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This Instrument Prepared by
And After Recording Return to:

K.O. Meehan

Gould & Ratner LLP

222 N. LaSalle St., Suite 800
Chicago, IL 60601

MORTGAGE

(Space Above This Line for Recording Data)
MORTGAGE
THIS MORTGAGE, made as of January 1, 2012, between LEONARD C. GOODMAN
of 3030 North Lake Shorz Drive, Chicago, lllinois 60657, (herein referred to "Borrower), and the

LEONARD GRANDCHILIL' TRUST, Stephen P. Sandler, Trustee, 222 North LaSalle Street,
Suite 2000, Chicago, Illinois 60605 therein referred to as "Lender"),

WiINESSETH:

THAT, WHEREAS, Borrower is justly indebted to Lender, in the principal sum of ONE
MILLION FIVE HUNDRED FIFTY THOUSAMLU)and no/100 Dollars ($1,550,000.00) which
indebtedness 1s evidenced by a certain note of Borrower dated May 23, 2011, in said principal
sum (the "Note"), made payable and delivered to Lende:. ia and by which Borrower promises to
pay the said principal sum and interest as described in the Mote with a final payment of the
balance due on May 22, 2014, and all of said principal and in'ere;t being made payable at the
office of Lender at 222 North LaSalle Street, Suite 2000, Chicago, 1llinois 60601, or as the
Lender may, from time to time, in writing appoint.

NOW, THEREFORE, Borrower, to secure the payment of the saic principal sum of
money and said interest, in accordance with the terms, provisions and limita:ions of this
Mortgage, and the performance of the covenants and agreements herein container, by Borrower
to be performed, and also in consideration of the sum of One Dollar (81.00) in hand paid, the
receipt and sufficiency of which is hereby acknowledged, do by these presents MORTGAGE and
CONVEY and WARRANT unto Lender, its successors and assigns, the real estate, and all of
their estate, right, title and interest therein, situated, lying and being in the County of Cook and
State of Illinois, which has the address of 3030 North Lake Shore Drive, Chicago, Illinois 60657
and is legally described in Exhibit A attached hereto and made a part hereof (herein referred to as
the Premises").

Address of Property: 3030 North Lake Shore Drive, Chicago, Illinois 60657

Permanent Index Number;  14-28-202-034-0000 and part of 14-28-202-027-0000
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TOGETHER with all rights, privileges, interest, improvements, tenements, easements,
fixtures and appurtenances thereto belonging, and all rents, issues and profits thereof for so long
and during all such times as Borrower may be entitled thereto (which are pledged primarily and
on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now
or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power,
refrigeration, and ventilation, including (without restricting the foregoing) screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said Premises if located therein or thereon, whether
physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the Premises by Borrower or their successors or assigns shall be considered as
constitutirg part of the Premises.

TO HAVE-AND TO HOLD the Premises unto Lender, its successors and assigns,
forever, for the puimoses, and upon the uses and trusts herein set forth, free from all rights and
benefits under and by-virie of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits Pairower do hereby expressly release and waive.

1. Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the
Note and any prepayment charaes and late charges due under the Note.

2. Borrower shall pay before any penrally attaches all general taxes, and shall pay special
taxes, special assessments, water charges, sewer service charges, and other charges
against the Premises when due, and sk.all, upon written request, furnish to Lender
duplicate receipts therefor. Borrower may p2y in full under protest, in the manner
provided by statute, any tax or assessment which Borrower may desire to contest.

3 Borrower shall keep the Premises insured against Joss or damage by fire, lightning or
windstorm, and such other hazards as Lender may reguire, under policies providing for
payment by the insurance companies of monies sufficicat either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to Lender, under insurance policies pay:ble, in case of loss or
damage, to Lender, for the benefit of the holder of the Note, such 1ights to be evidenced
by the standard mortgage clause to be attached to each policy, and shall, apon Lender's
request, deliver all policies, including additional and renewal policies, to'[.¢énder, and in
case of insurance about to expire, shall, upon Lender's request, deliver renciva! policies
not less than ten (10) days prior to the dates of expiration.

4. Borrower shall (a) promptly repair, restore or rebuild the Premises and improvements
now or hereafter on the Premises which may become damaged or be destroyed; (b) keep
said Premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated to the lien hereof; (¢) pay when
due any indebtedness which may be secured by a lien or charge on the Premises superior
to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Lender; (d) comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereof.

5. The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Premises, or part thereof, or for conveyance
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in lieu of condemnation, are hereby assigned and shall be paid to Lender. Any such
application of proceeds to principal shall reduce proportionately the amount of the
monthly installments required under the Note.

Lender shall have the right to inspect the Premises at all reasonable times and access
thereto shall be permitted for that purpose.

Lender, making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

Lender has no duty to exercise any power herein given unless expressly obligated by the
terms.aereof, nor shall it be liable for any acts or omissions hereunder, except in case of
its own gross negligence or misconduct or that of the agents or employees of Lender, and
it may reruire indemnities satisfactory to it before exercising any power herein given.

Lender, at its-ssic option, reserves the right to extend, modify or renew the Note secured
hereby at any tiine and from time to time. This Mortgage shall secure any and all
renewals or extensiors of the whole or any part of the indebtedness hereby secured
however evidenced, with interest at such lawful rate as may be agreed upon and any such
renewals or extensions or any change in the terms or rate of interest shall not impair in
any manner the validity of or' priority of this Mortgage nor release Borrower from liability
for the indebtedness hereby secursd! In the event of any extensions, modifications or
renewals, agreements evidencing sume-shall not be necessary and need not be filed.

If the payment of said indebtedness or any part thereof be extended or varied or if any part
of the security be released, all persons nowor-at any time hereafter liable therefor, or
interested in the Premises, shall be held to assert o such extension, variation or release,
and their liability and the lien and all provisions hrrcof shall continue in full force, the
right of recourse against all such persons being expressly reserved by the Lender,
notwithstanding such extension, variation or release.

In the event of the sale of the Premises or any interest therein. ;.ender, at its option, may
declare the whole of the principal sum of the Note hereby secured remaining unpaid
together with accrued interest thereon, immediately due upon written notice to Borrower
due and payable.

In case of default herein, Lender may, but need not, make any payment or perform any act
hereinbefore required of Borrower, and may, but need not, make full or partia. tayments
of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said Premises or contest any tax or assessment.
All monies paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, and any other monies advanced by Lender to protect the
Premises and the lien hereof, shall be so much additional indebtedness secured hereby
and shall become immediately due and payable within thirty (30) days after receipt by
Borrower of notice of said additional indebtedness. Inaction of Lender shall never be
considered as a waiver of any right accruing to it on account of any default hereunder on
the part of Borrower.
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Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy.

Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by regular mail, addressed to Borrower at the Premises or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by regular mail, to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

It shall‘be an immediate default hereunder if (a) any installment under the Note secured
hereby s.unt paid when due and remains unpaid after five (5) days' written notice to
Borrower; {oxwithout the prior consent of Lender, Borrower shall sell or transfer any part
of the Premises or-any interest in the Premises {or shall sell or transfer a beneficial
interest in Borrowerif Borrower is not a natural person) provided, however, that Lender
may not deem such transfer a default if prohibited from doing so under federal or state
law as of the date herect; or{c) Borrower defaults under any obligations contained in the
Note or this Mortgage. In the event of default, Lender may, at Lender's option, declare all
sums evidenced by the Note un< secured hereby to be immediately due and payable. If
Lender exercises such option to airelerate, Lender shall mail to Borrower at the Premises
notice of acceleration in accordance witiithe provisions relating to notice as provided
herein. Such notice shall provide a period-of not less than thirty (30) days from the date
the notice is mailed within which Borrower zn2y pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration ¢« such period, Lender may, without further
notice or demand on Borrower, foreclose the Mortrage securing this Note. The
provisions of this Note relating to acceleration shall be‘operative with respect to, and
shall be binding upon, any persons who, in accordance wiin the terms hereof ot
otherwise, shall acquire any part of or interest in or encumbiazice upon the Premises. The
Lender may exercise this option to accelerate during any defauic by Borrower regardless
of any prior forbearance.

If suit is brought to collect on the Note or to foreclose this Mortgage, Learier shall be
entitled to collect all reasonable costs and expenses of suit, including, butnst limited to,
reasonable attorney's fees.

In case of default herein, Lender may, but need not, make any payment or perform any act
hereinbefore required of Borrower, and may, but need not, make full or partial payments
of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said Premises or contest any tax or assessment.
All monies paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, and any other monies advanced by Lender to protect the
Premises and the lien hereof, shall be so much additional indebtedness secured hereby
and shall become immediately due and payable within thirty (30) days after receipt by
Borrower of notice of said additional indebtedness. Inaction of Lender shall never be
considered as a waiver of any right accruing to it on account of any default hereunder on
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the part of Borrower.

All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

When the indebtedness hereby shall become due whether by acceleration or otherwise,
Lender shall have the right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys' fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers charges, publication costs and costs (which may be estimated as to items to
be‘cxrended after entry of the decree) of procuring all such title searches, and
examinsiions, title insurance policies, and similar data and assurances with respect to title
as Lenacrinay deem to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true
condition of thie tiile to or the value of the Premises. All expenditures and expenses of
the nature in the paragraph mentioned shall become so much additional indebtedness
secured hereby and imzyzdiately due and payable, with interest thereon at the highest rate
now permitted by Illinois }aw; when paid or incurred by Lender in connection with (a)
any proceeding, including picuate and bankruptcy proceeds, to which the Lender shall be
a party, either as plaintiff, claimant cr defendant, by reason of this Mortgage or an
indebtedness hereby secured; or (U} preparations for the commencement of any suit for
the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any actual or threaten suit or
proceeding which might affect the Premise¢ oi the security hereof.

The proceeds of any foreclosure sale of the Premises shall be distributed and applied in
the following order of priority: First, on account of ali costs and expenses incident to the
foreclosure proceedings, including all such items a are mentioned in the preceding
paragraph hereof; second, all other items which under the terins hereof constitute secured
indebtedness additional to that evidenced by the Note, with intirest thereon as herein
provided; third, all principal and interest remaining unpaid on the-Note: fourth, any
overplus to Borrower, his or her heirs, legal representatives or assigns, 3. their rights may
appear.

Upon or any time after the filing of a complaint to foreclose this Mortgage the court in
which such complaint is filed may appoint receiver of said Premises. Such appointment
may be made either before or after the sale, without notice, without regard to the solvency
or insolvency of Borrower at the time of application for such receiver and without regard
to the then value of the Premises or whether the same shall be then occupied as a
homestead or not, and the Lender may be appointed as such receiver, Such recetver shall
have power to collect the rents, issues and profits of said Premises during the pendency of
such foreclosure suit and, in case of a sale and a deficiency, during the full statutory
period of redemption, whether there be redemption or not, as well as during any further
times when Borrower, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, management and operation of
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the Premises during the whole of said period. The Court from time to time may authorize
the receiver to apply the net income in his hands in payment in whole or in part of’ (1)
The indebtedness secured hereby, or by any decree foreclosing this Mortgage, or any tax,
special assessment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

No action for the enforcement of the lien or of any provision hereof shall be subject to
any defense which would not be good and available to the party interposing same in an
action at law upon the note hereby secured.

Additional principal payments may be made at any time without premium or penalty. Any
partial prepayment shall be applied against the principal amount outstanding and shall not
postpeiie the due date of any subsequent monthly installments or change the amount of
such inctaf'ments, unless the Lender shall otherwise agree in writing,

This Mortgage and all provisions hereof shall extend to and be binding upon Borrower
and all persons ciaiming under or through Borrower, their respective heirs, executors,
administrators, successors and assigns.

Lender shall release this Mortgage and the lien thereof by proper instrument upon
presentation of satisfactor evidence that all indebtedness secured by this Mortgage has
been fully paid.

In accordance with Tllinois law, Bairower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

WITNESS the hand and seal of Borrower the'day and year figst above written.

J

—

/ Leonard C. Groodman




1203222061 Page: 8 of 10

UNOFFICIAL COPY

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, K4eea) o560 k1 Meewad, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that LEONARD C. GOODMAN, personally known to me to

be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed and delivered said instrument as his free and
voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

GIVEX under my hand and Notarial Seal this _/&¥ day of January, 2012.

My commission expires: 2-22-2015
~GFFIGIAL SEAL . )m
KAREN OSIECISHIE lotgﬁulamiz %/m/ /%aaé ) foegtd
NOTARY PUBLIC, STA
Y COMMISSIONEXPIRES 2222015 % NOTARY PUBLIC
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1 (RESIDENCE PARCEL):

THAT PART OF LOT 1 IN THE SUBDIVISION OF LOTS 2 AND 3 AND ACCRETIONS
IN LAKE FRONT ADDITION IN THE NORTHEAST FRACTIONAL QUARTER OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK,
ACCORDING TO PLAT THEREOF RECORDED SEPTEMBER 6, 1912 AS
DOCUMENT$338117, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 89 DEGREES 39
MINUTES 00 SECOMDS WEST, 97.86 FEET ALONG THE SOUTH LINE OF SAID
LOT 1; THENCE NORT!-00 DEGREES 19 MINUTES 58 SECONDS EAST, 56.00 FEET
TO A LINE PARALLEL AND £5.00 FEET NORTH OF THE SOUTH LINE OF SAID LOT
1; THENCE SOUTH 89 DEGREES 39 MINUTES 00 SECONDS EAST, 83.72 FEET TO
THE' WEST BOUNDARY LINE QF LINCOLN PARK AFORESAID; THENCE SOUTH 13
DEGREES 50 MINUTES 00 SECCDS EAST ALONG SAID WEST BOUNDARY LINE
OF LINCOLN PARK, 57.76 FEET TG 7 HE POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS; AND

Property Address: 3030 N. Lake =iore Drive, Chicago, lllinois 60657
Permanent Tax Index No.: 14-28-202-034-0000
PARCEL 2 (8 FOOT STRIP):

THAT PART OF LOT 1 IN THE SUBDIVISION OF LOTS 2 AND 3 ANS ACCRETIONS
IN LAKE FRONT ADDITION IN THE NORTHEAST FRACTIONAL QUART=R OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRiNCIPAL
MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN FARK,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 6, 1912 AS
DOCUMENT 5038117, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAIDLOT 1; THENCE NORTH 89 DEGREES 39 MINUTES
00 SECONDS WEST, 97.86 FEET ALONG THE SOUTH LINE OF SAID LOT 1;
THENCE NORTH 00 DEGREES 19 MINUTES 58 SECONDS EAST, 56.00 FEET FOR
A PLACE OF BEGINNING; THENCE CONTINUING NORTH 00 DEGREES 19
MINUTES 58 SECONDS EAST, 8.00 FEET TO A LINE PARALLEL AND 64.00
FEET NORTH OF THE SOUTH LINE OF SAID LOT 1; THENCE SOUTH 89
DEGREES 39 MINUTES 00 SECONDS EAST, ALONG SAID PARALLEL LINE, 81.70
FEET TO THE WEST BOUNDARY LINE OF LINCOLN PARK AFORESAID;
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THENCE SOUTH 13 DEGREES 50 MINUTES 00 SECONDS EAST, ALONG SAID
WEST BOUNDARY LINE OF LINCOLN PARK 8.25. FEET TO A LINE PARALLEL
AND 56.00 FEET NORTH OF THE SOUTH LINE OF SAID LOT 1; THENCE NORTH
80 DEGREES 39 MINUTES 00 SECONDS WEST, ALONG SAID PARALLEL LINE,
83.72 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; AND

Property Address: 3030 N. Lake Shore Drive, Chicago, lllinois 60657
Permanent Tax Index No.: Part of 14-28-202-027-0000
PARCEL 3 1z0 FOOT PARCEL):

THAT PART OF LUT 1. (EXCEPT THAT PART OF LOT 1 DESCRIBED AS FOLLOWS:
BEGINNING AT THE'SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 13
DEGREES 50 MINUTES 50 SECONDS WEST ALONG A WESTERLY LINE OF SAID
LOT 1, 31.08 FEET; THENCZ NORTH 76 DEGREES 10 MINUTES 00 SECONDS
EAST; PERPENDICULAR TC SAID WESTERLY LINE OF LOT 1, 14.79 FEET,
THENCE SOUTH 07 DEGREES 223 MINUTES 44 SECONDS EAST, ALONG A LINE
HEREINAFTER REFERRED TO AG "UINE A", 131.91 FEET TO THE POINT OF
BEGINNING) IN THE SUBDIVISION CF LOTS 2 AND 3 AND ACCRETIONS IN LAKE
FRONT ADDITION IN THE NORTHEAS™ FRACTIONAL QUARTER OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST O THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE WEST BOUNDARY L!¥E OF LINCOLN PARK,
ACCORDING TO THE PLAT THEREOF RECCRDED SEPTEMBER 6, 1912 AS
DOCUMENT 5038117, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID LOT 1, THENCE NORTH 07 DEGREES 23
MINUTES 44 SECONDS WEST, 84.78 FEET ALONG3AID "LINE A", THENCE
SOUTH 89 DEGREES 39 MINUTES 00 SECONDS EAST/ALONG A LINE
PARALLEL AND 84.00 FEET NORTH OF THE SOUTH LINE CF SAID LOT 1, 17.16
FEET FOR A PLACE OF BEGINNING; THENCE CONTINUING SOUTH 89
DEGREES 39 MINUTES 00 SECONDS EAST, 173.04 FEET TO “HE WEST
BOUNDARY LINE OF LINCOLN PARK AFORESAID; THENCE 55'TH 13
DEGREES 50 MINUTES 00 SECONDS EAST, ALONG SAID WEST BOUNDARY
LINE OF LINCOLN PARK, 20.63 FEET TO A LINE PARALLEL AND 64.00 FECT
NORTH OF THE SOUTH LINE OF SAID LOT 1; THENCE NORTH 89 DEGREES 39
MINUTES 00 SECONDS WEST ALONG SAID PARALLEL LINE, 175.37 FEET;
THENCE NORTH 07 DEGREES 23 MINUTES 44 SECONDS WEST, PARALLEL
WITH SAID "LINE A", 20.18 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

Property Address: 3030 N. Lake Shore Drive, Chicago, lllinois 60657

Permanent Tax Index No.: Part of 14-28-202-027-0000

4849-6591-6942, v. 1




