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ASSIGNMENT, ASSUMPTION AND AMENDMENT CF REDEVELOPMENT AGREEMENT

THIS  ASSIGNMENT, ASSUMPTION . AND AMENDMENT  OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made as of January 29, 2012 by and
between MPS Community I, LLC, an Illinois limited liability companv (“Assignor”), KMW
Communities, LLC, an Illinois limited liability company (“Assignee”}, aad :be City of Chicago, an
1linois municipal corporation and home rule unit of government (the “City”) (cuilectively, the “Parties”)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporausr (“MPS”)
and the City have entered into that certain Redevelopment Agreement dated as of August 27, 2010, as
the same may be amended, supplemented and restated from time to time (the “Original Redevelopment
Agreement”); and

WHEREAS, Assignor, MPS and the City have entered into that certain First Amended and
Restated Redevelopment Agreement dated as of January%_b_ , 2012, which supersedes and replaces the
Original Redevelopment Agreement (the “Amended Redevelopment Agreement”); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the Recorder
of Deeds of Cook County, Hlinois (the “Recorder’s Office™) on October 5, 2010 as Document No.
1027826004, and the Amended Redevelopment Agreement was recorded in the Recorder’s Office on

e el ,20/% as Document No. /A5 3wy 2/ 588 ; and
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WHEREAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired the
property legally described on Exhibit A attached hereto, and improved with the improvements described
on Exhibit A to this Assignment (the parcel of real property and the improvements, the “NSP

Property”); and

WHEREAS, the Amended Redevelopment Agreement contemplaies that after acquisition of the
NSP Property, the Assignor and the City shall thereafter identify the Participating Entity that shall
rehabilitate the NSP Property and, upon such identification, shall convey the NSP Property to such
Participating Entity, which shall thereafter complete the rehabilitation work specified therein and in the
Exhibits attached thereto; and

WHEFREAS, Assignor and the City have identified Assignee as such Participating Entity; and

WHEXFAS, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all of Assignor’s rights and obligations under the Amended Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assignment to effect such assignment and
assumption and to further amend the Amended Redevelopment Agreement as set forth herein.

NOW THEREFORE, in-consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficicncy of which are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns to /ssignee all of Assignor’s right, title and interest in the
Amended Redevelopment Agreement, including, vithput limitation, Assignor’s title to the NSP Property,
which Assignor is conveying to the Assignee by-its special warranty deed simultaneously with the
execution and recording of this Assignment.

2. Assignee hereby accepts such assignment and 7grees to assume all of the obligations of
Assignor under the Amended Redevelopment Agreement.

3. Recital M of the Amended Redevelopment Agreement is hzrehy deleted in its entirety and
replaced with the following:

“M.  After the date hereof, KMW Communities, LLC shall enter int¢ a loan agreement
with PNC Bank, National Association (the “NSP Rehabilitation Lender”) for financing up to an
amount necessary to complete the rehabilitation of the NSP Property, as specified in Exia¥it A to this
Agreement (the “NSP Rehabilitation Loan Amount™). In connection with the funding of tha NSP
Rehabilitation Loan Amount, MPS and the City shall be obligated to make available to the NSP
Rehabilitation Lender Program Funds in an amount equal to the NSP Rehabilitation Loan Amount that
the NSP Rehabilitation Lender has agreed to fund for the rehabilitation of the NSP Property. The sum of
the NSP Rehabilitation Loan Amount and NSP Acquisition Price shall equal the “NSP Total
Development Cost,” as specified in Exhibit A to this Agreement.”
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4, Section 23 of the Amended Redevelopment Agreement is hereby amended by deleting
each reference to “MPS LLC.” Section 23 of the Amended Redevelopment Agreement is hereby further
amended by adding the following:

“If to the Developer: KMW Communities, LLC
742 N. Ada Street, Suite IS
Chicago, IL 60642
Attn: Bill Williams™

5. Exhibit C to the Amended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit C, attached as Exhibit B to this Assignment and made a part hereof, is substituted in its
place.

6. Zyhibit D to the Amended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit 1, attached as Exhibit C to this Assignment and made a part hereof, is substituted in its
place.

7. The recording of the Amended Redevelopment Agreement shall result in no loss of lien

priority with respect to the Originz1 Redevelopment Agreement.

8. This Assignment applics 10 ard binds the Parties and their respective heirs, administrators,
executors, successors and assigns, as weil 2s any subsequent owner of the NSP Property.

9. This Assignment shall be governcd as to performance and interpretation in accordance with
the internal laws of the State of Illinois.

10. If any provision of this Assignment, or auy paragraph, sentence, clause, phrase or word, or
the application thereof, in any circumstance, is held invalid; the remainder of this Assignment shall be
construed as if such invalid part were never included herein, ane. this Assignment shall be and remain
valid and enforceable to the fullest extent permitted by law.

11. All capitalized terms used but not otherwise defined hereri shall have the same meanings as
set forth in the Amended Redevelopment Agreement.

12, This document may be executed in counterparts, which, when taker together, shall constitute
one original document.
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an Ilinois limited liability
company '

Title: Vice President

ASSIGNEE:
KMW Communities, LL.C, an Illinois limited liability
company

By: ‘?’7%_

Name: Bill Eﬁlliai‘ns
Title: Member

CITY OF CHICAGO, an Illinois municipal
(orporation, acting by and through its Department of
Housing and Economic Development

By: /X
Name: Andiew T. Mooney
Title: Commissicaer
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LL.C, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

ASSIGNEE:
KMW Communities, LL.C, an Illinois limited liability
company

By:
Name: Bill Williams
Title: Member

CITY OF CHICAGO, an Illinois municipal
corrsoration, acting by and through its Department of
Housiug agsl Economic Devefopmpent

"/
By: Az
Name:YAndrew J. Xicon
Title: Commissioner
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STATE OF ILLINOIS )
) S8.
COUNTY OF COOK )

((J S , a Notary Public in and for said County, in the
State aforesaui do ereby certify that William W. Towns personally known to me to be the Vice
President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY I, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that he signed and delivered the foregoing instrument
pursuant to authority given by said company, as his free and voluntary act and as the free and voluntary
act and deed 41 said company, for the uses and purposes therein set forth.

GIVEN under my notarial seal this / 7 day of January, 2012.

WAPNPWNNIWWNAAY

}

; OFFICIAL SEAL i
; HOLLY KAVIS 3
¢ NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES0218/15 |

PPN
WANAAAIAAPS PSPPI PPPIS
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK

/ ) :
L E’\C’ Ila }Zm"a}-a Notary Public in and for said County, in the State aforesaid, do hereby
certify that ‘Bl Williams, personally known to me to be a member of KMW Communities, LLC, an
Illinois limited lability company, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and, being first duly sworn
by me, acknowledged that he signed and delivered the foregoing instrument pursuant to authority given
by said company, as his free and voluntary act and as the free and voluntary act and deed of said
company, for the uses and purposes therein set forth.
GIVEN under my notarial seal this #© day of January, 2012.

< e =
NOTARY PUBLIC
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I p Cd‘Y ({2328 SU/ WSk , a Notary Public in and for said County, in the State
aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Economic Development of the CITY OF CHICAGO, an Illinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that, as the Commissioner , he signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as his free and voluntary act and
as the free ard voluntary act and deed of the corporation, for the uses and purposes therein set forth.

P
GIVENunder my notarial seal this Jg day of January, 2012.

sﬂm b leoshd

NOTARY PUBLIC
B B AINPIPINPIIPPIRINPIPPI,
; OFFICIAL SEAL

PATRICIA SULEWSKI

PPy

NOTAR" PUBLIC - STATE CF ILLINOIS
MY COwmn.a5!0N EXPIRES:05/07/14
ARPAPPINPPIPIN
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EXHIBIT A
NSP PROPERTY INFORMATION

Legal Description of Land;

Mo
LOT 27 AND 28 (EXCEPT THE SOUTH 20 FEET) IN BLOCK 6 IN TREAT'S
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 14, 1888 AS DOCUMENT 1000071, IN COOK COUNTY,

ILLINOIS
Common Address: 1007 N. Ridgeway, Chicago, IL
PIN: 16-02-314-020-0000
Existing Improvements on the Land: TWO UNIT RESIDENTIAL BUILDING
NSP Acquisition Price: $ 15,000

'Estimated NSP Acquisition Loan Amousit. wcliding holding costs $ 25,850
*Fstimated NSP Rehabilitation Amount: $ 514,440

3Estimated NSP Total Development Cost: $ 540,290

' As more particularly set forth in that certain Settlement Statement dated as of even/date: herewith.

’As more particularly set forth in the final Rehabilitation Loan Agreement, upon transfer .the Property
to the Participating Entity.

3 As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s swom statement)
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1007 N Ridgeway
2 units

KMW Communities, LL.C
Land Trust: NA

Rehab
1] 15,000.00 |
10,850.00
2[ 7 25,850.00 ]
3 514,440.00 {Conf.
4} 48,179.00 |Conf.

5[ 540,290.00 |

6|

540,290.00 |

MPS-NSP Property Financing Summary
Single Family

Approval by Developer,
KMW Communities

« s

1

Work to be performed: (Rehab or New Construction)

"NSP Acquisition Prica"”

Plus: holding costs

= "NSP Acquisiton Loan Amount” (NSP Acquisition Price” plus riciding costs)

"NSP Rehabilitation Amount" {NSP Lender rehab loan ainoent)

PNC

12

int. Only
3.25%

Rehab Lender

Rehab Loan Term (Months;

Amortization Period (Yrars)

Rehab Loan Interest Rate ,Prime, Floating)

"Permitted Developer Fee”

"NSP Loan Amount” (this is the same as "NSP Total Development Cost")

Approval by City of Chicago,

Dept. 0l Fiousing & Economic Developmgnt

w\\\\\\\\m&n M % &\W&,

"NSP Total Development Cost” (Sum of "NSP Acquisition Loan Amount” and "NSP Redevelopment Cost”)

# Units, Income Qualified a.. 53% AMI, AND ctherwise restricted per Regulatory Agreement

# Units, Income Qualife al 120% AMI, AND otherwise restricted per Regulatorv Agreement

Total Units

ey i At g e
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SWORN OWNER'S STATEMENT
TG TITLE COMPANY
Escrow £.
STATE OF: illingis. Draw#  Initial Closing
)88 Date
COUNTY OF: Cook Property
The alfiant, being frst duly swem, on ogth deposes and says
that he is Ihe “owr iary" of KMW Commumltias, LLC held
wihich is the owner * of tha following described pramisas in Cook County, 1007 N Ridgeway | 10 wit:
1. That hafshe is thoroughly familiar with all the facts and circemslances concaming the premises described above;
2. That with respacl ia improvemenls on the premises the only wark done or materials furnished lo date are as listed below;
3. That the anly contracts let for the fumishing of flure work or matarials relative 1o the contemplated improvements are as listed below;
4. Thatthis statement is a true and somplele statement of aft such contracts, previous payments and balances due, if any,
Amaunt to
Amount of Changes Adjusted Amcunt Paid Amouni Dus Become Dus
Contractors Name & Address Work Performad Contract {+H-) Pravious This Raguest {Inci. Retainage)
TJM DEVELOPMENT INC General Construction $ 278,300 | § - |8 279300 | |1 % LE] - ) 279,300
KW COMMUNITIES LLC Constnuction Contingency 3 24500 | 8 - - IR E] - E N [ 24,500
Studic Dwell Architecls H 13,965 . 13,96 - -
r Architectural Services (Developer) - NSF Program Allowance ’ 3 diE 3 $ 13,965
[PNE - 1 North Franidin, Suits 2960 3 100018 -3 000 [ 1% T - 3 1,000
0, 1L 60606 PNC Financing Fee -
PNG - 1 North Franklin, Suite 2900 § 20,576 | 5 - 5 20578 | 1% - 3 3 20,578
[Chicage, IL 60606 INC Construction Period Interest
PNC - 1 Norih Franklin, Suite 2300 H 2,500 % - $ 25001 1§ E] $ 2,500
Chicaoe, IL 80608 1 N Inspection Fee (Initial + Draws, esti d min =5 @ $500 each)
PHC - 1 North Franklin, Suile 2900 3 4000 8§ - § 4000 1§ . % - $ 4,000
Chicago, 1L 60607 PNC “unstruction Laan Administration and Processing Fee
Green and Lelis De sion/ Lzl Fee - NSP Program Allowance 3 2500 | § - % 25001 |8 - |8 - 5 2,500
R 3,700 - X , A
[ATTORNEY NG Le 1 Fee' $ § 3 3700 | |$ $ § 3,700
ATTORNEY $ 3500 | $ - |8 2500 | [ $ - s 3,500
Legal Fe's .
Country Financial Builders Lisbility shsur 4iee 14 iring construction] 3 30008 B 3500 | [§ -8 - $ 3,500
Country Fingngiat Jruction) 5 1800 | $ - | 1800 | | % - |3 - H 4,800
T80 Ltz lan - WSP Program Allpwance [ 6000 | § - [] 6000 ) - 3 - % 6,000
TB0 Property Security After Co wuction - NSP Program Allewance $ 5.000 | & - {% 5000 | |§ - {3 [ 5,000
24000 - -
M Property Maintenance - NSF Prograr_Alloy ance : o0 : Sl i : o
Ten Utilities - NSP Program Allowance ’ e A 300 T3 N ik S0
T80 (i) - - -
Al Invold Crearance N\ 3 ] § 60O (% § H 506
Boc - - N
50 Lead Bage Paint Risk Asseasment § $ ¢ A § s s 800
1Bl 500 - - -
o Lead Paint Clearance § * ¥ sm £ * $ so
[TBD 500 -
[Blower Door Test - 3 5 ¥ el s 5 s s
T8D , $ 3003 - I8 300 (% - |3 B $ 300
Mercy Signage =
QQK COUN o 18,943 - X - -
° T Real Estate Taxes (3 vears] ¥ $ a9y 3 & $ 18,348
TBD 1000 B X . N
Soft Cost Contingency § 3 1000 B H § 41,000
DEVELOPER Devstoper Fea 3 4179 | 3 - F 4178 | [$ - s H 45179
MERCY PORTFOLIO SERVICES NSP Raserve $ 48018 - $ 45763 | [§ - 3 - 5 48,768
TITLE COMPANY MPS Developer Sales Closing Costs {Develeper AcgWisition and Loan| § SO0 F, - |8 5000 |§ - |8 - H 5,000
Closing}
TITLE COMPANY 3 500 & § 500 i % - % 5 500
Property Survey(s)
b IMPANY 2500 L] 2500 - |8 2,50
TMECO Brukers Sales Commission - End of Sale ¥ $ W o ¢ : o
TITLE COMPANY 3 35001 % - $ 3,500 - $ - 3,500
! N Sellers Lagal Foe's - NST Allowance y § ¥
[TITLE COMPANY ~ . $ 1,500 | 5 § 1500 3 - H - 5 1,500
|Selier's Credit - Buyers Closing Costs
X 501 - . 1
TITLE COMPANY e Ters Closing Costs ] 3000 | % $ i ) $ § 5,000
TOTAL[ S 5144408 - is _Eas J l $ - Is - l | ] 514,460

N THE UNDERSIGMED HEREBY APPROVES THE ABOVE AMOUNTS

FOR PAYMENT. /;& / &(’

Signed:

GFRICIAL SEAL
MICHAEL BEYES
g Notary Pulsiic, Staie of illinsls

$ My Coramission Expires Oct. 24, EOM
TR LY : Fatos
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EXHIBIT C
(New Exhibit D to Amended Redevelopment Agreement)
CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]
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KMW Communities, LLC
NSP/ MERCY HOUSING PROJECT

1007 Ridgeway CONSTRUCTION SCHEDULE

DURATION OF 6-8 MONTHS FROM COMMENCEMENT

COMMENCEMENT

WORK / TRADE
Security Sheilds
Demolition
Sitework
Fencing
Masonry / Lintel Repair
Masanry Parpet Tiers, Tuckpoint
Concrete Fondation Porch
Flat Work
Roofing Cut Flashing Prep Parapet
Roofing Membrane
Roofing / Gurters
Rough Carpentry
Porch Demolition
Window Replace/ Repair
Rear Porches
Raugh Plumbing
Rough Electrical
Electrical Low Voltage
Rough HVAC Duct & Furn
Drywall
Drywall Tape
Drywall Sanding
Wall Prime
Cabintry & Taps
Tile Prep
Tile Start
Tile Grout / Seal
Miflwork, Doors
Millwork, Trim & Casement
Paint Finish
Piumbing Trim
HVALC Condensers
Electrical Trim Install
Doors Hardware
Appliances
Bath Assesories
All Hardware
Punch Lists & Final Inspec
FINAL CLEANING
SALE EFFORTS

Month 1

Month 2

7~ & Month 3

Week 1 _

Week 2

[ weeks [ week4a

Week 5

Week 6 _

Week 7

[ weell2 |\ _Weeks | Week10 | Week1l |

Week 12




