UNOFFICIAL COPiImmIE

lllinois Anti-Predatory .

Lending Database
Program

Certificate of Exemption

AV
AN \X\\

Report Mortgage i7ud ;
800-532-8786 |

Doc#: 1203110051 Fee:. $86.00
Eugene "Gene"” Moore RHSP Fee:§10.00

Cook County Recorder of Deeds
Date: 01/31/2012 02:08 PM Pg: 1 0f25

The property identiied as: /-~ PIN: 13-35-215-024-0000

Address:

Street: 3332-4 W. Palmer Street

Street line 2:

City: Chicago State: IL

Lender CENTERLINE MORTGAGE CAPITAL INC.

Borrower: OSP Il PALMER LLC, A limited liability company

Loan / Mortgage Amount: $1 ,167,000.00

This property is located within the program area and is exempt from the requirements of 765 1-CS 77/70 et seq. because

it is commercial property.

Certificate number: D4D4ATF0-2620-4DDE-A9B2-FA3CT E533AC1

ZIP Code: 60647 '],ﬁ

Execution date: 01/30/2012

SEp——— LR L

et A A i e B e S O e SR T



1203110021 Page: 2 of 25

UNOFFICIAL COPY

Prepared by, aid after recording
return o:

CENTERLINE MORTGAGE CAPITAL INC.
clo C-Hll Asset Management L

5921 N. O'Connor Blvd., Suite €U0

Irving, TX 75039

Aitn: Agency Servicing

MULTIFAMILY MORTCAGE,
ASSIGNMENT OF LEASES ANO RENTS,
SECURITY AGREEMENT
AND FIXTURE FILING

(ILLINOIS)

THIS SECURITY INSTRUMENT IS NOT TO BE USED FOR
MULTIFAMILY PROPERTIES CONTAINING FIVE (5) OR SIX (6)
RESIDENTIAL UNITS IF ANY RESIDENTIAL UNIT
IS OWNER-OCCUPIED PROPERTY

Fannie Mae Multifamily Security Instrument Form 6025.1L
Hlinois 01-11 @ 2011 Fannie Mae

Prepared by RoboDocs®




12031100321 Page: 3 of 25

UNOFFICIAL COPY

TABLE OF CONTENTS

PAGE
1. DEFINED TERMS. ... s e se s e sis s stavessesses e s ce s sessen s sn st st s s s s sessnd s asss st sassnsans 2
2 SECURITY AGREEMENT: FIXTURE FILING. ...cccconirrnsiminssrinnren et 6

3. ASSICNMENT OF LEASES AND RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. ..vueeeeeeeeererereeeestsrsessesse s sasessaressesses seas SR SRR SRS S 18P LIPS ESEE SRS R AR SR 7
4. PROTEC 170N OF LENDER'S SECURITY ..ot sess s ssessssnssenss 10
5. NO OTHER INCER (EDNESS AND MEZZANINE FINANCING........comeomriernnersmrsssesirssees 12
6. DEFAULT; ACCELERATION; REMEDIES. ......cccvvrirce s snsssssssisn s anssssssvases 12
7. WAIVER OF STATUTE OF LIMITATIONS AND MARSHALING......c.onncrcisnisssisiennaane 14
8. WAIVER OF REDEMPTION; RIGHTS CF TENANTS. ..o 14
9. NOTICE. coooeeeeoseeeeeeessessssserensesssssassebesseese resseseussessssess R srasR s R s AR RSP VSRR s 15
10.  MORTGAGEE-IN-POSSESSION. ......coooveimminierfiesien sennimeninesssssssssss s sssmssas st ssssasss s 16
1. RELEASE. ..vvceveeiresrrrsieemsessemstninsessnsesssspsmsssssssssassinsss (PO 16
12 GOVERNING LAW: CONSENT TO JURISDICTION AND VENLUE. ...cvititminmiissnisnssssnrnienanenes 16
13. MISCELLANEOUS PROVISIONS. ..o ceeecestssersreressessesssasssssssssesss s & soieisnsasiasssssssisissssssstsiasansans 16
14, TIME IS OF THE ESSENCE......coocomemsiissssnimrsmmsiessessssssssssss st st s 17
15. WAIVER OF TRIAL BY JURY ...commtrmmimiesiemsssisnsssssssssssensssssssss s s sssssiag s s ansasssssssnses 18

-
Fannie Mae Multifamily Security Instrument Form 6025.IL Page i

Hllinois 0111 © 2011 Fannie Mae

Prepared by RoboDocs®




1203110021 Page: 4 of 25

UNOFFICIAL COPY

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND
FIXTURE FILING

This MULTIFAMILY MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (as amended, restated, replaced, supplemented, or otherwise
modified from time to time, the "Security Instrument") dated as of January 30, 2012, is executed by
OSP Il PALMER, LLC, a limited liability company organized and existing under the laws of llinois, as
mortgagor “SBcrrower”), to and for the benefit of CENTERLINE MORTGAGE CAPITAL INC., a
corporation organized and existing under the laws of Delaware, as mortgagee ("Lender").

Borrower” i consideration of (i) the loan in the original principal amount of ONE MILLION
ONE HUNDRED SIXTY:3FVEN THOUSAND AND 00/100 DOLLARS (US $1,167,000.00) (the
'Mortgage Loan") evidenced-by that certain Multifamily Note dated as of the date of this Security
Instrument, executed by Borrswer and made payable to the order of Lender, which matures on
February 1, 2022, (as amended, +estated, replaced, supplemented, or otherwise modified from time to
time, the "Note"), and (i) that certain Muliifamily Loan and Security Agreement dated as of the date of this
Security Instrument, executed by and tietveen Borrower and Lender (as amended, restated, replaced,
supplemented or otherwise modified from tme 4o time, the "Loan Agreement"), and fo secure to Lender
the repayment of the Indebtedness (as defined in this Security Instrument), and all renewals, extensions
and modifications thereof, and the performance of the covenants and agreements of Borrower contained in
the Loan Documents (as defined in the Loan Agreement), excluding the Environmental indemnity
Agreement (as defined in this Security Instrument), irevozably and unconditionally mortgages, grants,
assigns, remises, releases, warrants and conveys o Lenderne Mortgaged Property (as defined in this
Security Instrument), including the reat property located in-{he County of Cook, State of Hllinois, and
described in Exhibit A attached to this Security Instrument and incarporated by reference (the "Land’), to
have and to hold such Mortgaged Property unto Lender and Lender's siiccessors and assigns, forever;
Borrower hereby releasing, relinquishing and waiving, to the fullest exten anowed by law, all rights and
benefits, if any, under and by virtue of the homestead exemption laws of'the Property Jurisdiction (as
defined in this Security Instrument), if applicable.

Borrower represents and warrants that Borrower is lawfully seized of the Mortgaged Property and
has the right, power and authority to mortgage, grant, assign, remise, release, warrant and convey the
Mortgaged Property, and that the Mortgaged Property is not encumbered by any Lien (as cefined in this
Security Instrument) other than Permitted Encumbrances (as defined in this Security Instrument). Borrower
covenants that Borrower will warrant and defend the title to the Mortgaged Property against all claims and
demands other than Permitted Encumbrances.

Borrower and Lender, by its acceptance hereof, each covenants and agrees as follows:

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 1
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1. Defined Terms.

Capitalized terms used and not specifically defined herein have the meanings given to such terms
in the Loan Agreement. All terms used and not specifically defined herein, but which are otherwise defined
by the UCC, shall have the meanings assigned to them by the UCC. The following terms, when used in
this Security Instrument, shall have the following meanings:

"Condemnation Action’ means any action or proceeding, however characterized or named, relating to
any condemnation or other taking, or conveyance in lieu thereof, of all or any part of the Mortgaged
Property, wheiher direct or indirect.

"Enforcement Costs' means all expenses and costs, including reasonable attomneys' fees and expenses,
fees and out-of-posket expenses of expert witnesses and costs of investigation, incurred by Lender as a
result of any Event of Oefault under the Loan Agreement or in connection with efforts to collect any amount
due under the Loan Docurients, or to enforce the provisions of the Loan Agreement or any of the other
Loan Documents, including tnose incurred in post-judgment collection efforts and in any bankruptcy or
insolvency proceeding (includind zny action for refief from the automatic stay of any bankruptcy proceeding
or Foreclosure Event) or judicial of non-judicial foreclosure proceeding, o the extent permitted by law.

"Environmental Indemnity Agreement ' wieans that certain Environmental Indemnity Agreement dated as
of the date of this Security Instrument, execiie< by Borrower to and for the benefit of Lender, as the same
may be amended, restated, replaced, supplemented, or otherwise modified from time to time.

*Environmental Laws™ has the meaning set forth in tire Environmental Indemaity Agreement.
"Event of Default’ has the meaning set forth in the Loan Agiecrient.

"Fixtures” means all Goods that are so attached or affixed to(the' Land or the Improvements as 10
constitute a fixture under the laws of the Property Jurisdiction.

"Goods' means all goods which are used now or in the future in connection with the ownership,
management, or operation of the Land or the Improvements or are locaied on_the Land or in the
Improvements, including inventory; furniture; furnishings; machinery, equipment. engines, boilers,
incinerators, and installed building materials; systems and equipment for the purpsseef supplying or
distributing heating, cooling, electricity, gas, water, air, or light; antennas, cable, wiring, and tonduits used
in connection with radio, television, security, fire prevention, or fire detection, or otherwise (uszd to carry
electronic signals; telephone systems and equipment; elevators and related machinery and equipment; fire
detection, prevention and extinguishing systems and apparatus; security and access control systems and
apparatus; plumbing systems; water heaters, ranges, stoves, microwave ovens, refrigerators, dishwashers,
garbage disposers, washers, dryers, and other appliances; light fixtures, awnings, storm windows, and
storm doors; pictures, screens, blinds, shades, curtains, and curtain rods; mirrors, cabinets, paneling, rugs,
and floor and wall coverings; fences, trees, and plants; swimming pools; exercise equipment; supplies;

Fannie Mae Multifamily Security Instrument Form 6025.IL Page 2
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tools: books and records (whether in written or electronic form}; websites, URLS, blogs, and social network
pages; computer equipment (hardware and software); and other fangible personal property which is used
now of in the future in connection with the ownership, management, or operation of the Land or the
Improvements or are located on the Land or in the Improvements.

"Imposition Deposits” means deposits in an amount sufficient to accumulate with Lender the entire sum
required to pay the Impositions when due.

"Impositions" means

(a) any water and sewer charges which, if not paid, may result in a lien on all or any part of the
Mortgaged Propaity;

(b} the premiums for fire and other casualty insurance, liability insurance, rent loss insurance
and such other insurancé 25 ender may require under the Loan Agreement;

(c) Taxes: and

(d) amounts for other charges and expenses which Lender at any time reasonably deems
necessary fo protect the Mortgaged Projieriy. to prevent the imposition of liens on the Mortgaged Property,
or otherwise to protect Lender's interests, al 23 /easonably determined from time to time by Lender.

"Improvements" means the buildings, structures, impiovements, and alterations now constructed or at any
time in the future constructed or placed upon the Land, including any future replacements, facilities, and
additions and other construction on the Land.

"Indebtedness” means the principal of, interest on, and all other-amounts due at any time under the Note,
the Loan Agreement, this Security Instrument or any other Loan Cocument (other than the Environmental
Indemnity Agreement and Guaranty), including Prepayment Premiutns_‘ate charges, default interest, and
accrued interest as provided in the Loan Agreement and this Security imstrument, advances, costs and
expenses to perform the obligations of Borrower or to protect the Mortgaged ~raperty or the security of this
Security Instrument, all other monetary obligations of Borrower under the Loar. Documents {other than the
Environmental Indemnity Agreement), inciuding amounts due as a result of any indzmn/fication obligations,
and any Enforcement Costs.

"Land" means the real property described in Exhibit A,

*Leases” means all present and future leases, subleases, licenses, concessions or grants or other
possessory interests now or hereafter in force, whether oral or written, covering or affecting the Mortgaged
Property, or any portion of the Mortgaged Property (including proprietary leases or occupancy agreements
if Borrower is a cooperative housing corporation), and all modifications, extensions or renewals thereof.
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"Lien" means any claim or charge against property for payment of a debt or an amount owed for services
rendered, including any mortgage, deed of trust, deed to secure debt, security interest, tax lien, any
materialman's or mechanic's fien, or any lien of a Governmental Authority, including any fien in connection
with the payment of utilities, or any other encumbrance.

"Mortgaged Property” means all of Borrower's present and hereafter acquired right, title and interest in
and to all of the following:

{a) the Land;
(b} the Improvements;
(c) te‘fersonalty,

(d) current.anc: future rights, including air rights, development rights, zoning rights and other
similar rights or interests. e2sements, tenements, rights-of-way, srips and gores of land, streets, alleys,
roads, sewer rights, waters, watercourses, and appurtenances related to or benefitting the Land or the
Improvements, or both, and all rigiits-of-way, streets, alleys and roads which may have been or may in the
future be vacaled;

(e) insurance policies relating to’the Mortgaged Property (and any uneamed premiums) and
all proceeds paid or to be paid by any insurer Of the.Land, the Improvements, the Personalty, or any other
part of the Mortgaged Property, whether or not Borrower oblained the insurance pursuant to Lender's
requirements;

(f) awards, payments and other compensation.«nsde or to be made by any municipal, state or
federal authority with respect to the Land, the Improvement<;-ine Personalty, or any other part of the
Mortgaged Property, including any awards or settlements resulting fron { 1) Condemnation Actions, (<} any
damage to the Mortgaged Property caused by governmental action that-aoes not result in a Condemnation
Action, or {3) the total or partial taking of the Land, the Improvements, ine Personalty, or any other part of
the Mortgaged Property under the power of eminent domain or otherwise and including any conveyance in
lieu thereof,

(g)  contracts, options and other agreements for the sale of the Land, the’Ir-provements, the
Personalty, or any other part of the Morigaged Property entered into by Borrower novi anin the future,
including cash or securities deposited to secure performance by parties of their cbligations;

(h) Leases and Lease guaranties, letters of credit and any other supporting obiigation for any
of the Leases given in connection with any of the Leases, and all Rents;

(i) eamings, royalties, accounts receivable, issues and profits from the Land, the
Improvements or any other part of the Mortgaged Property, and all undisbursed proceeds of the Mortgage

Fannie Mae Multifamily Security [nstrument Form 6025.1L Page 4
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Loan and. if Borrower is a cooperative housing corporation, maintenance charges or assessments payable
by shareholders or residents;

), Imposition Deposits;

(k) refunds or rebates of Impositions by any municipal, state or federal authority or insurance
company (other than refunds applicable to periods before the real property tax year in which this Security
Instrument is dated);

(1) tenant security deposits;

(m) < mames under or by which any of the above Mortgaged Property may be operated or
known, and all tradzmarks, trade names, and goodwill relating to any of the Mortgaged Property;

(n) Collateral #ccounts and all Collateral Account Funds;

(o) products, and” @l _cash and non-cash proceeds from the conversion, voluntary or
involuntary, of any of the above ino cash or liquidated claims, and the right to collect such proceeds; and

(p) all of Borrower's right, tille and interest in the oil, gas, minerals, mineral interests, royalties,
overriding royalties, production payments, net piofit interests and other interests and estates in, under and
on the Mortgaged Property and other oil, gas‘and mineral interests with which any of the foregaing interests
or estates are pooled or unitized.

"Permitted Encumbrance” means only the easements or festrictions listed in a schedule of exceptions to
coverage in the Titie Policy and Taxes for the current tax yea: tiat are not yet due and payable.

"Personalty" means all Goods, accounts, choses of action, chattei paper, documents, general intangibles
(including Software), payment intangibles, instruments, investmient_nroperty, letter of credit rights,
supporting obligations, computer information, source codes, object cotes acords and data, all telephone
numbers or listings, claims (including claims for indemnity or breach of v rranty), deposit accounts and
other property or assets of any kind or nature related to the Land or the Improvements now or in the future,
including operating agreements, surveys, plans and specifications and con‘racts for architectural,
engineering and construction services refating to the Land or the Improvements, and &' ather intangible
property and rights relating to the operation of, or used in connection with, the Land or te-improvements,
including all governmental permits relating to any activities on the Land.

"Prepayment Premium" has the meaning set forth in the Loan Agreement.
"Property Jurisdiction" means the jurisdiction in which the Land is located.

"Rents' means all rents {whether from residential or non-residential space), revenues and other income
from the Land or the Improvements, including subsidy payments received from any sources, including

Fannie Mae Multifamily Security instrument Form 6025.1L Page 5
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payments under any "Housing Assistance Payments Contract" or other rental subsidy agreement (if any),
parking fees, laundry and vending machine income and fees and charges for food, health care and other
services provided at the Mortgaged Property, whether now due, past due, or to become due, and tenant
security deposits.

'Software’ means a computer program and any supporting information provided in connection with a
transaction relating to the program. The term does not include any computer program that is included in
the definition of Goods.

"Taxes’ means all taxes, assessments, vault rentals and other charges, if any, general, special or
otherwise, inciaring assessments for schools, public betterments and general or local improvements, which
are levied, assessed or imposed by any public authority or quasi-public authority, and which, if not paid,
may become a liep or. the Land or the Improvements or any taxes upon any Loan Document,

"Title Policy" has the mearipg set forth in the Loan Agreement.

"WCC" means the Uniform Commércial Code in effect in the Property Jurisdiction, as amended from time to
time.

"JCC Collateral’ means any or all of tHat portion of the Mortgaged Property, whether acquired now or in
the future, in which a security interest may be-oranted under the UCC.

2. SECURITY AGREEMENT; FIXTURE FIL-NG.

(a) To secure to Lender, the repayment of the Indebtedness, and all renewals, extensions and
modifications thereof, and the performance of the covenante 2:id agreements of Borrower contained in the
Loan Documents, Borrower hereby pledges, assigns, and granis-io Lender a continuing security interest in
the UCC Collateral. This Security Instrument constitutes a securi’y agreement and a financing statement
under the UCC. This Security Instrument also constitutes a financing siatement pursuant to the terms of
the UCC with respect to any part of the Mortgaged Property that is-o:"may become a Fixture under
applicable law, and will be recorded as a "fixture filing” in accordance with the UCC. Borrower hereby
authorizes Lender to file financing statements, continuation statements.and financing statement
amendments in such form as Lender may require to perfect or continue the pe rfeciion of this security
interest without the signature of Borrower. From and after the occurrence of an Event o7 Default, Lender
shall have the remedies of a secured party under the UCC, in addition to all remedies provided by this
Security Instrument existing under applicable law. Lender may exercise any or all of its reniecies against
the UCC Collateral separately or together, and in any order, without in any way affecting the availability or
validity of Lender's other remedies. For purposes of the UCC, the debtor is Borrower and the secured party
is Lender. The name and address of the debtor and secured party are set forth after Borrower's signature
below which are the addresses from which information on the security interest may be obtained.

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 6
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(b)  Borrower represents and warrants that: (1) Borrower maintains its chief executive office at
the location set forth after Borrower's signature below, and Borrower will notify Lender in writing of any
change in its chief executive office within five (5) days of such change; (2) Borrower is the record owner of
the Mortgaged Praperty; (3) Borrower's state of incorporation, organization, or formation, if applicable, is as
set forth on Page 1 of this Security Instrument; (4) Borrower's exact legal name is as set forth on Page 1 of
this Security Instrument; (5) Borrower's organizational identification number, if applicable, is as set forth
after Borrower's signature below; (6) Borrower is the owner of the UCC Collateral subject o no liens,
charges or encumbrances other than the fien hereof; {7) the UCC Collateral will not be removed from the
Mortgaged Property without the consent of Lender; and (8) no financing statement covering any of the UCC
Collateral or.4ny proceeds thereof is on file in any public office except pursuant hereto.

{c) Al property of every kind acquired by Borrower after the date of this Security Instrument
which by the term< of this Security Instrument shall be subject to the lien and the security interest created
hereby, shall immediaiely.upon the acquisition thereof by Borrower and without further conveyance or
assignment become subjert to the lien and security interest created by this Security Instrument.
Nevertheless, Borrower siiail execute, acknowledge, deliver and record or file, as appropriate, all and every
such further deeds of trust, mértyages, deeds to secure debt, security agreements, financing statements,
assignments and assurances as Leiider shall require for accomplishing the purposes of this Security
Instrument and to comply with the rerecording requirements of the UCC.

3. Assignment of Leases and Rents; Azpointment of Receiver; Lender in Possession.

(@) As part of the consideration for the-Indebtedness, Borrower absolutely and unconditionally
assigns and transfers to Lender all Leases and Rents: .\t is the intention of Borrower to establish present,
absolute and imevocable transfers and assignments to Lengen of all Leases and Rents and to authorize and
empower Lender to collect and receive all Rents without tie necessity of further action on the part of
Borrower. Borrower and Lender intend the assignments of [eases-and Rents to be effective immediately
and to constitute absolute present assignments, and not assignments for additional security only. Oniy for
purposes of giving effect to these absolute assignments of Leases and Renits, and for no other purpose, the
Leases and Rents shall not be deemed to be a part of the Mortgaged Prope:ty. However, if these present,
absolute and unconditional assignments of Leases and Rents are not enforceatie by their terms under the
laws of the Property Jurisdiction, then each of the Leases and Rents shall be iiuded as part of the
Mortgaged Property, and it is the intention of Borrower, in such circumstance, that this Seeurity Instrument
create and perfect a lien on each of the Leases and Rents in favor of Lender, which liers shall be effective
as of the date of this Security instrument.

(b) Until the occurrence of an Event of Default, but subject to the limitations set forth in the
Loan Documents, Borrower shall have a revocable license to exercise all rights, power and authority
granted to Borrower under the Leases (including the right, power and authority to modify the terms of any
Lease or extend or terminate any Lease subject to the limitations set forth in the Loan Documents), and to
collect and receive all Rents, to hold all Rents in trust for the benefit of Lender, and to apply all Rents to pay
the Monthly Debt Service Payments and the other amounts then due and payable under the other Loan

Fannie Mae Mu'tifamily Security Instrument Form 6025.IL Page 7
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Documents, including Imposition Deposits, and to pay the current costs and expenses of managing,
operating and maintaining the Mortgaged Property, including utilities and Impositions (to the extent not
included in Imposition Deposits), tenant improvements and other capital expenditures. So long as no Event
of Default has occurred, the Rents remaining after application pursuant to the preceding sentence may be
retained by Borrower free and clear of, and released from, Lender's rights with respect to Rents under this
Security Instrument.

(c) From and after the occurrence of an Event of Default, without the necessity of Lender
entering upon and taking and maintaining control of the Mortgaged Property directly, by a receiver, or by
any other maaner or proceeding permitted by the laws of the Property Jurisdiction, the revocable license
granted to Baiinwer pursuant to Section 3(b) shall automatically terminate, and Lender shall immediately
have all rights, rowers and authority granted to Borrower under any Lease (including the right, power and
authority to modify_ the terms of any such Lease, or extend or terminate any such Lease) and, without
natice, Lender shali b eptitled to all Rents as they become due and payable, including Rents then due and
unpaid. From and after the occurrence of an Event of Default, Borrower authorizes Lender to collect, sue
for and compromise Renis and.directs each tenant of the Mortgaged Property to pay all Rents to, or as
directed by, Lender, and Borrower ¢hall, upon Borrower's receipt of any Rents from any sources, pay the
total amount of such receipts to Lencer., Although the foregaing rights of Lender are seff-effecting, at any
time from and after the occurrence of-arCvent of Default, Lender may make demand for all Rents, and
Lender may give, and Borrower hereby iirzvocably authorizes Lender to give, notice to all tenants of the
Mortgaged Property instructing them to pay < Rents to Lender. No tenant shall be obligated to inquire
further as to the occurrence or continuance of an zvent of Default, and no tenant shall be obligated to pay
to Borrower any amounts that are actually paid to Lerder in response to such a nofice. Any such notice by
Lender shall be delivered to each tenant personally, by mail or by delivering such demand fo each rental
unit.

(d) From and after the occurrence of an Event of Detault, Lender may, regardiess of the
adequacy of Lender's security or the solvency of Borrower, and ever i the absence of waste, enter upon,
take and maintain full control of the Mortgaged Property, and may excluc'= Borrower and its agents and
employees therefrom, in order to perform all acts that Lender, in its discretion, datermines to be necessary
or desirable for the operation and maintenance of the Mortgaged Property, iincluding the execution,
cancellation or modification of Leases, the collection of all Rents {including througn use of a lockbox, at
Lender's election), the making of repairs to the Mortgaged Property and the executicir.or termination of
contracts providing for the management, operation or maintenance of the Mortgaged “roverty, for the
purposes of enforcing this assignment of Rents, protecting the Mortgaged Property or the-sccitrity of this
Security Instrument and the Mortgage Loan, or for such other purposes as Lender in its discretion may
deem necessary or desirable.

(e) Notwithstanding any other right provided Lender under this Security Instrument or any
other Loan Document, if an Event of Default has occurred, and regardiess of the adequacy of Lender's
security or Borrower's solvency, and without the necessity of giving prior notice {oral or written) to Borrower,
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Lender may apply to any court having jurisdiction for the appointment of a receiver for the Mortgaged
Property to take any or all of the actions set forth in Section 3. If Lender elects to seek the appointment of
a receiver for the Mortgaged Property at any time after an Event of Default has occurred, Borrower, by its
execution of this Security Instrument, expressly consents to the appointment of such receiver, including the
appointment of a receiver ex parte, if permitted by applicable law. Borrower consents fo shortened time
consideration of a motion to appoint a receiver. Lender or the receiver, as applicable, shall be entitled to
receive a reasonable fee for managing the Mortgaged Property and such fee shafl become an additional
part of the Indebtedness. Immediately upon appointment of a receiver or Lender's entry upon and taking
possession and control of the Morigaged Property, possession of the Mortgaged Property and all
documents, secords {including records on electronic or magnetic media), accounts, surveys, plans, and
specifications Telating fo the Morigaged Property, and all security deposits and prepaid Rents, shall be
surrendered to dender or the receiver, as applicable. If Lender takes possession and control of the
Mortgaged Proper:;. Lender may exclude Borrower and its representatives from the Mortgaged Property.

{f) The accentznce by Lender of the assignments of the Leases and Rents pursuant to this
Section 3 shall not at any tirne or.in any event obligate Lender to take any action under any Loan Document
or to expend any money or to incti“any expense. Lender shall not be liable in any way for any injury or
damage to person or property sustaivied by any Person in, on or about the Mortgaged Property. Prior to
Lender's actual entry upon and taking possession and control of the Land and Improvements, Lender shall
not be:

{1 obligated to perform any 4t the terms, covenants and conditions contained in any
Lease {or otherwise have any obligation wiii resoect to any Lease);

(2) obligated to appear in or defend 211y action or proceeding relating to any Lease or
the Mortgaged Property; or

{3) responsible for the operation, control, ‘~are;” management or repair of the
Mortgaged Property or any portion of the Mortgaged Property.

The execution of this Security Instrument shall constitute conclusive evidence trat all responsibility for the
operation, control, care, management and repair of the Mortgaged Property is-and shall be that of
Borrower, prior to such actual entry and taking possession and control by Lender.of the Land and
Improvements.

{9) Lender shall be liable to account only to Borrower and only for Rents actually.received by
Lender. Lender shall not be liable to Borrower, anyone claiming under or through Borrowet or anyone
having an interest in the Mortgaged Property by reason of any act or omission of Lender under this
Section 3, and Borrower hereby releases and discharges Lender from any such liability to the fullest extent
permitted by law. If the Rents are not sufficient to meet the costs of taking control of and managing the
Mortgaged Property and collecting the Rents, any funds expended by Lender for such purposes shali be
added fo, and become a part of, the principal balance of the Indebtedness, be immediately due and
payable, and bear interest at the Default Rate from the date of disbursement until fully paid. Any entering
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upon and taking control of the Mortgaged Property by Lender or the receiver, and any application of Rents
as provided in this Security Instrument, shall not cure or waive any Event of Default or invalidate any other
right or remedy of Lender under applicable law or provided for in this Security Instrument or any Loan
Document.

4. Protection of Lender's Security.

(a)  Advances, disbursements and expenditures made by Lender for the following purposes,
whether before and during a foreclosure, and at any time prior to sale, and, where applicable, after sale,
and during the pendency of any related proceedings, for the following purposes, shall, in addition to those
otherwise auihurized by this Security Instrument, constitute "Protective Advances™

(1 all advances by Lender in accordance with the terms of this Security Instrument to:
(A) preserve Or tnaintain, repair, restore or rebuild the improvements upon the Mortgaged Property;
(B) preserve thé lizii of this Security Instrument or the priority thereof; or (C) enforce this Security
Instrument, as refired to in Subsection (b)(5) of Section 5/15-1302 of the liinois Mortgage
Foreclosure Law, 735 1.C3.5/15-1101 et seq., as from time to time amended (the "Act’);

(2) payments by Lender of: (A) when due, instaliments of principal, interest or other
obligations in accordance with-tc. terms of any prior fien or encumbrance; (B)when due,
installments of real estate taxes and Assessments, general and special and alt other taxes and
assessments of any kind or nature’ whatzoever which are assessed or imposed upon the
mortgaged real estate or any part thereof.-(C) other obligations authorized by this Security
Instrument; or (D) with court approval, any other amounts in connection with other liens,
encumbrances of interests reasonably necessary. o preserve the status of fitle to the Morigaged
Property, as referred to in Section 5/15-1503 of the A%,

(3) advances by Lender in setflement or compiomise of any claims asserted by
claimants under any prior liens;

(4) reasonable attomeys’ fees and other costs incurred: {4) in connection with the
foreclosure of this Security Instrument as referred to in Section 5/15-1504{t}(2) and 5/15-1510 of
the Act; (B) in connection with any action, suit or proceeding brought by or against Lender for the
enforcement of this Security Instrument or arising from the interest of Lender hzreunder or under
any of the other Loan Documents; or (C} in the preparation for the commencene nt or defense of
any such foreclosure or other action;

(5) Lender's fees and costs, including reasonable atiorneys' fees, arising between the
entry of judgment of foreclosure and the confirmation hearing as referred to in Subsection (b)(1) of
Section 5/15-1508 of the Act;
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(6} advances of any amount required to make up a deficiency in deposits for
installments of taxes and assessments and insurance premiums as may be authorized by this
Security Instrument;

(7) expenses deductible from proceeds of sale as referred to in Subsections {a) and
(b) of Section 5/15-1512 of the Act; and

(8) expenses incurred and expenditures made by Lender for any one (1) or more of
the following: ({A) premiums for casualty and liability insurance paid by Lender whether or not
Lender or a receiver is in possession, if reasonably required, in reasonable amounts, and all
refievals thereof, without regard to the limitation to maintaining of existing insurance in effect at the
time ‘any receiver or morigagee takes possession of the Mortgaged Property imposed by
Subsection (0)(1) of Section 5/15-1704 of the Act; (B) repair or restoration of damage or destruction
in excess of available insurance proceeds or condemnation awards; (C) payments required or
deemed by Lende: 1o be for the benefit of the Mortgaged Property under any grant or declaration of
easement, easement agreement, agreement with any adjoining land owners or instruments
creating covenants or resyrictions for the benefit of or affecting the Mortgaged Property; (D) shared
or common expense assessrients payable to any association or corporation in which the owner of
the mortgaged real estate is e-member in any way affecting the Mortgaged Property; (E) pursuant
to any lease or other agreement foruscupancy of the mortgaged real estate.

{b) All Protective Advances shall be“se much additional Indebtedness, and shall become
immediately due and payable without notice and with-interest thereon from the date of the advance until
paid at the Default Rate.

(c) This Security Instrument shall be a lien o 4ll Protective Advances as to subsequent
purchasers and judgment creditors from the time this Securitv-instrument is recorded pursuant to
Subsection (b)(5) of Section 5/15-1302 of the Act.

(d) All Protective Advances shall, except to the extent, if any, fiat any of the same is clearly
contrary fo of inconsistent with the provisions of the Act, apply to and be incltdedin the:

(1) determination of the amount of Indebtedness at any time;

(2) indebtedness found due and owing to Lender in the judgment Gf foreclosure and
any subsequent supplemental judgments, orders, adjudications or findings by the: court of any
additiona indebtedness becoming due after such entry of judgment, it being agreed that in any
foreclosure judgment, the court may reserve jurisdiction for such purpose;

(3) determination of amounts deductible from sale proceeds pursuant fo
Section 5/15-1512 of the Act;
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(4) application of income in the hands of any receiver or mortgagee in possession;
and

{5) computation of any deficiency judgment pursuant fo Subsections (b)(2) and (e) of
Section 5/15-1508 and Section 5/15-1511 of the Act.

5. No Other Indebtedness and Mezzanine Financing.

Other than the Mortgage Loan, Borrower shall not incur or be obligated at any time with respect to
any foan or other indebtedness in connection with or secured by the Mortgaged Property. Neither Borrower
nor any cwhe! of Borrower shall (a) incur any "mezzanine debt," secured or unsecured, or issue any
preferred equily.that is secured by a pledge of the ownership interests in Borrower or by a pledge of the
cash flows of Burower to the extent the Transfer of the underlying ownership interests is otherwise
prohibited by the Loan)Agreement, or (b)incur any similar Indebtedness or equity with respect to the
Mortgaged Property or wsiership interest in Borrower or any owner of Key Principal or Guarantor that is
secured by a pledge of the‘cash flows of Borrower to the extent the Transfer of the underlying ownership
interests is otherwise prohibited by the Loan Agreement.

6. Default; Acceleration; Remadies.

(a) From and after the occuriens of an Event of Default, Lender, at its option, may declare
the Indebtedness to be immediately due anc payable without further demand, and may either with or
without entry or taking possession as herein prov.ded or otherwise, proceed by any action at law or suit in
equity or any other appropriate proceedings, whethe, for the specific performance of any agreement
contained herein, or for an injunction against the violatiori-of any of the terms hereof, or in aid of the
exercise of any power granted hereby or by law (1) to enforse payment of the Mortgage Loan; (2) to
foreclose this Security Instrument judicially or non-judicially; {3 to enforce or exercise any right under any
Loan Document; and (4) to purstie any one (1) or more other remedies rrovided in this Security Instrument
or in any other Loan Document or otherwise afforded by applicable law Fach right and remedy provided in
this Security Instrument or any other Loan Document is distinct from all cine; rights or remedies under this
Security Instrument or any other Loan Document or otherwise afforded by applicable law, and each shall be
cumulative and may be exercised concurrently, independently, or successively, in any-order. Borrower has
the right to bring an action to assert the nonexistence of an Event of Default ¢ ary other defense of
Borrower to acceleration and sale.

(b} In connection with any sale made under or by virtue of this Security nstrumati, the whole
of the Mortgaged Property may be sold in one (1) parcel as an entirety or in separate lots or parcels at the
same or different times, all as Lender may determine in its sole discretion. Lender shall have the right to
become the purchaser at any such sale. In the event of any such sale, the outstanding principal amount of
the Mortgage Loan and the other Indebtedness, if not previously due, shall be and become immediately
due and payable without demand or notice of any kind. If the Mortgaged Property is sold for an amount
less than the amount outstanding under the Indebtedness, the deficiency shall be determined by the
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purchase price at the sale or sales. To the extent not prohibited by applicable law, Borrower waives al
rights, claims, and defenses with respect to Lender's abifity to obtain a deficiency judgment. Borrower
acknowledges that the Mortgaged Property does not constitute agricultural real estate, as defined in
Section 5/15-1201 of the Act, or residential real estate, as defined in Section 5/15-1219 of the Act.

(c) Borrower acknowledges and agrees that the proceeds of any sale shall be applied as
determined by Lender unless otherwise required by applicable law.

(d) In connection with the exercise of Lender's rights and remedies under this Security
Instrument ard any other Loan Document, there shall be allowed and included as Indebtedness: (1} all
expenditures-and expenses authorized by applicable law and all other expenditures and expenses which
may be paid Orricurred by or on behalf of Lender for reasonable legal fees, appraisal fees, outlays for
documentary and éxnert evidence, stenographic charges and publication costs; (2) all expenses of any
environmental site uscessments, environmental audits, environmental remediation costs, appraisals,
surveys, engineering studies, wetlands delineations, flood plain studies, and any other similar testing or
investigation deemed necgssary or advisable by Lender incurred in preparation for, contemplation of or in
connection with the exercise ¢f “exder's rights and remedies under the Loan Documents; and (3) costs
(which may be reasonably estimated as to items o be expended in connection with the exercise of
Lender's rights and remedies under ine toan Documents) of procuring all abstracts of title, title searches
and examinations, title insurance policies; and similar data and assurance with respect fo litle as Lender
may deem reasonably necessary either to prasccute any suit or to evidence the true conditions of the title
to or the value of the Mortgaged Property o biddzrs at any sale which may be held in connection with the
exercise of Lender's rights and remedies under the teai, Documents. All expenditures and expenses of the
nature mentioned in this Section 6, and such other expeiisas and fees as may be incurred in the protection
of the Mortgaged Property and rents and income therefroni a!idl the maintenance of the lien of this Security
Instrument, including the fees of any attorney employed by Lender in any itigation or proceedings affecting
this Security Instrument, the Note, the other Loan Documents, orthe Mortgaged Property, including
bankruptcy proceedings, any Foreclosure Event, or in preparation ofhe commencement or defense of any
proceedings or threatened suit or proceeding, or otherwise in dealing.spacifically therewith, shalt be so
much additional Indebtedness and shall be immediately due and payable by i3urrower, with interest thereon
at the Default Rate until paid. Without iimiting the generality of the foregoirg, all expenses incurred by
Lender which are of the type referred to in the Act, whether incurred before or after any decree or judgment
of foreclosure, and whether or not enumerated in this Security Instrument, shdlt bo added to the
Indebtedness and/or by any judgment of foreclosure.

() Any action taken by Lender pursuant to the provisions of this Section 6 shail comply with
the laws of the Property Jurisdiction including the Act. Such applicable laws shall take precedence over the
provisions of this Section 6, but shall not invalidate or render unenforceable any other provision of any Loan
Document that can be construed in a manner consistent with any applicable law. If any provision of this
Security Instrument shall grant to Lender (including Lender acting as a mortgagee-in-possession), or a
receiver appointed pursuant to the provisions of this Security Instrument any powers, rights or remedies
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prior to, upon or following the occurrence of an Event of Default that are more limited than the powers,
rights, or remedies that would otherwise be vested in such party under any applicable law in the absence of
said provision, such party shall be vested with the powers, rights, and remedies granted in such applicable
law to the full extent permitted by law.

1. Waiver of Statute of Limitations and Marshaling.

Borrower hereby waives the right to assert any statute of limitations as a bar to the enforcement of
the lien of this Security Instrument or to any action brought to enforce any Loan Document.
Notwithstanding the existence of any other security interests in the Mortgaged Property held by Lender or
by any other garty, Lender shall have the right to defermine the order in which any or all of the Mortgaged
Property shall bz subjected to the remedies provided in this Security Instrument andfor any other Loan
Document or by 2gpiicable law. Lender shall have the right to determine the order in which any or all
portions of the Indebladiess are satisfied from the proceeds realized upon the exercise of such remedies.
Barrower, for itself and all-who may claim by, through or under it, and any party who now or in the future
acquires a security interestin the Mortgaged Property and who has actual or constructive notice of this
Security Instrument waives any and-all right to require the marshaling of assets or to require that any of the
Mortgaged Property be sold in the invzrs= order of alienation or that any of the Mortgaged Property be sold
in parcels {at the same time or different-times) in connection with the exercise of any of the remedies
provided in this Security Instrument or ariy ¢tivar Loan Document, or afforded by applicable law.

8. Waiver of Redemption; Rights of Tenans.

(a)  Borrower hereby covenants and agrecs/that it will not at any time apply for, insist upon,
plead, avail itself, or in any manner claim or take any advaiiage of, any appraisement, stay, exemption or
extension law or any so-called "Moratorium Law" now or at aily time hereafter enacted or in force in order
to prevent or hinder the enforcement or foreclosure of this Security Instrument.  Without limiting the
foregoing:

(1) Borrower, for itself and all Persons who may claim by, through or under Borrower,
hereby expressly waives any so-called "Moratorium Law" and any and-all rights of reinstatement
and redemption, if any, under any order or decree of foreclosure of inis Security Instrument, it
being the intent hereof that any and all such "Moratorium Laws", and all riglits.of reinstatement and
redemption of Borrower and of all other Persons claiming by, through or under-gorrower are and
shall be deemed to be hereby waived to the fullest extent permitted by the laws of the Property
Jurisdiction;

(2) Borrower shall not invoke or ufilize any such law or laws or otherwise hinder, delay
or impede the execution of any right, power remedy herein or otherwise granted or delegated to
Lender but wili suffer and permit the execution of every such right, power and remedy as though no
such law or laws had been made or enacted; and
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(3) if Borrower is a trust, Borrower represents that the provisions of this Section 8
(including the waiver of reinstatement and redemption rights) were made at the express direction of
Borrower's beneficiaries and the persons having the power of direction over Borrower, and are
made on behalf of the trust estate of Borrower and all beneficiaries of Borrower, as well as all other
persons mentioned above.

{b) Lender shall have the right and option to commence a civil action fo foreclose this Security
Instrument and to obtain a decree of foreclosure and sale subject to the rights of any tenant or tenants of
the Mortgaged Property having an interest in the Mortgaged Property prior to that of Lender. The failure to
join any such-fenant or tenants of the Mortgaged Property as party defendant or defendants in any such
civil action‘or e failure of any decree of foreclosure and sale to foreclose their rights shall not be asserted
by Borrower as = dzfense in any civil action instituted to collect the Indebtedness, or any part thereof or any
deficiency remaining unpaid after foreclosure and sale of the Mortgaged Property, any statute or rule of law
at any time existing ¢ fhe contrary notwithstanding.

9. Notice.
(a)  All notices under this Sequrity Instrument shall be:
(1) inwriting, and shzilbe (A) delivered, in person, (B) mailed, postage prepaid, either
by registered or certified delivery,-iaium receipt requested, or (C)sent by ovemight express

courier;

(2) addressed to the intended récinient at its respective address set forth at the end of
this Security Instrument; and

(3)  deemed given on the earlier to occurs::
(A) the date when the notice is received byie addressee; or

(B) if the recipient refuses or rejects defivery, ttie date on which the notice is
so refused or rejected, as conclusively established by the records of the United States
Postal Service or such express courier service.

(b) Any party to this Security Instrument may change the address to which natices intended
for it are to be directed by means of notice given to the other party in accordance with this Seqtan 9.

(c) Any required notice under this Security Instrument which does not specify how notices are
o be given shall be given in accordance with this Section 9.
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10.  Mortgagee-in-Possession.

Borrower acknowiedges and agrees that the exercise by Lender of any of the rights conferred in
this Security Instrument shall not be construed to make Lender a morlgagee-in-possession of the
Mortgaged Property so long as Lender has not itself entered into actual possession of the Land and
Improvements.

11. Release.

Upon payment in full of the Indebtedness, Lender shall cause the release of this Security
Instrument‘and Borrower shall pay Lender’s costs incurred in connection with such release.

12.  Governino.aw; Consent to Jurisdiction and Venue.

This Security instriment shall be governed by the laws of the Property Jurisdiction without giving
effect to any choice of law provisions thereof that would result in the application of the laws of another
jurisdiction. Borrower agrees fiat any controversy arising under or in relation to this Security Instrument
shall be litigated exclusively in the Pronerty Jurisdiction. The state and federal courts and authorities with
jurisdiction in the Property Jurisdicton shall have exclusive jurisdiction over all controversies that arise
under or in relation to any security for the Indebtedness. Borrower irrevocably consents to service,
jurisdiction, and venue of such courts for any sach litigation and waives any other venue to which it might
be entitied by virtue of domicile, habitual residence 2r.otherwise.

13. Miscellaneous Provisions.

(a) This Security Instrument shall bind, and the4igits granted by this Security Instrument shall
benefit, the successors and assigns of Lender. This Securit -iistrument shafl bind, and the obligations
granted by this Security Instrument shall inure to, any permitted sucessors and assigns of Borrower under
the Loan Agreement. 1f more than one (1) person or entity signs this-&=surity Instrument as Borrower, the
obligations of such persons and entities shall be joint and several. The reietionship between Lender and
Borrower shall be solely that of creditor and debtor, respectively, and notfing.contained in this Security
Instrument shall create any other relationship between Lender and Borrower. 1o creditor of any party to
this Security Instrument and no other person shall be a third party beneficiary of this Se clrity Instrument or
any other Loan Document.

{b) The invalidity or unenforceability of any provision of this Security Instrument - any other
Loan Document shall not affect the validity or enforceability of any other provision of this Security
Instrument or of any other Loan Document, all of which shall remain in fult force and effect. This Security
Instrument contains the complete and entire agreement among the parties as to the matters covered, rights
granted and the obligations assumed in this Security Instrument. This Security Instrument may not be
amended or modified except by written agreement signed by the parties hereto.
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(c) The following rules of construction shall apply to this Security Instrument:

(1) The captions and headings of the sections of this Security Instrument are for
convenience only and shall be disregarded in construing this Security Instrument.

(2)  Any reference in this Security Instrument to an "Exhibit" or "Schedule” or a
"Section” or an "Article" shall, unless otherwise explicitly provided, be construed as referring,
respectively, to an exhibit or schedule attached to this Security Instrument or to a Section or Article
of this Security Instrument.

(3)  Any reference in this Security Instrument to a statute or regulation shall be
constiurd.as referring to that statute or regulation as amended from time to time.

(4 Use of the singular in this Security Instrument inciudes the plural and use of the
plural includes e zingular.

{5) As usrd in this Security Instrument, the term "including” means "including, but not
limited to" or "including, without fimitation," and is for example only, and not a limitation.

(6) Whenever Borrowar's knowledge is implicated in this Security Instrument or the
phrase "to Borrower's knowledga'‘or a similar phrase is used in this Security Instrument,
Borrower's knowledge or such phrase(s) shall be interpreted to mean fo the best of Borrower's
knowledge after reasonable and diligent inquity and investigation.

(7) Unless otherwise provided in‘this. Security Instrument, if Lender's approval is
required for any matter hereunder, such approval may be granted or withheld in Lender's sole and
absolute discretion.

(8) Unless otherwise provided in this Security 4pstrument, if Lender's designation,
determination, selection, estimate, action or decision is regurred, permitted or contemplated
hereunder, such designation, determination, selection, estimate, aclion’or decision shall be made
in Lender's sole and absolute discretion.

(9) Al references in this Security Instrument to a separate insiiniant or agreement
shall include such instrument or agreement as the same may be amended or suppiemented from
time to time pursuant to the applicable provisions thereof.

(10)  "Lender may" shall mean at Lender's discretion, but shall not be an obligation.

14, Time is of the Essence.

Borrower agrees that, with respect to each and every obligation and covenant contained in this
Security Instrument and the other Loan Documents, time is of the essence.
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15.  WAIVER OF TRIAL BY JURY.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH OF BORROWER AND
LENDER (BY (TS ACCEPTANCE HEREOF) (A) COVENANTS AND AGREES NOT TO ELECT A TRIAL
BY JURY WITH RESPECT TO ANY ISSUE ARISING OUT OF THIS SECURITY INSTRUMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORROWER AND LENDER THAT IS TRIABLE OF
RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH RESPECT TO SUCH
ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS NOW OR IN THE FUTURE. THIS WAIVER
OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH OF BORROWER AND LENDER,
KNOWINGLY. AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

ATTACHED EXHIBITS. The following Exhibits are attached to this Security Instrument and
incorporated fully rerpin by reference:

X Exhibit A Description of the Land (required)
] Fxhibit B Modifications to Security Instrument

[Rentainder of Page Intentionally Blank]
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IN WITNESS WHEREQF, Borrower has signed and delivered this Security Instrument under seal
(where applicable) or has caused this Security Instrument to be signed and delivered by its duly authorized
representative under seal (where applicable). Where applicable law so provides, Borrower intends that this
Security Instrument shall be deemed to be signed and delivered as a sealed instrument.

BORROWER:

OSP Il PALMER, LLC,
an lllinois limited liability company

£,
By: 255 (SEAL)
HN h: I TZPATRICK,
Manager - Mzmber

By: M—QWEAL)

E. THOMAS THILMAN,
Manager - Member

The name, chief executive office and organizationziiuentification number of Borrower (as Debtor under any
applicable Uniform Commercial Code) are:

Debtor Name/Record Owner: OSP Il PALMER, LLC, aitiifinois limited liability company

Debtor Chief Executive Office Address:

1000 N. Halsted Street

Suite 102

Chicago, IL 60642

Debtor Organizational 1D Number; 03298892

The name and chief executive office of Lender (as Secured Party) are:

Secured Party Name: CENTERLINE MORTGAGE CAPITAL INC., a Delaware corpoiation
Secured Party Chief Executive Office Address:

CENTERLINE MORTGAGE CAPITAL INC.

clo C-lll Asset Management LLC

5221 N. O'Connor Blvd., Suite 600

Irving, TX 75039

Attn: Agency Servicing
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State of illinois )

&00 ) s5.
County of )
- ’ -
On {éi pvgv % ,2 ) , 2012, before me, OP'[*&@:{?QB’ i IH”Q{Z.E {S ___ Notary Public, personally

appeared JOHN H. FITAPATRICK,

personally known to me - OR -
[} proved to me on the basis of salisfactory evidence

o be the person(s) who executed the within instrument as
Manager - Member on behalf of OSP Il PALMER, LLC, an
IHlinois limited liability company, the limited liability company
therein named, and acknowledged to me that the limited liability
company executed the same for the purposes therein stated.

CHARLENE P MORRIS
OFFICIAL SEAL

| Notary Public, Stote of inois
My Commission Expires
November 10, 2015

Onece pe P Mopes

Other Requled/nformation (Printed Name of Notary, Residence, etc.)

18 Buetow Ave

Hohland Pe, TL
“\j OO 23S

Place Notary Seal andfor Any Stamp Above
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State of lifinois ’ )
) ss.
County of C‘—""L\ )
-~
On \ Y6 , 2012, before me, M"(ﬂi-{_c s (grz . 4?,-,.,-\«' , Notary Public, personally

appeared E. THOMAS THILMAN,
(] perscnally known to me - OR -

Pﬂd{red to me on the basis of satisfactory evidence
to be the person(s) who executed the within instrument as
Manager - Member on behalf of QSP Il PALMER, LLC, an
lllinois limited liability company, the limited liabifity company

therein named, and acknowledged to me that the limited liability
company executed the same for the purposes therein stated.

-~

P

T

WITNESS my ndgnd official seal. ..~

o Signature of Notary Pl

Other Requ:edﬂ' nfermation (Printed Name of Notary, Residence, efc.)
Place Notary Seal andior Any Stamp Above
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EXHIBIT A
Real property in the City of Chicago, County of Cook, State of lllinois, described as follows:

LOT 15 IN BLOCK 4 IN SHIPMAN, BILL AND MERRILL'S SUBDIVISION OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

Note: For informational purpeses only, the land is known as:

3332-4 W. Paiiper Street
Chicago, L 60674/

APN: 13-35-215-024/(iC00
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