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MORTGAGE

03-2341-070419247-5
DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certzin jules regarding the usage of words used in this
document are also provided in Section 16. /

{A) "Security Instrument” means this document, whiri s dated Qctober 4, 2005 .
together with ali Riders to this doecument.

(B) "Borrower" is M T A D_ W i

Borrower is the mortgagor under this Security instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal assuciation .
Lender is a Bank arganized and existing under the law
of United States of America . lender's address s

400 East Main Street Stockton, CA 95230
Lender is the mortgagee under this Security (nstrument.
{D) "Note™ means the promissory note signed by Borrower and dated  October 4, /2005

The Note states that Borrower owes Lender H s -Five and (.
00/100
Dollars (U.S. § 275,000,00 ) plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than November 1, 2035 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ]
charges due under the Note, and el sums due under this Security Instrument, plus interest. 5’

Pl
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{G) "Riders™ means all Riders to this Sacurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

iX| Adjustable Rate Rider (¥} Condominium Rider " 1-4 Family Rider
| _]j Graduated Payment Rider [ _I Planned Unit Development Rider

" Balloon Rider | 1 Rate Improvement Rider {77 Second Home Rider
[ ] Other(s} [specity)

" Biweekly Payment Rider

{(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances" aid administrative rules and orders (that have the effect of law) as well as ali
applicable finz!;-non-appealable judicial opinions.

{) "Community P.ssociation Dues, Fees, and Assessments" means all dues, fees, assessments
and other charge. that are imposed on Borrower or the Property by & condominium association,
homeowners associition.or similar organization.

(J) "Electronic Funds Tronsfer” means any transfer of funds, other than a transaction criginated
by check, draft, or simia paper instrument, which is initiated through an electronic terminai,
telephonic instrument, computar, or magnetic tape so as to order, instruct, or authorize & financial
institution to debit or credit an zGcount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine/ trar sactions, trangfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{K) "Escrow ltems" means those items (ha*are described in Section 3.

(L} "Miscellaneous Proceeds” means any nompensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlsmerz.or otherwise, paid by any third party (other
than insurance proceeds paid under the coveragys describad in Section B) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of ali or any part of the Property;
{iii) conveyance in lieu of condemnation: or (iv) misreoresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lerde: against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Jnaiment.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.CSection 26017 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as thsy might be amended
from time to time, or any additional or successor legislation or regutation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requiiements and
restrictions that are imposed in regard to a "federally related mortgage lean” even if tho/.ran does
not qualify as a "federally reiated mortgage loan" under RESPA,

(P} "Successor in interest of Borrower” means any party that has taken title to the Frrperty,
whather or not that party has assumed Borrower's abligations under the Note and/for this Secatity
Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Secutity Instrument and the Note; and (ifi) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and lender's

ILLINOIS
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successors and assigns, with power of sale, the following described property located in

Cook County, llinois:
SEE ATTACHED

which_curriantly has the address of _ 1136, 1t MOZART ST 1 :
[Streat)
~EIOAGO , inecis 60647 {"Property Address”):
iyl [Zip Cods]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenanzes, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregeing is referred to
in this Security Instrument ¢ *ae "Property."

BORROWER COVENANTS th=t Borrower is fawfully seised of the estate hereby conveyed
and has the right to grant and convov.iha Property and that the Property is unencumbered, except
for encumbrances of record. Borrower war ants and will defend generally tha title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comuires uniform covenants for national use and
non-uniform covenants with limited variations wy qurisdiction to constitute a uniform security
instrurment covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow tems, Prepi yment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, tiie ueht evidenced by the Note and
any prepayment charges and late charges due under the Note. Borruwsr shall also pay funds for
Escrow Itams pursuant to Section 3. Payments due under the Nate an< this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumunt aeceived by Lender as
payment under the Note or this Security Instrument is returned 1o Lenas unraid, Lender may
require that any or all subsequent payments due under the Note and this Sec irity Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (h) mor=y order; (c)
certified check, bank check, treasuret’s check ar cashier's check, provided any ‘such. check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments st the time such payments are accepted. If each Periodic

ILLINOIS
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Payment is applied as of its scheduled due date, then Lender nsed not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments uocepted and applied by Lender shall be applied in the following order of priority: {a)
interast due under the Note; (b principal due under the Note; (¢) amounts due under Section 3.
Such paymerits siall be applied to each Periodic Payment in the order in which it became due.
Any remaining aranunts shall be applied first 1o late charges, second to any other amounts due
under this Security 1ztiument, and then to reduce the principal balance of the Note.

It Lender receivrs's payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amaurt to pay any late charge due, the payment may be applied to the
delinquent payment and tiwe late <harge, If more than one Pericdic Payment is outstanding, Lender
may apply any payment received.irzin Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can % paid in full. To the extent that any excess exists after the
payment is applied 10 the full paymant of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntarv prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurancs proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postponz the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay-to-Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sumi-{the "Funds"} 1o provide for payment of
amounts due for: (a) taxes and assessments and other iteris which can attain priority over this
Security tnstrument as a kien or encumbrance of the Property; ik} leasehold payments or ground
rents on tha Property, if any; {c} premiums for any and all insur7ice required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any cums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acco d=nce with the provisions
of Section 10. These items are called "Escrow Items.™ At origination or/at-any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall Le an Escrow [tem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid unde’ this Section.
Barrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrowes's Lpligation
to pay the Funds for any or all Escrow litemns. Lender may waive Borrower’s obligation. o pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Dgcument is described as follows:

UNIT 1 IN THE 1136 N. MOZART DOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 42 INJTHE SUBDIVISION OF BLOCK 2 IN HUTCHINSON AND COLT'S
SUBDIVISION OF BLOCKS 2, 8, 12 AND M8 N CARTER'S SUBDIVISION OF BLOCKS 1,2, 3,4 AND 7 IN
CLIFFORC 'S AODITION TO CHICAGOIN T AST 112 OF THE SOUTHWEST 114 OF SECTION 1,

TOWNSHIP 33 MORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS.

PIN#: 16-01-303-027-0602

1136 NORTH MOZART STF.ZET, UNIT #1, CHICAGO, IL 6064

(0508-06225.PF DA0S0B-06225/14)
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the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and holid Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the ameunt of Funds dus an the
basls of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or aentity (including Lender, if Lender is an institution whose deposits are so
insure; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for helding and
applying th: Funds, annually snalyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Forrower intarest on the Funds and Applicable Law permits Lender to make such a
charge. Unless a1 =greement is made in writing or Applicable Law requiras interest to be paid on
the Funds, Lender shzi not ba required to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender 27 agres in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovier, without charge, an annual accounting of the Funds as required by
RESFA.

If there is a surplus of ‘runds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the exusse-funds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined wirior RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Landsr the emount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments, If there is a deficiency of
Funds held in ascrow, as defined undar RI.SP#, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the zmpunt necessary to make up the deficiency in
accordance with RESPA, but in no more than tweive’ monthly payments,

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all teves, assessments, charges, fines, and
impositions attributable to the Property which can attain pricrity gver this Security Instrument,
leasehold payments or ground rents on the Property, if any, anid Community Association Dugs,
Fees, and Assessments, if any. To the extent that these items arc Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any llen which has priority over thiz Security Instrument
unless borrower: (a) agrees in writing to the payment of the cbligation sesured.by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sich agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, Iegai oroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the haldsr of the
lien an agresment satisfactory to Lendar subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notica identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in cannection with this Loan.

ILLINDIS
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5. Property insurance. Borrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained In the amounts { including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; £i (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such daterminziion or certification. Borrower shall alse be responsible for the payment of any tees
imposed by the Federal Emergency Management Agsncy in connection with the review of any
flood zone determiiiZton resulting from an objection by Borrower.

If Borrower fails *2 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to
purchase any particular (ype or. amount of coverage. Lender may purchase such insurance frem
or through any company accuentabie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lander, but might or might not protect Borrower,
Borrower's equity in the Property, or(the contents of the Property, against any risk, hazard or
tiability and might provide greater or leise. Loverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtaited. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrovser-zecured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen notice from Lender to Borrows: (¢Guesting payment.

All insurarce palicies required by Lender and renev,8's of such polices shall be subject 10
Lender's right to disapprove such policies, shall include a_s'sridard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lerider shall have the right to hald
the policies and renewal certificates. If Lender requires, Borrower shall promptiy give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtaine any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructiun o1, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortpagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrovser's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurnice policy
was required by Lender) that are due, paid or payable with respect to any damage o such
property, regardiess of whether the insurance policy is established before, on or atter the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocabiy assigns 1o Lender all of Borrower's right, title
and interest in and to (a} any and all claims, pressnt and future, known or unknown, absolute or
cantingent, (b) any and sll causes of action, (¢} any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, rasulting from any cause or causes whatsoaver,

ILLINGIS
73215 (05-02) Page & of 16



1203008344 Page: 9 of 29
0530106100 Page: 8 of 26

UNOFFICIAL COPY

03-2341-070419247-5

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lendar shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or dosuments requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisa agree in writing, any insurance proceads, whether or not the underlying insurance was
requirsa by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is_wconomically feasible and Lender’s security is not lessened. During such repair and
restoration verind, Lender shall have the right to hold such insurance proceeds until Lender has
had an apporiur.y to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such Inspaction shall be undertaken promptly. Lender may disburse
proceeds for the repeis and restoration in a single payment or in a series of progress payments as
the work is completed Snless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurar.ce proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeas. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of\the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or iepeiris not economically feasible or Lender's security would be
lessened, the insurance proceeds-shall be spplied to the sums secured by this Security
instrument, whether or not then due, vt the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order providad for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dois not respond within 30 days to a notice from
Lender that the insurance carrier has offered to catt’e a claim, then Lender may negotiate and
settle the claim. The 30-day pericd will begin wher the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceads in an amaunt not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the
right to anv refund of unearned premiums paid by Borrower) uridzr all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair ar restore the Property or ‘to2y amounts unpaid under
the Nete or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shail occupy, establish, and use the roperty as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Praperty as Borrower’s principal residence for at least opc vear after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyonc Brrower's
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in arder to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section B that repair or restoration is not econornically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, uniess otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. if insurance or
condemnation proceeds are paid in connection with damage to, or the teking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendar has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is complated. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower Is not
relieved of Borrower's obligation for the complstion of such repair or restoration.

Lender or its agent may make reasonable entrias upon and inspections of the Property. If it
has reasonaule cause, Lender may inspect the interior of the improvements on the Property.
Lender shall yive Borrower notice at the time of or prior to such an interior inspection specifying
such reasonab's cause. Lender does not make any warranty or representation regarding, and
assumes no respcasibility for, the work done on the Property, and Borrower shall not have any
right to rely in any svey on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible foi uerzrmining that the work is done in a good, thorough, efficient and
workmanlike manner in Zcoardance with all applicable laws.

Borrower shall {8; appezr in and defend any action or proceeding purporting to affect the
security hergof, the Property or/tha rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lender's intsiest, any claims, demands, or causes of action of any kind,
and any award, court judgement, o, proreeds of settlement of any such claim, demand or cause
of action of any kind which Borrower 1o/ _has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause Hf action, Without limiting the foregoing, any such
claim, demand or cause of action arising out of ar relating to any interest in the acquisition or
ownership of the Property may include {i) any such injury or damage to the Property including
without limit injury or damage to any structure or impiovement situated thereon, (i} or any claim
or cause of action in favor of Barrower which arises out-uf/ihe transaction financed in whole or in
part by the making of the loan secured hereby, (iii} any clam or cause of action in favor of
Borrower {except for bodily injury) which arises as a res.ii of any negligent or improper
construction, installation or repair of the Property including svithout limit, any surface or
subsurface thereof, or of any building or structurs thereon or (iv} 2iv proceeds of insurance,
whether or not required by Lender payable as a result of any damagete or otherwise relating to
the Property or any interest therain. Lender may apply, use or release surii monies so received
by it in the same manner as provided in Paragraph b for the proceeds of insuranra.

8. Borrower’s Loan Application. Borrower shall ba in default if, during the Loan application
process, Borrower or any persons or entities acting at the diregtion of Borlower or with
Barrower’s knowledge or consent gave materially false, misleading, or inaccurate iwionnstion or
statements to Lender (or failed to provide Lender with material information) in connectic: wvith the
Loan. Material representations inctude, but are not limited to, representations corceining
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security Instrument or 1o enforce faws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and sacuring and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and {(c} paying reasonable attorneys’
fees to protect its interast in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Proparty to make repairs, changs locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other cods violations or dangerous conditions, and
have utilities turned on or off. Although Lendar may take action under this Section 9, Lendsr does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabilitv for not taking any or all actions authorized under this Section 9.

An' amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dete of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower 1z qu.sting payment,

If this Selurty Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrows: acquires fee title to the Property, the |sasehold and the fee title shall not
merge uniess Lender agress to the marger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay )¢ premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgags Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previsusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums raquired to okizin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost jubstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance covsrage is not available, Berrower shall continue to
‘pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceasad to be in effect. Lendar wii aceept, use and retain these payments as &
non-refundable loss reserve in lieu of Mortgage insurance, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan iz Ziamately paid in full, and Lender shall
.not be required to pay Borrower any interest or earnings on such_loss reserve, Lender can no
ionger require loss reserve payments if Mortgage Insurance coveruoe (in the amount and for the
period that Lender requires) provided by an insurer selected by Lende: again becomes available, is
obtained, and Lender requires separatsly designated payments towaru tha premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makilig tha Loan and Borrower
was required to make separately designated payments toward the pyeniums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage tnsJrance in effect, or
1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Jnzurance ends
in accordance with any written agreement between Borrower and Lender providino. for such
termination or until termination is required by Applicable Law. Nothing in this Sectior. 10-affects
Borrower's ohligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Moartgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or perties) 1o these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained fram Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the Insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Zny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any sucn xareements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance urder the Homeowners Protection Act of 1998 or any other law. These
rights may include the Kb *o receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to hsve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellansous Procesds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to (_er.der,

If the Property is damaged, such Nliselianeous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration perivd, Lender shall have the right to hold such
Misceltaneous Proceeds until Lender has had an ugportunity to inspect such Property to ensure
the work has been completed to Lender’s satistactico, provided that such inspection shall be
undertaken promptly. Lender may pay for tha repairs arc rostoration in a single disbursemnent or
in a series of progress payments as the work is completar. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid on suca-Wiscellanaous Proceeds, Lender
shall nat be required to pay Borrower any interest or earnings on sich Miscellansous Proceeds. |f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellz)ecus Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of ‘tte Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrunen:, whethar
or not then due, with the excess, if any, paid to Borrower.

In the svent of a partial taking, destruction, or lgss in value of the Property in zvhich the
fair market value of the Property immediately before the partial taking, destruction, or loss i1 vaiue
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, ot loss in
valug. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Saecurity Instrument, whether or not then due.
"QOpposing Party" means the third party that owes Borrower Miscellaneous Procseds or the party
agains? whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Beiiower shall ba in default if any action or proceeding, whether civil or criminal, is begun
that, in Lerde!’s judgement, could result in forfsiture of the Property or other material impairment
of Lender's irlterest in the Property or rights under this Security Instrument. Borrower can cure
such a default end if acceleration has occurred, reinstate as provided in Section 18, by causing
the action or procaecing to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Properiv-or other material impairment of Lender’s interest in the Property or rights
under this Security Instrunsnt. The proceeds of any award or claim for damages that are
attributable to the impairmeiit-of Lender's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Procevds that are not applied to restoration or repair of the Property
shell he applied in the order provided.ier.in Section 2.

12. Borrower Not Released; Furhazcance By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except a: otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intares: to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Securlty Instrument
granted by Lender to Borrower or any Successur in. Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in interest of Borrower, Lender shall not be
required to commence proceedings agalnst any Successsr in Interest of Borrower or to refuse to
extend time for payment or otherwise medify amortizatio/vof the sums secured by this Security
Instrument by reasen of any demand made by tha original Borrowbr or any Successors in [nterest
of Borrower. Any forbearance by Lender in exercising any right ar remedy including, without
limitation, Lender's acceptance of payments from third persons, entiues or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be = waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Walver by Lender of any right grantec to Lender under this
Security Instrument or of any provision of this Security Instrument as 1o any transaction or
occurrence shall not be deemed a waiver as to any future transaction or ocourrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Boary. . Borrower
covenants and agrees that Borrower’s obligations and lability shall be joint and severul. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’'s interest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain ali of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasanable for
services renderad by Lender and furnished at the request of Barrower, any Successor in interest
to Borrower ur.any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on-t'e, charging of such fee. Lender may not charge fees that are expressly
prohibited by this Scourity Instrument of by Applicable Law.

If the Loan is subjeet to a law which sets maximum Ipan charges, and that Jaw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed thepermitted limits, then: {a) any such foan charge shall be reduced by the
amount necessary to reduce the ch-wge to the permitted limit; and {b} any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by redusing the principal owed under the Note or by making a direct payment
to Borrower. if a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nrt a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such rziund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowsr o Lender in connection with this Security
instrument must be in writing. Any notice to Borrower i1 connection with this Sacurity Instrument
shall be deamed to have been given to Borrower when inzilnd by first class mail or when actually
delivered to Borrower’s notice address if sent by other meariz. Notice to any one Borrower shall
constitute notice to all Borrowers unlass Applicable Law express!y requires otherwise. The notice
address shall be the Property Address unless Borrower has designa*<a a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Botrowei’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addrese, then Borrower shall only
report a change of address through that specified procedura. There may e snly one designated
notice address under this Security Instrument at any one time. Any rotice to l.ender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereir uniess Lender has
designated another address by notice to Borrower. Any notice in connection with thiz Security
Instrument shall not be deemed to have been given to Lender until actually receivea -k bander. |t
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract ar it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given sffect without the
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conflicting provision.

As used in this Security Instrument: {8} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or benaficial interest in the Property, including, but
not limitad to, those beneficial interests transferred in a bond for deed, contract for deed,
installmient sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ut A future date to a purchaser,

If all e, any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is siot  a_natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's pror written consent, Lender may require immediate payment in full of all sums
secured by this Securiiy Instrument. However, this option shall not be exercised by Lender if such
exercige is prohibited b-Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a periog of not less than 30 days from the date the notice is given in
accordance with Section 15 wirain which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ihsse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by e Sacurity Instrument without further notice or demand on
Barrower.

19. Borrower's Right to Reinstate .After Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before rale of the Property pursuant to any power of sale
contained in this Security Instrument; (b such other period as Applicable Law might specify for
the tarmination of Borrower’s right to reinstate; or {c).ant:v.of a judgement enforcing this Sacurity
Instrument. Those conditions are that Borrower: {a} payvs Lender all sums which then would be
due under this Security Instrument and the Note as if nc-acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all (xpeases incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoirzys’ fess, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigkts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security-tngtrument, shall
continue unchanged. Lender may require that Borrower pay such reinstitemznt sums and
gxpenses in one or more of the following forms, as selectad by Lender: (a) cash; (+) hiwney order;
{c) certified check, bank check, treasurer's check or cashier's chack, provided any sunh check is
drawn upon an institution whose deposits are insured by a federal agency, instruinsriality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iristrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial
interest in the Note {together with this Security Instrument) can be scld ene or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Sarvicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in conmection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligstions to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as
sither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o this Security Instrument or that alleges that the other party has breached any
provision of, e any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noulied the other party {with such notice given in compliance with the requirements of
Section 15) of sucn-ai'eged breach and afforded the other party hereto a reasonable period after
the giving of such nutizeto take corrective action. i Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paiagranh. The notice of acceleration and epportunity to cure given to
Borrower pursuant te Sectionr 737and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 1o satizfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic <7 ‘nsnzardous substances, poliutents, or wastes by
Environmental Law and the following subsiaices: gascline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materizls: b "Environmentat Law" means federal laws
and laws of the jurisdiction where the Property is iocated that relate to health, safety or
environmental protaction; {c} "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; #ad (d} an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise ‘rigger an Environmental Cleanup.

Barrower shall not cause or permit the presance, use, disposa!, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subctardes, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Proparty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental’ Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not applv to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aie generally
recognized to be appropriate to normal residential uses and to maintenance oi-ini Property
{inciuding, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, fermand,
lawsuit or other action by any governmental or regulatory agency or private party invoivira the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviranmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Security Instrument {but not
prior to acceleration under Saction 18 unless Applicable Law provides otherwise}. The notice shall
specify: {a) the default; (b} the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Barrower, by which the default must e cured; and (d!
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other deferise of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date spaci‘ird in the notice, Lender at its option may require immediate payment in full of all
sums secured 0y this Security Instrument without further demand and may foreclose this Security
instrument by judiciel proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedier orovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cortzof title avidence. If Borrower or any successor in interest to Borrower
files (or has filed against Burrower or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any success~r title of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lendar on post-petition arrears,

23. Release. Upon payment o sl sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead, In accordanca with llinois law, the Borrower hereby release
and walves all rights under and by virtue of the llinuis homastead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Security Instrument and in any Rider executed by Reirower and recorded with it.
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State of llinois, Lol Codr.y ss:
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Notary Public in and for said county and state, ““do” hereby certify that

personally known to me to be the same person(s) whose namels} subscribed to the foregoing
instrument, appeared hefore me this day in person, and acknowledged that -
signed and delivered the said instrument as free and voluntary a.t.for the
uses and purposes therein set forth.
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Given under my hand and official seal, this _.__L~— day of (' L H’v.»‘t.*h - ol

My Commission expires: e b ((,' °l w

b ! ‘f :
[

L “fdot‘eﬁv“ﬁub’ﬁc

ELAINE A, VA
NOTARY PUBLIC, STATEng&szIS
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THIS ADJUSTABLE RATE RIDER is made this _ath day of __ october, 2005

and is incornurated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Securip-Deed fthe "Security Instrument”) of the same date given by the undersigned

{the "Borrowe:") ~tp secure Borrower’'s Adjustable Rate Note (the "Note") 1o
Washington Mutual Bank, FA (the "Lender"} of tha same date and

covering the property Jescribed in the Security Instrument and located at:

1176 N_MOZART 8T. 1. CHICAGO, IL 60847
{Property Address)

THIS RIDER CONTAINS PRQV!IIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAVMENT, MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT [ MUST REPAY
BEING LARGER THAN THE AMOUNT t ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL-#7OUNT (OR § 343,750.00 )
MY INTEREST RATE CAN NEVER EXCEED THFE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE A MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follours:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Princpal has been paid.
Up untit the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Nots, | will pay interest at a yearly rate of _ 5.989 ~%. Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest & 7 vaerly rate
of 1. 250 %. Theinterest rate ! will pay will thereafter change in accordance with Sestion 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The intwerest rate | will pay may change on the . 18L day of

Secember, 2005 . and on that day every month thereafter. Each such day
is called a "Change Date".
(8) The Incay

On each Change-Date, my interest rate will be based on an Index. The "Indsx” is the
Twelve-Month Average ~determined as set forth below, of the annual yields on actively traded
United States Treasury Sacurities adjusted to & constant maturity of one year as published by the
Federal Reserve Board in-iiie Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the "Monthly Yields"i, The Twelve-Month Average is determined by adding together the
Monthly Yields for the most receatly 2vailable twelve months and dividing by 12.

The most recent Index figure zvailable as of the date 15 days before each Change Date is
called the "Current Index".

It the Index is no longer avallable, ths Motz Holder will choose & new index which is based
upon comparable information. The Note Holz«rwill give me notice of this choice,

{C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
e Two i -Seven-Hundred percentage points 2 g7 %
{"Margin”) to Current Index. The Note Holder will then trund the result of this addition to the
nearest one thousandth of one percentage point 10.001%). -Suoject to the limits stated in Section
4({D} below, this rounded amount will be my new interest raie urtll the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a new Kiaigin will be determined. The
new Margin will be the differsnce between the average of the old 'nde: for the most recent thres
year period which ends on the last date the Index was available pius ti:e) Margin on the last date
the oid Index was available and the average of the new Index for the /msst recent three year
period which ends on that date (or if not available for such three year period tor such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

{D} Interest Rate Limit

My interest rate will never be greater than 9,959 % ("Cap"}. except thai-tzilewing any
sale or transfer of the property which secures repayment of this Note after the first intérsst rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage paints
greater than the interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing December 1, 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date"}, the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Psyment Change Date in substantially equal payments, The
result ¢ this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and” will make payments in the new amount until the next Payment Change Date unless
my paymen:s 7re changed earlier under Section 4{H) of the Note.

(F) Montbly Fayment Limitations :

Unless Sectich-£(H) and 4{1) below apply, the amount of my new monthly payment, beginning
with a Payment Chung Date, will be limited to 7 1/2% more or lass than the amount | have been
paying. This paymen: car applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

() Changes in My Unp2id Frincipal Due to Negative Amortization or Accslerated Amortization

Since my payment amount cranges less frequently than the Interest rate and since the
monthly payment is subject to the nayment limitations described In Section 4{F}, my monthly
payment could be less or greater than the amount of the interest portion of tha monthly payment
that would be sufficient to repay the uapuis Principal | owe at the monthly payment date in full on
the maturity date in substantially equal peyments. Far each month that the monthly payment is
less than the interast portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the differsiwr io my unpaid Principal, and interest will accrue
on the amount of this difference at the current inieiest rate. For each month that the monthly
payment is greater than the interast portion, the iKots Holder will apply the excess towards a
Principal reduction of the Note.

(H} Limit on My Unpaid Principal; Increased Monthly Fa-nent

My unpaid Principal can never exceed a maximum amount equal to  125%  of the principal
amount original borrowed. In the event my unpaid Principal »would ptherwise exceed that

125% _ limitation, | will begin paying a new monthly payment untl the next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation: Tlia new monthly paymesnt
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment Lu3 date in substantially
equal payments.

(1 Requirad Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, anc o that same
day every _ pIFTH___ year thereafter, the monthly payment will be adjusted without ragard to the
payrant cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder wilt deliver or mail 10 me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will inciude information
required by law to be given me and also the title and telaphone number of g person who will
answer anv'questions | may have regarding the notice.

(K) Failizs to Make Adjustments

H for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as desciibad in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discoveivof such failure, then make the adjustment as if they had bsen made on time.
| also agree not to nals Mate Holder responsible for any damages to me which may result from
Note Holdet’s failure 10 inzke the adjustment and to let the Note Holder, at its option, apply any
excess monies which 1 niay have paid to partial prepayment of unpaid "Principal, "

B. TRANSFER OF THE PROPER(Y On-A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumerit is amended to read as Tollows:
Transfer of the Property or a Bineiicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means atv. iegal or beneficial interest in the Property, including,
but not limited to, those beneficial iitarests transferred in a bond for deed, contract for
deed, installment sales contract or escrow/agreement , the intent of which is the transfer of
title by Borrower at a future date to a purcheser, If ali or any part of the Property or any
interest in the Property is sold or transferred {orif a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural pe'son)  without Lender’s prior written
consent, Lender may require immediate payment in full'of all sums secured by this Security
Instrument. However, this option shall not be exerciser -y Lender if exercise is prohibited
by Applicable Law. Lender slso shall not exercise this optich if:, (a) Borrower causes to be
submitted to Lender information required by Lender to evafuats tig intended transferee as if
g new loan were being made to the transferse; (b) Lender reutonably determines that
Lender's security will not be impaired by the loan assumption andhz4 the risk of a breach
of any covenant or agresment in this Security Agreement or other oblgatians related to the
Note or other loan document is acceptable to Lender, (d} Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and {dj-payment of
Assumption Fee if requested by Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fze =< a
condition te Lender's consent to the loan assumption, and Lender may increase e
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to tender and that obligates the
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transferse to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferae
znd formally releases Borrower,

I7Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notics hall provide a period of not less than 30 days from the date the notice is given in
accordsacs with Section 15 within which Borrower must pay all sums secured by this
Security Instument. If Borfower fails to pay these sums prior to the expiration of this
pericd, Lendsr riay invoke any remedies permitted by this Security instrument without
further notice or Jemand on Borrower.

BY SIGNING BELOW, Beiriwer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borruwer agrees to execute any document necessary 10 reform this
Agresment to accurately reflect the terms of the Agreement betweean Borrower and Beneficiary or
if the original Note, Trust Deed or o.he. document is lost, mutilated or destroyed.

Y

kELLY M@RTI

2

o N
e At e
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THIS ZONDOMINIUM RIDER is made this 4th day of _Qctober, 2005 ., and is
incorporate into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, of
Security Deaer {th.e "Security Instrument") of the same date given by the undersignad (the
"Borrower") to Senure Borrower's Note to Washington Mutual Bamk, FA
{the "Lender") of tlie.seme date and covering the Property described in the Security Instrument
and located at;

L35 M _MOZART ST 1, CHICAGO, IL 60647
{Property Address)

The Property includes a unit in, teyshar with an undivided interest in the common elements of, a
condominium project known as: ) WEST TOWN
{the "Condominium Project”).

If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the betiefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Ownurs Association and the uses, proceads and .
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the cuvenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and agies &s follows:

A. Condominium Obligations. Borrower shall perform all of Eerower's obligations under the
Condominium Project’s Constituent Documents. The “Constitucnt”Documents” are the: (i}
Declaration or any other document which creates the Condeminium Propsit; (i) by-laws; {iii) code
of regulations; and (iv} other equivalent documents. Borrowar shall promoly pay, when due, all
dues and assessments impossd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. w.th. a generally
accepted insurance carrier, a "master" or “blanket" policy on the Condominium Froject which is
satisfactory to Lender and which provides insurance coverage in the amounts tincludingdedustible
levels), for the periods, and against loss by fire, hazards included within the term Yextendo
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender raquires insurance, then;
(it Laiider waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and
(i) Boirewar's obligation under Section & to maintain property insurance coverage on the
Property s dcemed satisfied 10 the extent that the required coverage is provided by the
Cwners Assariation policy.

What Lender requires 22 a condition of this waiver can ¢change during the term of the loan.

Borrower shzll give Lender prompt notice of any lapse in required property insurance coverage
provided by the master o olanket policy.

fn the event of a distributiore %7 property insurance proceeds in lieu of restoration or repair
following & loss to the Property, whather 1o the unit or to common elements, any proceeds
payable to Borrower are hereby ass.gned and shall be paid to Lender for application to the sums
secured by the Security Instrument, wnether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower s!izii take such actions as may be reasonable to insure
that the Owners Association maintains a publi liebility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award ¢r.<izim for damages, direct or consequential,
payable to Borrower in connection with any condemnatier: mr other taking of all or any part of the
Property, whether of the unit or of the common elemsnis or for any conveyance in fieu of
condemnation, are hereby assigned and shall be paid 1o Lender.~Such proceeds shall be applied
by Lendsr to the sums securad by the Security instrument as providea in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to'Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consei .t 1o

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any pravision of the Constituent Documenits if the provision is for
the express benefit of Lender;

(iii} termination of professional management and assumption of self-managemernt of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiorol ilebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to at)ier terms of payment, these amounts shall bear interest from the date of disbursemant
at the Not¢ rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pgy ment.
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BY SIGNING BELOW, Eorrower a?pepts and agrees to the tarms and provisions contained in this
Condomiriun Rider.

X :,,’f/”--"--—\' i '_ﬂ“‘/; I e

KELLY MCWARTIN. . ¥ N/

Sy e
.f/"; RN P ;‘ ba ¥ ‘zl
[
i\ 1\»‘- (.t'"“& LL‘MV L TR
. - Oy
LS 5“:5"
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EXHIBIT “B”
CORRECTED LEGAL DESCRIPTION

Parcel 1!

Unit _ 1 inthe 1136 N, MOZART CONDOMINIUMS as delineated on a survey
of the follcwing described real estate;

Lot 42 in the Sv division of Block 2 in Huichinson and Colt’s Subdivision of Blocks
2, 6, 12 and 14 i, Carter’s Subdivision of Blocks 1, 2, 3, 4 and 7 in Clifford"s
Additlon to Chicspo in the Esst % of the Southwest %4 of Section 1, Towaship 39
Nowth, Range 13, East r¢ the Third Principal Meridian, in Cook County, Ilinels.

whlch sur;ag i5 . attached 10 Y Declaration of Condominium recorded as Document No.
, together wit%, un undivided porcentage interest in the Common Elemenis.

Parcel 2

The exclusive right o use Parking Spaze #-_ | | a limited common element as

delineated on the survey attached to the aforetrenoned Declaration of Condominium.
recorded as docusent 0430219035

Permanent Index Numnber:  16-01.303-027-0000 (undivided)

Coenmonly Known as; Unit
1136 North Mozart, Chicago, ilinoiz 50622



