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SUBORDINATION AGREEMENT (v+ith Modification)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TG AND OF LOWER FF£iORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _17th dayof  January 2012 by
Timothy P. McCabe and Theresa A. St. Clair McCati:

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafler described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT AGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of § 33,000.00 | to be modified per annexed modiflication agreement

from a note in the sum of $ 50,000.00 ,dated August ~ 3rd , 2005 , infavor of
Creditor, which mortgage or deed of trust was recorded on _September _ 13th , 2012 , in Book
, Page , and/or Instrument # (625655032 ,

in the Official Records of the Town andfor County of referred {o in Exhibit A alta :hed hereto; and

WHEREAS, Owner has execuled, or is about to execute, a mortgage o5 degd of trusl apd a related note
in a sum not gpeaterdhan $ 379,000.00 to be dated no later than t’ 2 ﬁl;{ , ,in
favorof . , hereinzfter referred to as
“Lender”, maveble with interest and Upon the terms and conditions described therein, which morlgage or
deed of trust is'to be recorded concurrently herewith; and

WHEREAS, it is #/condition precedent to obtaining said lean that said mortgage or deed of trust last
above mentioned shaisnconditionally be and remain at all times a lien or charge upen the land herein
before described, prior znd'superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing te.riaie said loan provided the mortgage or deed »f trust securing the same
is a lien of charge upon the above described property prior and superior to the fizn of charge of the
mortgage or deed of trust first above 'mentioned and provided that Creditor will =pecifically and
unconditionally subordinate the lien or cliarye of the mortgage or deed of trust fi-st above mentioned to
the lien or charge of the morigage or deed of t'ust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hzrewn that Lender make such ‘oan to Owner: and
Creditor is willing that the mortgags or deed of trust.securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally‘nrior and superior to the fizn or charge of the
mortgage or deed of trust in favor of the Creditor above raedfinned.

NOW, THEREFORE, in consiceration of the mutual benefits atcruing to the pariies hereto and other
valuable consideration, the receipt and sufficiency of which consideratcn is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereoy destared. understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender.'iallunconditionally be and
remain at all times a lien or charge on the property therein described, prior sind tuperior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above meriionzd.

{2) That Lender would not make its loan above described without this subordination agrecmant.

(3) That this agreement shall be the whole and only agreement with regard to the subordinalienf.the
lien ar charge of the mortgage or ceed of trust in favor of the Creditor first above mentioned o 'the lien
or charge of the mortgage or deed of frust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority belween :he morigages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or dee of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to ancther mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i} all agreements, including but not I mited to any lcan or
escrow agreements, between Owner and Lender for the disbursement of the: proceeds of Lender’s
foan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has e nder represented that it will see to the application of such procee s by the person or
persons t whom Lender disburses such proceeds and any application or use of such proceeds for
purposes cther that those provided for in such agreements shall not defeat the subordination herein
made in who'¢: o part;

—
o

It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of wrustin favor of the Credior to the lien or charge upon said land of the mortgage
or deed of trust in favor of l.ender above referred to and understands that in reliance upon, and in
consideration of, this waiver, reanquishment and subordination specific loans and advances are being
and will be made and, as part angparcel thereof, specific monetary and othzr obligations are being
and will be entered into which would not be made or enlered into but for said reliance upon this
waiver, relinquishment and subordiratiun: and

{d) If requested by Lender, an endorsement fias been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of ine Creditor that said mortgaje or deed of
trust has by this instrument been subordinated \2.the lien or charge of the mortgage or deed of trust in
favor of Lender above referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRZPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPEI{DEDFOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank N.A.

5y [ ik{ilﬂfﬁu z%;%

Printed Nama,__ Adrianne Dolph
Title  Ac3siztunt Vice President

BY: \ BY:
, Witness , Witness

(ALL JIGMATURES MUST BE ACKNOWILEDGED)
IT IS RECOMMENDED THAT, PRIOR.TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THFE.R'ATTORNEYS WITH RESPECT THERETO.

STATE OF MICHIGAN )

County of Washtenaw ) Ss.

On __ January 17th , _ 2012 before me _Terrie J. Lawe Perry | personally appeared
Adrianne Dolph Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence! lo he the person(s)
whose name(s} is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/heritneir signaiure(s) on the
instrument the person(s), or the entity upon behalf of which the persen{s) acted, executsd Me.instrument.

Witness my hand and official seal.

,// ~ "
TERRIE J. LOWE-PERRY / v / ;/ ‘ / o :
Notary Public, State of bz s Lty gt 4“”""'2/
County of Livings

My Commigsion Bxpis < 7~ 7 7
Acting in the Comt o (417 11 ¢ A

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

-

%F il

Prlnted Nama Timothy P. McCabe Printed Name
Title: Titie:

T 0 Stiti: Nttt
Printed Name Trnzresa A. St. Clair McCabe Printed Name
Title: Title:

(ALL HIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PF/OR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITh - TZZ!R ATTORNEYS WITH RESPECT THERETO.

A
e Jlicgacs
(9,/, ”}3{; ;L - ;;(f/ M/L" beforerﬂ/ '
L

AL 1B BT

whose name(s)As/are Subscribed to the within instrument and acknowledgeJ ir'mefthat he/She/they
executed the spme in his/her/their authorized capacity(ies), and that by his/her their signature(s) on the
instrument the person(s), or the ertity upon behalf of which the person(s) acted, 2xecuted the instrument.

Witness my hand and official seal.

'
"? \’2 /f'
AP AP U T S A 4 Q.
OFFICIAL SEAL ofary Pyiblic in said County and State
MARY SCHROEDER
NOTARY PUBLIC - STATE OF iLLINGIS
MY COMMISSION EXPIRES:04/008/15
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity Nationa! Title insurance Company

Commitment Number: 2011110424
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitmentis described as follows:

Lot 32 in Block 49 in Winston Park Northwest Unit No. 3, being 2 subdivision in Section 13, Township 42 North,
Range 10, Egsto! the Third Principal Meridian, according to the Plat thereof recorded in the Recorder's Office
of Cook County, Yunnis, as Document No. 18480176, on May 21, 1962, in Cook County, Hiinois.

PIN: 02-13-106-032

FOR INFORMATION FURPOSES ONLY:

THE SUBJECT LAND IS COMMOLY KNOWN AS:
1211 East Plate Drive

Ralatine, IL 60074

ALTA Commitment
Schedule C (2011 110424 PFD/2011110424/11)



