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Home Equity Service Center

| Mertgage Way, PO Box 5449
M. Laurel, NJ 08054
Attention: Majletop DC

Loan No.: 7116524655

SUBORDINATION AGREEMENT

THIS SUBOKDINATION AGREEMENT (this “Agreement”) is made as of the 16™ day of December, 2011, by
Charles Schwab Bank, 1 Mortgage Way, PO Box 5449, Mount Laurel, NJ 08054 (*Subordinating Party"), in favor of
Wells Fargo Bank N.A., it's'su.cessors and/or assigns as their respective interests may appear (“Outside Lender™).

WITNESSETH: That,

WHEREAS, Subordinating Party is the owner and holder of that certain Mortgage dated October 29, 2010,
in the amount of $100,000.00, executed byv*Walter H. Holton and Sandra L. Endo, individually and as Trustees of
The Walter H. Holton Living Trust dated February 22,1999, And A One Half Undivided Interest To Sandra L.
Endo and Walter H. Holton, Trustee Under The Sandra L. Endo Living Trust Dated February 22, 1999, And
Unto All And Every Successor Or Successors 1n Tt Under The Trust Agreement, for the benefit of Walter H.
Holton and Sandra L. Endo (“Borrower™), whick term includes all parties executing such instrument) in favor of
Charles Schwab Bank, and recorded on November 17, 2010 as Doc. No: 1032104018 in the official public records of
Cook County, State of Illinois (the “Subordinate Security Ingmument”), which encumbers the following described real

property:

SEE ATTACHED “LEGAL DCSCRIPTION”
hereinafter the “Property.”

WHEREAS, Borrower is the owner of the Property and Outside Lend¢r iz ¢xtending a new loan to Borrower
in the amount of $245,000.00 (the “New Loan™) which is also secured by a Mortgage <hat encumbers the Property,
which security instrument is being recorded in said public records contemporanecusly Wwith the recording of this
Agreement (the “Outside Lender Security Instrument”); and

WHEREAS, Outside Lender, as an express condition of its extending the New Loat..r= Buirower, requires
that the Outside Lender Security Instrument be  valid first lien encumbrance against the Property superior in il ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally subordinate the lien of the

Subordinate Security Instrument to the lien of the Qutside Lender Security Instrument in the manne! héreinafter
described:

NOW THEREFORE, in consideration of the premises which are hereby incorporated into this Agreement,
the sum of One Dollar ($1.00), and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged by Subordinating Party, and to induce Outside Lender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender that:
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1 Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien of the
Outside Lender Security Instrument and declares that the Outside Lender Security Instrument, and any renewals,
extensions, or modifications thereof, or substitutions therefore is and shall remain a first lien on the Property, prior and
superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights and privileges, both
in law and equity, as it would have had if the Outside Lender Security Instrument had been executed, delivered, and
recorded prior to the execution, delivery, and recordation of the Subordinate Security Instrument.

2, Any future advance of funds or additional debt that may be secured by the Subordinate Security
Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extersions, or modifications thereof or substitutions therefore, are and shall remain a first lien on the
Property, prior.ard superior to any lien for future advances of funds or additional debt secured by the Subordinate
Security Instrurp<nt

3. This Agreement is made under the laws of the State in which the Property is located. It cannot be
waived, changed, or terminated, except by a writing signed by Outside Lender and Subordinating Party. This
Agreement shall be binding uron Subordinating Party and the heirs, legal representatives, successors, and assigns of
Subcrdinating Party and shall jwure to the benefit of, and shall be enforceable by, Outside Lender and its successors
and assigns. Subordinating Party w:ives notice of Outside Lender’s acceptance of this Agreement.

IN WITNESS WHEREOF, the undersigred tas caused this Agreement to be executed as of the day and year first
above written.

Charle;Sthevab ,by
PHH Mortggge Corpdration, Authorized Agent

I’(,j-

Dahi Potter, Assistant Vice President

Signed, sealed, and delivered
in the pres

Corporate Seal

Janteg Kexd€

STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged befopemg this 16™ g2y of December, 2011, by Dani Potter,
whao is Assistant Vice Prestdent of PHH Mortgage Corporgtion,fon behalf of fhgGorporation.

Notary Pitefic, State of New Jersey
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Address Given; 335 Nora Ave,

Glenview IL 60025
Property TAX No : 10-07-300-016-0000

Legal Description;
LOT 2 IN WALLACE MACE-JUNAS' GLENVIEW SUBDIVISION, BEING A SUBDIVISION OF THE EAST

168.86 FEET OF THE WEST 506 FEET OF THE NORTH 184.20 FEET OF THE WEST 1/2 OF THE SOUTHWEST

1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUMIY, ILLINOIS.




