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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document zie ilefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiry the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ¥"VZMBER 18, 2011 ,
together with all Riders to this document.
(B) "Borrower"is ROGER D. BOKHOLDT ARD SUSAN L. BECKRT, LN JOINT TENANCY

AlsoWnwn s~ e
Qusan L. Boknoiadt <

Borrower is the mortgagor under this Security Instrament.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0288880743
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1M1

NMFL 3014C {ILCM) Rev 1/2009
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Lender’s address is 101 NORTH PHILLIPS AVENUE
SIOUX FALLS, SD 57104
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 18, 2011
The Note states that Borrower owes LenderONE HUNDRED THOUSAND AND NO/100

Dollars
(US. § **#%100,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2026 )
(E) "Propuorty™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" icans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 3'0t¢, and all sums due under this Sccurity Instrament, plus interest.
{G) "Riders" mca~s ¢11 Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execvicd by Borrower [check box as applicable]:

[ Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
Balloon Rider [_VPtaned Unit Development Rider [_] 1-4 Family Rider
VA Rider [ Biwe=kly Payment Rider [ Othen(s) [specify]

(H) "Applicable Law" means all contro'iiny applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orderr “#hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asiessnients' means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of find., other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated fliroagh an electronic terminal, telephonic
instrument, computer, or magnetic tape so0 as to order, instruct, «: authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poitt-of-ale transfers, aviomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those itcms that arc described in Scction 3.

(L) "Miscellancous Procceds™ means any compensation, settlement, award of damagzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the
Praperly; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 21 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notc, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

{O) "RESPA" mcans the Real Estate Scttlement Procedurcs Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT P\&
-6(IL) o811} Page 2 of 15 Initials: Form 3014 104
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OT RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendérand Lender’s successors and assigns, the following described property located in the
COUNYY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIZTINN IS ATTACHED HERETD AS SCHEDULE "A" AND MADE
A PART HERECF.

Parcel ID Number: which currently has the address of
10841 W CRESTVIEW [Street]
COUNTRYSIDE [City], Wlianis 60525 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the-property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. A replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rererrel to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiisiuli
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covcnants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

ILLINQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Q@
q <B{IL} (0a11) Page 3 of 16 Inibats: Form 3014 1/01



1203211041 Page: 5 of 17

UNOEFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ¢ne-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'th< fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each ?eriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplizd wwads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borosver does not do so within a rcasonablc period of time, Lender shall either apply
such funds or return the ¢ Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under the Moty immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumer( or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ®:ozseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender :hal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under tte Note: (c} amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the (rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vib<r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a <eliacuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, /.<ider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thc citent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applier to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeroJlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme=nts are due
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for payment of a-:ounts due
for: (a) 1axes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insuarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items." At origination or at any time during the term of thc Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT R&
B(IL) (0811} Page 4 of 15 Initials: Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lendcr may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarCewith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender siay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at'ilie‘iime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ' REGTA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of exnenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall ‘¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {includiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L<nder chall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha | not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verilyirig vhe Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ~-the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower ap--Lender can agree in writing, however, that interest
shall bc paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sutplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if (hee is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirid oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordas<c with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender (b= amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy j.azments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lénd s <hall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs, ard impositions
atiributable to the Property which can attain priority over this Securily Instrument, leasel old rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; 17any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Séction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accejtabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT R@"
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insurcd against loss by firc, hazards included within the term "extcnded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Leans. " he insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s
right to disarnrove Borrower’s choice, which right shall not be exercised unrcasopably. Lender may
roquire Boriover to pay, in connection with this Loan, ecither: {a) a one-time charge for flood zone
determination, cer.ification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviczs and subscquent charges each time remappings or similar changes occur which
rcasonably might affect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imrcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete:mination resulting from an objection by Borrower.

If Borrower fails to maiusia any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Poruwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag=. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iz the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide greater'o: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurancc that Borrowcr could have obtained. Any 4moints disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szoaiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!! ‘o< payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals i sach policies shall be subject lo Lender’s
right to disapprove such policies, shall include a standard mortzzze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riit i hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all <eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Sthirwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall include a stzad.d mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr aud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oti:erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by _=xder, shall
be applied to restoration of repair of the Property, if the restoration or repair is economically frazivle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie'nipht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensv:s ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promply. Lender may disburse procecds for the ropairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicablc Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT 0\"
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sctile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any cther of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrov/ei} vnder all insurance policies coveting the Property, insofar as such rights are applicable to the
coverage of th= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts/arpaid under the Note or this Security Instrument, whether or not then due.

6. Occorovry. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6( duvs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's riincipal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writi»z, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainteus~ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower ic-residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterizizting or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repaic 07 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid. further deterioration or damage. If insurance or
condcmnation procceds arc paid in conncction witl dan.age to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud cestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance 4r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eoriorver’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and insyectivns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements vn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dudpy the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ot' s1tements to Lender
{or failled to provide Lender with material information) in connmection with the ‘Lom:;. Malerial
representations include, but are not limited to, representations concerning Barrower’s oceseicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instraraert. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) (h=e
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
cnforccment of a liecn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value uf the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Tamity - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT &
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or other code violations or dangcrous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

d C7an
F ym[f this ‘Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor:ovrer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees e /ie merger in writing.

10. Morcgzge insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided such izsurance and Borrower was required to make separately designated payments
toward the premiums for Muiigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival=ut io the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower =i the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lencer. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veused to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve-ip ficu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that tte Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings (n suzh loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {iz-thc-amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again bevouirs available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for Kozpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe:” wes;tequired to make scparately designated
payments loward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required o
maintain Morigage Insurance in effect, or to provide a poe-crundeble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writt(n ag-cement between Borrower and
Lender providing for such termination of until termination is required t3-Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation to pay interest at the rate provided (i 45e Nole.

Mortgage Insurance reimburses Lender {or any entity that purchases tne'Neie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a paity to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiie to-4me, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T'hest agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o7 purties) to
these agreements. These agreements may require the mortgage insurer to make payments using apy source
of funds that the mortgage insurcr may have available (which may include funds obtaincd from' Fior.gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactetized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propsaty, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During scc!. repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendrs bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat’sfation, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resorzlion in a single disbursement or in a series of progress payments as the work is
completed. Unless an 1greement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Procceds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceeds If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'22.cous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with'tht excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 16 ¥4 Section 2.

In the event of a total taking“aestruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sun.s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruzucn, of loss in value of the Property in which the fair market
valuc of the Property immediately before tic jartial taking, destruction, or loss in valuc is cqual to of
greater than the amount of the sums secured by thicSecurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduces by the amount of the Miscellaneous Proceeds
maultiplied by the following fraction: (a) the total amo=ot of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in valvc..Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu® o. the Property in which the fair market
value of the Property immediately before the partial taking, dec*zuction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, d¢struition, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proz=eds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leruero Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seli/ea/claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the nofice is given, {.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pror=rty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”" mea(is the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righi o4 #ction in
regard 1o Miscellancous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begua inst, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lena=r’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to resteration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paeyment or modification of amortization of the sums secured by this Security Instrument granted by Lender

B(IL} 0811 Page 9 of 15 Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of thc sums sccured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre~s+that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigis ihis Security Instrument bul does not execule the Nole (a "co-signer”): (a) is co-signing this
Sccurity Ipstimment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this| Sezurity Instrument; (b) is not personally abligated to pay the sums secured by this Securily
Instrument; an” (¢’ agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or thc Note without the
co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations «.iér this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower’s rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiftity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemrcnts, of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo = and assigns of Lender.

14. Loan Charges. Lender may (heige Borrower fees for services performed in connection with
Borrower’s defaull, for the purpuse of prolecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiter v, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aviuurity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit.on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunity Instrinent or by Applicable Law.

If the Loan is subject to a law which sets maximum iozn charges, and that law is finally interpreted so
that the interest or other loan charges cellected or to be cullericd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduscd' 5y the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from-Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to muke thisfund by reducing the principal
owed under the Note or by making a direct payment fo Borrower. (If a refund reduces principal, the
rcduction will be treated as a partial prepayment without any prepaymort.charge (whether or not a
prepayment charge is provided for under the Note). Botrower’s acceptance of #ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borruwe. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shiiil bz deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to’ Borrower's
notice address if sent by other means. Notice to any one Borrower shail constitute notice to 2l Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promztly
notify Lender of Borrowet's change of address. If Lender specifics a procedure for reporting Borrovei's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
6(IL) w811) Page 10 0?15 Initials: Form 3044 101

SLES




1203211041 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicling provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ~ the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take any aciion.

17. Bo/rover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial intirests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the fateat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pant cf iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Jen=firial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option siali\not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lind.r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fior the date the notice is given in accordance with Section 15
within which Borrower must pay all sums senzzd by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lcuder may invoke any remedies permitted by this
Security Instrument withoul further notice or demai d on Borrower.

19. Borrower’s Right to Reinstate After Acrcleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of iws Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fiupriy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccunily /pstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unaer this-S=curity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenap’s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) take: svin action as Lender may
reasonably requirc to assurc that Lender’s interest in the Property and riglts yader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instimnent, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require th7< borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectet by Londer: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, rco*‘dz=d any
such cheek is drawn upon an institution whosc deposits arc insured by a federal agency, instruiaez=lity or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriem 2ud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However ikis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn notice of the change which will statc the namc and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of . this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice gve in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other partj hereto a reasonable period afier the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b< d=érmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwie givsn to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowet pursuant to $ec’ion 1% shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-section 20.

21. Hazardous Substaners.As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardsas substances, pollutants, ot wastes by Environmental Law and the
following substances: gasolinc, kerosenc. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs wn< laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proie :tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defincd 1n Environmental Law; and (d) an *Environmental
Condition" mecans a condition that can cause, coutribute to, or othcrwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispisal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor/in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a}-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely affects the value o ihe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propudy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomia. residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim_ dervand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Mrpery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thrzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass v/ a
Hazardous Substance which adverscly affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further isiserm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie mruceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloscie. I¢ the default is not cured on or before the date specified in the notice, Lender at its
option may regaive immediate payment in full of all sums secured by this Security Instrument
without further domzid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colec’ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*=i to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui oy, if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appricable Law.

24. Waiver of Homestead. In accordancc with-Mlinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homest :ad cxcmption laws.

25. Placement of Collateral Protection Insurance. Un'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt w11 Lender, Lender may purchase insurance
at Borrower™s expense o protect Lender’s interests in Borrowcr’s collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender rurchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conn ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s { givement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insance, including intcrest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Q@:\ {) : %ml_yww (Seal)

ﬁo\éin D BOKHOLDT -Borrower

%mf\\_,& M

AN %LAM/\«\ L_,M
& (Scal)
qib SUSAN L BOKHOLDT

25 Moo Kknown RS o
Juson L. bedker

Witnesses:

7 (Seal) (Scal)
-ur et -Bormower
(Seal) 2 (Seal}
-Borrower -Borrower
(Seal) = (Seal)
-Bommower ~Borrower
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STATE OF ILLINOIS, C&K County ss:
I, b o 1 \ O~ CN\\ [N , a Notary Public in and for said county and
state do hereby cortify that ROGER D BOKHOLDT AND SUSAN L BOKHOLDT

persona’ly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeni a7 nis/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given uid~i 1y hand and official scal, this 18TH day of NOVEMBER, 2011

My Commission Expires: ol ¥

Notary Public
OFFICIAL Sém
DALLADIVILA s
G- 5 ECFitLY
ATARY PUBLIC - STATE & 250
NMY COM 1350 EXPRES S22
\
|
\
|
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1

STREET ADDRESS: 10841 W. CRESTVIEW
CITY: COUNTRYSIDE COUNTY: COOK
TAX NUMBER: 18-20-304-008-0000

LEGAL DESCRIPTION:
LOT 45 IN GOLFVIEW HIGHLANDS, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECT!ON 20, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF RECORDED JANUARY 6, 1954 AS DOCUMENT 15806078, IN COOK
COUNTY, ILLINOIS.

CLEGALD




