1T it has
reasonable cause, Lender may inspect (he inierior of the improvement| on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion specifying such reasonable cauge.

8. Borrower's Loan Application. Borrewer shall be in default if,_dvsing the TLoan application
process, Borrower or any persons ot enfities acting at (he direction of Borriwer or with Borrower's
knowledge or consent gave materially [alse, misleading, or inaccurate information or statements io Lender
(or failed to provide Lender with materiat information) i connection wilh “the ~Loan. Material
representations include, but are not limited to, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instoznent. if
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, dihers
is a legal proceeding that might significanily affect Tender's interest in (he Property and/or rights under
this Security Instrumient (such as a proceeding in bankruptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
rensonable or appropriate to protect Lender's inferest in {he Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
(he Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in courl; and (c) paying reasonable
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alfornoys' fees to protect ils inferest in {he Property and/or vights nnder this Security Instrument, inclading
its secured position in a bankruptcy proceeding. Secnring the Iroperty inclndes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have ulilities (urned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
mder any duty or obligalion to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender wider {his Section 9 chall hecome additional debt of Borrower
secured by this Security Inslrument. These amounts shall hear inierest at the Note raie from the date of
dishursement and shall be payable, with sach interest, upon nofice from Lender 1o Borrower requesling
payinent.

if this Securily Instrument is on a leaschold, Dorrower shall comnply with all the provisions of the
lease. If Bofrower acquires fee tille to the Property, the jeasehold and the feo title shall not merge unless
Lender agrees 1o the merger in wriling,

£0. Mortgzge fusurance, [ Lender required Mortgage Insurance us a condition of making the Loan,
Borrower shall pay +he-preminms required to maintam the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance’ coverage required by Lender ceases to be available from the morlgage insurer that
previously provided suctinsurance and Borrower was requived to make separately designaled payments
toward ihe preminms for Martgage Insurance, Dorrower shall pay the premiums reqnired to obtain
coverage substantially equivalerido the Mortgage Insurance previously in effect, al o cost substantially
equivalent to the cost to Borrewer of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender3¢ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mor(gage Insurance. Soch loss reserve shall be
non-refundable, notwithstanding the (act thavto" Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on.such loss reserve, Lender ean no longer require loss
reserve payments if Mortgage Insurance coverage (' th amonnt and for the period that Lender rediires)
provided by an insorer selected by Lender again beesmes available, 1s oblatned, and Lender requires
separately designated payments toward the premiums for-Marlgage Insurmee. if Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »ias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiwms vequired to
maintain Morigage Insurance in effect, or to provide a not-refundable Toss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten-asreement between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in tlis
Section 10 affects Borrower' s obligation to pay interest at (he rate provided e he Note.

Mortgage Insurance reimburses Lender (or any entily that purchases thz Note) for cerfain losses it
may incur il Borrower does nol repay the Loan us agreed. Borrower is 1oL party to the Morlgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance n force fromitinie (o 1ime, and may
enter into agreements with other parties that share or modify (heir risk, or reduce losses. 1 niese agreements
are on ferms and conditions that are satisfactory 1o (he mortgage insurer and the other pariv/onparties} Lo
these agreements. These agreements may require the mortgage insurer fo make payments nsfag ey source
of funds that the morigage imsurer may have available (which may incinde tunds obtained fromd Morlpage
Tngurance premiums).

As a result of these agreements, Lender, any purchaser of ihe Notc, another insurer, any remsurer,
any other entily, or any affiliate of any of the (oregoing, may receive (directly or indirectly) amonnts that
derive from (or might be characterized as) a portion af Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [l such agreement
provides that an affiliate of Lender takes a share of ihe insuter's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Turther:

(a) Any such agrecements will not affect ihe amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreenents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any vefund.
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(h) Any sueh agreements will not affect ihe rights Rorrower has - if any - wilh respect fo (he
Morigage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminufed automatically, and/or te reccive a
refund of any Mortgage Insurance premivms that were unewened af the tinie of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have {he right 1o bold such Miscellaneous Proceeds
until Tendr has had an opportunily Lo inspect such Property to ensure the work has been completed 1o
[ ender' s satisfaction, provided that such inspection shall be imdertaken promptly. Lender may pay for the
repairs and ‘resioration in a single disbursement or in a serics of progress payments as the work is
completed. Unicosan agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Treeceds Lender shall nol be required to pay Dorrower any inlerest or earnings on such
Miscellancous Proceeds, I the restoration or repair is not economically feasible or Lender's security would
be lessened, (he Misceltancous Proceeds shall be applied lo the sums secured by ihis Security [nstnment,
whether or not then due, with-ihe excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order provided forin Section 2.

In the event of a total iy, destraction, or loss in valne of the Properly, the Miscellaneous
Praceeds shall be applied to the sums seeured by this Secnrity Instrament, whether or not then due, wilh
ihe excess, if any, paid to Borrower.

In the event of a partial taking, desi-action, or loss in value of the Property in which the fair market
value of the Property immediately beforc-ha partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securcdd ‘o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneons Proceeds
mulliplied by the following fraction: (a) the (otal wasant of the sums secured immediately before the
parlial taking, destruction, or loss in value dividea-tw”(b) the fair market value of the Properly
immediately before the partial taking, destruction, or loss 2 valee. Any balance shall be paid to Borrower.

In tfie event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the parlial taking, desriction, or loss in value is less than (he
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Torrower and Lender otherwise agree in writing, (he Miscellaneous Plocecds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums are then due:

If the Property s abandoned by Borrower, or if, after notice by(nender to Horrower that the
Opposing Party (as detined in the nexi sentence) offers to make an award to'setie a claim lor damages,
Borrower Fails to respond to Lender within 30 days afler the date the notice is gien, Iender is authorized
to collect and apply the Miscetlancous Proceeds cither to restoration or repair of e Property or to the
sums secured by (his Security Instrument, whelher or not then due. "Qpposing Parly" mepas the third parly
that owes Borrower Miscellancous Proceeds or the party against whoin Borrower has aright f action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begie-thal, m
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanit and, il
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes {orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secority Instrument. The proceeds of
any award or claim for damages that are alributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds thal are not applied lo restoration or Tepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Yorbearance By Lender Not a Waiver. Vixtension of the timg for
payment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
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Lo Dorrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenca proceedings against
any Successar in Interest of Borrower or lo refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason ol any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Tender's acceplance of payments from third persons, entities or
Syccessors in Interest of Torrower or in amounls less than the amount then due, shall not he a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees (hat Borrower' s obligations and lighility shall be joint and several. [lowever, any Borrower who
co-signs thiz_Security Instrument but does not cxecute ihe Note (a "co-signer): (a) is co-signing this
Secorily lastriment only fo mortgage, grant and convey {he co-signer's interest in (he Property under the
teems of (his Security Instrament; (b) is not personalty obligated 1o pay the sums secured by this Security
Instrument; ans () agrees that Lender and any other Borrowers can ugree {o extend, modify, forbear or
make any accotriations wilh regard to the lerms of {his Security Instrument or (he Note without the
co-signer’ s conseni

Subject (o the ‘provistons of Section 18, any Successor in Interest of Borrower who assumes
Norrower’ s obligations wpder this Securily fnstrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights an-tenefits under this Security Instrament. Norrower shall not be released from
Borrower's obligalions and labiity under this Security nstrument unless 1.ender agrees to such release m
writing, The covenants and agreruents of {his Security instrument shall bind (except as provided in
Section 20) and benefit the successors =i ssigns of Lender.

14, Tuan Charges. Tender may charge Borrower fees for services performed in connection with
Horrower's default, for the purpose of protucting Lender's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprass authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohivitiorran the charging of such fee. Lender tmay not charge
faes (hat are expressly prohibited by this Security In:trament or by Applicable Law.

1f the Loan is subject 1o a law which seis maximuni 10an charges, and that law is finally mterpreied so
{hat the interest or other loan charges collected or to be toilested in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be redhicad by the amount necessary to reduce (he
charge to the permitted limit; and (b) any sumns already collected om Borrower which exceeded perimitiexd
limits will be refunded to Borrower. Lender may choose lo maks this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. Wia refund redoces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanca of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Tsertetwer might have arising oul
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conneciion wilk (hic Secarity [nstrament
must be in writing. Any notice to Borrower in connection wilh this Security Instrument shall be deemed o
have been given lo Borrower when mailed by first class muil or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any onc Horrower shall constitute notice v 70 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shatl be the Prapeity Address
nless Rorrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's chunge of address. If Lender specifies a procedure for veporting Borower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Secority Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Boatrower. Any nolice in
connection with this Secority Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by ihis Security Instrument is also required nnder Applicable
Law, the Apphcable Law requirement will satisly the corresponding requirement under (his Securily
Tnstroment.
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16. Gaverning Y.aw; Severability; Rales of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All vighls and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event ihat any provision ot clanse of this Security Insirument or ihe Note conllicis with Applicable
f.aw, such conflict shall not atfect other provisions of this Security Instrnment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (1) words in the singular shall mean and
include the phural and vice versa; and {c) the word "may" gives sole discrelion without any obligation 1o
take any aclion.

17,/ Ber ower's Copy. 1orrower shall be given one copy of (he Nate and of this Secarity Instrument.

18, Transter of (he Property or a Reneficial Interest in Borrower, As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, inctuding, but not limited
to, (hose benefirial faterests transferred in a bond for deed, conlract for deed, installment: sales contract or
escrow agreement, (e iaient of which is the transfer of title by 1orrower al a fulure date to a purchaser.

If all ar any parl o0 1%:¢ Properly or any Interest in the Properly is sold or iransferred (or il Borrower
is not a natural person aid A eneficial interest in Borrower is sobd or transferred) without Lender's prior
wrilten consent, Lender iay require immediate payment in full of atl sums secured by this Security
Instrument. 1Towever, this opior =hatl not be exercised by Lender if sueh exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days itom the date (he notice is given in gccordance with Section 15
within which Borrower must pay all sunw’scoured by this Security Instrument. 1f Borrower fails to pay
these sums prior to (he expiration of this perisd, Tender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Horrower.

19. Borrower's Right fo Reiustate After Acccleration. IT Horrower meets certain condilions,
lorrower shall have the right to have enforcement ui Aitis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-i-roperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighespecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SecurityInstrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due nader this Security nstrament and the Nole
as if no acceleration had occurred; (b) cures any default of any Giher covenants or agreements; (€) pays all
expenses incurred in enforcing this Secnrity Instrument, including, butinot Himited to, reasonable atloreys'
fees, property inspeclion and valuation fees, and other fees incurred for (no nurpose of prolecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tekes mich action as Lender may
reasonably require to assure that Lender's interest in the Properly and”rignts under this Secnrily
Insirument, and Borrower's obligation to pay the sums secured by this Security [strament, shall continue
unchanged unless as otherwise provided inder Applicable Law. Lender may requir that Borrower puay
such reinstatement sums and expenses in one or more of (he following forms, as selectcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, (reaswrer's check or cashier's cheeky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instaaetiiality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instivivient and
obligations secured hereby shall remain fully effective as if no acceleration had ocenrred. Tlowevze, ihis
right to reinstate shall not apply in {he case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior nolice (0
Borrower. A sale ight result in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled (o a sale of the Note. 1f there is a change of (he I.oan
Servicer, Borrower will be given writlen notice of (he change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESP'A
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requires in conmection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the morigage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purcliaser.

Neither Borrower nor Lender may comimence, join, ot be joined (o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements ol Section 15) of such afleped breach and afforded (he
other pary bercio a reasonable period after the giving of such nolice fo take corrective action. 1F
Applicable Let provides a time period which must elapse before certain action can be taken, that time
period will bel deemed 1o be Teasonable for purposes of this paragraph. The notice of acceleration and
opporlunity to sire given to Borrower pursuant 10 Section 22 and the notice of acceleration given 1o
Horrower pursuant to_Sestion 8 shall be deemed to satisly the nolice and opporlunity (o take corrective
action provisions of this Saction 20.

21, Hazardous Subaances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Gazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosewo, other flammable or toxic petroletm products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal latw. and laws of the jurisdiction where the Properiy is located that
relate to health, safety or environmental proteciton; (c) "[nvironmental Cleanup® inctudes any response
action, remedial action, or Temoval action, as dofined.in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribmle 1o, or otherwise trigger an Imvironmental
Cleanup.

Rorrower shall not cause or permit the presence, nse disnosal, storage, or release of any FHazardous
Substances, or threaten to release any Hazardous Substances, ‘on/or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (ay that-s in vinlation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc{0 the presence, use, or releasc of a
[Hazardous Subslance, creates a condition that adversely affects the vales ei (he Property. The: precesding
two sentences shall not apply to the presence, wse, or storage on the Frorerty of small quantilies of
Havardous Substances that are generally recognized to be appropriate 10 novmi residential uses and to
maintenance of the Property (including, but not limiled to, hazardous substances i cansumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, ciaim, Aemand, lawsnit
or other action by any governmental or regulatory agency ot private parly involving the Properly and any
Hazardous Substance or Fnvironmental Law of which 1orrower has actual knowledgs, {(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease:or tireal of
rclease of any Ilazardous Substance, and {c¢) any condition cansed by the presence, use or relcasc of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any povernmental or regulatory anthority, or any private party, that any removal or other remediation
of any Iazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender (or an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; emedies. Lender shall give nolice to Rorrawer prior fo acceleration following
Rorrower's breach of amy covenant or agreement it fhis Security Tnstrament (but wot prior to
acceleration under Sectiou 18 unless Applicable Law provides otherwise), The notice shall specify: (1)
the default; (b) the action required to cure the defanit; () a date, not less than 30 days from the dlate
the notice is given to Borrower, by which ihe default musi be cared; and (d) (hat failure (o cnre the
default on or hefore the date specified in the natice may result in accelerafion of 1he sumns secured by
this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Praperiy. The notiee shall
furiher infarm Borrawer of (he vight to reinstate after zcecleration and the right to assert in the
foreclosure »ooceeding the non-existence of a defauli or any other defense of Norrower to accelerafion
and forectorare. [ the default is not cured on or before the date specified in the notice, Lender at its
oplion may 1ecuize immediate payment in full of all sums seenred by this Security Instrunient
withont further desend and niay foveclose this Seeurity Instrument by judicial proceeding. Lender
shall be entiiled to votiest all expenses incurred in pursuing the vemedies provided in (his Seetion 22,
including, but not limited (o, reasonable attorneys' fees amd costs of tille evidenee,

13. Release. Upon paymont bf all sums secured by (his Securily Instrument, Lender shall release thig
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Apragable Law.

74, Waiver of Homestead. Tn accordariceith linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois lomgstes-axemption laws.

15. Placement of Collateral Protection Insurante, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower' s agreemdnl #ith Lender, Lender may purchase insurance
at Dorrower's expense to protect Lender's interests in Borrower's sollateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Tender{purchases may not pay any claim (hal
Rarrower makes or any claim that is made against Borrower in connestion with the collateral. Torrower
may later cancel any insurance purchased by Lender, but only afler [roviding Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's zgreement. IT Lender purchases
insurance for the collateral, Borrower will be respansible lor the costs ol that wswrance, including interest
and any other charges Lender may impose in connection with the placement 4 the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs ol the insnfaice may he added to
Norrower's total outstanding balance or obligation. The costs of the msnrance may be moreihan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borcowet accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Dorrower and recorded with it

Wilnesses:

S — = g‘IQgﬁ,LM_ (Seal)

ASDER 1 DOWELL “Hortower

L LAl

s ;
4h ._%/_; 7 (Seal)
D NORELL -Norrower
o mmsa) e e T (Seal)
sorrower -Borrower
— (Seal) ). —_ {Seal
-orrower SBorrower
S (Sead (Seal)
-Borrower ~Borrowet
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STATE OF ILLINOIS, County ss:

, C TS o Qdi? , a Notary Public in and for said county and
state do hereby certify that JASPER E DOWELL and DAISEY D DOKELL

bl
personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrnment,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insfrument o< his/her/(heir free and voluntary act, for the wses and purposes theyein set forlh. .
Given wder my hand and official seal, this ’q“FC\ day of g AT Y 2 ("Z

My Commission Exjpires: —
Notary l‘@iﬁ/ 5 e
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GEFICIAL SEAL L
Notaiy Public, State of llino:s
My Commission Expires
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Exhibit A

The fol'lowing described property:

Lot 15 in Block t-in Ulimann's Subdivision of the Southeast 1/4 of Southwest 1/4 and the
West 1/3 of Soutn 20 acres of that West 26.60 chains of Southeast 1/4 of Section 33,
Township 40 Nortii, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Assessor's Parcel No: 13-35-318-034
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